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ŉŸũũŸƽŔŰŊШĬŸĦƨůĲŰƣШƚƨůůċƖŔƚĲƚШőŸƽШƣőĲШ9ŸƨŰĦŔũШĦŸŰƚƨũƣĲĬЯШƽőŸШƽċƚШŔŰƻŔƣĲĬШƣŸШůċťĲШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЯШƚƨůůċƖŔƚĲƚШƣőĲШĦŸůůĲŰƣƚШƣőċƣШƽĲƖĲШƖĲĦĲŔƻĲĬШċŰĬШőŸƽШƽĲШőċƻĲШƖĲƚƓŸŰĬĲĬШƣŸШ
ƣőĲƚĲШŔŰШƣőĲШĲƻŸũƨƣŔŸŰШŸŉШƣőĲШũŸĦċũШƓũċŰЮ 

ÑőŔƚШƖĲƓŸƖƣШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШÑŸƽŰШċŰĬШ9ŸƨŰƣƖǃШÂũċŰŰŔŰŊШыxŸĦċũШ
?ĲƻĲũŸƓůĲŰƣьШыEŰŊũċŰĬьШÅĲŊƨũċƣŔŸŰƚШΞΜΝΞЮШÑőŔƚШƚƣċƣĲƚШƣőċƣШċШ9ŸŰƚƨũƣċƣŔŸŰШÉƣċƣĲůĲŰƣШőċƚШƣŸШĤĲШ
ƓƖŸĬƨĦĲĬШƣŸШƚőŸƽа 

ШиШìőŔĦőШĤŸĬŔĲƚШċŰĬШƓĲƖƚŸŰƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШůċťĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƨŰĬĲƖШÅĲŊƨũċƣŔŸŰШΝΥбШ 

иШcŸƽШƣőŸƚĲШĤŸĬŔĲƚШċŰĬШƓĲƖƚŸŰƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШůċťĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƨŰĬĲƖШÅĲŊƨũċƣŔŸŰШΝΥбШ 

иШ ШƚƨůůċƖǃШŸŉШƣőĲШůċŔŰШŔƚƚƨĲƚШƖċŔƚĲĬШĤǃШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚбШ 

ШиШcŸƽШċŰǃШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШőċƻĲШĤĲĲŰШƨƚĲĬШƣŸШŔŰŉŸƖůШƣőĲШƖĲƻŔĲƽЮ 

[ŸũũŸƽŔŰŊШĦŸůƓũĲƣŔŸŰШŸŉШċШƓƨĤũŔĦШĦŸŰƚƨũƣċƣŔŸŰШƨŰĬĲƖШÅĲŊƨũċƣŔŸŰШΞΜШŸŉШƣőĲШÑŸƽŰШċŰĬШ9ŸƨŰƣƖǃШ
ÂũċŰŰŔŰŊШыxŸĦċũШ?ĲƻĲũŸƓůĲŰƣьШыEŰŊũċŰĬьШÅĲŊƨũċƣŔŸŰƚШΞΜΝΞЯШċШƚƨůůċƖǃШŸŉШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШ
ƓƨƖƚƨċŰƣШƣŸШƣőċƣШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШĤĲШċĬĬĲĬШƣŸШƣőŔƚШƚƣċƣĲůĲŰƣЮШШÑőŔƚШƚƣċƣĲůĲŰƣШƽŔũũШƚƨĤƚĲƕƨĲŰƣũǃШ
ĤĲШƚƨĤůŔƣƣĲĬШƣŸШƣőĲШÉĲĦƖĲƣċƖǃШŸŉШÉƣċƣĲШċũŸŰŊƚŔĬĲШƣőĲШƚƨĤůŔƚƚŔŸŰШũŸĦċũШƓũċŰЯШċŰĬШċƚƚŔƚƣШƣőĲШ
fŰƚƓĲĦƣŸƖШĲǂċůŔŰŔŰŊШƣőĲШƓũċŰШŔŰШĬĲƣĲƖůŔŰŔŰŊШƣőċƣШƖĲƕƨŔƖĲůĲŰƣƚШƖĲŊċƖĬŔŰŊШƓƨĤũŔĦШƓċƖƣŔĦŔƓċƣŔŸŰШ
őċƻĲШĤĲĲŰШůĲƣЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Φ 
 

9ŸŰƚƨũƣċƣŔŸŰƚШĦċƖƖŔĲĬШŸƨƣШƨŰĬĲƖШÅĲŊƨũċƣŔŸŰШΝΥ 
ÑőĲƖĲШŔƚШċШĬĲŊƖĲĲШŸŉШǰĲǂŔĤŔũŔƣǃШŸƓĲŰШƣŸШxŸĦċũШÂũċŰŰŔŰŊШ ƨƣőŸƖŔƣŔĲƚШŔŰШőŸƽШƣőĲǃШĦċƖƖǃШŸƨƣШƣőĲШŔŰŔƣŔċũШ
ƚƣċŊĲƚШŸŉШƓũċŰШƓƖŸĬƨĦƣŔŸŰЯШƓƖŸƻŔĬĲĬШƣőĲǃШĦŸůƓũǃШƽŔƣőШƣőĲШƚƓĲĦŔǯĦШƖĲƕƨŔƖĲůĲŰƣƚШŔŰШÅĲŊƨũċƣŔŸŰШΝΥШ
ŸŉШƣőĲШÑŸƽŰШċŰĬШ9ŸƨŰƣƖǃШÂũċŰŰŔŰŊШыxŸĦċũШÂũċŰŰŔŰŊьШыEŰŊũċŰĬьШÅĲŊƨũċƣŔŸŰƚШΞΜΝΞЯШŔŰШƖĲƚƓĲĦƣШŸŉШ
ĦŸŰƚƨũƣċƣŔŸŰЯШċŰĬШƽŔƣőШƣőĲШĦŸůůŔƣůĲŰƣƚШůċĬĲШƽŔƣőŔŰШƣőĲШ9ŸƨŰĦŔũќƚШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШ
fŰƻŸũƻĲůĲŰƣШыÉ9fьЮ 

ÑƽŸШƚƣċŊĲƚШŸŉШĦŸŰƚƨũƣċƣŔŸŰШƽĲƖĲШƨŰĬĲƖƣċťĲŰШŔŰШƖĲƚƓĲĦƣШŸŉШÅĲŊƨũċƣŔŸŰШΝΥа 

9ŸŰƚƨũƣċƣŔŸŰШÑŔƣũĲ 9ŸŰƚƨũƣċƣŔŸŰШĬċƣĲƚ 
fƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚ ΟΝШ§ĦƣŸĤĲƖШΞΜΞΟШтШΜΞШ[ĲĤƖƨċƖǃШΞΜΞΠ 
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰ ΞΠШ~ċƖĦőШΞΜΞΡШтШΝΦШ~ċǃШΞΜΞΡ 

 

[ŸũũŸƽŔŰŊШƣőĲШћfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚќШĦŸŰƚƨũƣċƣŔŸŰЯШċŰШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰШÅĲƓŸƖƣШ
ƽċƚШƓƖĲƓċƖĲĬШċŰĬШƓƨĤũŔƚőĲĬЮШШÑőŔƚШŔũũƨƚƣƖċƣĲƚШőŸƽШƣőĲШŉĲĲĬĤċĦťШƽċƚШƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣЯШċŰĬШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝЮШШÑőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰШÅĲƓŸƖƣШċũƚŸШŸƨƣũŔŰĲƚШőŸƽШƣőċƣШ
ĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƨŰĬĲƖƣċťĲŰЮ 

ìőŸШƽċƚШŔŰƻŔƣĲĬШƣŸШůċťĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƨŰĬĲƖШÅĲŊƨũċƣŔŸŰШΝΥе 
fŰШƖĲƚƓĲĦƣШŸŉШĤŸƣőШƣőĲШћfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚќШċŰĬШƣőĲШћÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰќШĦŸŰƚƨũƣċƣŔŸŰƚЯШƣőĲƖĲШƽċƚШ
ċŰШŸƓĲŰШŔŰƻŔƣċƣŔŸŰШƣŸШċŰǃШŔŰƣĲƖĲƚƣĲĬШŸƖŊċŰŔƚċƣŔŸŰШŸƖШŔŰĬŔƻŔĬƨċũШƣŸШƖĲƓũǃЮШШÑőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
ĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƓƨĤũŔĦŔƚĲĬШċƚШƚĲƣШŸƨƣШĤĲũŸƽЮ 

fŰШċĬĬŔƣŔŸŰЯШŉŸƖůċũШŰŸƣŔǯĦċƣŔŸŰƚШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƽĲƖĲШƚĲŰƣШƣŸа 

¶ ÉƣċƣƨƣŸƖǃШĤŸĬŔĲƚ 
¶ ?ƨƣǃШƣŸШĦŸŸƓĲƖċƣĲШƓċƖƣŰĲƖƚ 
¶ ÂċƖŔƚőШĦŸƨŰĦŔũƚ 
¶ xŸĦċũШĦŸƨŰĦŔũũŸƖƚ 

 
ÑőĲШƚċůĲШŰŸƣŔǯĦċƣŔŸŰШƽċƚШċũƚŸШƚĲŰƣШƣŸШŸƣőĲƖШŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШŔŰĬŔƻŔĬƨċũƚШƖĲŊŔƚƣĲƖĲĬШŸŰШƣőĲШ
?ĲƻĲũŸƓůĲŰƣШÉƣƖċƣĲŊǃШĦŸŰƚƨũƣċƣŔŸŰШĬċƣċĤċƚĲШŸŰШƣőĲШĬċƣĲШƣőċƣШĲċĦőШĦŸŰƚƨũƣċƣŔŸŰШĦŸůůĲŰĦĲĬЮШШ
ÑőĲƚĲШƽĲƖĲШƓƖĲĬŸůŔŰċŰƣũǃШƚĲŰƣШĤǃШĲůċŔũЯШƽŔƣőШċШŰƨůĤĲƖШŸŉШőċƖĬШĦŸƓǃШũĲƣƣĲƖƚШƚĲŰƣШĤǃШƓŸƚƣЮ 

ĬĬŔƣŔŸŰċũũǃЯШċƚШũŸĦċũũǃШĲũĲĦƣĲĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚЯШĤŸƣőШũŸĦċũШƽċƖĬШĦŸƨŰĦŔũũŸƖƚШċŰĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШ
ŉƖŸůШƓċƖŔƚőШĦŸƨŰĦŔũƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШĤƖŔĲǯŰŊƚЯШċƚШŸƨƣũŔŰĲĬШĤĲũŸƽаШ 

 fƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚ ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰ 
 ?ċƣĲШċŰĬШƣŔůĲ éĲŰƨĲ ?ċƣĲШċŰĬШƣŔůĲ éĲŰƨĲ 
ÅƨŊĤǃШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũũŸƖƚШ
ĤƖŔĲǯŰŊ 

ΞΟШ ŸƻĲůĤĲƖШ
ΞΜΞΟЯШΣƓů 

ÑŸƽŰШcċũũ ΞΡШ~ċƖĦőШΞΜΞΡЯШ
ΣƓů 

7ĲŰŰШcċũũ 

ÂċƖŔƚőШ9ŸƨŰĦŔũƚ ΟΜШ ŸƻĲůĤĲƖШ
ΞΜΞΟЯШΣƓů 

ÑŸƽŰШcċũũ ΟΝШ~ċƖĦőШΞΜΞΡЯШ
ΣƓů 

7ĲŰŰШcċũũ 

 

 

 



ΝΜ 
 

cŸƽШƽĲƖĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰƚШƓƨĤũŔĦŔƚĲĬе 
ШĦŸůůƨŰŔĦċƣŔŸŰƚШƓũċŰШƽċƚШƓƖŸĬƨĦĲĬШŔŰШƖĲƚƓĲĦƣШŸŉШĤŸƣőШƣőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШċŰĬШƣőĲШ

ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰƚЯШċŰĬШƽċƚШċƓƓĲŰĬĲĬШƣŸШƣőĲШ9ŸƨŰĦŔũШƖĲƓŸƖƣШƚĲĲťŔŰŊШċƓƓƖŸƻċũШƣŸШ
ĦŸůůĲŰĦĲШĦŸŰƚƨũƣċƣŔŸŰЮШШÑőĲШĦŸůůƨŰŔĦċƣŔŸŰШƓũċŰШŉŸƖШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΞЯШċŰĬШƣőĲШĦŸůůƨŰŔĦċƣŔŸŰƚШƓũċŰШŉŸƖШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰШŔƚШ
ċƓƓĲŰĬĲĬШƣŸШƣőĲШƖĲũĲƻċŰƣШĦŸŰƚƨũƣċƣŔŸŰШƖĲƓŸƖƣШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝШƣŸШƣőŔƚШƚƣċƣĲůĲŰƣ 

ÑőĲШŉŸũũŸƽŔŰŊШůĲƣőŸĬƚШƽĲƖĲШƨƚĲĬШƣŸШƓƨĤũŔĦŔƚĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΥШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰа 

~ĲƣőŸĬ ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰ 
7ĲƚƓŸťĲШƽĲĤƓċŊĲШŸŰШƣőĲШÅƨŊĤǃШ
7ŸƖŸƨŊőШ9ŸƨŰĦŔũШƽĲĤƚŔƣĲШтШŔŰĦũƨĬĲĬа 
¶ xŔŰťƚШƣŸШĬŸƽŰũŸċĬШ
ĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣƚ 

¶ §ƣőĲƖШũŸĦċƣŔŸŰƚШƣŸШƻŔĲƽШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШůċƣĲƖŔċũƚ 

¶ ÉőŸƖƣШċŰŔůċƣĲĬШƻŔĬĲŸШċĤŸƨƣШ
ƣőĲШũŸĦċũШƓũċŰШċŰĬШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰ 

¶ ?ĲƣċŔũƚШŸŉШőŸƽШƣŸШƖĲƚƓŸŰĬШƣŸШ
ƣőĲШĦŸŰƚƨũƣċƣŔŸŰ 

¶ [ Äƚ 
¶ ?ĲƣċŔũƚШŸŉШƚĦőĲĬƨũĲĬШŔŰШƓĲƖƚŸŰШ
ĬƖŸƓрŔŰШĲƻĲŰƣƚЯШċŰĬШŸŰũŔŰĲШ
ĲƻĲŰƣƚШƣŸШǯŰĬШŸƨƣШůŸƖĲ 

xŸĦċũШÂũċŰШƖĲƻŔĲƽШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
ĦŸŰƚƨũƣċƣŔŸŰШрШÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ÂƖĲƚƚШƖĲũĲċƚĲ ШƓƖĲƚƚШƖĲũĲċƚĲШƽċƚШŔƚƚƨĲĬШŸŰШċƣШƣőĲШ
ƚƣċƖƣШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮ 

ÂƖĲƚƚШŰŸƣŔĦĲ ÉĲĲШċƓƓĲŰĬŔǂШΟ 
ÉŸĦŔċũШůĲĬŔċШ ÑőĲШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőĲШƨƚĲШŸŉШƚŸĦŔċũШ

ůĲĬŔċШƽĲƖĲШƣŸШƓƖŸůŸƣĲШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰЯШőŔŊőũŔŊőƣШĬŔǭĲƖĲŰƣШƣőĲůĲƚШ
ċŰĬШƣŸƓŔĦƚШċĬĬƖĲƚƚĲĬШĤǃШƣőĲШũŸĦċũШƓũċŰЯШ
ċŰĬШƓƖŸůŸƣĲШƚĦőĲĬƨũĲĬШĲƻĲŰƣƚЮШШÉŸĦŔċũШ
ůĲĬŔċШƓŸƚƣƚШŔŰĦũƨĬĲĬШŊƖĲċƣĲƖШƨƚĲШŸŉШ
ƚőŸƖƣШĲĬŔƣƚШŸŉШƣőĲШƻŔĬĲŸШыƓƨĤũŔƚőĲĬШŔŰШ
ŉƨũũШŸŰШƣőĲШƽĲĤШƓċŊĲШċĤŸƻĲьЮ 
 
ШƚƨůůċƖǃШŸŉШƣőĲШƚŸĦŔċũШůĲĬŔċШ

ċŰċũǃƣŔĦƚШƣőƖŸƨŊőŸƨƣШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΠЮ 

xĲċǰĲƣ ÉĲĲШċƓƓĲŰĬŔǂШΡ 
ÂŸƚƣĲƖƚ ÂŸƚƣĲƖƚШƨƚĲĬШƣŸШƓƖŸůŸƣĲШŔŰШƓĲƖƚŸŰШ

ĲƻĲŰƣƚЮ 
 

https://www.rugby.gov.uk/local-plan-review-preferred-options-consultation
https://www.rugby.gov.uk/local-plan-review-preferred-options-consultation


ΝΝ 
 

cŸƽШƽĲƖĲШƓĲŸƓũĲШċĤũĲШƣŸШċĦĦĲƚƚШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШůċƣĲƖŔċũƚе 

ìĲĤƚŔƣĲ 
~ƨĦőШŸŉШƣőĲШƓƨĤũŔĦŔƣǃШĬŔƖĲĦƣĲĬШŔŰƣĲƖĲƚƣĲĬШƓĲƖƚŸŰƚШƣŸШƣőĲШƖĲũĲƻċŰƣШƓċŊĲШŸŉШƣőĲШ9ŸƨŰĦŔũќƚШƽĲĤƚŔƣĲШ
ыƚĲĲШƣċĤũĲШċĤŸƻĲьЮШШ§ŰШƣőĲШĬĲĬŔĦċƣĲĬШƽĲĤƓċŊĲШƣőĲШŉŸũũŸƽŔŰŊШƽĲƖĲШċƻċŔũċĤũĲа 

¶ xŔŰťƚШƣŸШƻŔĲƽШċŰĬШĬŸƽŰũŸċĬШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣƚ 
¶ xŔŰťƚШƣŸШƻŔĲƽШċŰĬШĬŸƽŰũŸċĬШĲƻŔĬĲŰĦĲШĬŸĦƨůĲŰƣƚШċƻċŔũċĤũĲШŔŰШƖĲƚƓĲĦƣШŸŉШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣƚ 

¶ fŰŉŸƖůċƣŔŸŰШŸŰШƽőĲƖĲШőċƖĬШĦŸƓǃШƻĲƖƚŔŸŰƚШĦċŰШĤĲШƻŔĲƽĲĬЮ 
¶ ÉŸůĲШŔŰƣƖŸĬƨĦƣŸƖǃШƣĲǂƣШƣŸШƣőĲШĦŸŰƚƨũƣċƣŔŸŰ 
¶ ШƚőŸƖƣЯШċŰŔůċƣĲĬШƻŔĬĲŸШƚĲĲťŔŰŊШƣŸШƚƨĦĦŔŰĦƣũǃШŊŔƻĲШŔŰŉŸƖůċƣŔŸŰШŸŰШƣőĲШĦŸŰƚƨũƣċƣŔŸŰ 
¶ ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШƓĲƖŔŸĬШċŰĬШĬĲċĬũŔŰĲШƣŸШƖĲĦĲŔƻĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚ 
¶ fŰŉŸƖůċƣŔŸŰШŸŰШőŸƽШƣŸШůċťĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШƣőĲШŸƓƣŔŸŰШƣŸШĦŸůƓũĲƣĲШċŰШŸŰũŔŰĲШ
ƕƨĲƚƣŔŸŰŰċŔƖĲШыƚĲĲШċƓƓĲŰĬŔǂШΣь 

¶ ÑőĲШƚĦőĲĬƨũĲШŸŰШŔŰрƓĲƖƚŸŰШċŰĬШŸŰũŔŰĲШĲƻĲŰƣƚШтШċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШŊĲƣШŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШ
ċŰĬШċƚťШƕƨĲƚƣŔŸŰƚ 

¶ [ Äƚ 
 

cċƖĬШĦŸƓǃШċĦĦĲƚƚ 
cċƖĬШĦŸƓŔĲƚШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШůċƣĲƖŔċũƚШƽĲƖĲШůċĬĲШċƻċŔũċĤũĲШċƣШƣőĲШŉŸũũŸƽŔŰŊШũŸĦċƣŔŸŰƚШŔŰШũŔŰĲШ
ƽŔƣőШƣőĲШ9ŸƨŰĦŔũќƚШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣШыÉ9fьа 

¶ ÑŸƽŰШcċũũ 
¶ ÅƨŊĤǃШ9ĲŰƣƖċũШxŔĤƖċƖǃ 
¶ ?ƨŰĦőƨƖĦőШxŔĤƖċƖǃ 
¶ ìŸũƚƣŸŰШxŔĤƖċƖǃ 

 
ÂƖŸůŸƣŔŸŰċũШũĲċǰĲƣƚШыƚĲĲШċƓƓĲŰĬŔǂШΡьШċŰĬШőċƖĬШĦŸƓŔĲƚШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƕƨĲƚƣŔŸŰŰċŔƖĲШыƚĲĲШ
ċƓƓĲŰĬŔǂШΣьШƽĲƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲƚĲШũŸĦċƣŔŸŰƚШċũƚŸЮ 

 

ÂƨĤũŔĦШĲƻĲŰƣƚ 
ШŰƨůĤĲƖШŸŉШŔŰрƓĲƖƚŸŰШċŰĬШŸŰũŔŰĲШĲƻĲŰƣƚШƽĲƖĲШőĲũĬШƣŸШŊŔƻĲШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШŊĲƣШŉƨƖƣőĲƖШ

ŔŰŉŸƖůċƣŔŸŰШċŰĬШċƚťШƕƨĲƚƣŔŸŰƚШŸŉШŸǭŔĦĲƖƚЮШШÑőĲШƚĦőĲĬƨũĲƚШŸŉШƣőŸƚĲШĲƻĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШĤĲũŸƽЮ 

ÑőĲШŉŸƖůċƣШŸŉШƣőĲШŔŰрƓĲƖƚŸŰШĲƻĲŰƣƚШĬŔǭĲƖĲĬШĤĲƣƽĲĲŰШƣőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШ
ƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮШШÑőŔƚШċƖŸƚĲШŉƖŸůШƣőĲШƚŔŊŰŔǯĦċŰƣШƨƓũŔŉƣШŔŰШŔŰƣĲƖĲƚƣШċŰĬШ
ċƣƣĲŰĬċŰĦĲШċƣШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШƚƣċŊĲШĦŸůƓċƖĲĬШƣŸШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚЯШċŰĬШũĲċƖŰŔŰŊШƣċťĲŰШŉƖŸůШ
ƣőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШƚƣċŊĲЮ 



ΝΞ 
 

fƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШĲƻĲŰƣƚ 
ÑőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШĲƻĲŰƣƚШŸǭĲƖĲĬШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĬƖŸƓрŔŰШċŰĬШŔŰŉŸƖůċũũǃШċƚťШƕƨĲƚƣŔŸŰƚШ
ċŰĬШĬŔƚĦƨƚƚШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШŸǭŔĦĲƖƚЮШШÑőĲШŸƖŔŊŔŰċũШƚĦőĲĬƨũĲШċƚШĤĲũŸƽа 

?ƖŸƓрŔŰШĬċƣĲ ?ƖŸƓрŔŰШƣŔůĲƚ xŸĦċƣŔŸŰ 
ΝΠШ ŸƻĲůĤĲƖШΞΜΞΟ ΝΣаΜΜрΝΥаΜΜ 9ċƽƚƣŸŰШ9ŸůůƨŰŔƣǃШcċũũЯШÉĦőŸũċƖƚШ?ƖŔƻĲЯШ

9ċƽƚƣŸŰЯШ9éΞΞШΤ]Ö 
ΝΣШ ŸƻĲůĤĲƖШΞΜΞΟ ΝΣаΜΜрΝΥаΜΜ 7ƖŸƽŰƚŸƻĲƖШ9ŸůůƨŰŔƣǃШ9ĲŰƣƖĲЯШ7ŸƽШ[ĲũũЯШ

ÅƨŊĤǃЯШ9éΞΝШΝs[ 
ΞΝШ ŸƻĲůĤĲƖШΞΜΞΟ ΝΣаΜΜрΝΥаΜΜ ?ƨŰĦőƨƖĦőШéŔũũċŊĲШcċũũЯШÅƨŊĤǃШÅŸċĬЯШ

?ƨŰĦőƨƖĦőЯШÅƨŊĤǃЯШ9éΞΞШΣÂ  
ΞΥШ ŸƻĲůĤĲƖШΞΜΞΟ ΝΣаΜΜрΝΥаΜΜ ÅƨŊĤǃШ ƖƣШ]ċũũĲƖǃШċŰĬШ~ƨƚĲƨůШŉŸǃĲƖЯШ

xŔƣƣũĲШEũĤŸƽШÉƣƖĲĲƣЯШÅƨŊĤǃЯШ9éΞΝШΟ7ü 
ΜΠШ?ĲĦĲůĤĲƖШΞΜΞΟ ΝΣаΜΜрΝΥаΜΜ 7ƖċŰĬŸŰШċŰĬШìŸũƚƣŸŰШéŔũũċŊĲШcċũũЯШΣΥШ

