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https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/publication/2023/about-time-local-authority-reports.pdf
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Our audit work has not found any material misstatements in respect 

of the Valuations of Other Land and Buildings.

 [Light Purple] 

We consider 

management’s 

process is 

appropriate and 

key assumptions 

are neither 

optimistic or 

cautious
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Net pension asset– £4,751k
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https://www.grantthornton.global/globalassets/1.-member-firms/global/grant-thornton-international-ltd-transparency-report-may-2023.pdf
https://www.grantthornton.global/globalassets/1.-member-firms/global/grant-thornton-international-ltd-transparency-report-may-2023.pdf
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Certification of Housing 

Benefit Claim 

Self-Interest (because 

this is a recurring fee)

Self review (because GT 

provides audit services)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  

for this work is £40,000 in comparison to the total fee for the audit and in particular relative to Grant Thornton 

UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These factors all 

mitigate the perceived self-interest threat to an acceptable level.

To mitigate against the self review threat , the timing of certification work is done after the audit has completed, 

materiality of the amounts involved to our opinion and unlikelihood of material errors arising and the Council 

has informed management who will decide whether to amend returns for our findings and agree the accuracy of 

our reports on grants.

Certification of Pooling of 

Housing capital receipts 

return

Self-Interest (because 

this is a recurring fee)

Self review (because GT 

provides audit services)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  

for this work is £7,500 in comparison to the total fee for the audit and in particular relative to Grant Thornton UK 

LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These factors all 

mitigate the perceived self-interest threat to an acceptable level.

To mitigate against the self review threat , the timing of certification work is done after the audit has completed, 

materiality of the amounts involved to our opinion and unlikelihood of material errors arising and the Council 

has informed management who will decide whether to amend returns for our findings and agree the accuracy of 

our reports on grants.

CFO Insights Subscription Self-Interest (because 

this is a recurring fee)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  

for this work is £6,000 in comparison to the total fee for the audit and in particular relative to Grant Thornton UK 

LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These factors all 

mitigate the perceived self-interest threat to an acceptable level.
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Appendices
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

 As discussed with management, the client extracted the report for certain 

Housing benefit account codes a few days earlier than 31st March. Hence this 

is a control point that will be raised in the action plan as due to this there may 

be some gaps in the actual provisioning required.

 For the NNDR And Council Tax Substantive Analytical Procedure, we shared 

a sample of 25 for NNDR and Council Tax applicants to be agreed to source 

documentation. But out of total 25 each client not able to share source 

documents for 2 of the Council Tax and 15 for NNDR SAP. Post discussion 

with the Revenue Team, it was mentioned that the support documentation are 

too old to retain and cannot be retrieved.

 We found that the CEO most recent annual declaration was last completed in 

April 2021 compared to the rest of the leadership team, who submitted in 

2023. The Council did confirm that there were no further disclosures or 

changes of declarations for the CEO since 2021, however, this should be kept 

to date.



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 The Minimum Revenue Provision is 1.75% of opening Capital Financing 

Requirement (excluding HRA Items). We have checked the calculations as 

accurate and whilst this is below 2%, it is only just below this level.

 During our completeness and inspection procedures we noted that the earlier 

version of the Financial instrument note shared has information related to 

debtors and creditors which are not correct and include some non-financial 

instruments as well. Accordingly, the Council removed the £62k from Long-

term debtors, £1,716k from short term debtors , and £661k from the Short-

term creditors . Accordingly Correct numbers have now been revised by the 

client post discussion.                                                                                                   

Also, for the debtors and creditors of PY numbers those have been updated 

as earlier they include elements which are not Financial instruments as well. 

Accordingly, those have been adjusted as well for correct disclosure. 

Accordingly, PY Long term debtors of 49k (Being Employee vehicle loans) , 

1.5million of rent payers (being stat dues as discussed with client) have been 

reduced from PY signed numbers to represent the correct disclosure.                                                          

 Our reviews of the valuation reports and the fixed asset register highlighted a 

number of discrepancies, due to either the asset register not being fully 

updated for valuations, e.g. dates and or errors, whereby management has 

not appropriately rechecked the accuracy of data received or applied its own 

internal controls to verify correct and appropriate input and update of the 

register and financial statements
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