~ċŔŰШÉƣƖĲĲƣЯШìŸũƚƣŸŰЯШ9éΥШΟcs 
ΜΣШ?ĲĦĲůĤĲƖШΞΜΞΟ ΝΡаΟΜрΝΤаΟΜ ìŸũƻĲǃШéŔũũċŊĲШcċũũЯШÑőĲШÉƕƨċƖĲЯШìŸũƻĲǃЯШ

xEΝΜШΟxs 
 

cċƖĬШĦŸƓŔĲƚШŸŉШƣőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰШ?ŸĦƨůĲŰƣШƽĲƖĲШċƻċŔũċĤũĲЯШċƚШƽĲƖĲШĤƖŔĲŉШ
ŔŰŉŸƖůċƣŔŸŰШũĲċǰĲƣƚЮШШfŰĬŔƻŔĬƨċũƚШƽĲƖĲШċĤũĲШƣŸШĬƖŸƓрŔŰШċƣШċŰǃШƓŸŔŰƣШŔŰШƣőĲШĲƻĲŰƣШƣŔůĲЮ 

ÑőĲШĬƖŸƓрŔŰШĲƻĲŰƣƚШƽĲƖĲШŰŸƣШċũũШƽĲũũШċƣƣĲŰĬĲĬЯШċŰĬШƚŸШċШĦőċŰŊĲШŸŉШċƓƓƖŸċĦőШƽċƚШċĬŸƓƣĲĬШ
ƽőĲƖĲĤǃШŸǭŔĦĲƖƚШƚŸƨŊőƣШƣŸШƓƖŸůŸƣĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƓƖŸċĦƣŔƻĲũǃШĤǃШŊŔƻŔŰŊШŸƨƣШƣőĲШŔŰŉŸƖůċƣŔŸŰШ
ũĲċǰĲƣƚШċŰĬШŔŰƻŔƣŔŰŊШƕƨĲƚƣŔŸŰƚШƽŔƣőŔŰШũċƖŊĲШũŸĦċũШƚƨƓĲƖůċƖťĲƣƚШċƚШĤĲũŸƽа 

xŸĦċƣŔŸŰ ?ċƣĲШ ÑŔůĲ 
ÑĲƚĦŸШÉƨƓĲƖůċƖťĲƣЯШ
xĲŔĦĲƚƣĲƖШÅŸċĬЯШÅƨŊĤǃ 

ΝΝШsċŰƨċƖǃШΞΜΞΠ ΝΝЮΟΜрΝΟЮΟΜ 

ƚĬċШÉƨƓĲƖůċƖťĲƣЯШÅƨŊĤǃШ
ÑŸƽŰШ9ĲŰƣƖĲ 

ΝΥШsċŰƨċƖǃШΞΜΞΠ ΝΜЮΜΜрΝΞЮΜΜ 

ÉċŔŰƚĤƨƖǃƚШÉƨƓĲƖůċƖťĲƣ ΞΟШsċŰƨċƖǃШΞΜΞΠ ΝΝрΝΟЮΜΜ 
 

ĬĬŔƣŔŸŰċũũǃЯШƣƽŸШŸŰũŔŰĲШƚĲƚƚŔŸŰƚШƽĲƖĲШőĲũĬШƻŔċШ~ÉШÑĲċůƚЯШƽŔƣőШƣőĲШũŔŰťШƣŸШŢŸŔŰШċƻċŔũċĤũĲШŉƖŸůШƣőĲШ
ƽĲĤƓċŊĲЯШċƚШŉŸũũŸƽƚа 

?ċƣĲ ÑŔůĲ 
ΜΥШ ŸƻĲůĤĲƖШΞΜΞΟ ΝΦаΜΜрΞΜаΜΜ 
ΝΤШsċŰƨċƖǃШΞΜΞΠ ΝΦаΜΜрΞΜаΜΜ 

 

ÑőĲШǯƖƚƣШƚĲƚƚŔŸŰШŸŰШΜΥШ ŸƻĲůĤĲƖШƽċƚШƖƨŰШċƚШċŰШ~ÉШÑĲċůƚШћĲƻĲŰƣќШƽŔƣőШƣőĲШŸǭŔĦĲƖШőŸƚƣƚШŊŔƻŔŰŊШċШ
ƚőŸƖƣШƓƖĲƚĲŰƣċƣŔŸŰЯШŉŸũũŸƽĲĬШĤǃШƕƨĲƚƣŔŸŰƚШƚƨĤůŔƣƣĲĬШƻŔċШƣőĲШћĦőċƣќШŉƨŰĦƣŔŸŰШĤĲŔŰŊШċŰƚƽĲƖĲĬШ
ƻĲƖĤċũũǃШĤǃШŸǭŔĦĲƖƚЮ 

ÑőĲШƚĲĦŸŰĬШƚĲƚƚŔŸŰШŸŰШΝΤШsċŰƨċƖǃШƽċƚШċĬċƓƣĲĬШƣŸШƖƨŰШċƚШċШƖĲŊƨũċƖШ~ÉШÑĲċůƚШћůĲĲƣŔŰŊќЯШċƚШ
ċƣƣĲŰĬċŰĦĲШċũũŸƽĲĬЮШШÑőĲШƚċůĲШƚőŸƖƣШƓƖĲƚĲŰƣċƣŔŸŰШƽċƚШƓƖŸƻŔĬĲĬШыċƚШŸŰШΜΥШ ŸƻĲůĤĲƖьЯШĤƨƣШ
ċƣƣĲŰĬĲĲƚШƽĲƖĲШċĤũĲШƣŸШƻĲƖĤċũũǃШċƚťШƕƨĲƚƣŔŸŰƚШƣŸШŸǭŔĦĲƖƚШŉŸƖШċŰƚƽĲƖЮ 

 



ΝΟ 
 

ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĲƻĲŰƣƚ 
fŰШƓĲƖƚŸŰШĲƻĲŰƣƚШƖĲũċƣĲĬШƣŸШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШƽĲƖĲШċƖƖċŰŊĲĬШƚŸШƣőċƣШƣőĲǃШƣŸŸťШ
ƓũċĦĲШŔŰШũŸĦċƣŔŸŰƚШċƖŸƨŰĬШƣőĲШĤŸƖŸƨŊőШƽőĲƖĲШċũũŸĦċƣŔŸŰƚШƽĲƖĲШƓƖŸƓŸƚĲĬШŔŰШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШШ
ÑőĲШƚĦőĲĬƨũĲШŸŉШĲƻĲŰƣƚШŔƚШƚĲƣШŸƨƣШĤĲũŸƽЯШċũŸŰŊШƽŔƣőШċŰШċƓƓƖŸǂŔůċƣĲШŰƨůĤĲƖШŸŉШċƣƣĲŰĬĲĲƚа 

 

ÑőĲШċƓƓƖŸǂŔůċƣĲШŰƨůĤĲƖШŸŉШċƣƣĲŰĬĲĲƚШƽċƚШƖĲĦŸƖĬĲĬШċŰĬШĬĲůŸŰƚƣƖċƣĲƚШċШƚŔŊŰŔǯĦċŰƣШƨƓũŔŉƣШŔŰШ
ċƣƣĲŰĬċŰĦĲШĦŸůƓċƖĲĬШƽŔƣőШƣőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰШĲƻĲŰƣƚЮ 

fŰШũŔŊőƣШŸŉШƣőĲШĲũĲƻċƣĲĬШŔŰƣĲƖĲƚƣЯШƣőĲШŉŸƖůċƣШŸŉШƣőĲШĲƻĲŰƣƚШƽċƚШċůĲŰĬĲĬШƚŸШƣőċƣШƣőĲƖĲШƽċƚШċШ
ƓƖĲƚĲŰƣċƣŔŸŰШŉƖŸůШŸǭŔĦĲƖƚШƽŔƣőШƚũŔĬĲƚЯШƚƣċƖƣŔŰŊШŸŰШƣőĲШőŸƨƖШŉŸƖШĲċĦőШőŸƨƖШŸŉШƣőĲШĲƻĲŰƣЮШШ
ĬĬŔƣŔŸŰċũũǃЯШũċƖŊĲШĬŔƚƓũċǃШŔŰŉŸƖůċƣŔŸŰШƽċƚШƓƖĲƚĲŰƣĲĬШŸŰШĤŸċƖĬƚШƽŔƣőШŸǭŔĦĲƖƚШċƻċŔũċĤũĲШƣŸШ

ċŰƚƽĲƖШƕƨĲƚƣŔŸŰƚЮШШ?ŔƚƓũċǃШŔŰŉŸƖůċƣŔŸŰШƽċƚШƓċƖƣШƖĲũċƣĲĬШƣŸШƣőĲШƓũċŰШċƚШċШƽőŸũĲЯШċŰĬШƓċƖƣШ
ŉŸĦƨƚƚĲĬШŸŰШƚƓĲĦŔǯĦШċũũŸĦċƣŔŸŰƚШċŰĬШůċƣƣĲƖƚШċǭĲĦƣŔŰŊШƣőĲШũŸĦċũШĦŸŰƣĲǂƣШыĲЮŊЮШƣőĲШ7ƖŔŰťũŸƽШĲƻĲŰƣШ
ŔŰĦũƨĬĲĬШŔŰŉŸƖůċƣŔŸŰШƚƓĲĦŔǯĦШƣŸШ7ƖŔŰťũŸƽЯШċŰĬШƣőĲШÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲШĲƻĲŰƣШŔŰĦũƨĬĲĬШ
ŔŰŉŸƖůċƣŔŸŰШƚƓĲĦŔǯĦШŔŰŉŸƖůċƣŔŸŰШƖĲŊċƖĬŔŰŊШÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲШċŰĬШŰĲŔŊőĤŸƨƖŔŰŊШÅǃƣŸŰрŸŰр
?ƨŰƚůŸƖĲьЮ 

Date Time Location  
No. of attendees 
recorded  
(approximate)  

2 April 
2025 

6pm - 
8pm 

Knightlow CE Primary School , Hill Crescent, 
Stretton-on-Dunsmore 

38 

3 April 
2025 

6pm - 
8pm 

Dunchurch Baptist Church , Coventry Road, 
Dunchurch, CV22 6RF 

86 

7 April 
2025 

6pm - 
8pm 

Townsend Memorial Hall , 1 Lilbourne Road, 
Clifton upon Dunsmore 

172 

9 April 
2025 

6pm - 
8pm 

Rokeby Room, BENN Hall, Evreux Way, Rugby, 
CV21 2LN 

37 

2 May 2025 6pm - 
8pm 

Long Lawford Lighthouse, School Street, Long 
Lawford 

28 

6 May 2025 5pm - 
8pm 

Brinklow Community Hall , 43 Broad Street, 
Brinklow, CV23 0LS 

202 

8 May 2025 5pm - 
8pm Wolvey Village Hall , The Square, Wolvey, LE10 3LJ 156 



ΝΠ 
 

  

Images of the presentation arrangement adopted across Preferred Option events. 

 

ĬĬŔƣŔŸŰċũũǃШŸŰĲШŸŰũŔŰĲШĲƻĲŰƣШƽċƚШőĲũĬШċƚШĤĲũŸƽа 

Date Time 
10 April 2025 1pm - 2pm 
 

ÑőŔƚШĲƻĲŰƣШƽċƚШċŰШ~ÉШÑĲċůƚШůĲĲƣŔŰŊШƚƣǃũĲШĲƻĲŰƣЮ 

 

cŸƽШƽĲƖĲШƓĲŸƓũĲШċĤũĲШƣŸШůċťĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚе 
ÅĲƚƓŸŰĬĲŰƣƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШƚƨĤůŔƣШƣőĲŔƖШƻŔĲƽƚШŔŰШċŰǃШŸŰĲШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƽċǃƚа 

¶ §ŰũŔŰĲШƚƨƖƻĲǃШőŸƚƣĲĬШĤǃШÉƨƖƻĲǃШ~ŸŰťĲǃШтШĲŰċĤũĲĬШƖĲƚƓŸŰĬĲŰƣƚШƣŸШċŰƚƽĲƖШċШƚĲƖŔĲƚШŸŉШ
ƕƨĲƚƣŔŸŰƚШƓŸƚĲĬЮШШÑőĲШƕƨĲƚƣŔŸŰƚШŉƖŸůШƣőĲШƚƨƖƻĲǃШċƖĲШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΣЮ 

¶ 7ǃШĲůċŔũЯШƣŸШũŸĦċũƓũċŰѻƖƨŊĤǃЮŊŸƻЮƨť 
¶ 7ǃШƓŸƚƣШŸƖШĤǃШőċŰĬШƣŸШƣőĲШ9ŸƨŰĦŔũШ§ǭŔĦĲƚ 

 

 

mailto:localplan@rugby.gov.uk


ΝΡ 
 

ÉƨůůċƖǃШŸŉШƣőĲШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚ 
ÉĲĲШċƓƓĲŰĬŔǂШΝШтШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰШÅĲƓŸƖƣЮ 

 

  



ΝΣ 
 

ÉƨůůċƖǃШŸŉШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШĤǃШ
ƖĲƚƓŸŰĬĲŰƣ 

ШƣŸƣċũШŸŉШΠΞΞΤШƖĲƚƓŸŰĬĲŰƣƚШċƖĲШƖĲĦŸƖĬĲĬШƣŸШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮШШfŰШċĬĬŔƣŔŸŰШƣŸШ
ƣőŔƚЯШċШŉƨƖƣőĲƖШΞΜΣΦШőċƖĬШĦŸƓǃШũĲƣƣĲƖƚШƖĲũċƣŔŰŊШƣŸШƣőĲШŸůŔƚƚŔŸŰШƚŔƣĲШċƣШxŸĬŊĲШ[ċƖůШƽĲƖĲШƖĲĦĲŔƻĲĬЯШ
ƚŸШŔŰШƓƖċĦƣŔĦĲШƣőĲШŰƨůĤĲƖШŸŉШƖĲƚƓŸŰĬĲŰƣƚШŔƚШŔŰШĲǂĦĲƚƚШŸŉШƣőŔƚЮШШcŸƽĲƻĲƖЯШƽĲШċƖĲШċƽċƖĲШƣőċƣШƽŔƣőŔŰШ
ƣőĲШΞΜΣΦШũĲƣƣĲƖƚШƚŸůĲШƖĲƚƓŸŰĬĲŰƣƚШőċƻĲШůċĬĲШĬƨƓũŔĦċƣĲШƚƨĤůŔƚƚŔŸŰƚЯШċŰĬШƽĲШőċƻĲШĤĲĲŰШ
ƨŰċĤũĲШƣŸШƻĲƖŔŉǃШыƽŔƣőŔŰШƣőĲШċƻċŔũċĤũĲШƣŔůĲьШƽőĲƣőĲƖШƣőĲƚĲШũĲƣƣĲƖƚШċƖĲШŔŰШċĬĬŔƣŔŸŰШƣŸШŸƣőĲƖШŉŸƖůƚШŸŉШ
ƖĲƚƓŸŰƚĲЮ 

ÅĲƓƚШĤǃШƖĲƚƓŸŰĬĲŰƣШƣǃƓĲа 

ÅĲƚƓŸŰĬĲŰƣШƣǃƓĲ ÅĲƓƖĲƚĲŰƣċƣŔŸŰШ
ůċĬĲШŸŰũŔŰĲ 

ÅĲƓƖĲƚĲŰƣċƣŔŸŰШ
ůċĬĲШĤǃШ
ĲůċŔũоƓŸƚƣ 

?ƨƓũŔĦċƣĲƚШ
ыƚƨĤůŔƣƣĲĬШ
ĤŸƣőШŸŰũŔŰĲШ
ċŰĬШĤǃШ
ĲůċŔũоƓŸƚƣьй 

ÑŸƣċũ 

ÉƣċƣƨƣŸƖǃШĦŸŰƚƨũƣĲĲƚШ
ċŰĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ƓƖŸƻŔĬĲƖƚ 

Ν ΝΣ р ΝΤ 

 ĲŔŊőĤŸƨƖŔŰŊШ
ƨƣőŸƖŔƣŔĲƚ 

Ν Ρ рΝ Ρ 

ÂċƖŔƚőШ9ŸƨŰĦŔũƚШċŰĬШ
ƖĲƚŔĬĲŰƣƚќШŊƖŸƨƓƚ 

р ΞΥ р ΞΥ 

9ŸƨŰĦŔũũŸƖƚШċŰĬШ~Âƚ Ξ Φ р ΝΝ 
ÉŔƣĲШƓƖŸůŸƣĲƖ ΝΣ ΤΞ рΦ ΤΦ 
§ƣőĲƖШŸƖŊċŰŔƚċƣŔŸŰƚ Ξ ΝΤ р ΝΦ 
ÑŸƣċũƚ ΞΞ ΝΠΤ рΝΜ ΝΡΦ 
йƽőĲƖĲШċШƖĲƚƓŸŰĬĲŰƣШƚƨĤůŔƣƣĲĬШůŸƖĲШƣőċŰШŸŰĲШĲůċŔũЯШƣőŔƚШŔƚШŰŸƣШĦũċƚƚĲĬШċƚШċШĬƨƓũŔĦċƣĲШċŰĬШŔƚШ
ċũƖĲċĬǃШŉċĦƣŸƖĲĬШŔŰƣŸШƣőĲШŰƨůĤĲƖШŸŉШƖĲƚƓŸŰĬĲŰƣƚЮ 

ÑőĲШƖĲůċŔŰŔŰŊШƖĲƚƓŸŰƚĲƚШƽĲƖĲШůċĬĲШĤǃШŔŰĬŔƻŔĬƨċũƚЮШ 

 

 

 

 

 

 

 

 

 

 

  



ΝΤ 
 

ÉƨůůċƖǃШŸŉШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚ 
ÑőŔƚШƚĲĦƣŔŸŰШƚƨůůċƖŔƚĲƚШċŰĬШƖĲƚƓŸŰĬƚШƣŸШĦŸůůĲŰƣƚШůċĬĲШŔŰШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЮШШÑőĲƚĲШőċƻĲШ
ĤĲĲŰШŊƖŸƨƓĲĬШĤǃШƣŸƓŔĦШċŰĬШċƣƣƖŔĤƨƣĲĬШƣŸШċШƚƓĲĦŔǯĦШƓŸũŔĦǃШƽŔƣőŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
9ŸŰƚƨũƣċƣŔŸŰШ?ŸĦƨůĲŰƣЮШШìőĲƖĲШċШĦőċŰŊĲШŔƚШƓƖŸƓŸƚĲĬШƣŸШƣőĲШƓŸũŔĦǃоůċƣƣĲƖШċƚШċШƖĲƚƨũƣЯШƣőŔƚШŔƚШ
ċũƚŸШŰŸƣĲĬЮ 

xċƖŊĲШŰƨůĤĲƖƚШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽĲƖĲШƖĲĦĲŔƻĲĬШŉƖŸůШŔŰĬŔƻŔĬƨċũƚШŔŰШƖĲƚƓĲĦƣШŸŉШŔŰĬŔƻŔĬƨċũШ
ƓƖŸƓŸƚĲĬШƚŔƣĲШċũũŸĦċƣŔŸŰƚШċŰĬШƣőĲШƚĲƣƣũĲůĲŰƣƚШŔŰШƽőŔĦőШƣőĲǃШċƖĲШũŸĦċƣĲĬЮШШ ƚШċШƖĲƚƨũƣЯШƖĲƚƓŸŰƚĲƚШ
ƖĲĦĲŔƻĲĬШċĬĬƖĲƚƚŔŰŊШƚŔƣĲƚШċŰĬШƚĲƣƣũĲůĲŰƣƚШőċƻĲШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƓŸũŔĦŔĲƚШÉΣШыƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚьШċŰĬШÉΤШыĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰƚьШƖĲƚƓĲĦƣŔƻĲũǃШċŰĬШŊƖŸƨƓĲĬШĤǃШƚĲƣƣũĲůĲŰƣЮШШÉŸůĲШŸŉШ
ƣőĲƚĲШĦŸůůĲŰƣƚШċũƚŸШƖĲũċƣĲШƣŸШĦŸƖƖĲƚƓŸŰĬŔŰŊШћĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚќШƽŔƣőŔŰШƣőĲШћ?ĲƻĲũŸƓůĲŰƣШ
ŰŰĲǂќЮШШ 

 ƨůĤĲƖƚШŔŰШĤƖċĦťĲƣƚШŰĲǂƣШƣŸШĲċĦőШƚƨůůċƖǃШĦŸůůĲŰƣШƖĲƓƖĲƚĲŰƣШƣőĲШŰƨůĤĲƖШŸŉШƚŔůŔũċƖШ
ĦŸůůĲŰƣƚШŰŸƣĲĬЮШШÑőŔƚШŔƚШŔŰƣĲŰĬĲĬШƣŸШŊŔƻĲШċŰШŔŰĬŔĦċƣŔŸŰШŸŉШƣőĲШƖĲũċƣŔƻĲШŉƖĲƕƨĲŰĦǃШŸŉШƣőĲШ
ĦŸůůĲŰƣƚЮШШ 

]ĲŰĲƖċũШĦŸůůĲŰƣƚШ 
ÂũċŰШƓĲƖŔŸĬ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉƨƓƓŸƖƣШŉŸƖШƓũċŰШƓĲƖŔŸĬШƣŸШΞΜΠΡШыΠь 
 

ÑőĲШŔƚƚƨĲƚШƖċŔƚĲĬШĬĲůŸŰƚƣƖċƣĲШůŔǂĲĬШƻŔĲƽƚШ
ŸŰШƣőĲШƓũċŰШƓĲƖŔŸĬЮШШcċƻŔŰŊШƖĲƻŔĲƽĲĬШċŰĬШ
ĬŔƚĦƨƚƚĲĬШŉĲĲĬĤċĦťЯШŔƣШőċƚШĤĲĲŰШĬĲƣĲƖůŔŰĲĬШ
ƣŸШƓƖŸĦĲĲĬШƽŔƣőШċШΝΡрǃĲċƖШƓũċŰШƓĲƖŔŸĬШтШŔЮĲЮШƣŸШ
ΞΜΠΞЮШШÑőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШƽŔũũШƖĲǰĲĦƣШƣőŔƚШ
ƓũċŰШƓĲƖŔŸĬЮ 

Reduce plan period to 2042 18 years to more 
usual 15 years (9 (6PCs)) 
 
Extend plan period to 2050 (3) 
Changing end date of plan would reduce 
housing requirement so almost all allocation 
in green belt could be removed (1) 
 

ƚШċĤŸƻĲЯШƽĲШċƖĲШƖĲĬƨĦŔŰŊШƣőĲШƓũċŰШƓĲƖŔŸĬЮШШ
cŸƽĲƻĲƖЯШŔƣШŔƚШŰŸƣШƣőĲШĦċƚĲШƣőċƣШċũũШŊƖĲĲŰШĤĲũƣШ
ċũũŸĦċƣŔŸŰƚШĦċŰШĤĲШƖĲůŸƻĲĬШċƚШċШƖĲƚƨũƣЮШШ
ÅĲĬƨĦŔŰŊШƣőĲШƓũċŰШƓĲƖŔŸĬШůĲċŰƚШƣőċƣШŉĲƽĲƖШ
ǃĲċƖƚШŸŉШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШŰĲĲĬШƣŸШĤĲШ
ŔĬĲŰƣŔǯĲĬЯШĤƨƣШũŸŰŊрƣĲƖůШƚƨƓƓũǃШŉŸƖШƣőŸƚĲШ
ǃĲċƖƚШыŉŸƖШĲǂċůƓũĲШċƣШcŸƨũƣŸŰШċŰĬШÉŸƨƣőШ
ìĲƚƣШÅƨŊĤǃьЯШĦċŰŰŸƣШĤĲШŉċĦƣŸƖĲĬШŔŰƣŸШƣőĲШ
ƚƨƓƓũǃЮШШÑőĲШƓũċŰШƽŔũũШƚƣŔũũШŔŰĦũƨĬĲШċũũŸĦċƣŔŸŰƚШ
ƽŔƣőŔŰШƣőĲШŊƖĲĲŰШĤĲũƣЮ 

 

9ŸŰƚƨũƣċƣŔŸŰШƓƖŸĦĲƚƚ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
6 weeks is too short for a non-expert 
consultation period (1) 
 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШƣőĲƖĲШŔƚШċШũċƖŊĲШċůŸƨŰƣШ
ŸŉШŔŰŉŸƖůċƣŔŸŰШċƚƚŸĦŔċƣĲĬШƽŔƣőШũŸĦċũШƓũċŰШ
ĦŸŰƚƨũƣċƣŔŸŰƚЮШШÉŔǂШƽĲĲťƚШŔƚШƣőĲШůŔŰŔůƨůШ
ƚƣċƣƨƣŸƖǃШƓĲƖŔŸĬШŉŸƖШƚƨĦőШċШĦŸŰƚƨũƣċƣŔŸŰЯШċŰĬШ
ƣőŔƚШŔƚШƖĲǰĲĦƣĲĬШŔŰШƣőĲШÉƣċƣĲůĲŰƣШŸŉШ
9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣЮ 



ΝΥ 
 

Parish councils were not consulted prior to 
the release of the Preferred Options 
document (3) 
 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШƽċƚШůċĬĲШċƻċŔũċĤũĲШƣŸШċũũШċƣШ
ƣőĲШƚċůĲШƣŔůĲЯШŔŰĦũƨĬŔŰŊШÂċƖŔƚőШ9ŸƨŰĦŔũƚЮШШ
ÂċƖŔƚőШ9ŸƨŰĦŔũƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШċШĤĲƚƓŸťĲШ
ĤƖŔĲǯŰŊШŸŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШŸŰШΟΝШ~ċƖĦőШ
ΞΜΞΡЮ 

Consultation drop-in meeting did not allow 
for sufficient questions or time for residents 
to share views (1) 
 

ìĲШƽĲũĦŸůĲШŉĲĲĬĤċĦťШŸŰШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШ
ĲƻĲŰƣƚЯШůċŰǃШŸŉШƽőŔĦőШƽĲƖĲШƻĲƖǃШƽĲũũШ
ċƣƣĲŰĬĲĬЮШШìĲШƽŔũũШƖĲǰĲĦƣШŸŰШƣőŔƚШŉŸƖШƣőĲШ
ŉƨƣƨƖĲЮШìőŔũƚƣШƽĲШċƖĲШőċƓƓǃШƣŸШőĲċƖШƻŔĲƽƚШċƣШ
ƣőĲƚĲШĲƻĲŰƣƚЯШŔŰШũŔŰĲШƽŔƣőШƣőĲШÉ9fШƖĲƚƓŸŰƚĲƚШ
ŰĲĲĬĲĬШƣŸШĤĲШůċĬĲШŔŰШƽƖŔƣŔŰŊШŔŰШŸƖĬĲƖШƣŸШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШ
ƓƖŸĦĲƚƚЮ 

9ċũũШŉŸƖШƚŔƣĲƚШƚőŸƨũĬШĤĲШůŸƖĲШƣƖċŰƚƓċƖĲŰƣШċŰĬШ
ƓƨĤũŔĦŔƚĲĬШƣŸШċƣƣƖċĦƣШůŸƖĲШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШыΝь 
 

ШƚĲĦŸŰĬШ9ċũũШŉŸƖШÉŔƣĲƚШőċƚШĤĲĲŰШƨŰĬĲƖƣċťĲŰШ
ƚŔŰĦĲШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
9ŸŰƚƨũƣċƣŔŸŰЯШƚƓĲĦŔǯĦċũũǃШƣċƖŊĲƣĲĬШċƣШ
ċƣƣƖċĦƣŔŰŊШƨƖĤċŰШĤƖŸƽŰǯĲũĬШƚŔƣĲƚЮШШÑőŔƚШŉŸƖůƚШ
ƓċƖƣШŸŉШƣőĲНѣÖƖĤċŰШ9ċƓċĦŔƣǃШÉƣƨĬǃѣШƣŸШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШÂũċŰЮ 

Residents in allocation areas should have 
been directly informed via post to participate 
in the consultation (2) 

fƣШŔƚШŰŸƣШƓƖċĦƣŔĦċũШƣŸШƽƖŔƣĲШƣŸШĲƻĲƖǃШċĬĬƖĲƚƚЮШШ
ŰǃŸŰĲШĦċŰШƖĲƕƨĲƚƣШƣŸШĤĲШċĬĬĲĬШƣŸШƣőĲШ

?ĲƻĲũŸƓůĲŰƣШÉƣƖċƣĲŊǃШ9ŸŰƚƨũƣċƣŔŸŰШ
ĬċƣċĤċƚĲШƣŸШĤĲШťĲƓƣШŔŰŉŸƖůĲĬШŸŉШċũũШƓŸũŔĦǃШ
ĦŸŰƚƨũƣċƣŔŸŰƚШтШƚĲĲШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШ
fŰƻŸũƻĲůĲŰƣЮ 

 

EƻŔĬĲŰĦĲШĬŸĦƨůĲŰƣƚ 
ШŰƨůĤĲƖШŸŉШĦƖŔƣŔƕƨĲƚШŸŉШĬŸĦƨůĲŰƣƚШċŰĬШŔŰŉŸƖůċƣŔŸŰШŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШƽĲƖĲШƓƖŸƻŔĬĲĬЮШШÑőĲƚĲШ

ċƖĲШƚƨůůċƖŔƚĲĬШƽŔƣőŔŰШċƓƓĲŰĬŔǂШΤЯШċŰĬШŊƖŸƨƓĲĬШĤǃШƣŸƓŔĦШŸƖШĬŸĦƨůĲŰƣШċƚШċƓƓƖŸƓƖŔċƣĲЮ 

ÑőĲШƣċĤũĲШĤĲũŸƽШƚƨůůċƖŔƚĲƚШƚŸůĲйШŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШƖĲŊċƖĬŔŰŊШĲƻŔĬĲŰĦĲШƽőŔĦőШƽċƚШ
ƨŰċƻċŔũċĤũĲШċƣШƣőĲШƣŔůĲШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ĤƚĲŰĦĲШŸŉШĲƻŔĬĲŰĦĲШыÉÑ ЯШxĲƻĲũШΞШÉ[Å ЯШ

]ƖĲĲŰШ7ĲũƣШÅĲƻŔĲƽьШƨŰĬĲƖůŔŰĲĬШĦŸŰƚƨũƣċƣŔŸŰШ
ыΞь 

ÑőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЯШƽőŔĦőШŔƚШċШ
ƚĲĦŸŰĬШĦŸŰƚƨũƣċƣŔŸŰШƨŰĬĲƖƣċťĲŰШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΥШƚƣċŊĲЯШŔƚШŰŸƣШċШůċŰĬċƣŸƖǃШ
ĦŸŰƚƨũƣċƣŔŸŰШŔŰШƣőĲШƓũċŰШůċťŔŰŊШƓƖŸĦĲƚƚЮШШ
ÉŸůĲШċƨƣőŸƖŔƣŔĲƚШыŔŰĦũƨĬŔŰŊШċƨƣőŸƖŔƣŔĲƚШ
ŰĲŔŊőĤŸƨƖŔŰŊШÅƨŊĤǃьШőċƻĲШůŸƻĲĬШŉƖŸůШŔƚƚƨĲƚШ
ċŰĬШŸƓƣŔŸŰƚШƣŸШċШƚƨĤůŔƚƚŔŸŰШƓũċŰЮШÑőĲШ
9ŸƨŰĦŔũШőŸƽĲƻĲƖШŉĲũƣШŔƣШƽċƚШŔůƓŸƖƣċŰƣШƣŸШ
ĬĲůŸŰƚƣƖċƣĲШƣőĲШĬŔƖĲĦƣŔŸŰШŸŉШƣƖċƻĲũШŔŰШċŰШ
ŔƣĲƖċƣŔƻĲШƓƖŸĦĲƚƚЯШƽőŔũƚƣШċĦťŰŸƽũĲĬŊŔŰŊШƣőċƣШ
ŰŸƣШċũũШŸŉШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШƽċƚШǃĲƣШĦŸůƓũĲƣĲШ
ċŰĬШƖĲċĬǃШŉŸƖШƓƨĤũŔĦċƣŔŸŰЮШÑőŔƚШċũũŸƽĲĬШŉŸƖШ
ŉƨƖƣőĲƖШƓƨĤũŔĦШĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШĲůĲƖŊŔŰŊШ
ƓũċŰЮ 

No climate change/flood risk assessment 
published prior to consultation (1) 

ƚШċĤŸƻĲЮШШìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШŰŸƣШċũũШŸŉШƣőĲШ
ĲůĲƖŊŔŰŊШĲƻŔĬĲŰĦĲШĤċƚĲШƽċƚШċƻċŔũċĤũĲШċƣШƣőĲШ



ΝΦ 
 

 ƣŔůĲШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШШÑőĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШ
ÅŔƚťШ ƚƚĲƚƚůĲŰƣШыÂċƖƣШΝьШƽċƚШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮ 

 ƨůĲƖŸƨƚШĲƻŔĬĲŰĦĲШƓċĦťƚШċŰĬШƚƣƨĬŔĲƚШċƖĲШ
ƚƣŔũũШŰŸƣШƚƣċƖƣĲĬШũĲƣШċũŸŰĲШĦŸůƓũĲƣĲĬШċŰĬШ
ƚƨĤůŔƣƣĲĬШŉŸƖШƖĲƻŔĲƽШыΝь 

ƚШċĤŸƻĲ 

Recommend assessing the impacts of other 
policies such as design and climate on 
viability (1) 

ШƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰƚШƓũċŰШċƚШċШƽőŸũĲШƽċƚШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШШÑőŔƚШƽŔũũШĤĲШ
ƨƓĬċƣĲĬШŔŰШũŔŰĲШƽŔƣőШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ƻĲƖƚŔŸŰЮ 

 

йŉƨƖƣőĲƖЮĦŸůůĲŰƣƚЮƖĲũċƣŔŰŊЮƣŸЮĲƻŔĬĲŰĦĲЮĬŸĦƨůĲŰƣƚЮŰŸƣЮƓƨĤũŔƚőĲĬЮċũŸŰŊƚŔĬĲЮƣőĲЮÂƖĲŉĲƖƖĲĬЮ
§ƓƣŔŸŰƚЮĦŸŰƚƨũƣċƣŔŸŰЮőċƻĲЮĤĲĲŰЮċƣƣƖŔĤƨƣĲĬЮƣŸЮƣőĲЮѡÉƣƖċƣĲŊǃѢЮƚĲĦƣŔŸŰеЮċŰĬЮƣőĲЮѡĲƻŔĬĲŰĦĲЮĦƖŔƣŔƕƨĲƚѢЮ
ƚŸЮƣőŔƚЮŔƚЮŰŸƣЮċŰЮĲǂőċƨƚƣŔƻĲЮũŔƚƣЮŸŉЮĦŸůůĲŰƣƚЮŸŰЮƣőŔƚЮůċƣƣĲƖд 

ĬĬŔƣŔŸŰċũШĦŸŰƣĲŰƣШƚƨŊŊĲƚƣŔŸŰƚ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
fŰƚƨǭŔĦŔĲŰƣШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШƽċƚƣĲШĦŸũũĲĦƣŔŸŰШ
ыΝь 

ìċƚƣĲШĦŸũũĲĦƣŔŸŰШŔƚШċШůċƣƣĲƖШŉŸƖШĬĲƣċŔũĲĬШ
ĬĲƚŔŊŰШƓƖŸƓŸƚċũƚЯШƣŸШĤĲШĦŸŰƚŔĬĲƖĲĬШċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

ÅĲǰĲĦƣШƽőĲƣőĲƖШƣőĲШƓũċŰШċƓƓƖŸƓƖŔċƣĲũǃШ
ĦŸŰƚŔĬĲƖƚШƽċƚƣĲШċŰĬШƣőĲШůŸƻĲШƣŸƽċƖĬШċШ
ĦŔƖĦƨũċƖШыůŸƖĲШƚƓċĦĲШŔŰƣĲŰƚŔƻĲьШĦŔƖĦƨũċƖШ
ĲĦŸŰŸůǃШŔŰШƽċƚƣĲШůċŰċŊĲůĲŰƣШыċƚШŸƓƓŸƚĲĬШ
ƣŸШƣőĲШůŸƖĲШƣƖċĬŔƣŔŸŰċũШũŔŰĲċƖШċŰĬШĬŔƚĦƖĲƣĲШ
ƓƖŸĦĲƚƚШŸŉШĬŔƚƓŸƚċũьШыΝь 

ìċƚƣĲШƓũċŰŰŔŰŊШŔƚШċШìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣƖǃШ
9ŸƨŰĦŔũШůċƣƣĲƖЯШċŰĬШċĬĬƖĲƚƚĲĬШƣőƖŸƨŊőШ
ůŔŰĲƖċũƚШċŰĬШƽċƚƣĲШƓũċŰŰŔŰŊЮ 

ÑőĲШƓũċŰШĬŸĲƚШŰŸƣШċƓƓĲċƖШƣŸШŔŰĦũƨĬĲШċŰǃШ
ƖĲŉĲƖĲŰĦĲШƣŸШĦĲůĲƣĲƖŔĲƚЮШШÂũĲċƚĲШŔŰĦũƨĬĲШ
ċĬƻŔĦĲШċŰĬШƖĲĦŸůůĲŰĬċƣŔŸŰƚШƣŸШŊƨŔĬĲШ
ĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚШыΝь 

ÂŸũŔĦǃШfΠШƚĲĲťƚШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽőĲƖĲШŢƨƚƣŔǯĲĬЯШ
ċŰĬШƣőŔƚШĦŸƨũĬШŔŰĦũƨĬĲШĦĲůĲƣĲƖŔĲƚЮ 
ÉŔƣĲШΟΦШŔŰШìŸũƚƣŸŰШŔƚШĤĲŔŰŊШċůĲŰĬĲĬШƣŸШċũũŸƽШ
ŉŸƖШĲǂƓċŰƚŔŸŰШŸŉШƣőĲШċĬŢċĦĲŰƣШĦĲůĲƣĲƖǃШŔŰШ
ƖĲƚƓŸŰƚĲШƣŸШŉĲĲĬĤċĦťШƣŸШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮ 

 

ÑĲƖůŔŰŸũŸŊǃ 
Issue raised Officer response  
ћ9ŸƨŰƣƖǃШƓċƖťѣШƚőŸƨũĬШĤĲШĬĲǯŰĲĬШŔŰШŊũŸƚƚċƖǃШ
ыΝь 
 

Following changes to the objectives and 
allocations post Preferred Options, reference 
to country parks is no longer included in the 
objectives. ,Nonetheless, a definition is 
added to the glossary as suggested. 

Confusing use of both 'parks and recreation 
grounds' and 'parks and gardens' - Green 
Space Strategy definition is preferred (1) 
 

ÑőĲШƣǃƓŸũŸŊǃШċĬŸƓƣĲĬШŔŰШƣőĲШĲůĲƖŊŔŰŊШũŸĦċũШ
ƓũċŰШŔƚШћƓċƖťƚШѼШƖĲĦƖĲċƣŔŸŰШŊƖŸƨŰĬƚќШƖċƣőĲƖШ
ƣőċŰШћƓċƖťƚШѼШŊċƖĬĲŰƚќЮШÑőĲШĬĲǯŰŔƣŔŸŰШŸŉШƣőĲШ
ŉŸƖůĲƖШŔƚШůŸƖĲШĲǂƓċŰƚŔƻĲШƣőċŰШƣőĲШũċƣƣĲƖЯШ
ƽőŔĦőШůĲċŰƚШƣőċƣШƣőĲƖĲШċƖĲШůŸƖĲШћƓċƖťƚШѼШ
ƖĲĦƖĲċƣŔŸŰШŊƖŸƨŰĬƚќШƖĲĦŸƖĬĲĬШŔŰШƣőĲШŰĲƽШŸƓĲŰШ
ƚƓċĦĲШƚƣƨĬǃШƣőċŰШƣőĲƖĲШƽĲƖĲШћƓċƖťƚШѼШ
ŊċƖĬĲŰƚќШŔŰШƣőĲШƓƖŔŸƖШƚƣƨĬǃЮШfƣШŔƚШƖĲĦŸŊŰŔǍĲĬШ



ΞΜ 
 

ƣőċƣШƚŔƣĲƚШƽŔƣőŔŰШƣǃƓŸũŸŊŔĲƚШůċǃШƻċƖǃШ
ĦŸŰƚŔĬĲƖċĤũǃШċŰĬШƣőŔƚШŔƚШĦċƓƣƨƖĲĬШĤǃШƚŔƣĲШ
ƚƓĲĦŔǯĦШċƚƚĲƚƚůĲŰƣƚШŸŉШƕƨċũŔƣǃШċŰĬШƻċũƨĲЮШ
ÂũĲċƚĲШƚĲĲШƣőĲШƓƨĤũŔƚőĲĬШ§ƓĲŰШÉƓċĦĲШÉƣƨĬǃЮ 

 
 

§ƣőĲƖШĦŸůůĲŰƣƚШ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÑőĲШĬƖċŉƣШƓũċŰШĤƖĲċĦőĲƚШċƖƣŔĦũĲƚШΣЯШΥШċŰĬШΞΤШŸŉШ
ƣőĲШcƨůċŰШÅŔŊőƣƚШ ĦƣШΝΦΦΥШыΞьШ 

ìĲШĬŔƚċŊƖĲĲЮШxŸĦċũШċƨƣőŸƖŔƣŔĲƚШċƖĲШƖĲƕƨŔƖĲĬШƣŸШ
ƓƖŸĬƨĦĲШũŸĦċũШƓũċŰƚШƽŔƣőŔŰШƣőĲШũĲŊċũШ
ŉƖċůĲƽŸƖťЮШfƣШŔƚШŰŸƣШĦŸŰƚŔĬĲƖĲĬШċŰǃШ
ŔŰŉƖŔŰŊĲůĲŰƣƚШŸŉШƖĲƚŔĬĲŰƣƚќШőƨůċŰШƖŔŊőƣƚШ
ƽŸƨũĬШŸĦĦƨƖШċƚШċШƖĲƚƨũƣЮШÑőĲШũŸĦċũШƓũċŰШċŔůƚШ
ƣŸШůĲĲƣШŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШŔŰШċШ
ƓũċŰŰĲĬШƽċǃЮШШ ŰШEƕƨċũŔƣŔĲƚШfůƓċĦƣШ
ƚƚĲƚƚůĲŰƣШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШ

ÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰЮ 
ÉƣƖċƣĲŊŔĦШƓũċŰŰŔŰŊШƚőŸƨũĬШĤĲШĬĲŉĲƖƖĲĬШƨŰƣŔũШ
ċŉƣĲƖШũŸĦċũШŊŸƻĲƖŰůĲŰƣШŸƖŊċŰŔƚċƣŔŸŰШыΝь 

ìĲШĬŔƚċŊƖĲĲЮШШÑőŔƚШƽŸƨũĬШũĲċƻĲШÅƨŊĤǃШƽŔƣőŸƨƣШ
ċŰШƨƓрƣŸрĬċƣĲШũŸĦċũШƓũċŰШŉŸƖШċŰШƨŰĬĲƣĲƖůŔŰĲĬШ
ƓĲƖŔŸĬШŸŉШƣŔůĲШтШũŔťĲũǃШǃĲċƖƚЮШШÑőŔƚШƽŸƨũĬШƖĲƚƨũƣШ
ŔŰШƓũċŰŰŔŰŊШĤǃШċƓƓĲċũШċŰĬШƖĲĬƨĦĲШƣőĲШ
ŔŰǰƨĲŰĦĲШŸŉШƣőĲШũŸĦċũШĦŸůůƨŰŔƣǃШŸŰШĬĲĦŔƚŔŸŰШ
ůċťŔŰŊЮШШEċĦőШŸŉШŸƨƖШŰĲŔŊőĤŸƨƖŔŰŊШ
ìċƖƽŔĦťƚőŔƖĲШċƨƣőŸƖŔƣŔĲƚШċƖĲШċĦƣŔƻĲũǃШƽŸƖťŔŰŊШ
ŸŰШŰĲƽШũŸĦċũШƓũċŰƚЮ 

Proposal raises legal risks regarding non-
compliance with the Environment Act 2021, 
Climate Change Act 2008 and Planning & 
Compulsory Purchase Act 2004 - require 
decisions in line with development plan 
unless material considerations indicate 
otherwise, and golden rules not met (1) 
 

ÑőĲШũŸĦċũШƓũċŰШŉŸƖůƚШƓċƖƣШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƓũċŰШƽőŔĦőШĬĲĦŔƚŔŸŰƚШƽŔũũШĤĲШůċĬĲШċŊċŔŰƚƣЮШШ
ìĲШőċƻĲШƨƓĬċƣĲĬШƖĲũĲƻċŰƣШƓŸũŔĦŔĲƚШƣŸШƖĲǰĲĦƣШ
ƣőĲШћŊŸũĬĲŰШƖƨũĲƚќШŔŰШŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

§ĤŢĲĦƣŔƻĲƚ 
ÑőĲШĦŸůůĲŰƣƚШƚƨůůċƖŔƚĲĬШŔŰШƖĲƚƓŸŰƚĲШƣŸШƣőĲШŸĤŢĲĦƣŔƻĲƚШŉċũũШŔŰƣŸШƣƽŸШĦċƣĲŊŸƖŔĲƚа 

ΝЮ ÑőŸƚĲШƽőŔĦőШĬŔƚĦƨƚƚШƽőĲƣőĲƖШƣőĲǃШƣőŔŰťШƣőĲШŸĤŢĲĦƣŔƻĲƚШƽŸƨũĬШĤĲШůĲƣШ 
ΞЮ ÑőŸƚĲШƽőŔĦőШƽŸƨũĬШũŔťĲШƣŸШƚĲĲШċůĲŰĬůĲŰƣƚШŸƖШċĬĬŔƣŔŸŰƚШƣŸШƣőĲШŸĤŢĲĦƣŔƻĲƚ 

ÑőĲƚĲШƣƽŸШĦċƣĲŊŸƖŔĲƚШċƖĲШĦŸŰƚŔĬĲƖĲĬШŔŰШƚĲƓċƖċƣĲШƣċĤũĲƚШĤĲũŸƽЮ 

9ċƣĲŊŸƖǃЮΤЮшЮ~ĲĲƣŔŰŊЮƣőĲЮŸĤŢĲĦƣŔƻĲƚ 

ÅĲċƚŸŰƚШŉŸƖШĬŔƚċŊƖĲĲůĲŰƣШтШƕƨĲƚƣŔŸŰШ
ƽőĲƣőĲƖШŸĤŢĲĦƣŔƻĲƚШƽŸƨũĬШĤĲШċĦőŔĲƻĲĬЮ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ŸШŰŸƣШĤĲũŔĲƻĲШŊƖŸƽƣőШƽŸƨũĬШĤĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШũĲĬШтШƣƽŸШĦŸůůĲŰƣƚШƚƨŊŊĲƚƣШ
ƣőŔƚШŔƚШĤĲĦċƨƚĲШÅ79ШĬŸĲƚШŰŸƣШĬĲũŔƻĲƖШŸƖШ

§ƓƓŸƚŔƣŔŸŰШŔŰШƣőĲƚĲШĦŸůůĲŰƣƚШŉŸĦƨƚƚĲƚШŸŰШ
ƣőĲШƽŔĬĲƖШƓũċŰШċŰĬШĬŔƚċŊƖĲĲůĲŰƣШƣőċƣШƣőĲШ
ƚƣċƣĲĬШŸĤŢĲĦƣŔƻĲƚШƽŸƨũĬШĤĲШċĦőŔĲƻĲĬШтШŔЮĲЮШ



ΞΝ 
 

ĦŸŰƣƖŸũШĬĲũŔƻĲƖǃШŸŉШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĬŔƖĲĦƣũǃЯШċŰĬШ
ƣƽŸШŸƣőĲƖƚШċƖĲШŸŉШƣőĲШŸƓŔŰŔŸŰШƣőċƣШƣőĲШŊƖŸƽƣőШ
ƚƣƖċƣĲŊǃШƽŔƣőШƚŔŊŰŔǯĦċŰƣШƚŔƣĲƚШċƣШƻŔũũċŊĲƚШ
ƽŸƨũĬШŰŸƣШĤĲШċĤũĲШƣŸШĬĲũŔƻĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШыΠь 

ƣőĲǃШĬŸŰќƣШċƓƓĲċƖШƣŸШĬŔƖĲĦƣũǃШŸƓƓŸƚĲШƣőĲШ
ŸĤŢĲĦƣŔƻĲƚШƣőĲůƚĲũƻĲƚЮ 
 
§ŰШƣőŔƚШĤċƚŔƚШƽĲШĬŸШŰŸƣШƣőŔŰťШƣőĲƖĲШŔƚШƖĲċƚŸŰШ
ƣŸШċũƣĲƖШƣőĲШŸĤŢĲĦƣŔƻĲƚШĤċƚĲĬШŸŰШƣőĲƚĲШ
ĦŸůůĲŰƣƚЮШШcŸƽĲƻĲƖЯШƽĲШƽŔũũШƚĲĲťШƣŸШƨƚĲШ
ŉĲĲĬĤċĦťШƣőƖŸƨŊőŸƨƣШƣőŔƚШƚƣċƣĲůĲŰƣШыċŰĬШ
ĤƖŸċĬĲƖШƽŸƖťШŸŰШƣőĲШĲůĲƖŊŔŰŊШũŸĦċũШƓũċŰьЯШƣŸШ
ĲŰƚƨƖĲШƣőċƣШƽĲШĦċŰШĬĲůŸŰƚƣƖċƣĲШƣőċƣШƣőĲШ
ŸĤŢĲĦƣŔƻĲƚШƽŸƨũĬШĤĲШůĲƣЮ 
 

?ŸŰќƣШĤĲũŔĲƻĲШƣőĲШƓũċŰШƽŸƨũĬШƖĲƻŔƻĲШÅƨŊĤǃШ
ÑŸƽŰШ9ĲŰƣƖĲШыΞь 
ÑŸŸШůƨĦőШŸŉШƣőĲШŊƖĲĲŰШĤĲũƣШƽŔũũШĤĲШĦŸŰĦƖĲƣĲĬШ
ŸƻĲƖ 
?ĲƚƣƖƨĦƣŔŸŰШŸŉШũŸĦċũШƻŔũũċŊĲƚШыΞьШ 
7ƨŔũĬŔŰŊШŔŰШƣőĲШĦŸƨŰƣƖǃƚŔĬĲШŔŰĦƖĲċƚĲƚШ
ĲůŔƚƚŔŸŰƚШыΞь 
9ƖŔƣŔĦŔƚůШŸŉШċШƓĲƖĦĲŔƻĲĬШĦŸŰƣŔŰƨĲĬШŉŸĦƨƚШŸŉШ
ƣőĲШƓũċŰШŸŰШƽċƖĲőŸƨƚŔŰŊШċŰĬШĬŔƚƣƖŔĤƨƣŔŸŰЯШ
ċŰĬШƣőĲƖĲŉŸƖĲШċШƓĲƖĦĲŔƻĲĬШũċĦťШŸŉШ
ĬŔƻĲƖƚŔǯĦċƣŔŸŰШċƚШƚƨŊŊĲƚƣĲĬШĤǃШŸĤŢĲĦƣŔƻĲШΝШыΟь 

 

9ċƣĲŊŸƖǃЮΥЮшЮċůĲŰĬůĲŰƣƚЮċŰĬЮċĬĬŔƣŔŸŰƚ 

ÉƨŊŊĲƚƣĲĬШċůĲŰĬůĲŰƣШŸƖШċĬĬŔƣŔŸŰ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
[ƨũũǃШůĲĲƣŔŰŊШÅƨŊĤǃќƚШőŸƨƚŔŰŊШŰĲĲĬƚШƚőŸƨũĬШ
ĤĲШċŰШŸĤŢĲĦƣŔƻĲЯШŔŰĦũƨĬŔŰŊШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮШ
ыΤь 

~ĲĲƣŔŰŊШÅƨŊĤǃќƚШőŸƨƚŔŰŊШŰĲĲĬƚШŔƚШċШťĲǃШĬƖŔƻĲƖШ
ŸŉШƣőĲШũŸĦċũШƓũċŰЮШШfƣШŔƚШċШƖĲƕƨŔƖĲůĲŰƣШŸŉШ
ŰċƣŔŸŰċũШƓŸũŔĦǃЯШċŰĬШŰĲĦĲƚƚċƖǃШŉŸƖШƣőĲШƓũċŰШƣŸШ
ĤĲШŉŸƨŰĬШƚŸƨŰĬШċƣШĲǂċůŔŰċƣŔŸŰЮШƚШƚƨĦőШŔƣШ
ĬŸĲƚШŰŸƣШŰĲĲĬШƣŸШĤĲШŔĬĲŰƣŔǯĲĬШċƚШċŰШ
ŸĤŢĲĦƣŔƻĲЮШ 

ÑőĲШĬĲũŔƻĲƖǃШŸŉШĲĦŸŰŸůŔĦШċŰĬШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШĤĲШċŰШŸĤŢĲĦƣŔƻĲШыΝь 
 

ƚШċĤŸƻĲЯШůĲĲƣŔŰŊШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШŔƚШċШ
ťĲǃШĬƖŔƻĲƖШŸŉШƣőĲШũŸĦċũШƓũċŰЯШċŰĬШŰĲĦĲƚƚċƖǃШŔŰШ
ƣőĲШĦŸŰƣĲǂƣШŸŉШŰċƣŔŸŰċũШƓŸũŔĦǃШċŰĬШŉŸƖШƣőĲШƓũċŰШ
ƣŸШĤĲШŉŸƨŰĬШƚŸƨŰĬЮ 

ÑőĲƖĲШƚőŸƨũĬШĤĲШŊƖĲċƣĲƖШĲůƓőċƚŔƚШŸŰШƣőĲШ
ŔŰĬƨƚƣƖŔċũШċŰĬШũŸŊŔƚƣŔĦƚШƚĲĦƣŸƖШƽŔƣőŔŰШƣőĲШ
ŸĤŢĲĦƣŔƻĲƚЮШыΞь 

ìĲШĬŸŰќƣШċŊƖĲĲЯШƣőĲƖĲШƽċƚШċШũċĦťШŸŰШ
ĦŸŰƚĲŰƚƨƚШŸŰШƣőŔƚШƽŔƣőШыċƚШŰŸƣĲĬШċĤŸƻĲьШƣőĲШ
ŸƓƓŸƚŔƣĲШƻŔĲƽШċũƚŸШċƖŊƨĲĬЮШШÑőĲШŸĤŢĲĦƣŔƻĲШ
ƖĲǰĲĦƣƚШƣőĲШĤŸƖŸƨŊőќƚШEĦŸŰŸůŔĦШÉƣƖċƣĲŊǃЯШ
ƽőŔũƚƣШůĲĲƣŔŰŊШŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШ
ċƚШƚĲƣШŸƨƣШŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

§ĤŢĲĦƣŔƻĲƚШƚőŸƨũĬШŊŸШŉƨƖƣőĲƖШƣŸШĤƨŔũĬШƨƓŸŰШ
ĲǂŔƚƣŔŰŊШƚƣƖĲŰŊƣőƚЯШƽŔƣőШƚƓĲĦŔǯĦШƖĲŉĲƖĲŰĦĲШƣŸШ
ƣőĲШĲĦŸŰŸůŔĦШŊƖŸƽƣőШŸĤŢĲĦƣŔƻĲЮШыΝь 

ìĲШƣőŔŰťШƣőċƣШŔŰШƖĲŉĲƖƖŔŰŊШƣŸШƣőĲШEĦŸŰŸůŔĦШ
ÉƣƖċƣĲŊǃШƣőĲШŸĤŢĲĦƣŔƻĲШŔƚШċƓƓƖŸƓƖŔċƣĲũǃШ
ƽŸƖĬĲĬЮ 

§ĤŢĲĦƣŔƻĲƚШƚőŸƨũĬШĲŰĦŸůƓċƚƚШƣőĲШ
ĦŸŰƚĲƖƻċƣŔŸŰШċŰĬШĲŰőċŰĦĲůĲŰƣШŸŉШƣőĲШ
őŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣЮШыΝь 

ìĲШƣőŔŰťШƽĲШőċƻĲШĲůĤĲĬĬĲĬШĦŸŰƚĲƖƻċƣŔŸŰШ
ċŰĬШĲŰőċŰĦĲůĲŰƣШŸŉШƣőĲШőŔƚƣŸƖŔĦШ
ĲŰƻŔƖŸŰůĲŰƣШƣőƖŸƨŊőШƣőĲШƓũċŰЯШċŰĬШƣőŔƚШŔƚШ
ƖĲǰĲĦƣĲĬШĲũƚĲƽőĲƖĲШŔŰШƣőĲШŉĲĲĬĤċĦťШŉƖŸůШ
cŔƚƣŸƖŔĦШEŰŊũċŰĬЮШÑőĲƖĲŉŸƖĲЯШċШƚƓĲĦŔǯĦШ
ŸĤŢĲĦƣŔƻĲШŔŰШƖĲũċƣŔŸŰШƣŸШƣőŔƚШŔƚШŰŸƣШŰĲĲĬĲĬЮ 

ÑőĲШŔůƓŸƖƣċŰĦĲШŸŉШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШ
ƚőŸƨũĬШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШŸĤŢĲĦƣŔƻĲƚЮШыΞь 

ìĲШƖĲĦŸŊŰŔƚĲШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШőĲċũƣőШċŰĬШ
ƽĲũũĤĲŔŰŊЮШШìĲШƣőŔŰťШƣőŔƚШŔƚШŔůƓũŔĦŔƣШƽŔƣőŔŰШƣőĲШ
ŸĤŢĲĦƣŔƻĲƚШċƚШƚƣċƣĲĬЮШċŰĬШőċƻĲШċШƚĲĦƣŔŸŰШŸŉШ
ƣőĲШÂ§ШƓũċŰШĬĲĬŔĦċƣĲĬШƣŸШƣőŔƚШыŔЮĲЮШ
ћìĲũũĤĲŔŰŊќьЮШÑőĲƖĲŉŸƖĲЯШċШƚƓĲĦŔǯĦШŸĤŢĲĦƣŔƻĲШŔŰШ
ƖĲũċƣŔŸŰШƣŸШƣőŔƚШŔƚШŰŸƣШŰĲĲĬĲĬЮ 



ΞΞ 
 

Objectives should include providing a decent 
home for all citizens (1) 
 

ìĲШőċƻĲШċĬŸƓƣĲĬШŰĲƽШƓŸũŔĦŔĲƚШƣŸШċĬĬƖĲƚƚШ
ƣőŔƚШĤƨƣШĬŸШŰŸƣШƓƖŸƓŸƚĲШƣŸШŔŰĦũƨĬĲШƣőŔƚШċƚШċŰШ
ŸĤŢĲĦƣŔƻĲЮ 

Clarify ambiguous terms т ћĬŔƻĲƖƚŔŉŔĦċƣŔŸŰќЯШ
ћĲůŔƚƚŔŸŰƚќШċŰĬШћĦŸƨŰƣƖǃШƓċƖťƚќШыΝь 
 

?ŔƻĲƖƚŔǯĦċƣŔŸŰШтШŔƚШċШƓƖŔŰĦŔƓũĲШŔŰШƣőĲШ
EĦŸŰŸůŔĦШÉƣƖċƣĲŊǃЮШШ§ŰШƓΤШŔƣШŔƚШƚƣċƣĲĬШċƚШċШ
ũŸŰŊрƣĲƖůШŸĤŢĲĦƣŔƻĲШŉŸƖШŊƖŸƽƣőШƣŸШћĬŔƻĲƖƚŔŉǃШ
ŔŰƽċƖĬШŔŰƻĲƚƣůĲŰƣШƣŸШĲŰƚƨƖĲШƣőċƣШŸƨƖШŔĬĲċũШ
ũŸĦċƣŔŸŰШŉŸƖШũŸŊŔƚƣŔĦƚШċŰĬШƣƖċŰƚƓŸƖƣШĬŸĲƚШŰŸƣШ
ĦƖĲċƣĲШċŰШŸƻĲƖƖĲũŔċŰĦĲШŸŰШƣőŔƚШƚĲĦƣŸƖЮќЮШÑőŔƚШ
ŸĤŢĲĦƣŔƻĲШŔƚШƚƨǭŔĦŔĲŰƣũǃШƚĲũŉрĲǂƓũċŰċƣŸƖǃЮ 
 
EůŔƚƚŔŸŰƚШтШƽĲШƽŔũũШċůĲŰĬШƣőĲШŸĤŢĲĦƣŔƻĲШƣŸШ
ƖĲŉĲƖШƚƓĲĦŔǯĦċũũǃШƣŸШĦċƖĤŸŰШĲůŔƚƚŔŸŰƚШċƚШ
ƣőĲƚĲШċƖĲШƓƖŔŰĦŔƓċũũǃШƽőċƣШƓŸũŔĦŔĲƚШŔŰШƣőĲШƓũċŰШ
ƚĲĲťШƣŸШƖĲĬƨĦĲЮ 
 
9ŸƨŰƣƖǃШÂċƖťƚШтШƓŸƚƣШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
ċůĲŰĬůĲŰƣƚШůĲċŰШƣőċƣШƖĲŉĲƖĲŰĦĲШƣŸШĦŸƨŰƣƖǃШ
ƓċƖťƚШőċƻĲШĤĲĲŰШĬĲũĲƣĲĬШŉƖŸůШƣőĲШŸĤŢĲĦƣŔƻĲƚШ
ŸŉШƣőĲШƓũċŰЮШ ŸŰĲƣőũĲƚƚШċШĬĲǯŰŔƣŔŸŰШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШŊũŸƚƚċƖǃЮ 

§ĤŢĲĦƣŔƻĲШΟШƣŸШƖĲĬƨĦĲШĲůŔƚƚŔŸŰƚШŔƚШŰŸƣШ
ĲƻŔĬĲŰĦĲĬШċƚШĤĲŔŰŊШĬĲũŔƻĲƖĲĬШрШŰĲƣШǍĲƖŸШ
ĲƻŔĬĲŰĦĲШƨŰƓƨĤũŔƚőĲĬ 

EƻŔĬĲŰĦĲШƣŸШƚƨƓƓŸƖƣШƓŸũŔĦǃШ9xΝШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШ
ƣŸШċĬĬƖĲƚƚШƣőŔƚШůċƣƣĲƖЮ 

§ĤŢĲĦƣŔƻĲƚШΝШċŰĬШΟШƚőŸƨũĬШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШ
ƓũċŰЮШШΝШŔƚШŰŸƣШŰĲĲĬĲĬШтШƽőǃШĬŸШƽĲШŰĲĲĬШ
ŊƖŸƽƣőШċŰĬШĬŔƻĲƖƚŔǯĦċƣŔŸŰЮШШΟШŔƚШŰŸŰƚĲŰƚĲШċŰĬШ
őċƚШŰŸШƓũċĦĲШŔŰШƣőŔƚШƓũċŰŰŔŰŊШĬŸĦƨůĲŰƣШыΝь 

ìĲШĬŔƚċŊƖĲĲЮШШ§ĤŢĲĦƣŔƻĲШΝШƚƨƓƓŸƖƣƚШƣőĲШ
9ŸƨŰĦŔũќƚШEĦŸŰŸůŔĦШÉƣƖċƣĲŊǃЮШШ§ĤŢĲĦƣŔƻĲШΟШ
ƖĲƚƓŸŰĬƚШƣŸШƣőĲШ9ŸƨŰĦŔũќƚШĬĲĦũċƖċƣŔŸŰШŸŉШċШ
9ũŔůċƣĲШEůĲƖŊĲŰĦǃЮ 

ÂƖŸƣĲĦƣŔŸŰШŸŉШƣőĲШĦŸƨŰƣƖǃƚŔĬĲШƚőŸƨũĬШĤĲШċŰШ
ŸĤŢĲĦƣŔƻĲШыΝь 

ìĲШƖĲĦŸŊŰŔƚĲШƣőĲШƚƣƖŸŰŊШŸƓŔŰŔŸŰƚШĲǂƓƖĲƚƚĲĬШ
ƣőƖŸƨŊőŸƨƣШƣőĲШŉĲĲĬĤċĦťШƖĲŊċƖĬŔŰŊШƓƖŸƣĲĦƣŔŸŰШ
ŸŉШƣőĲШĦŸƨŰƣƖǃƚŔĬĲЯШċŰĬШőċƻĲШŔŰĦũƨĬĲĬШƓŸũŔĦǃШ
ÉΡШƖĲŊċƖĬŔŰŊШĦŸƨŰƣƖǃƚŔĬĲШƓƖŸƣĲĦƣŔŸŰЮШШìĲШĬŸШ
ŰŸƣШċŊƖĲĲШƣőċƣШƣőŔƚШŰĲĲĬƚШƣŸШĤĲШċŰШŸƻĲƖċƖĦőŔŰŊШ
ŸĤŢĲĦƣŔƻĲЯШċŰĬШƽŸƨũĬШŰŸƣШĤĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШŸƖШƣőĲШƚƣƖċƣĲŊǃШŸŉШƣőĲШƓũċŰЮШШ
]ƖĲĲŰǯĲũĬШĬĲƻĲũŸƓůĲŰƣШŔƚШŰĲĲĬĲĬШƣŸШůĲĲƣШ
ĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚЮ 

Objective 3 should not unnecessarily impact 
quality of life for residents т disagree with 
objective (1) 

 ŸƣĲĬЮШШìĲШƣőŔŰťШƣőŔƚШŔƚШċŰШŔůƓŸƖƣċŰƣШ
ŸĤŢĲĦƣŔƻĲШŉŸƖШƣőĲШŸƻĲƖċũũШƽĲũũĤĲŔŰŊШŸŉШ
ƖĲƚŔĬĲŰƣƚЮ 

 

 

 

 

 

 

  



ΞΟ 
 

ÉƣƖċƣĲŊǃ 
ÑőŔƚШƚĲĦƣŔŸŰШƚƨůůċƖŔƚĲƚШċŰĬШƖĲƚƓŸŰĬƚШƣŸШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШŔŰШƖĲƚƓŸŰƚĲШƣŸШƣőĲШћƚƣƖċƣĲŊǃќШ
ƚĲĦƣŔŸŰШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ9ŸŰƚƨũƣċƣŔŸŰШ?ŸĦƨůĲŰƣЮШШÉƨůůċƖŔĲƚШŸŉШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШ
ĲċĦőШŸŉШƣőĲШŰŔŰĲШƓŸũŔĦŔĲƚШŔŰШƣőŔƚШƚĲĦƣŔŸŰШыÉΝрÉΦьШƽŔũũШŉŸũũŸƽШċШƚƨůůċƖǃШŸŉШĦŸůůĲŰƣƚШƽőŔĦőШċƖĲШ
ċƣƣƖŔĤƨƣĲĬШƣŸШћƚƣƖċƣĲŊǃќШŊĲŰĲƖċũũǃШĤƨƣШŰŸƣШĬŔƖĲĦƣũǃШċƣƣƖŔĤƨƣċĤũĲШƣŸШċШƚƓĲĦŔǯĦШƓŸũŔĦǃЮШ 

]ĲŰĲƖċũШƚƣƖċƣĲŊǃШĦŸůůĲŰƣƚШыŔЮĲЮШĦŸƨũĬШċƓƓũǃШƣŸШőŸƨƚŔŰŊШċŰĬШĲůƓũŸǃůĲŰƣШƚƣƖċƣĲŊǃШ
ƓŸũŔĦŔĲƚь 

¶ ΞΦШŊĲŰĲƖċũШƚƣƖċƣĲŊǃШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦŸƖĬĲĬШ 
 

ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
Greater protection of farmland needed to 
improve food security (1) 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőĲШŰĲĲĬШƣŸШƓƖŸƣĲĦƣШŉċƖůũċŰĬШ
ŉŸƖШŉŸŸĬШƓƖŸĬƨĦƣŔŸŰЮШШŊƖŔĦƨũƣƨƖċũШũċŰĬШƕƨċũŔƣǃШ
ŉŸƖůƚШƓċƖƣШŸŉШƣőĲШĦŸŰƚƣƖċŔŰƣƚШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮШШ]ƖċĬĲШΞШċŊƖŔĦƨũƣƨƖċũШ
ũċŰĬШŔƚШŰŸƣĲĬШŔŰШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣƚШыƣőĲШ
ĤĲƚƣШƕƨċũŔƣǃШũċŰĬШŔŰШƣőĲШĤŸƖŸƨŊőьЮ 

Exceptional circumstances for Green Belt 
release not fully evidenced and justified 
(59) 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШĲƻŔĬĲŰĦĲШƖĲŊċƖĬŔŰŊШƣőĲШ
ŊƖĲĲŰШĤĲũƣШƽċƚШŰŸƣШċƻċŔũċĤũĲШċƣШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШƚƣċŊĲЮШШÑőĲШ]ƖĲĲŰШ7ĲũƣШ
9ŸŰƣƖŔĤƨƣŔŸŰШÉƣƨĬǃЯШċŰĬШċШƣŸƓŔĦШƓċƓĲƖШƚĲƣƣŔŰŊШ
ŸƨƣШƣőĲШĦċƚĲШŉŸƖШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƽŔũũШ
ĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 

The flood risk sequential test should be 
applied at the earliest opportunity (1 EA) 

ŊƖĲĲЮШШÑőĲШǰŸŸĬШƖŔƚťШƚĲƕƨĲŰƣŔċũШƣĲƚƣШőċƚШĤĲĲŰШ
ċƓƓũŔĲĬШƣŸШċũũШƓŸƣĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШċŰĬШƣőŔƚШ
ĲƻŔĬĲŰĦĲШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Support expressed for reasons given for 
strategy selection as set out in the Cabinet 
Report (1) 

 ŸƣĲĬЮ 

The plan lacks sub-regional context and 
connections. (1) 
 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШƓũċŰШőċƚШĲƻŸũƻĲĬЯШċŰĬШ
ĦŸŰƣŔŰƨĲƚШƣŸШĲƻŸũƻĲЯШĤċƚĲĬШŸŰШŢŸŔŰƣũǃШƓƖĲƓċƖĲĬШ
ĲƻŔĬĲŰĦĲШыĲЮŊЮШƣőĲШcŸƨƚŔŰŊШċŰĬШEĦŸŰŸůŔĦШ
?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШ ƚƚĲƚƚůĲŰƣШċŰĬШƣőĲШìĲƚƣШ
~ŔĬũċŰĬƚШÉƣƖċƣĲŊŔĦШEůƓũŸǃůĲŰƣШÉŔƣĲƚШ
ÉƣƖċƣĲŊǃьЯШċŰĬШĬŔƚĦƨƚƚŔŸŰƚШƽŔƣőШŸƨƖШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲШƓċƖƣŰĲƖƚЮШШÉĲĲШƣőĲШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲШ9ŸůƓũŔċŰĦĲШÉƣċƣĲůĲŰƣШŉŸƖШŉƨƖƣőĲƖШ
ŔŰŉŸƖůċƣŔŸŰЮ 

ÑőĲШƓũċŰШŉċŔũƚШƣŸШċĦťŰŸƽũĲĬŊĲШƣőĲШìĲƚƣШ
~ŔĬũċŰĬƚШfŰƻĲƚƣůĲŰƣШüŸŰĲЮШыΝь 
 

ÑőĲШìĲƚƣШ~ŔĬũċŰĬƚШfŰƻĲƚƣůĲŰƣШüŸŰĲШŔƚШũŸĦċƣĲĬШ
ċĬŢċĦĲŰƣШƣŸШƣőĲШċĬůŔŰŔƚƣƖċƣŔƻĲШĤŸƨŰĬċƖǃШŸŉШ
ÅƨŊĤǃШ7ŸƖŸƨŊőЮШШ§ǭŔĦĲƖƚШőċƻĲШĤĲĲŰШĲŰŊċŊŔŰŊШ
ƽŔƣőШĦŸũũĲċŊƨĲƚШċƣШÑƖċŰƚƓŸƖƣШŉŸƖШìĲƚƣШ~ŔĬũċŰĬƚШ
ċŰĬШ9ŸƻĲŰƣƖǃШ9ŔƣǃШ9ŸƨŰĦŔũШŔŰШƖĲũċƣŔŸŰШƣŸШƣőŔƚШċƚШ
ƚĲƣШŸƨƣШŔŰШƣőĲШ?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШ9ŸůƓũŔċŰĦĲШ
ÉƣċƣĲůĲŰƣЮШ 



ΞΠ 
 

Plan prepared prior to receiving Strategic 
Transport Assessment (1) 
 

ÑőŔƚШŔƚШƣƖƨĲЯШċŰĬШƣőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШыÉÑ ьШőċƚШƚŔŰĦĲШĤĲĲŰШƓƖŸĬƨĦĲĬШ

ċŰĬШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШ
ΝΦШƓũċŰЮШШfŰШŸƖĬĲƖШƣŸШƓƖŸĬƨĦĲШƣőĲШÉÑ ЯШċШũŔƚƣШŸŉШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШƽċƚШŰĲĦĲƚƚċƖǃЯШċũŸŰŊШ
ƽŔƣőШƓŸƣĲŰƣŔċũШċũƣĲƖŰċƣŔƻĲƚШƣŸШĤĲШƣĲƚƣĲĬЮШШìĲШ
ƽĲƖĲШŰŸƣШċĤũĲШƣŸШƓƖŸĬƨĦĲШƣőŔƚШƓƖŔŸƖШƣŸШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЯШĤƨƣШŔƣШƽċƚШ
ŢƨĬŊĲĬШƣŸШĤĲШŔůƓŸƖƣċŰƣШƣŸШƖƨŰШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШ
ċŰĬШĬĲůŸŰƚƣƖċƣĲШċШĬŔƖĲĦƣŔŸŰШŸŉШƣƖċƻĲũШŔŰШƣőĲШ
ƓũċŰШůċťŔŰŊШƓƖŸĦĲƚƚЮ 

Plan has been drafted prior to evidence 
base being completed (1) 

 

ƚШƚĲƣШŸƨƣШŔŰШƖĲƚƓŸŰƚĲШƣŸШƚŔůŔũċƖШĦŸůůĲŰƣƚЯШƽĲШ
ƖĲĦŸŊŰŔƚĲШƣőċƣШŰŸƣШċũũШĲƻŔĬĲŰĦĲШĬŸĦƨůĲŰƣƚШ
ƽĲƖĲШĦŸůƓũĲƣĲШċŰĬШċƻċŔũċĤũĲШċƣШƣőĲШƣŔůĲШŸŉШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮШШcŸƽĲƻĲƖЯШŔƣШƽċƚШ
ŢƨĬŊĲĬШƣŸШĤĲШĤĲƣƣĲƖШƣŸШƖƨŰШƣőĲШƚĲĦŸŰĬШ
ÅĲŊƨũċƣŔŸŰШΝΥШĦŸŰƚƨũƣċƣŔŸŰШыƽőŔĦőШŔƚШŰŸƣШ
ůċŰĬċƣŸƖǃьШċŰĬШĬĲůŸŰƚƣƖċƣĲШőŸƽШƣőĲШƓũċŰШƽċƚШ
ĲůĲƖŊŔŰŊЯШƣőċŰШƓŸƣĲŰƣŔċũũǃШůŸƻĲШƚƣƖċŔŊőƣШƣŸШċШ
ÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰШƨƓŸŰШĦŸůƓũĲƣŔŸŰШŸŉШ
ċũũШŸŉШƣőĲШĲƻŔĬĲŰĦĲЮШШÑőĲШƓũċŰрůċťŔŰŊШƣŔůĲƣċĤũĲШ
ĬŔĬШŰŸƣШċũũŸƽШŉŸƖШƣőĲШÅĲŊƨũċƣŔŸŰШΝΥШĦŸŰƚƨũƣċƣŔŸŰШ
ƣŸШċƽċŔƣШƣőĲШĦŸůƓũĲƣŔŸŰШŸŉШċũũШŸŉШƣőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲЯШĬƨĲШƣŸШƣőĲШĬĲċĬũŔŰĲШƣŸШƚƨĤůŔƣШċШƓũċŰШ
ĤĲŉŸƖĲШƣőĲШƓũċŰШůċťŔŰŊШƓƖŸĦĲƚƚШĦőċŰŊĲƚШыŔŰШ
ΞΜΞΣьЯШƓũƨƚШƣőĲШŔůƓũŔĦċƣŔŸŰƚШŸŉШũŸĦċũШ
ŊŸƻĲƖŰůĲŰƣШƖĲŸƖŊċŰŔƚċƣŔŸŰЮШ7ǃШĦŸŰƚƨũƣŔŰŊШƽőŔũĲШ
ƓũċŰШůċťŔŰŊШƽċƚШŸŰŊŸŔŰŊШƖċƣőĲƖШƣőċŰШƽċŔƣŔŰŊШ
ċŰĬШĦŸŰƚƨũƣŔŰŊШŸŰũǃШŸŰĦĲШƣőĲШƓũċŰШƽċƚШ
ĦŸůƓũĲƣĲĬШƽĲШċũũŸƽĲĬШĦőċŰŊĲƚШƣŸШĤĲШůċĬĲШŔŰШ
ƖĲƚƓŸŰƚĲШƣŸШŉĲĲĬĤċĦťШŉƖŸůШƣőŸƚĲШƖĲƚƓŸŰĬŔŰŊШƣŸШ
ƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮ 

cŔŰĦťũĲǃШċŰĬШ7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШ
ƖĲƚĲƖƻĲƚШŉƨƖƣőĲƖШĦŸůůĲŰƣШŸŰШƚŸƨŰĬŰĲƚƚШ
ŔŰШƖĲũċƣŔŸŰШƣŸШŊƖĲĲŰШĤĲũƣЯШƨŰƣŔũШƣőĲШƖĲũĲƻċŰƣШ
ĲƻŔĬĲŰĦĲШĤċƚĲШŔƚШĦŸůƓũĲƣĲĬЮШыΝь 
 

 ŸƣĲĬЮ 

Strategy is inconsistent with housing 
allocations т claims to allocate most 
development at Rugby but majority of 
allocations are rural (7) 
 

ÑőĲШƖĲƓŸƖƣШƣŸШ9ŸƨŰĦŔũШƖĲŊċƖĬŔŰŊШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШŔĬĲŰƣŔǯĲĬШƣőċƣШƣőĲШůċŢŸƖŔƣǃШ
ŸŉШŰĲƽШőŸƨƚŔŰŊШƽŸƨũĬШĤĲШĬĲũŔƻĲƖĲĬШċƣШƣőĲШÅƨŊĤǃШ
ƨƖĤċŰШċƖĲċЯШƽőĲŰШĲǂŔƚƣŔŰŊШĦŸůůŔƣůĲŰƣƚШċƖĲШ
ƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣЮШШfŰШũŔŊőƣШŉĲĲĬĤċĦťШċŰĬШ
ŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲЯШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШƽŔũũШ
ŔŰĦũƨĬĲШŰĲƽШċũũŸĦċƣŔŸŰШƚŔƣĲƚШċƣШƣőĲШÅƨŊĤǃШƨƖĤċŰШ
ċƖĲċЯШċŰĬШƚŸůĲШŸŉШƣőĲШÅĲŊƨũċƣŔŸŰШΝΥШ
ċũũŸĦċƣŔŸŰƚШċƣШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШĲŔƣőĲƖШ
ĬĲũĲƣĲĬШŸƖШƖĲĬƨĦĲĬШŔŰШĦċƓċĦŔƣǃЮШШ 

Lack of rural transport strategy to reduce 
number of additional car journeys from 
housing and employment (1) 

ÑőĲШƚƣƖċƣĲŊǃШŔŰĦũƨĬĲƚШĬƖċŉƣШƚŔƣĲШċũũŸĦċƣŔŸŰƚШŔŰШ
ƖƨƖċũШƚĲƣƣũĲůĲŰƣƚЮШШÑőĲƚĲШċƖĲШƓƖĲĬŸůŔŰċŰƣũǃШ
ћůċŔŰШƖƨƖċũШƚĲƣƣũĲůĲŰƣƚќШƣőċƣШőċƻĲШĤĲĲŰШ
ċƚƚĲƚƚĲĬШŉŸƖШƚƨƚƣċŔŰċĤŔũŔƣǃШыƚĲĲШÅƨƖċũШ



ΞΡ 
 

ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃьЮШÑőĲШxŸĦċũШ9ǃĦũŔŰŊШċŰĬШ
ìċũťŔŰŊШfŰŉƖċƚƣƖƨĦƣƨƖĲШÂũċŰШċŰĬШƣőĲШ7ƨƚШ
ÉĲƖƻŔĦĲШfůƓƖŸƻĲůĲŰƣШÂũċŰШőċƻĲШĤĲĲŰШŔĬĲŰƣŔǯĲĬШ
ŔŰШƣőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШƚƚĲƚƚůĲŰƣШыÉÑ ьШċƚШ
ŰĲĦĲƚƚċƖǃШƣŸШċĦőŔĲƻĲШůŸĬċũШƚőŔŉƣШċƚƚƨůƓƣŔŸŰƚШ
ůċĬĲШŔŰШƣőĲШÉÑ ЮШШ§ŰШƣőċƣШĤċƚŔƚЯШƣőĲƚĲШ
ƚĦőĲůĲƚШőċƻĲШĤĲĲŰШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚĦőĲĬƨũĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮ 

Brownfield sites should have been 
reviewed first and greenfield/green belt 
sites only considered once they have all 
been discounted (1) 
 

ШШ[ŸũũŸƽŔŰŊШƣőĲШÅĲŊƨũċƣŔŸŰШΝΥШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШ
ÖƖĤċŰШ9ċƓċĦŔƣǃШÉƣƨĬǃШƽċƚШƓƖĲƓċƖĲĬШƣŸШŔĬĲŰƣŔŉǃШ
ċĬĬŔƣŔŸŰċũШƨƖĤċŰШĦċƓċĦŔƣǃЮШÑőŔƚШŔŰŉŸƖůƚШƣőĲШ
ÂƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Sites which might impact the Strategic 
Road Network (SRN) should be supported 
by detailed transport assessments 
addressing both direct and cumulative 
impacts on the SRN (1) 

ŊƖĲĲĬЮШШ ШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШ
ыÉÑ ьШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШƚŔŰĦĲШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮШШÑőŔƚШċĬĬƖĲƚƚĲƚШĬŔƖĲĦƣШċŰĬШ
ĦƨůƨũċƣŔƻĲШŔůƓċĦƣƚШċŰĬШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШƽŔƣőШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

ШũĲƻĲũШΞШÉ[Å ШůƨƚƣШĤĲШƓƖŸĬƨĦĲĬШƓƖŔŸƖШƣŸШ
ƣőĲШŰĲǂƣШƚƣċŊĲШŸŉШĦŸŰƚƨũƣċƣŔŸŰШыΝь 

ŊƖĲĲĬЮШШÑőŔƚШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШċŰĬШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƚШƓċƖƣШŸŉШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 

ÅĲĦŸůůĲŰĬШƓŸũŔĦŔĲƚШĲŰƚƨƖĲШƣőċƣШ
ċƓƓƖŸƓƖŔċƣĲШċƚƚĲƚƚůĲŰƣШċŰĬШůŔƣŔŊċƣŔŸŰШ
ĦċŰШĤĲШĦċƖƖŔĲĬШŸƨƣШĤǃШƣőĲШċŊĲŰƣШŸŉШĦőċŰŊĲШ
ыŔЮĲЮШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚьШыΝь 

ÑőĲШċŊĲŰƣШŸŉШĦőċŰŊĲШƓƖŔŰĦŔƓũĲШŔƚШƖĲǰĲĦƣĲĬШŔŰШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШтШŰŸШŰĲĲĬШƣŸШƖĲƓĲċƣШũŸĦċũũǃЮ 

Site selection must be based on 
appropriate environmental assessments - 
see comments re SEA/SA on evidence tab 
(1) 

ìĲШċŊƖĲĲЮШШÉŔƣĲШƚĲũĲĦƣŔŸŰƚШċƖĲШũĲĬШĤǃШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮ 

ŰШ ċƣŔŸŰċũШ]ƖŔĬШEũĲĦƣƖŔĦŔƣǃШÑƖċŰƚůŔƚƚŔŸŰШ
ċƚƚĲƣШŔƚШƽŔƣőŔŰШƣőĲШƓũċŰШċƖĲċШрШШΠìÂШÅŸƨƣĲШ
ÑìÅаШΠΜΜuƻШ§ƻĲƖőĲċĬШÑƖċŰƚůŔƚƚŔŸŰШxŔŰĲШ
ÅŸƨƣĲШ9ŸƻĲŰƣƖǃрÅċƣĦũŔǭĲШŸŰШÉŸċƖШċŰĬШ
cċůƚШcċũũрìŔũũŔŰŊƣŸŰШEċƚƣШыΝь 

 ŸƣĲĬЮШШÑőŔƚШŔƚШŰŸƣШĦũŸƚĲШƣŸШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰƚЮ 

ÂũċŰШĬŸĲƚШŰŸƣШůĲŰƣŔŸŰШ?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШ
ыΝь 
 

?ŔƚĦƨƚƚŔŸŰƚШƨŰĬĲƖШƣőĲШ?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШƽŔƣőШ
ƖĲũĲƻċŰƣШőċƻĲШĤĲĲŰШŸŰŊŸŔŰŊШƣőƖŸƨŊőŸƨƣШƣőĲШ
ƓũċŰрůċťŔŰŊШƓƖŸĦĲƚƚШыċŰĬШĤĲŉŸƖĲьШċŰĬШ
ĦŸŰƣŔŰƨĲШƣŸШĤĲШŸŰŊŸŔŰŊЮШШ Ш?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШ
ÉƣċƣĲůĲŰƣШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШƣŸШƚĲƣШƣőŔƚШŸƨƣШŔŰШ
ĬĲƣċŔũЮШ 

More input from Warwickshire County 
Council (WCC) is required т should be 
listed under Duty to Cooperate (1) 
 

ÅĲŉĲƖШƣŸШ?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШÉƣċƣĲůĲŰƣЯШċŰĬШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰШŔŰШƖĲƚƓŸŰƚĲШƣŸШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮ 
ì99ШőċƚШŢŸŔŰƣũǃШĦŸůůŔƚƚŔŸŰĲĬШƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШƽŔƣőШÅƨŊĤǃШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũЯШċŰĬШũŔċŔƚŸŰШŔƚШŸŰŊŸŔŰŊШƖĲŊċƖĬŔŰŊШ
ƚĦőŸŸũШƓũċĦĲƚШċŰĬШŸƣőĲƖШì99ШŉƨŰĦƣŔŸŰƚЮ 

ũũŸĦċƣŔŸŰƚШŰĲċƖШƣőĲШ ΡШŰŸƣШƚƨƓƓŸƖƣĲĬЮШШ
ÉŔŊŰŔǯĦċŰƣШĦŸŰƚƣƖċŔŰƣƚШыΝь 
 

ìĲШċƖĲШċƽċƖĲШŸŉШĦŸŰƚƣƖċŔŰƣƚШŸŰШƣőĲШ ΡЯШċŰĬШ
őċƻĲШĤĲĲŰШůŔŰĬŉƨũШŸŉШƣőŔƚШƣőƖŸƨŊőШƚŔƣĲШ



ΞΣ 
 

ƚĲũĲĦƣŔŸŰƚЮШШÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШĦŸŰƚŔĬĲƖƚШŔůƓċĦƣƚШŸŰШƣőĲШ ΡЮ 

9ŸƨŰƣƖǃШƓċƖťƚШċƖĲШƨŰũŔťĲũǃШƣŸШĤĲШ
ĤŔŸĬŔƻĲƖƚĲЯШĲƚƓĲĦŔċũũǃШƽőĲŰШƚƨƖƖŸƨŰĬĲĬШĤǃШ
ŸƖШŔŰШĦũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШőŸƨƚŔŰŊШċŰĬШ
ĲůƓũŸǃůĲŰƣШƚŔƣĲƚШыΞь 

7ŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰШŔƚШŰŸƽШċШƖĲƕƨŔƖĲůĲŰƣШċŰĬШ
ŔƚШƖĲŉĲƖĲŰĦĲĬШŔŰШƣőĲШћEŰƻŔƖŸŰůĲŰƣќШƚĲĦƣŔŸŰШŸŉШ
ƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШĬŸĦƨůĲŰƣЮШ 

ΞΜΝΣШxċŰĬƚĦċƓĲШÉĲŰƚŔƣǃШÉƣƨĬǃШőċƚШĤĲĲŰШ
ĬŔƚƖĲŊċƖĬĲĬШŔŰШŉċƻŸƨƖШŸŉШċŰШŔŰрőŸƨƚĲШÅ79Ш
ΞΜΞΡШƖĲċƚƚĲƚƚůĲŰƣШыΝь 

ÑőĲШΞΜΝΣШÉƣƨĬǃШĦŸŰƚŔĬĲƖĲĬШĤƖŸċĬШċƖĲċƚЮШШÑőĲШ
ΞΜΞΡШċƚƚĲƚƚůĲŰƣƚШĦŸŰƚŔĬĲƖШƣőĲШƚĲŰƚŔƣŔƻŔƣǃШŸŉШ
ŔŰĬŔƻŔĬƨċũШƚŔƣĲƚЮШШÑőĲƖĲШċƖĲШƣőĲƖĲŉŸƖĲШ
ůĲƣőŸĬŸũŸŊŔĦċũШĬŔǭĲƖĲŰĦĲƚШƽőŔĦőШƖĲƚƨũƣШŔŰШ
ƚŸůĲШĬŔǭĲƖĲŰĦĲƚЮШШÑőĲШũċƖŊĲƚƣШƚŔƣĲƚШƽĲƖĲШ
ċƚƚĲƚƚĲĬШĤǃШŔŰĬĲƓĲŰĬĲŰƣШĦŸŰƚƨũƣċŰƣƚЯШċŰĬШƣőĲШ
ŔŰрőŸƨƚĲШċƚƚĲƚƚůĲŰƣƚШŸŉШƚůċũũĲƖШƚŔƣĲƚШőċƻĲШ
ĤĲĲŰШŔŰĬĲƓĲŰĬĲŰƣũǃШƻĲƖŔǯĲĬШĤǃШŔŰĬĲƓĲŰĬĲŰƣШ
ĦŸŰƚƨũƣċŰƣƚШƣŸШĲŰƚƨƖĲШĦŸŰƚŔƚƣĲŰĦǃШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮШÂũċŰŰŔŰŊШfŰƚƓĲĦƣŸƖċƣĲШŊƨŔĬċŰĦĲШ
ŔŰĬŔĦċƣĲƚШƣőċƣШĲƻŔĬĲŰĦĲШƚőŸƨũĬШĤĲШƨƓрƣŸрĬċƣĲШ
ƽőŔĦőШŊĲŰĲƖċũũǃШůĲċŰƚШƓƨĤũŔƚőĲĬШƽŔƣőŔŰШƣőĲШ
ƓċƚƣШƣƽŸШǃĲċƖƚЮ 

9ŸƻĲŰƣƖǃШƚƨƖƓũƨƚШĲũŔůŔŰċƣĲƚШŰĲĲĬШƣŸШĤƨŔũĬШ
ŸŰШ]ƖĲĲŰШ7ĲũƣШыΟь 

9ŸƻĲŰƣƖǃШ9ŔƣǃШ9ŸƨŰĦŔũШőċƚШŔŰĬŔĦċƣĲĬШŔŰШŔƣƚШ
ƚƨĤůŔƚƚŔŸŰШũŸĦċũШƓũċŰШƣőċƣШŔƣШĦċŰШůĲĲƣШŔƣƚШŸƽŰШ
őŸƨƚŔŰŊШŰĲĲĬЮШШfƣШőċƚШŰŸƣШŔŰĬŔĦċƣĲĬШċШƚƨƖƓũƨƚШ
ƣőċƣШĦŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШÅƨŊĤǃШ7ŸƖŸƨŊőќƚШŰĲĲĬЮ 

]ƖĲĲŰШĤĲũƣШŔƚШŰŸƣШĤĲŔŰŊШŊŔƻĲŰШƣőĲШőŔŊőĲƚƣШ
ũĲƻĲũШŸŉШƓƖŸƣĲĦƣŔŸŰШтШċũũШŸƣőĲƖШŸƓƣŔŸŰƚШ
ƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШċŰĬШĲǂőċƨƚƣĲĬШ
ǯƖƚƣыΟь 

ƚƚĲƚƚůĲŰƣШŸŉШƣőĲШŊƖĲĲŰШĤĲũƣШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЯШƽőŔĦőШŔŰĦũƨĬĲƚШ
ċƚƚĲƚƚůĲŰƣШŸŉШŊƖĲǃШĤĲũƣШċƚШŔŰƣƖŸĬƨĦĲĬШŔŰШƣőĲШ
 ÂÂ[ЮШШ ŰШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƓċƓĲƖШ
ƽŔũũШƚĲƣШŸƨƣШƣőĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƽĲШ
ƣőŔŰťШĲǂŔƚƣЮ 

ÂũċŰШƚőŸƨũĬШŔŰĦŸƖƓŸƖċƣĲШƣƽŸШƚƣƖċƣĲŊŔĲƚШŉŸƖШ
ÖƖĤċŰШċŰĬШÅƨƖċũШыΝь 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШƚƣƖċƣĲŊǃШőċƚШƣŸШĦŸŰƚŔĬĲƖШƣőĲШ
ĤŸƖŸƨŊőШċƚШċШƽőŸũĲШċŰĬШőŸƽШĤĲƚƣШƣŸШůĲĲƣШƣőĲШ
ŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚЮ 

9ŸƚƣƚШŸŉШƨƓŊƖċĬŔŰŊШƨƣŔũŔƣŔĲƚШċŰĬШƖŸċĬШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċƖĲШŰŸƣШĲƚƣŔůċƣĲĬШŸƖШƚőŸƽŰШ
ŔŰШċШƖŔƚťШƖĲŊŔƚƣĲƖ 

ШƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШƽőŸũĲШƓũċŰШőċƚШ
ĤĲĲŰШƨŰĬĲƖƣċťĲŰЮШШÑőŔƚШŔŰĦũƨĬĲƚШĦŸƚƣШĲƚƣŔůċƣĲƚШ
ŸŉШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƽőŔĦőШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚĦőĲĬƨũĲЮ 

Plan should aim to deliver a 15-minute 
community approach in the borough (1) 
 

ШΝΡрůŔŰƨƣĲШŰĲŔŊőĤŸƨƖőŸŸĬШċƓƓƖŸċĦőЯШƚĲĲťƚШ
ƣŸШůĲĲƣШċũũШƣőĲШĬċǃШƣŸШĬċǃШŰĲĲĬƚШŸŉШƖĲƚŔĬĲŰƣƚШ
ƽŔƣőŔŰШċШΝΡрůŔŰƨƣĲШƽċũťШŉƖŸůШőŸůĲЮШÑőĲШƓũċŰШ
ƚĲĲťƚШƣŸШŔŰĦŸƖƓŸƖċƣĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШŔůƓƖŸƻĲШ
ċŰĬШĲŰőċŰĦĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШċĦƣŔƻĲШƣƖċƻĲũЯШ
ƣőƖŸƨŊőШŉŸƖШĲǂċůƓũĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШƣőĲШċŰŰĲǂЮШШfŰШċĬĬŔƣŔŸŰЯШƣőĲШ
ƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШċũũŸĦċƣĲШƚŔƣĲƚШƽőĲƖĲШƣőĲƖĲШŔƚШ
ĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШċůĲŰŔƣŔĲƚЮШШìőŔũƚƣШ
ƣőĲШƓũċŰШĬŸĲƚШŰŸƣШĲǂƓũŔĦŔƣũǃШċĬŸƓƣШċШΝΡрůŔŰƨƣĲШ
ŰĲŔŊőĤŸƨƖőŸŸĬШċƓƓƖŸċĦőШƣőĲƖĲŉŸƖĲЯШƽĲШƣőŔŰťШŔƣШ
ĬŸĲƚШƚĲĲťШƣŸШƓƖŸůŸƣĲШƚŸůĲШƨŰĬĲƖƓŔŰŰŔŰŊШ
ƓƖŔŰĦŔƓũĲƚЮ 



ΞΤ 
 

ÅƨŊĤǃШŔƚШĦŔƣĲĬШċƚШŸŰĲШŸŉШƣőĲШŉċƚƣĲƚƣШ
ŊƖŸƽŔŰŊШƣŸƽŰƚШĤƨƣШƣőŔƚШőċƚШŰŸƣШŔůƓċĦƣĲĬШ
ŔƣƚШƣċƖŊĲƣƚШтШƣċƖŊĲƣƚШƚĲĲůШƣŸШĦŸŰƚƣċŰƣũǃШ
ŔŰĦƖĲċƚĲШыΝьШ 

xċŰĬШƣŸШůĲĲƣШŔĬĲŰƣŔǯĲĬШŰĲĲĬƚШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШ
ƓũċŰШƓĲƖŔŸĬШŔŰĦƖĲċƚĲƚШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШ
ĤĲĦċƨƚĲШƣőĲШƓũċŰШũŸŸťƚШŉƨƖƣőĲƖШŔŰƣŸШƣőĲШŉƨƣƨƖĲЮ 

Harmful effects of worsening air pollution 
from previous plan allocations already 
being felt -adding more development 
allocations will only make this worse (1) 

 ŸƣĲĬЮШШÂŸũŔĦǃШE ΥШċĬĬƖĲƚƚĲƚШċŔƖШƕƨċũŔƣǃШċŰĬШ
ŰĲƽШĬĲƻĲũŸƓůĲŰƣЮШШ ĲƽШċũũŸĦċƣŔŸŰƚШċƖĲШ
ŰĲĲĬĲĬШƣŸШůĲĲƣШŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚЮ 

 

ÉΝШтШÉĲƣƣũĲůĲŰƣШőŔĲƖċƖĦőǃ 
¶ ΝΥШĦŸůůĲŰƣƚШƽĲƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШƚƓĲĦŔǯĦċũũǃШыŔŰĦũƨĬŔŰŊШƣőĲШĦŸůůĲŰƣƚШŸŉШ
ƚƨƓƓŸƖƣШĤĲũŸƽь 

¶ ΥШĲǂƓƖĲƚƚŔŸŰƚШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƓŸũŔĦǃШƽĲƖĲШƖĲĦĲŔƻĲĬЯШƽŔƣőШĦŸůůĲŰƣƚШŔŰĦũƨĬŔŰŊа 
o ÉƨƓƓŸƖƣШŉŸƖШƚŸůĲШĬŔƚƓĲƖƚċũШƣŸШƖƨƖċũШċƖĲċƚШыΞь 
o ÉƨƓƓŸƖƣШƚĦċũĲШŸŉШŊƖŸƽƣőШĦŸůůĲŰƚƨƖċƣĲШƽŔƣőШƚĲƖƻŔĦĲƚШċŰĬШŉċĦŔũŔƣŔĲƚШŸŉШ
ƚĲƣƣũĲůĲŰƣƚ 

o ÉƨƓƓŸƖƣШƚůċũũĲƖШċŰĬШůĲĬŔƨůШƚŔǍĲĬШƚŔƣĲƚШċƣШůċŔŰШƖƨƖċũШƚĲƣƣũĲůĲŰƣƚ 
o EǭĲĦƣŔƻĲũǃШĬƨƓũŔĦċƣĲƚШ]ÂΞШŸŉШƣőĲШċĬŸƓƣĲĬШũŸĦċũШƓũċŰ 

 

ÂŸũŔĦǃШÉΝШрШÉĲƣƣũĲůĲŰƣШőŔĲƖċƖĦőǃ   
ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲ 
Site allocations don't align with 
settlement hierarchy т specific 
reference to allocations at Ryton on 
Dunsmore and Ansty (2) 
 

ÑőŔƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰШĬŸĲƚШŰŸƣШ
ĦőċũũĲŰŊĲШƣőĲШƓƖŸƓŸƚĲĬШőŔĲƖċƖĦőǃШ
ċƚШƓƖĲƚĲŰƣĲĬШŔŰШƓŸũŔĦǃШÉΝЯШƖċƣőĲƖШ
ċũũŸĦċƣŔŸŰƚШċƚШƓċƖƣШŸŉШƣőĲШƚƣƖċƣĲŊǃШ
ũċƣĲƖШŸŰЮШШÑőŔƚШƽŔũũШĤĲШĦŸŰƚŔĬĲƖĲĬШ
ƨŰĬĲƖШÉΟШċŰĬШÉΤШҼШƚĲĲШƖĲƚƓŸŰƚĲШƣŸШ
ĦŸůůĲŰƣШĤĲũŸƽШƖĲŊċƖĬŔŰŊШĬŔǭĲƖĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШĲůƓũŸǃůĲŰƣШ
ċũũŸĦċƣŔŸŰƚШыĦŸůƓċƖĲĬШƣŸШőŸƨƚŔŰŊШ
ċũũŸĦċƣŔŸŰƚьЮШШÑőĲШċũũŸĦċƣŔŸŰƚШċƣШƣőĲШ
ĲĬŊĲШŸŉШ9ŸƻĲŰƣƖǃШŉŸƖШĲůƓũŸǃůĲŰƣШ
ũċŰĬШċƖĲШŰŸƣШŔŰƣĲŰĬĲĬШċƚШĲǂƣĲŰƚŔŸŰƚШ
ƣŸШƣőĲШƻŔũũċŊĲƚШтШƣőĲƚĲШċƖĲШƚƣƖċƣĲŊŔĦЮ 

ĬĬШƓċƖċŊƖċƓőШ
ƣŸШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣ 

Settlement hierarchy should 
recognise Coventry urban edge (1) 
 

ìőŔũƚƣШƣőĲШƖŸũĲШŸŉШ9ŸƻĲŰƣƖǃШ9ŔƣǃШŔƚШ
ƖĲĦŸŊŰŔƚĲĬШƣőƖŸƨŊőШĤŸƣőШƣőĲШƚƓċƣŔċũШ
ƚƣƖċƣĲŊǃШċŰĬШƣőƖŸƨŊőШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲЯШƽĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШŔƣШ
ŔƚШċƓƓƖŸƓƖŔċƣĲШƣŸШƓũċĦĲШ9ŸƻĲŰƣƖǃШ
ƽŔƣőŔŰШƣőĲШƚĲƣƣũĲůĲŰƣШőŔĲƖċƖĦőǃШŔŰШ
ÉΝЮШШ9ŸƻĲŰƣƖǃШ9ŔƣǃШŔƚШĤĲǃŸŰĬШƣőĲШ
ċĬůŔŰŔƚƣƖċƣŔƻĲШĤŸƨŰĬċƖǃШŸŉШÅƨŊĤǃШ
7ŸƖŸƨŊőЮШШÉŔůŔũċƖũǃЯШŸƣőĲƖШ
ƚĲƣƣũĲůĲŰƣƚШŸƨƣƚŔĬĲШŸŉШƣőĲШĤŸƖŸƨŊőШ
ŔŰĦũƨĬŔŰŊШ ƨŰĲċƣŸŰЯШ7ƨũťŔŰŊƣŸŰЯШ

 



ΞΥ 
 

cŔŰĦťũĲǃШċŰĬШ7ƨƖĤċŊĲШċƖĲШŰŸƣШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШƚĲƣƣũĲůĲŰƣШ
őŔĲƖċƖĦőǃЮШ 

Dunchurch should be included as a 
settlement to which development 
should be directed (1) 
 

ìĲШċŊƖĲĲЯШċŰĬШƣőŔƚШŔƚШƚƨƓƓŸƖƣĲĬШĤǃШ
ƣőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЮШШ
?ƨŰĦőƨƖĦőШŔƚШċũƚŸШĦċƣĲŊŸƖŔƚĲĬШċƚШċШ
ћ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣШŔŰШƣőĲШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰЮШÑőŔƚШƽċƚШ
ŸůŔƣƣĲĬШŔŰШĲƖƖŸƖШċƣШÅΝΥШƚƣċŊĲЮ 

fŰƚĲƖƣШ
?ƨŰĦőƨƖĦőШ
ŔŰƣŸШƣőĲШũŔƚƣШŸŉШ
~ċŔŰШÅƨƖċũШ
ÉĲƣƣũĲůĲŰƣƚЮ 

Dunchurch omitted from S1 
settlement hierarchy (1) 
 

ƚШċĤŸƻĲЮ ƚШċĤŸƻĲ 

Opportunities to expand the Rugby 
urban area further should be 
explored (1) 
 

ÑőŔƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰШĬŸĲƚШŰŸƣШ
ĦőċũũĲŰŊĲШƣőĲШƓƖŸƓŸƚĲĬШőŔĲƖċƖĦőǃШ
ċƚШƓƖĲƚĲŰƣĲĬШŔŰШƓŸũŔĦǃШÉΝЯШƖċƣőĲƖШ
ċũũŸĦċƣŔŸŰƚШċƚШƓċƖƣШŸŉШƣőĲШƚƣƖċƣĲŊǃШ
ũċƣĲƖШŸŰЮШШÑőŔƚШƽŔũũШĤĲШĦŸŰƚŔĬĲƖĲĬШŔŰШ
ƖĲƚƓĲĦƣШŸŉШƓŸũŔĦŔĲƚШũċƣĲƖШŸŰЮШШũċƖŊĲШ
ŸůŔƚƚŔŸŰШƚŔƣĲШőċƚШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШ
ċƣШ ŸƖƣőШìĲƚƣШÅƨŊĤǃШыƖĲŉĲƖƖĲĬШƣŸШċƚШ
ћ9ŸƚŉŸƖĬќьЯШĤƨƣШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШ
őċƚШŰŸƣШũĲĬШƨƚШƣŸШĦŸŰĦũƨĬĲШƣőŔƚШŔƚШċШ
ƓƖĲŉĲƖċĤũĲШċŰĬШĬĲũŔƻĲƖċĤũĲШŸƓƣŔŸŰШтШ
ƚĲĲШћ§ůŔƚƚŔŸŰШƚŔƣĲƚќЮ 

 

Wolvey and Wolvey Heath should be 
considered as separate settlements.  
Wolvey Heath should be categorised 
ċƚШћŸƣőĲƖШƖƨƖċũШƚĲƣƣũĲůĲŰƣќ (4) 

ìŸũƻĲǃШcĲċƣőШŔƚШƖĲŉĲƖĲŰĦĲĬШŔŰШƣőĲШ
ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШċƚШŰŸƣШ
ĤĲŔŰŊШŔŰĦũƨĬĲĬШŔŰШƣőĲШƚƣƨĬǃШыƓΥьЯШ
ĬƨĲШƣŸШŔƣƚШƚůċũũШƚŔǍĲШыΥΞШĬƽĲũũŔŰŊƚьЮШШ
fƣШŔƚШƖĲĦŸƖĬĲĬШċƚШћĦŸƨŰƣĲĬШŉŸƖШŔŰШ
ĦŸůĤŔŰċƣŔŸŰШƽŔƣőШŰĲċƖĤǃШũċƖŊĲƖШ
ƻŔũũċŊĲШыìŸũƻĲǃьќЮШШÑőĲƖĲŉŸƖĲШƽőŔũƚƣШ
ƣőĲШƚĲƓċƖċƣĲШŰċƣƨƖĲШŔƚШƖĲĦŸŊŰŔƚĲĬЯШ
ìŸũƻĲǃШcĲċƣőШŔƚШŸŉШŔŰƚƨǭŔĦŔĲŰƣШŔŰШ
ƚŔǍĲШƣŸШĤĲШĦċƣĲŊŸƖŔƚĲĬШċƚШċШћŸƣőĲƖШ
ƖƨƖċũШƚĲƣƣũĲůĲŰƣќЮ 

 

Newton is comparable in 
sustainability terms to a number of 
the Main Rural Settlements (1) 

fŰШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШƖĲũċƣŔƻĲШ
ƚƨƚƣċŔŰċĤŔũŔƣǃШċШĬƖċŉƣШċũũŸĦċƣŔŸŰШőċƚШ
ĤĲĲŰШŔŰĦũƨĬĲĬШċƣШ ĲƽƣŸŰЮШШÑőĲШ
ƖĲũċƣŔƻĲШƚƨƚƣċŔŰċĤŔũŔƣǃШŸŉШ
ƚĲƣƣũĲůĲŰƣƚШŔƚШƚĲƣШŸƨƣШŔŰШƣőĲШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЮ 

 

Break down housing requirement by 
tiers of settlement (1)  
 

ÑőŔƚШĦŸůůĲŰƣШĬŸĲƚШŰŸƣШƖĲũċƣĲШƣŸШ
őŔĲƖċƖĦőǃШŔƣƚĲũŉШĤƨƣШƣŸШƣőĲШƚƣƖċƣĲŊǃШ
ŉŸƖШĬŔƚƣƖŔĤƨƣŔŰŊШőŸƨƚŔŰŊШŊƖŸƽƣőШ
ƽőŔĦőШƽŔũũШĤĲШċĬĬƖĲƚƚĲĬШŔŰШũċƣĲƖШ
ƓŸũŔĦŔĲƚЮШШ 
ÑőĲШőŔĲƖċƖĦőǃШőċƚШŊƨŔĬĲĬШƣőĲШ
ƚƓċƣŔċũШƚƣƖċƣĲŊǃЯШƽőŔĦőШůƨƚƣШċũƚŸШ
ƣċťĲШċĦĦŸƨŰƣШŸŉШċƻċŔũċĤũĲЯШ
ĬĲũŔƻĲƖċĤũĲШũċŰĬЮ 

 



ΞΦ 
 

ìĲШőċƻĲШŔŰĦũƨĬĲĬШċШĦċũĦƨũċƣŔŸŰШŉŸƖШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰŰŔŰŊШċƖĲċƚШ
ƽŔƣőŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮШШ 

Text should refer to differing 
requirements of employment 
development.  For example, it should 
be close to strategic road network 
and have sufficient electricity supply 
(1)  

ŊƖĲĲЯШċŰĬШƣőŔƚШũŔŰťƚШƣŸШƣőĲШ
ĦŸůůĲŰƣШċĤŸƻĲШƖĲŊċƖĬŔŰŊШ
ƓƖŸƓŸƚĲĬШũċƖŊĲШĲůƓũŸǃůĲŰƣШ
ċũũŸĦċƣŔŸŰƚШŰŸƣШŉŸũũŸƽŔŰŊШƣőĲШ
ƚĲƣƣũĲůĲŰƣШőŔĲƖċƖĦőǃЮШШìĲШƽŔũũШċĬĬШċШ
ƓċƖċŊƖċƓőШƣŸШĦũċƖŔŉǃШƣőċƣШƣőŔƚШŔƚШƣőĲШ
ŔŰƣĲŰƣŔŸŰЮ 

ĬĬШƓċƖċŊƖċƓőШ
ƣŸШÉΝ 

Amend settlement boundary around 
Houlton (2) 
 

ŊƖĲĲШƣŸШċůĲŰĬШŔŰШũŔŰĲШƽŔƣőШ
ŔŰŉŸƖůċƣŔŸŰШƓƖŸƻŔĬĲĬШĤǃШƣőĲШ
ĬĲƻĲũŸƓĲƖЮ 

ůĲŰĬШ
ƚĲƣƣũĲůĲŰƣШ
ĤŸƨŰĬċƖǃШċƣШ
cŸƨũƣŸŰШ 

Long Lawford should be recognised 
as more accessible than other main 
rural settlements (1) 
 

ĦĦĲƚƚŔĤŔũŔƣǃШŔƚШĦŸŰƚŔĬĲƖĲĬШ
ċũŸŰŊƚŔĬĲШŸƣőĲƖШŉċĦƣŸƖƚШŔŰШƣőĲШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЯШċŰĬШőċƚШĤĲĲŰШ
ċШŉċĦƣŸƖШŔŰШƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШ
ƓƖŸĦĲƚƚШċũŸŰŊƚŔĬĲШůċŰǃШŸƣőĲƖШ
ĦŸŰƚŔĬĲƖċƣŔŸŰƚЮШШìĲШĬŸШŰŸƣШ
ƣőĲƖĲŉŸƖĲШċŊƖĲĲШƣőĲƖĲШŔƚШċШŰĲĲĬШƣŸШ
ċůĲŰĬШƣőĲШőŔĲƖċƖĦőǃЮ 

 

Illogical to score villages highly for 
amenities that are overcapacity (1) 
 

ÑőĲШůĲƣőŸĬŸũŸŊǃШŉŸƖШƣőĲШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШŔƚШƚĲƣШŸƨƣШ
ƽŔƣőŔŰШƣőĲШĬŸĦƨůĲŰƣЯШċŰĬШƖĲũċƣŔƻĲШ
ċĦĦĲƚƚШƣŸШĬŔǭĲƖĲŰƣШƣǃƓĲƚШŸŉШ
ŉċĦŔũŔƣŔĲƚШċŰĬШċůĲŰŔƣŔĲƚШċƖĲШ
ƖĲǰĲĦƣĲĬЮШШ9ċƓċĦŔƣǃШŸŉШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШċĬĬŔƣŔŸŰċũШŰĲĲĬƚШ
ċƖŔƚŔŰŊШŉƖŸůШĬĲƻĲũŸƓůĲŰƣШċƖĲШĤĲŔŰŊШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШƓũċŰШ
ůċťŔŰŊШƓƖŸĦĲƚƚЮ 

 

Main rural sites are too large to be 
developed quickly but too small to 
deliver infrastructure improvements 
(1) 
 

ÑőĲШƚƓĲĲĬШŸŉШĬĲũŔƻĲƖǃШŔƚШƖĲũċƣŔƻĲЮШШ
ìĲШĦŸŰƚŔĬĲƖШƣőĲƚĲШƚŔƣĲƚШċƖĲШũŔťĲũǃШƣŸШ
ƚƣċƖƣШĬĲũŔƻĲƖŔŰŊШőŸƨƚŔŰŊШůŸƖĲШ
ƕƨŔĦťũǃШƣőċŰШƽŸƨũĬШĤĲШƣőĲШĦċƚĲШŔŉШ
ċŰŸƣőĲƖШũċƖŊĲШƚƣƖċƣĲŊŔĦШƚŔƣĲШƽĲƖĲШ
ƚĲũĲĦƣĲĬЯШċŰĬШƣőŔƚШŔƚШŔůƓŸƖƣċŰƣШŔŰШ
ĬĲůŸŰƚƣƖċƣŔŰŊШƚƨƓƓũǃЮШШÑőĲШũċƖŊĲƚƣШ
ċũũŸĦċƣŔŸŰШƓƖŸƓŸƚĲĬШċƣШÅĲŊƨũċƣŔŸŰШ
ΝΥШƚƣċŊĲШċƣШìŸũƻĲǃШőċƚШŰŸƽШĤĲĲŰШ
ƖĲĬƨĦĲĬШŔŰШƚŔǍĲЮ 
fŰŉƖċƚƣƖƨĦƣƨƖĲШŔůƓƖŸƻĲůĲŰƣƚШ
ƖĲƕƨŔƖĲĬШƽŔũũШƻċƖǃШĤǃШƚĲƣƣũĲůĲŰƣШ
ċĦĦŸƖĬŔŰŊШƣŸШĲǂŔƚƣŔŰŊШƓƖŸƻŔƚŔŸŰШċŰĬШ
ĦċƓċĦŔƣǃЯШċŰĬШƣőĲШŔůƓċĦƣƚШŸŉШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШċũũŸĦċƣĲĬЮ 

 

ĬĬŔƣŔŸŰċũШĦũċƨƚĲШƣőċƣШĬĲƻĲũŸƓůĲŰƣШ
ƚőŸƨũĬШĤĲШƓƖŸƓŸƖƣŔŸŰċƣĲШƣŸШƣőĲШ
ĲǂŔƚƣŔŰŊШƚĲƣƣũĲůĲŰƣШтШċƓƓƖŸƓƖŔċƣĲШ
ũċǃŸƨƣШыΝь 

ШĬĬŔƣŔŸŰċũШƣĲǂƣШŔƚШċĬĬĲĬШƣŸШÂŸũŔĦǃШ
ÉΝШƣŸШċĬĬƖĲƚƚШƣőŔƚШƓŸŔŰƣЮШ 

ůĲŰĬůĲŰƣШƣŸШ
ÂŸũŔĦǃШÉΝ 



ΟΜ 
 

ÉΞШтШÉƣƖċƣĲŊǃШŉŸƖШőŸůĲƚ 
¶ ΠΠΥШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЯШыŔŰĦũƨĬŔŰŊШƣőĲШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣШĤĲũŸƽь 
¶ ΤШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƓŸũŔĦǃШыƚĲĲШĤĲũŸƽь 

ÂŸũŔĦǃШÉΞШтШÉƣƖċƣĲŊǃШŉŸƖШcŸůĲƚ   
ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Support    
Support for the housing target and 
land supply buffer of 9% as this will 
provide flexibility, ensure housing 
needs (including affordable housing) 
are met, and help the Council 
consistently demonstrate a five-year 
housing supply. (3) 

 ŸƣĲĬЮ  ŸŰĲ 

Support - Given the availability of 
sites that can deliver more quickly, a 
stepped trajectory to support another 
SUE wouldn't be consistent with 
government goal to build 1.5m homes 
within this parliament (1) 

 ŸƣĲĬ  ŸŰĲ 

Support selection of a range of small 
and medium sized sites.  Reliance on 
further strategic scale sites (in 
addition to existing) risks delivery, 
plus strategic sites are currently nil 
rated for CIL so smaller scale sites 
contribute financially (1) 

 ŸƣĲĬ  ŸŰĲ 

Support - More balanced spatial 
approach.  Vitality of main 
settlements. Avoids large complex 
sites - deliverability and viability (1) 

 ŸƣĲĬ  ŸŰĲ 

Fully support - consider sound and 
justified approach, supported by the 
evidence base (1) 

 ŸƣĲĬ  ŸŰĲ 

Housing numbers    
The plan should not treat 618 dpa 
figure as a maximum - minimum 
housing requirement (3) 
 
Express housing requirement as a 
minimum т para 62 of NPPF (1) 
 

 
 ÂÂ[ШƓċƖċŊƖċƓőШΝΡШƚƣċƣĲƚШƣőċƣШƣőĲШ
ƓũċŰŰŔŰŊШƚǃƚƣĲůШƚőŸƨũĬШĤĲШ
ŊĲŰƨŔŰĲũǃШƓũċŰрũĲĬЮШfƣШƽŸƨũĬШĤĲШ
ĦŸŰƣƖċƖǃШƣŸШƣőŔƚШŸĤŢĲĦƣŔƻĲШċŰĬШ
ƽŸƨũĬШƨŰĬĲƖůŔŰĲШũŸĦċũШƓƨĤũŔĦШ
ĦŸŰǯĬĲŰĦĲШŔŰШƣőĲШƓũċŰŰŔŰŊШƚǃƚƣĲůШ
ƣŸШƚĲƣШċŰШŸƓĲŰШĲŰĬĲĬШƣċƖŊĲƣШƽŔƣőШ
ŸŰũǃШċШůŔŰŔůƨůЮШÑőĲШƖĲƕƨŔƖĲůĲŰƣШ
ŸŉШŰċƣŔŸŰċũШƓŸũŔĦǃШŔƚШƣŸШŔĬĲŰƣŔŉǃШċШ
ƖĲƕƨŔƖĲůĲŰƣШƽőŔĦőШůĲĲƣƚШ
ůŔŰŔůƨůШŰĲĲĬЯШƣőċƣШŔƚШƽőċƣШƣőĲШ
ƓũċŰШĬŸĲƚЮШfƣШŔĬĲŰƣŔǯĲƚШƚƨǭŔĦŔĲŰƣШ

 



ΟΝ 
 

ÂŸũŔĦǃШÉΞШтШÉƣƖċƣĲŊǃШŉŸƖШcŸůĲƚ   
ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ƚƨƓƓũǃШƓũƨƚШőĲċĬƖŸŸůШƣŸШůĲĲƣШƣőċƣШ
ƖĲƕƨŔƖĲůĲŰƣЮШfŰШƣőĲƚĲШ
ĦŔƖĦƨůƚƣċŰĦĲƚЯШƽőĲƖĲШŉƨũũШ
ċƚƚĲƚƚĲĬШŰĲĲĬƚШċƖĲШĤĲŔŰŊШůĲƣЯШШ
ƣőĲƖĲШŔƚШŰŸШŰĲĲĬШƣŸШĲǂƓƖĲƚƚШƣőĲШ
őŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШċƚШċШ
ůŔŰŔůƨůЮ 

618 homes per annum not justified - 
appears not to take account of latest 
data т should be 625 
dwellings/annum (3) 
 
Update to latest standard method 
figure (3) 
 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШċǭŸƖĬċĤŔũŔƣǃШ
ƖċƣŔŸƚШƽĲƖĲШƨƓĬċƣĲĬШċƣШċШƚŔůŔũċƖШ
ƣŔůĲШƣŸШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰЮШÉƣŸĦťШĲƚƣŔůċƣĲƚШ
ƽĲƖĲШƚƨĤƚĲƕƨĲŰƣũǃШƨƓĬċƣĲĬЮШìőĲŰШ
ċƓƓũŔĲĬШŔŰШƣőĲШƚƣċŰĬċƖĬШůĲƣőŸĬЯШ
ƣőĲШŸƨƣĦŸůĲШŔƚШΣΟΣШĬƽĲũũŔŰŊƚШƓĲƖШ
ċŰŰƨůЯШċŰĬШƣőŔƚШƽŔũũШĤĲШƖĲǰĲĦƣĲĬШŔŰШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

ÖƓĬċƣĲШƣőĲШ
ċŰŰƨċũШ
őŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣШ
ŉƖŸůШƣőĲШ
ƚƣċŰĬċƖĬШ
ůĲƣőŸĬЮ 

cŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШůŸĬĲũũŔŰŊШŔƚН
ƨŰƚŸƨŰĬШтШĬŸĲƚŰѣƣШĦŸŰƚŔĬĲƖШƓőċƚŔŰŊШ
ċŰĬШƚƓĲĲĬŔŰŊШƨƓШŸŉШĬĲũŔƻĲƖǃШċƣШ
cŸƨũƣŸŰШыΝь 

ÑőĲШũŸĦċũШƓũċŰШƚĲĲťƚШƣŸШċũũŸĦċƣĲШ
ũċŰĬШƣŸШůĲĲƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬƚШŸŉШƣőĲШĤŸƖŸƨŊőШŉŸƖШƣőĲШŰĲƽШ
ƓũċŰШƓĲƖŔŸĬЮШШÑőĲШxŸĦċũШÂũċŰŰŔŰŊШ
ƨƣőŸƖŔƣǃШċũƚŸШőċƚШƣŸШőċƻĲШċШ

ƣƖċŢĲĦƣŸƖǃШŸŉШƣőċƣШĬĲƻĲũŸƓůĲŰƣШ
ċĦƖŸƚƚШƣőĲШƓũċŰШƓĲƖŔŸĬЯШċŰĬШ
ĬĲůŸŰƚƣƖċƣĲШċШΡШǃĲċƖШũċŰĬШƚƨƓƓũǃЮШШ
ũũШŸŉШƣőĲƚĲШőċƻĲШŔŰǰƨĲŰĦĲĬШƣőĲШ

ƚƣƖċƣĲŊǃШŉŸƖШĬĲũŔƻĲƖŔŰŊШőŸƨƚŔŰŊШ
ĬĲƖŔƻĲĬШŉƖŸůШƣőĲШƚƣċŰĬċƖĬШůĲƣőŸĬЮШ
ÑőĲШĦŸƨŰĦŔũШĦċŰŰŸƣШƣőƖŸƨŊőШƓŸũŔĦǃШ
ŸƖШŸƣőĲƖƽŔƚĲШĦŸŰƣƖŸũШƣőĲШƚƓĲĲĬШŸŉШ
ĬĲũŔƻĲƖǃШċƣШcŸƨũƣŸŰЮ 

 

cŸƨƚŔŰŊШǯŊƨƖĲШĤċƚĲĬШŸŰШ ĲƽШ
ÉƣċŰĬċƖĬШ~ĲƣőŸĬШŸƻĲƖĲƚƣŔůċƣĲƚШ
ƖĲƕƨŔƖĲůĲŰƣƚШрШǯŊƨƖĲШƽŸƨũĬШĤĲШ
ΡΞΡĬƓċШƨŰĬĲƖШƣőĲШŸũĬШÉ~ЮШcŔŊőĲƖШ
cE?  ШǯŊƨƖĲШŔƚШĤċƚĲĬШŸŰШ
ċƚƚƨůƓƣŔŸŰƚШƽőŔĦőШŰŸШũŸŰŊĲƖШċƓƓũǃЮШ
ыΝь 

ÑőĲШőŸƨƚŔŰŊШǯŊƨƖĲШŔƚШĤċƚĲĬШƨƓŸŰШ
ƣőĲШůŸƚƣШƖĲĦĲŰƣШÉƣċŰĬċƖĬШ~ĲƣőŸĬШ
ƚĲƣШŸƨƣШĤǃШŊŸƻĲƖŰůĲŰƣЮШШÑőŔƚШŔƚШƣőĲШ
ůĲƣőŸĬШƣőċƣШĦŸƨŰĦŔũƚШċƖĲШĲǂƓĲĦƣĲĬШ
ƣŸШƨƚĲЮШШ§ũĬĲƖШƚƣċŰĬċƖĬШůĲƣőŸĬƚШ
ŰŸШũŸŰŊĲƖШċƓƓũǃЮ 
ÑőĲШőŸƨƚŔŰŊШŰĲĲĬШĦċũĦƨũċƣŔŸŰШőċƚШ
ŰŸƣШƖĲũŔĲĬШƨƓŸŰШƣőĲШcE?  Ю 

 

ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШтШƣőĲШŸƻĲƖċũũШ
őŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШƚőŸƨũĬШĤĲШ
ŔŰĦƖĲċƚĲĬШƣŸШĬĲũŔƻĲƖШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШŰĲĲĬЮШыΝΝь 

ÉĲĲШ?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШÑŸƓŔĦШ
ÂċƓĲƖШƽőŔĦőШƖĲŉĲƖƚШƣŸШƣőŔƚШŔƚƚƨĲЮ 

 

Windfall allowance should be deleted 
from first 3 years of plan period to 
avoid double counting (3) 
 
Windfall allowance - 

ÑőĲƖĲШŔƚШŰŸШĬŸƨĤũĲШĦŸƨŰƣŔŰŊШ
ĤĲĦċƨƚĲШƽŔŰĬŉċũũƚШċƖĲШŸŰũǃШŉĲƽĲƖШ
ƣőċŰШΡШƨŰŔƣƚЯШċŰĬШƓĲƖůŔƚƚŔŸŰƚШŸŉШ
ƣőċƣШƚŔǍĲШċƖĲШŰŸƣШƚƓĲĦŔǯĦċũũǃШ
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Need compelling evidence and NPPF 
compliance.  Consider should be 
reduced to 900 - 18 rather than 21 
years of windfall supply (2) 
 
Windfalls should not be included in 
ƣőĲШŔŰШƣőĲШƓũċŰќƚШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШ
supply т should be in addition to the 
buffer to the standard method figure 
(1) 

ĦŸƨŰƣĲĬШŔŰШƣőĲШƚƨƓƓũǃШŉŸƖШƣőĲШǯƖƚƣШΟШ
ǃĲċƖƚЮ 
 
ШŰĲƽШƣŸƓŔĦШƓċƓĲƖШƽŔũũШĤĲШƓƖŸĬƨĦĲĬШ

ƣŸШƚĲƣШŸƨƣШƣőĲШĲƻŔĬĲŰĦĲШŉŸƖШƚůċũũШ
ƚŔƣĲШƽŔŰĬŉċũũƚЯШŔŰĦũƨĬŔŰŊШ
ĦŸůƓũĲƣŔŸŰƚШĤǃШǃĲċƖЮ 
 
 

Current windfall figures are an 
underestimate (2) 
 

ÑőĲШƽŔŰĬŉċũũШċƚƚƨůƓƣŔŸŰШŔƚШĤċƚĲĬШ
ŸŰШĲƻŔĬĲŰĦĲШŸŉШőŔƚƣŸƖŔĦШƽŔŰĬŉċũũШ
ƚƨƓƓũǃЮШШÑőŔƚШŔŰĦũƨĬĲƚШƚŔƣĲƚШ
ĬĲƻĲũŸƓĲĬШŉŸƖШƖШŉĲƽĲƖШƣőċŰШΡШ
ĬƽĲũũŔŰŊƚШċƚШƣőĲШĬĲũŔƻĲƖǃШŸŉШũċƖŊĲƖШ
ƽŔŰĬŉċũũШƚŔƣĲƚШŔƚШŔŰĦŸŰƚŔƚƣĲŰƣЮШШШ
ŰĲƽШƣŸƓŔĦШƓċƓĲƖШƽŔũũШĤĲШƓƖŸĬƨĦĲĬШ
ƣŸШƚĲƣШŸƨƣШƣőŔƚШĲƻŔĬĲŰĦĲЮШШÑőĲƖĲШŔƚШ
ŰŸƣШĲƻŔĬĲŰĦĲШŸŉШĦŸŰƚŔƚƣĲŰƣШƚƨƓƓũǃШ
ƣŸШƚƨƓƓŸƖƣШŔŰĦũƨƚŔŸŰШŸŉШċШƽŔŰĬŉċũũШ
ƚƨƓƓũǃШŉŸƖШũċƖŊĲƖШƚŔƣĲƚЮ 

 

Consider use of an annual windfall 
figure unsound (2) 

ƚШċĤŸƻĲЯШƣőĲШƽŔŰĬŉċũũШċƚƚƨůƓƣŔŸŰШ
ŔƚШĤċƚĲĬШŸŰШőŔƚƣŸƖŔĦШĲƻŔĬĲŰĦĲШŸŉШ
ƚƨƓƓũǃЯШċŰĬШĲƻŔĬĲŰĦĲШŉŸƖШƣőŔƚШŔƚШƣŸШ
ĤĲШƚĲƣШŸƨƣШŔŰШċШŰĲƽШƣŸƓŔĦШƓċƓĲƖЮ 

 

9% buffer is inadequate (7) 
 
15-20% buffer should be applied in 
line with other councils (unspecified) 
(1) 

ÉĲĲШ?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШÑŸƓŔĦШ
ÂċƓĲƖЮ 

 

Lack of evidence for a 9% buffer (1)  
Non-implementation allowance т 
10% rate should be applied to all 
allocated sites (1) 

 

9% buffer exceeds the minimum 5% - 
unnecessary allocations (2) 

 

No reference to how the 2022 
Coventry and Warwickshire HEDNA 
has informed the strategy for housing 
growth despite being part of the 
evidence base (1) 
 

ÑőĲШcE?  ШƖĲůċŔŰƚШƖĲũĲƻċŰƣШƣŸШƣőĲШ
ĲůƓũŸǃůĲŰƣШƚƣƖċƣĲŊǃШċŰĬШƣŸШ
ĲũĲůĲŰƣƚШŸŉШőŸƨƚŔŰŊШƓŸũŔĦǃШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰЮШШ
cŸƽĲƻĲƖЯШŉŸũũŸƽŔŰŊШƣőĲШ
ŔŰƣƖŸĬƨĦƣŔŸŰШŸŉШċШƖĲƻŔƚĲĬШƚƣċŰĬċƖĬШ
ůĲƣőŸĬЯШƣőŔƚШőċƚШŉŸƖůĲĬШƣőĲШ
ƓƖŔŰĦŔƓċũШĤċƚŔƚШŉŸƖШĬĲƣĲƖůŔŰŔŰŊШ
őŸƨƚŔŰŊШŰĲĲĬЯШƣőŸƨŊőШŔŰШƓƖċĦƣŔĦĲЯШ
ƣőĲШƚƣċŰĬċƖĬШůĲƣőŸĬШŸƨƣƓƨƣШŔƚШ
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ƖĲũċƣŔƻĲũǃШƚŔůŔũċƖШƣŸШƣőĲШcE?  Ш
ŸƨƣƓƨƣƚЮ 

Slowing of build out at Houlton should 
be accounted for (2) 

ÑőĲШƣƖċŢĲĦƣŸƖǃШŉŸƖШcŸƨũƣŸŰШŔƚШ
ĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШőŸƨƚŔŰŊШƚƨƓƓũǃЮШШ
cŔƚƣŸƖŔĦШĬĲƓĲŰĬĲŰĦĲШŸŰШƣőĲШ
ĬĲũŔƻĲƖǃШŸŉШũċƖŊĲрƚĦċũĲШƚŔƣĲƚШƚƨĦőШ
ċƚШcŸƨũƣŸŰШċŰĬШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ŔƚШƓċƖƣШŸŉШƣőĲШƖċƣŔŸŰċũĲШŉŸƖШ
ĬŔƻĲƖƚŔŉǃŔŰŊШƣőĲШƣǃƓĲШċŰĬШƚĦċũĲШŸŉШ
ƚŔƣĲƚШƽĲШċƖĲШƓƖŸƓŸƚŔŰŊШƣŸШċũũŸĦċƣĲЮ 

 

EǭŸƖƣƚШƚőŸƨũĬШĤĲШĦŸŰĦĲŰƣƖċƣĲĬШŸŰШ
ƚƓĲĲĬŔŰŊШƨƓШĬĲũŔƻĲƖǃШċƣШůċŢŸƖШƚŔƣĲƚШ
ŰŸƣШċũũŸĦċƣŔŰŊШŰĲƽШŸŰĲƚШтШcŸƨũƣŸŰШċŰĬШ
ÉìШÅƨŊĤǃШĦŔƣĲĬШыΞь 

ìĲШċƖĲШƚĲĲťŔŰŊШƣŸШĲǂƓĲĬŔƣĲШĬĲũŔƻĲƖǃШ
ŸŉШƣőĲƚĲШƚŔƣĲƚЯШĤƨƣШċũƚŸШŰĲĲĬШƣŸШ
ŔĬĲŰƣŔŉǃШċĬĬŔƣŔŸŰċũШƚƨƓƓũǃЮ 

 

Potential unmet need f rom 
elsewhere  

  

ÂŸƣĲŰƣŔċũШƨŰůĲƣШőŸƨƚŔŰŊШŰĲĲĬШŉƖŸůШ
9ŸƻĲŰƣƖǃШыΟь 
 
Coventry likely to have unmet housing 
need as it isn't planning for the full 
range of housing required (1) 

ìĲШċƖĲШƽŸƖťŔŰŊШĦũŸƚĲũǃШƽŔƣőШ
ŸǭŔĦĲƖƚШċƣШ9ŸƻĲŰƣƖǃШ9ŔƣǃШƨŰĬĲƖШƣőĲШ
?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲЮШШ ƣШƣőĲШƣŔůĲШŸŉШ
ƽƖŔƣŔŰŊШ9ŸƻĲŰƣƖǃШ9ŔƣǃШ9ŸƨŰĦŔũШőċƚШ
ƚƨĤůŔƣƣĲĬШŔƣƚШũŸĦċũШƓũċŰЯШċŰĬШőċƚШ
ŔĬĲŰƣŔǯĲĬШŰŸШƨŰůĲƣШőŸƨƚŔŰŊШŰĲĲĬЮ 

 

Local plan evidence should consider 
potential for additional housing from 
West Northants (1) 
 

ìĲШőċƻĲШĤĲĲŰШċŰĬШĦŸŰƣŔŰƨĲШƣŸШ
ƽŸƖťШƽŔƣőШìĲƚƣШ ŸƖƣőċůƓƣŸŰƚőŔƖĲШ
9ŸƨŰĦŔũШƨŰĬĲƖШƣőĲШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲЮШШ ŸШĲƻŔĬĲŰĦĲШőċƚШĤĲĲŰШ
ƓƖŸƻŔĬĲĬШƣŸШĬċƣĲШƖĲŊċƖĬŔŰŊШƨŰůĲƣШ
ŰĲĲĬШŉƖŸůШìĲƚƣШ
 ŸƖƣőċůƓƣŸŰƚőŔƖĲЮ 

 

Coventry City's plan to meet its own 
housing needs yet to be tested at 
examination and NBBC due to 
commence work on a new local plan 
once recently examined plan is 
adopted - NBBC reserve the right to 
ask RBC to help meet its need (1) 
 

ÅĲŊċƖĬŔŰŊШƓŸƣĲŰƣŔċũШƨŰůĲƣШŰĲĲĬШ
ŉƖŸůШ9ŸƻĲŰƣƖǃШ9ŔƣǃШтШƚĲĲШƖĲƚƓŸŰƚĲШ
ċĤŸƻĲШŸŰШƚŔůŔũċƖШƓŸŔŰƣЮ 
 
ìĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШƽŸƖťШƽŔƣőШ
 779ШƨŰĬĲƖШƣőĲШ?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШ
ŸŰШċũũШƚƣƖċƣĲŊŔĦШůċƣƣĲƖƚЮШШ ƣШƣőĲШ
ƣŔůĲШŸŉШƽƖŔƣŔŰŊЯШƣőĲƖĲШŔƚШŰŸШ
ĲƻŔĬĲŰĦĲĬШƨŰůĲƣШőŸƨƚŔŰŊШŰĲĲĬШ
ŉƖŸůШ 779Ю 
 

 

Spatial distribution and 
infrastructure  

  

Disagree with dispersal strategy - 
consider contrary to objective 5.  
Prefer large standalone 
developments with onsite 
infrastructure provision (50) 

?ŔƚƓĲƖƚċũШĬŸĲƚШŰŸƣШƖĲƓƖĲƚĲŰƣШƣőĲШ
ĲŰƣŔƖĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃЮШШÑőĲШƖĲƓŸƖƣШ
ƣŸШ9ŸƨŰĦŔũШŔŰШ~ċƖĦőШΞΜΞΡШŔŰĬŔĦċƣĲĬШ
ƣőċƣШċƖŸƨŰĬШΤΜӖШŸŉШŰĲƽШőŸůĲƚШ
ƽŸƨũĬШĤĲШĬĲũŔƻĲƖĲĬШċƣШƣőĲШÅƨŊĤǃШ

 



ΟΠ 
 

ÂŸũŔĦǃШÉΞШтШÉƣƖċƣĲŊǃШŉŸƖШcŸůĲƚ   
ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ƨƖĤċŰШċƖĲċЯШƽőĲŰШĲǂŔƚƣŔŰŊШ
ĦŸůůŔƣůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬЮ 
ÑőĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃШƚƣŔũũШŔŰĦũƨĬĲƚШ
ƣƽŸШũċƖŊĲШƨƖĤċŰШĲǂƣĲŰƚŔŸŰШƚŔƣĲƚЯШ
ƽőŔĦőШőċƻĲШĤĲĲŰШĬĲũŔƻĲƖŔŰŊШ
őŸƨƚŔŰŊШċƣШċШƚũŸƽĲƖШƖċƣĲШƣőċŰШ
ċŰƣŔĦŔƓċƣĲĬЮШШÑőĲƖĲŉŸƖĲЯШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШőċƚШƚŸƨŊőƣШƣŸШ
ĬŔƻĲƖƚŔŉǃШƣőĲШƚƨƓƓũǃШŉŸƖШƣőĲШ
ċĬĬŔƣŔŸŰċũШŰĲĲĬШŔŰШƣőĲШŰĲƽШƓũċŰШ
ƓĲƖŔŸĬЮ 
 
fŰШƚĲũĲĦƣŔŰŊШƓƖĲŉĲƖƖĲĬШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚЯШƖĲŊċƖĬШőċƚШĤĲĲŰШ
ŊŔƻĲŰШƣŸШƣőĲШĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ċŰĬШŔƣƚШĦċƓċĦŔƣǃЯШċƚШƽĲũũШċƚШƣőĲШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŰĲƽШŸƖШĲŰőċŰĦĲĬШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШĲċĦőШũŸĦċƣŔŸŰЮ 
ÑőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШŔŰĦũƨĬĲƚШ
ċĬĬŔƣŔŸŰċũШƚŔƣĲШċũũŸĦċƣŔŸŰƚШċƣШċŰĬШ
ƽŔƣőŔŰШƣőĲШÅƨŊĤǃШƨƖĤċŰШċƖĲċЮ 

?ŔƚƓĲƖƚċũШƚƣƖċƣĲŊǃШĦŸŰƣƖċĬŔĦƣƚШƣőĲШ
 ÂÂ[ШтШƨƖĤċŰШĲǂƣĲŰƚŔŸŰƚШċŰĬШ]ċƖĬĲŰШ
éŔũũċŊĲƚШƓƖĲŉĲƖƖĲĬШŰċƣŔŸŰċũũǃШыΞь 

ÑőŔƚШŔƚШŰŸƣШĦŸƖƖĲĦƣЮШШÑőĲШ ÂÂ[ШĬŸĲƚШ
ŰŸƣШĲǂƓƖĲƚƚШċШƓƖĲŉĲƖĲŰĦĲШŉŸƖШċШ
ƓċƖƣŔĦƨũċƖШƚƓċƣŔċũШƚƣƖċƣĲŊǃЮШШ
ÂċƖċŊƖċƓőШΤΤШ ÂÂ[ШƚƣċƣĲƚШѢÑőĲШ
ƚƨƓƓũǃШŸŉШũċƖŊĲШŰƨůĤĲƖƚШŸŉШŰĲƽШ
őŸůĲƚШĦċŰШŸŉƣĲŰШĤĲШĤĲƚƣШċĦőŔĲƻĲĬШ
ƣőƖŸƨŊőШƓũċŰŰŔŰŊШŉŸƖШũċƖŊĲƖШƚĦċũĲШ
ĬĲƻĲũŸƓůĲŰƣЯШƚƨĦőШċƚШŰĲƽШ
ƚĲƣƣũĲůĲŰƣƚШŸƖШƚŔŊŰŔǯĦċŰƣШ
ĲǂƣĲŰƚŔŸŰƚШƣŸШĲǂŔƚƣŔŰŊШƻŔũũċŊĲƚШċŰĬШ
ƣŸƽŰƚЯШƓƖŸƻŔĬĲĬШƣőĲǃШċƖĲШƽĲũũШ
ũŸĦċƣĲĬШċŰĬШĬĲƚŔŊŰĲĬЯШċŰĬШ
ƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШŰĲĦĲƚƚċƖǃШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШŉċĦŔũŔƣŔĲƚШ
ыŔŰĦũƨĬŔŰŊШċШŊĲŰƨŔŰĲШĦőŸŔĦĲШŸŉШ
ƣƖċŰƚƓŸƖƣШůŸĬĲƚьЮѢЮШfŰШƖĲǰĲĦƣŔŸŰШŸŉШ
ƣőŔƚШċШũċƖŊĲШƓƖŸƓŸƖƣŔŸŰШŸŉШŰĲƽШ
őŸůĲƚШĤĲŔŰŊШĬĲũŔƻĲƖĲĬШĬƨƖŔŰŊШƣőĲШ
ƓũċŰШƓĲƖŔŸĬШƽŔũũШĤĲШċƣШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃЯШEĬĲŰШÂċƖťШċŰĬШcŸƨũƣŸŰЮШ
cŸƽĲƻĲƖЯШƣőĲƖĲШŔƚШċũƚŸШċШŰĲĲĬШƓĲƖШ
 ÂÂ[ШƓċƖċШΤΟШƣŸШĬĲũŔƻĲƖШƚůċũũШċŰĬШ
ůĲĬŔƨůШƚŔǍĲĬШƚŔƣĲƚЮ 

 

Further housing at Rugby town likely 
to exacerbate infrastructure issues (2) 
 

ÑőĲШũċƖŊĲШőŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШ
ƚŔƣĲƚШũŔƚƣĲĬШƨŰĬĲƖШƓŸũŔĦǃШÉΞШыŸƣőĲƖШ
ƣőċŰШƣőŸƚĲШċũũŸĦċƣĲĬШŔŰШÉΣьШċƖĲШ
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ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ċũƖĲċĬǃШċũũŸĦċƣĲĬШŔŰШƣőĲШċĬŸƓƣĲĬШ
ũŸĦċũШƓũċŰШċŰĬШƚŸůĲШĤĲŰĲǯƣШŉƖŸůШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮШШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ
ƣőĲƚĲШőċƻĲШĤĲĲŰШŔĬĲŰƣŔǯĲĬЮШШ ĲƽШ
ċũũŸĦċƣŔŸŰƚШŔĬĲŰƣŔǯĲĬШƨŰĬĲƖШÉΣШ
őċƻĲШƖĲŊċƖĬШƣŸШĲǂŔƚƣŔŰŊШċŰĬШ
ŰĲĦĲƚƚċƖǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

 ŸШŉƨƖƣőĲƖШŊƖŸƽƣőШƽŔƣőŔŰШÅƨŊĤǃШƨƖĤċŰШ
ċƖĲċШĬƨĲШƣŸШƣƖċǭŔĦШĦŸŰƚƣƖċŔŰƣƚШыΝь 

ƚШċĤŸƻĲЯШůƨĦőШŸŉШƣőĲШŊƖŸƽƣőШ
ŔĬĲŰƣŔǯĲĬШċƣШÅƨŊĤǃШŔƚШċũƖĲċĬǃШ
ċũũŸĦċƣĲĬШŔŰШƣőĲШċĬŸƓƣĲĬШũŸĦċũШ
ƓũċŰЮШШ ĲƽШċũũŸĦċƣŔŸŰƚШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƽŔũũШĤĲШŔŰĦũƨĬĲĬШ
ƽŔƣőŔŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲШċŰĬШŸŰШ
ĤƖŸƽŰǯĲũĬШƚŔƣĲƚЯШƣőĲШƓƖŔŰĦŔƓũĲШŸŉШ
ƽőŔĦőШőċƚШĤĲĲŰШĲŰĦŸƨƖċŊĲĬШ
ƣőƖŸƨŊőШĦŸŰƚƨũƣċƣŔŸŰШŉĲĲĬĤċĦťШ
ƚƨůůċƖŔƚĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣЮШÑőĲШ
ÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШ
ůŸĬĲũƚШƣőĲШĲǭĲĦƣШŸŉШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰШŸŰШƣőĲШŸƓĲƖċƣŔŸŰШ
ŸŉШƣőĲШőŔŊőƽċǃШŰĲƣƽŸƖťЮШ 

 

ÑŸŸШůċŰǃШŰĲƽШĤƨŔũĬШĲƚƣċƣĲƚШŔŰШÅƨŊĤǃШ
ċũƖĲċĬǃШтШƣőĲǃШĬŸШŰŸƣШŔůƓċĦƣШőŸƨƚĲШ
ƓƖŔĦĲƚШċŰĬШċƖĲШƨŰċǭŸƖĬċĤũĲШШыΞь 

ìĲШőċƻĲШƣŸШƓũċŰШŉŸƖШƣőĲШŔĬĲŰƣŔǯĲĬШ
őŸƨƚŔŰŊШŰĲĲĬШŸŉШƣőĲШĤŸƖŸƨŊőЯШċŰĬШ
őċƻĲШƓƖŸƓŸƚĲĬШċШƚƣƖċƣĲŊǃШƽőŔĦőШ
ĬŔƻĲƖƚŔǯĲƚШƣőĲШƚƣƖċƣĲŊǃШŉƖŸůШƣőĲШ
ĦƨƖƖĲŰƣШċŰĬШƓƖĲƻŔŸƨƚШċƓƓƖŸċĦőĲƚЮШШ
ÑőĲШċǭŸƖĬċĤŔũŔƣǃШŸŉШőŸƨƚŔŰŊШőċƚШ
ŔŰǰƨĲŰĦĲĬШƣőĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃШċŰĬШ
ƓŸũŔĦǃШcΞШƚĲĲťƚШƣŸШůċǂŔůŔƚĲШƣőĲШ
ƓƖŸƓŸƖƣŔŸŰШŸŉШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ŸŰШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚЮШ ċƣŔŸŰċũШ
ƓŸũŔĦǃШƖĲƕƨŔƖĲƚШĦŸƨŰĦŔũƚШƣŸШƓũċŰШƣŸШ
ůĲĲƣШċƚƚĲƚƚĲĬШũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬШ
ƨƚŔŰŊШċШŉŸƖůƨũċШƚĲƣШŸƨƣШŔŰШŰċƣŔŸŰċũШ
ƓŸũŔĦǃШċŰĬШŊƨŔĬċŰĦĲЮШÑőċƣШŉŸƖůƨũċШ
ŔŰĦũƨĬĲƚШċŰШћċǭŸƖĬċĤŔũŔƣǃШƨƓũŔŉƣќЮШ 

 

Further residential growth should be 
apportioned to Rugby.  Linked to 
delivery of secondary school (1) 
 

ÑőŔƚШŔƚШƣőĲШŸƓƓŸƚŔƣĲШƻŔĲƽШƣŸШƣőċƣШ
ĲǂƓƖĲƚƚĲĬШċĤŸƻĲЮШ 
ÑőĲШŰĲĲĬШŉŸƖШċШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШ
ƽċƚШĲǂƓũŸƖĲĬШŔŰШĬĲƣċŔũШШтШƚĲĲШƣőĲШ
EĬƨĦċƣŔŸŰШÑŸƓŔĦШÂċƓĲƖЮ 

 

fŰĦƖĲċƚĲĬШĬĲŰƚŔǯĦċƣŔŸŰШŸŉШőŸƨƚŔŰŊШ
ŰĲĲĬĲĬШŔŰШƣőĲШƣŸƽŰШтШůŸƖĲШ
ċƓċƖƣůĲŰƣƚШċŰĬШƚůċũũĲƖШőŸůĲƚШыΝь 

 ŸƣĲĬЮШШÑőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШ
ŔŰĦũƨĬĲƚШċĬĬŔƣŔŸŰċũШƨƖĤċŰШƚŔƣĲШ
ċũũŸĦċƣŔŸŰƚШĤċƚĲĬШŸŰШƣőĲШÖƖĤċŰШ
9ċƓċĦŔƣǃШÉƣƨĬǃЮ 
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ċƓƓũŔĦċĤũĲь 

Delivery delays at Rugby town sites 
wouldn't necessarily apply to Lodge 
Farm т Lodge Farm would not be an 
urban extension 
ыΝь 

 ŸƣĲĬЮШШxŸĬŊĲШ[ċƖůШŔƚШċШ
ћƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲќШƚŔƣĲШċƚШ
ŸƨƣũŔŰĲĬШŔŰШƣőĲШÉ ЮШШÅĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲƚШċƖĲШƣĲƚƣĲĬШŉƨƖƣőĲƖШ
ƣőƖŸƨŊőШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

 

Too much reliance on large sites т 
historic trajectories have not been 
delivered (2) 
 
An over reliance on larger sites still (1) 
 

ÑőĲШũċƖŊĲƚƣШƓƖŸƓŸƚĲĬШŰĲƽШ
ƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰШŔŰШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰШ
ƽċƚШΡΜΜШőŸůĲƚЮШfŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰШƣőĲШũċƖŊĲƚƣШ
ċũũŸĦċƣŔŸŰШŔƚШŉŸƖШΠΜΜШőŸůĲƚЮШШÑőĲШ
ũċƖŊĲƚƣШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШ
ыÉŸƨƣőШìĲƚƣШÅƨŊĤǃШċŰĬШƣőĲШ
ƖĲůċŔŰĬĲƖШŸŉШcŸƨũƣŸŰьШċƖĲШĲǂŔƚƣŔŰŊШ
ċũũŸĦċƣŔŸŰƚШŔŰШƣőĲШċĬŸƓƣĲĬШũŸĦċũШ
ƓũċŰЮШШìĲШőċƻĲШƚŸƨŊőƣШƣŸШĬŔƻĲƖƚŔŉǃШ
ƣőĲШƖċŰŊĲШŸŉШƚŔƣĲШƚŔǍĲƚШŔŰШƣőĲШŰĲƽШ
ċũũŸĦċƣŔŸŰƚШƚŸШƣőċƣШƚƨƓƓũǃШŔƚШũĲƚƚШ
ƖĲũŔċŰƣШŸŰШƚũŸƽĲƖШůŸƻŔŰŊШũċƖŊĲШ
ƚŔƣĲƚЮ 

 

Rural allocations are unsustainable 
due to car dependency and lack of 
facilities, more housing is needed in 
the town centre/brownfield sites 
instead (274) 
 

ìĲШőċƻĲШŔĬĲŰƣŔǯĲĬШċŰĬШƽŔũũШ
ŔŰĦŸƖƓŸƖċƣĲШůŸƖĲШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШ
ŔŰƣŸШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮШШÑőĲШ
ÖƖĤċŰШ9ċƓċĦŔƣǃШÉƣƨĬǃШƚƨƓƓŸƖƣƚШ
ƣőŔƚЮ 
ìőŔũƚƣШƣőĲШċũũŸĦċƣŔŸŰƚШƓƖŸƓŸƚĲĬШŔŰШ
ƓŸũŔĦǃШÉΣШŔŰĦũƨĬĲШƖƨƖċũШƚŔƣĲƚШ
ыƓƖĲĬŸůŔŰċŰƣũǃШċƣШ~ċŔŰШÅƨƖċũШ
ÉĲƣƣũĲůĲŰƣƚьЯШƣőĲШůċŢŸƖŔƣǃШŸŉШƣőĲШ
őŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШƖĲůċŔŰШ
ŉŸĦƨƚƚĲĬШŸŰШÅƨŊĤǃШƣŸƽŰЮ 
 
ÑőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШ
ŔĬĲŰƣŔǯĲƚШƣőĲШůŸƚƣШƚƨƚƣċŔŰċĤũĲШ
ƖƨƖċũШƚĲƣƣũĲůĲŰƣƚЮШШÑőĲƚĲШċƖĲШƣőĲШ
ŉŸĦƨƚШŸŉШŰĲƽШőŸƨƚŔŰŊШŔŰШƣőĲШƓũċŰЮШ
ÑőĲШũċƖŊĲƚƣШƖƨƖċũШċũũŸĦċƣŔŸŰƚШċƖĲШċƣШ
xŸŰŊШxċƽŉŸƖĬЯШƽőŔĦőШőċƚШƣőĲШĤĲƚƣШ
ƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШċĦƣŔƻĲШƣƖċƻĲũШ
ũŔŰťƚЮШШÑőĲШŸƻĲƖċũũШũĲƻĲũШŸŉШőŸƨƚŔŰŊШ
ƓƖŸƓŸƚĲĬШŔŰШƣőĲШƖƨƖċũШċƖĲċƚШŔƚШ
ƓƖŸƓŸƖƣŔŸŰċƣĲШƣŸШƣőĲШƚĦċũĲШŸŉШƣőĲШ
ƖƨƖċũШƓŸƓƨũċƣŔŸŰШŸŉШƣőĲШĤŸƖŸƨŊőШ
ċŰĬШƣőĲƖĲШŔƚШċШƚƣƖŸŰŊШŢƨƚƣŔǯĦċƣŔŸŰШ
ŉŸƖШőŸƨƚŔŰŊШƣŸШƚƨƓƓŸƖƣШƖƨƖċũШ
ƚƨƚƣċŔŰċĤŔũŔƣǃЮ 
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Scale of growth allocated to rural/ 
Green Belt settlements is 
unsustainable т overdevelopment (5) 
 

ÂŸũŔĦǃШÉΝШƚĲƣƚШŸƨƣШƣőĲШőŔĲƖċƖĦőǃШŸŉШ
ƚĲƣƣũĲůĲŰƣƚШƣŸШƽőŔĦőШƣőĲШƚƣƖċƣĲŊǃШ
ƖĲũċƣĲƚЯШƽŔƣőШőŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШ
ĬŔƖĲĦƣĲĬШƓƖĲĬŸůŔŰċŰƣũǃШƣŸШÅƨŊĤǃШŸƖШ
~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚЮШШ~ċŔŰШ
ÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШőċƻĲШĤĲĲŰШ
ŔĬĲŰƣŔǯĲĬШĬƨĲШƣŸШĲǂŔƚƣŔŰŊШŉċĦŔũŔƣŔĲƚШ
ċŰĬШƚĲƖƻŔĦĲƚШŔŰШƣőĲШƻŔũũċŊĲЮШШ 
҇ÑőĲШƚĦċũĲШŸŉШċũũŸĦċƣŔŸŰƚШċƣШ~ċŔŰШ
ÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШƽċƚШƖĲƻŔĲƽĲĬШ
ƓƖŔŸƖШƣŸШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲШċŰĬШŔŰШ
ƚŸůĲШĦċƚĲƚШċůĲŰĬĲĬЮ 

 

Alternatives available to allocating on 
Green Belt/rural sites (1) 
 

ìĲШőċƻĲШĦŸŰƚŔĬĲƖĲĬШċШƖċŰŊĲШŸŉШ
ƚŔƣĲƚШŉŸƖШċũũŸĦċƣŔŸŰЮШШÑőĲƚĲШċƖĲШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШcEx ШċŰĬШ
ƣőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣЯШƽőĲƖĲШ
ƖĲċƚŸŰƚШċƖĲШŊŔƻĲŰШŉŸƖШƣőĲШ
ƓƖŸŊƖĲƚƚŔŸŰШŸƖШŰŸŰрƓƖŸŊƖĲƚƚŔŸŰШŸŉШ
ĲċĦőЮШШ[ƨƖƣőĲƖЯШċШƓċƓĲƖШƚĲƣƣŔŰŊШŸƨƣШ
ƣőĲШћĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚќШŉŸƖШ
ŊƖĲĲŰШĤĲũƣШƚŔƣĲƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ƽŔƣőШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 

 

Lack of infrastructure in the villages to 
sustain new houses (4) 

ÉĲĲШƖĲƚƓŸŰƚĲШċĤŸƻĲЮ  

Allocations skewed to greenfield sites 
(93%) т against national policy (2) 

ìĲШƽŔũũШŔŰĦũƨĬĲШċĬĬŔƣŔŸŰċũШ
ĤƖŸƽŰǯĲũĬШƚŔƣĲƚШŔŰШƣőĲШƓũċŰЯШĤċƚĲĬШ
ŸŰШĲƻŔĬĲŰĦĲШŉƖŸůШƣőĲШÖƖĤċŰШ
9ċƓċĦŔƣǃШÉƣƨĬǃШċŰĬШŸƣőĲƖШƚŸƨƖĦĲƚЮШШ
ÑőŔƚШƽŔũũШŔŰĦƖĲċƚĲШƣőĲШŸƻĲƖċũũШ
ƓƖŸƓŸƖƣŔŸŰШŸŉШĤƖŸƽŰǯĲũĬШ
ċũũŸĦċƣŔŸŰƚЮШìĲШċƖĲШƣőĲƖĲŉŸƖĲШ
ƚĲĲťŔŰŊШƣŸШůċťĲШċƚШůƨĦőШƨƚĲШċƚШ
ƓŸƚƚŔĤũĲШŸŉШƓƖĲƻŔŸƨƚũǃШĬĲƻĲũŸƓĲĬШŸƖШ
ĤƖŸƽŰǯĲũĬШũċŰĬШċƚШƖĲƕƨŔƖĲĬШĤǃШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШыƚĲĲШƓċƖċƚШΝΞΠШċŰĬШ
ΝΞΡШŸŉШƣőĲШ ÂÂ[ьЮШШ 

 

Loss of identity for villages (1) ÉĲƣƣũĲůĲŰƣƚШċƖĲШĦŸŰƚƣċŰƣũǃШ
ĲƻŸũƻŔŰŊЯШĤƨƣШƽĲШƖĲĦŸŊŰŔƚĲШƣőċƣШƣőĲШ
ĲǂƣĲŰƣШŸŉШĦőċŰŊĲоŊƖŸƽƣőШƓƨƣШ
ŉŸƖƽċƖĬШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
ĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƚŔŊŰŔǯĦċŰƣШŔŰШ
ƚŸůĲШƻŔũũċŊĲƚЮШШìĲШőċƻĲШƖĲǰĲĦƣĲĬШ
ŸŰШƣőĲШŉĲĲĬĤċĦťШŔŰШƖĲũċƣŔŸŰШƣŸШ
ƚƓĲĦŔǯĦШƚĲƣƣũĲůĲŰƣƚШċŰĬШƚŔƣĲƚШыƚĲĲШ
ƓŸũŔĦǃШÉΣШƚƨůůċƖǃьЯШċŰĬШƣőĲШũċƣĲƚƣШ
ŔŰŉŸƖůċƣŔŸŰШŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮШШ
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fŰШƚŸůĲШũŸĦċƣŔŸŰƚШƽĲШőċƻĲШƖĲĬƨĦĲĬШ
ƣőĲШƚĦċũĲШŸŉШőŸƨƚŔŰŊШŊƖŸƽƣőЮШ 

Concern regarding the potentially 
overwhelming impact of dispersed 
small-scale developments on primary 
care already operating at capacity (1 
ICB) 

ìĲШċƖĲШĦŸŰƣŔŰƨŔŰŊШƣŸШƽŸƖťШƽŔƣőШƣőĲШ
9ŸƻĲŰƣƖǃШċŰĬШìċƖƽŔĦťƚőŔƖĲШf97ШċƚШ
ƽĲШƽŸƖťШƣŸƽċƖĬШÅĲŊƨũċƣŔŸŰШΝΦЮШШ
ÑőŔƚШŔƚШƖĲŉĲƖĲŰĦĲĬШŔŰШƣőĲШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲШÉƣċƣĲůĲŰƣЯШċŰĬШŔƣШŔƚШŸƨƖШ
ŔŰƣĲŰƣŔŸŰШƣŸШċŊƖĲĲШċШÉƣċƣĲůĲŰƣШŸŉШ
9ŸůůŸŰШ]ƖŸƨŰĬШыÉŸ9]ьШƖĲŊċƖĬŔŰŊШ
ƓƖŔůċƖǃШĦċƖĲЮ 

 

Prefer larger scale growth areas that 
can deliver Primary Care facilities 
plus other community facilities - keen 
to work with the Council to deliver 
community hubs (1 ICB) 

 ŸƣĲĬЮШШ ƚШċĤŸƻĲЯШƽĲШċƖĲШ
ĦŸŰƣŔŰƨŔŰŊШƣŸШũŔċŔƚĲШƽŔƣőШċŰĬШƽŸƖťШ
ƽŔƣőШƣőĲШf97Ю 

 

Lodge Farm has the potential to 
provide new infrastructure to the 
benefit of new residents and 
Dunchurch.  Cosford would be in 
close proximity to Rugby (1 WCC) 

ìĲШƖĲĦŸŊŰŔƚĲШƣőŔƚШƓŸŔŰƣЯШƽőŔĦőШŔƚШ
ƽőǃШĤŸƣőШxŸĬŊĲШ[ċƖůШċŰĬШ9ŸƚŉŸƖĬШ
ċƖĲШĦŸŰƚŔĬĲƖĲĬШċƚШћƖĲċƚŸŰċĤũĲќШ
ċũƣĲƖŰċƣŔƻĲƚќШŔŰШƣőĲШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũЮШcŸƽĲƻĲƖШƣőĲШéŔċĤŔũŔƣǃШ

ÉƣƨĬǃШĬĲůŸŰƚƣƖċƣĲƚШƣőċƣШƣőĲШ
ĦőċũũĲŰŊĲƚШŸŉШƻŔċĤũǃШĬĲũŔƻĲƖŔŰŊШŰĲƽШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШƣőĲƚĲШũŸĦċƣŔŸŰƚЮ 

 

Lodge Farm (site 73) would be WCC's 
preferred site (1 WCC) 

 ŸƣĲĬЮШШxŸĬŊĲШ[ċƖůШőċƚШĦŸŰƣŔŰƨĲĬШ
ƣŸШĤĲШċƚƚĲƚƚĲĬШċƚШċШћƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲќШĤƨƣШőċƚШŰŸƣШĤĲĲŰШ
ŔŰĦũƨĬĲĬШċƚШċŰШċũũŸĦċƣŔŸŰШŉŸƖШ
ƖĲċƚŸŰƚШƚĲƣШŸƨƣШŔŰШƣőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲЯШŔŰĦũƨĬŔŰŊШőŔŊőƽċǃƚШŔůƓċĦƣƚШ
ċŰĬШƻŔċĤŔũŔƣǃШĦőċũũĲŰŊĲƚЮ 

 

Lodge Farm should be deleted as a 
reasonable alternative (1) 

xŸĬŊĲШ[ċƖůШőċƚШĤĲĲŰШĦċƖĲŉƨũũǃШ
ċƚƚĲƚƚĲĬЮШÑőĲШǯŰċũШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШƖĲƓŸƖƣШĦŸŰƚŔĬĲƖƚШƽőĲƣőĲƖШ

ŔƣШƚőŸƨũĬШƖĲůċŔŰШŔŰШƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲШŊƖŸƽƣőШƚĦĲŰċƖŔŸƚШ
ċƚƚĲƚƚĲĬШƣőĲƖĲŔŰЮ 

 

fŰĦũƨƚŔŸŰШŸŉШxŸĬŊĲШ[ċƖůШċƚШċШ
ѣƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲѣШŔƚШċШĤƖĲċĦőШŸŉШ
ƖĲƚШŢƨĬŔĦċƣċШтШĬŔƚƖĲŊċƖĬƚШƓƖĲƻŔŸƨƚШ
ŔŰƚƓĲĦƣŸƖќƚШǯŰĬŔŰŊƚШыΝь 
 

xŸĬŊĲШ[ċƖůШƽċƚШŰŸƣШŔŰĦũƨĬĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШxŸĦċũШÂũċŰШΞΜΝΝр
ΞΜΟΝЯШĤƨƣШƽĲШƣőŔŰťШŔƣШƽċƚШ
ċƓƓƖŸƓƖŔċƣĲШċŰĬШŰĲĦĲƚƚċƖǃШƣŸШ
ĦŸŰƚŔĬĲƖШŔƣШċƚШƓċƖƣШŸŉШƣőĲШ
ƓƖĲƓċƖċƣŔŸŰШŸŉШƣőĲШŰĲƽШƓũċŰЮ 

 

Social care and primary care should 
be discussed further with ICB and 
social care providers to look at most 
viable options if rural sites are to be 
part of strategy (1 WCC) 

ŊƖĲĲЮШШìĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĬŔƚĦƨƚƚШ
ƣőĲƚĲШůċƣƣĲƖƚШƽŔƣőШŸƨƖШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲШƓċƖƣŰĲƖƚЮ 
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Rural developments often focused on 
larger family homes which will be 
unaffordable to many, larger urban 
estates have more scope for smaller 
and starter homes (1) 

ÂŸũŔĦǃШcΝШƖĲŉĲƖƚШƣŸШőŸƨƚŔŰŊШůŔǂЯШ
ċŰĬШŔƚШŔŰƣĲŰĬĲĬШƣŸШĲŰƚƨƖĲШċŰШ
ċƓƓƖŸƓƖŔċƣĲШůŔǂШŸŉШĬƽĲũũŔŰŊШƚŔǍĲƚЮШШ
ÂŸũŔĦǃШcΞШƚĲƣƚШŸƨƣШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШƓŸũŔĦǃЯШƽŔƣőШċШũċƖŊĲƖШ
ƓƖŸƓŸƖƣŔŸŰШŸŉШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲĬШŸŰШƚŔƣĲƚШŸƨƣƚŔĬĲШƣőĲШÅƨŊĤǃШ
ƨƖĤċŰШċƖĲċЮШШÑőŔƚШĦŸůĤŔŰĲĬШƽŔƣőШ
ĲǂƓĲƖŔĲŰĦĲШŸŰШƚŸůĲШũċƖŊĲƖШƚŔƣĲƚШ
ƽőŔĦőШőċƻĲШƨŰĬĲƖĬĲũŔƻĲƖĲĬШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŉŸƖШƻŔċĤŔũŔƣǃШ
ƖĲċƚŸŰƚШĲƻŔĬĲŰĦĲƚШƽőǃШƽĲШƣőŔŰťШċШ
ůŸƖĲШĬŔƻĲƖƚĲШƚƣƖċƣĲŊǃШƽŔũũШĬĲũŔƻĲƖШ
ůŸƖĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 

 

Housing growth at Clifton upon 
Dunsmore unduly restricted by 
primary school capacity (1) 
 

ìĲШőċƻĲШőċĬШƖĲŊċƖĬШƣŸШƓƖŔůċƖǃШ
ƚĦőŸŸũШĦċƓċĦŔƣǃШƣőƖŸƨŊőШƚŔƣĲШ
ƚĲũĲĦƣŔŸŰШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőЯШ
ŔŰĦũƨĬŔŰŊШ9ũŔŉƣŸŰЮШШÑőŔƚШŔƚШĤĲĦċƨƚĲШ
ƽĲШƽċŰƣШƓƖŔůċƖǃШċŊĲШĦőŔũĬƖĲŰШƣŸШ
őċƻĲШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШċƣƣĲŰĬШƣőĲŔƖШ
ũŸĦċũШƓƖŔůċƖǃШƚĦőŸŸũЯШċŰĬШũŔůŔƣШ
ƓƨƓŔũƚШƣƖċƻĲũũŔŰŊШŊƖĲċƣĲƖШĬŔƚƣċŰĦĲƚШ
ĤǃШĦċƖШƽőĲƖĲШƓŸƚƚŔĤũĲЮШШ 
[ƨƖƣőĲƖШĲĬƨĦċƣŔŸŰШůŸĬĲũũŔŰŊШőċƚШ
ĤĲĲŰШƨŰĬĲƖƣċťĲŰШƚŔŰĦĲШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЯШċŰĬШ
ƣőĲШǯŰĬŔŰŊƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 

 

More of the proposed housing should 
be in Rugby town where transport 
links already exist & cars aren't 
needed. There should also be more 
apartment blocks/housing with 
shared recreational areas. (1) 

ƚШƚĲƣШŸƨƣШŔŰШƖĲƚƓŸŰƚĲƚШċĤŸƻĲЯШ
ċĬĬŔƣŔŸŰċũШÅƨŊĤǃШƨƖĤċŰШċƖĲċШƚŔƣĲƚШ
őċƻĲШĤĲĲŰШŔĬĲŰƣŔǯĲĬШŉŸƖШċũũŸĦċƣŔŸŰЯШ
ƚŸůĲШŸŉШƣőĲƚĲШċƖĲШũŔťĲũǃШƣŸШ
ĦŸůƓƖŔƚĲШċƓċƖƣůĲŰƣƚЮШ 

 

Lack of allocation sites south of the 
A45 refers to omission site at 
Birdingbury (1) 
 

ÑőĲШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШĬŔƖĲĦƣШ
ċũũŸĦċƣŔŸŰƚШƣŸШÅƨŊĤǃШċŰĬШ~ċŔŰШ
ÅƨƖċũШÉĲƣƣũĲůĲŰƣƚЮШШ7ŔƖĬŔŰŊĤƨƖǃШ
ыċŰĬШŸƣőĲƖШƚĲƣƣũĲůĲŰƣƚШƚŸƨƣőШŸŉШ
ƣőĲШ ΠΡьШĬŸШŰŸƣШŉċũũШƽŔƣőŔŰШƣőŔƚШ
ĦċƣĲŊŸƖǃЮШÉŔŊŰŔǯĦċŰƣШũċŰĬШ
ċũũŸĦċƣŔŸŰƚШċƣШƣőĲƚĲШƚůċũũĲƖШƖƨƖċũШ
ƚĲƣƣũĲůĲŰƣƚШĬŔƚƣċŰƣШŉƖŸůШƣőĲШƨƖĤċŰШ
ċƖĲċƚШċƖĲШŰŸƣШĦŸŰƚŔĬĲƖĲĬШƣŸШ
ƖĲƓƖĲƚĲŰƣШċШƚƨƚƣċŔŰċĤũĲШƚƣƖċƣĲŊǃШŉŸƖШ
ƣőĲШũŸĦċũШƓũċŰЯШĤƨƣШĦŸƨũĬШĤĲШ
ċĬƻċŰĦĲĬШƣőƖŸƨŊőШŰĲŔŊőĤŸƨƖőŸŸĬШ
ƓũċŰƚЮ 

 



ΠΜ 
 

ÂŸũŔĦǃШÉΞШтШÉƣƖċƣĲŊǃШŉŸƖШcŸůĲƚ   
ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Infrastructure should be built first at 
rural allocations to prevent isolation 
(1) 

ÑőĲШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШĬŔƖĲĦƣШ
ĬĲƻĲũŸƓůĲŰƣШƣŸШũŸĦċƣŔŸŰƚШƽŔƣőШ
ĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШũŔůŔƣШ
ƖĲũċƣŔƻĲШŔƚŸũċƣŔŸŰЮ 

 

Other   
No support to any allocations in green 
belt until evidence published (1) 
 

 ŸƣĲĬЮШШ Ш]ƖĲĲŰШ7ĲũƣШ9ŸŰƣƖŔĤƨƣŔŸŰШ
ÉƣƨĬǃШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШũŸĦċũШƓũċŰЮШШÑőŔƚШ
ƽċƚШŰŸƣШĦŸůƓũĲƣĲĬШƓƖŔŸƖШƣŸШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĬƨĲШƣŸШƣőĲШ
ƓƨĤũŔĦċƣŔŸŰШŸŉШƨƓĬċƣĲĬШÂũċŰŰŔŰŊШ
ÂƖċĦƣŔĦĲШ]ƨŔĬċŰĦĲШыÂÂ]ьШŔŰШ
[ĲĤƖƨċƖǃШΞΜΞΡШƽőŔĦőШƽċƚШƖĲũĲƻċŰƣШ
ƣŸШƣőĲШůĲƣőŸĬŸũŸŊǃЮ 

 ŸŰĲ 

Brownfield sites in town centre 
considered potential options in HELAA 
not considered in housing availability (2) 

ÉŔƣĲƚШƣőċƣШƽĲШĦŸƨũĬШŰŸƣШ
ĬĲůŸŰƚƣƖċƣĲШƣŸШĤĲШċƻċŔũċĤũĲЯШ
ƚƨŔƣċĤũĲШċŰĬШċĦőŔĲƻċĤũĲШƽĲƖĲШŰŸƣШ
ŔŰĦũƨĬĲĬШċƣШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШƚƣċŊĲЮШШ
cŸƽĲƻĲƖЯШƽĲШőċƻĲШĦŸŰƣŔŰƨĲĬШƣŸШ
ċĦƣŔƻĲũǃШŔĬĲŰƣŔŉǃШċŰĬШċƚƚĲƚƚШ
ĤƖŸƽŰǯĲũĬШƚŔƣĲƚШŔŰШƣőĲШŔŰƣĲƖŔůЯШƽŔƣőШ
ċШƻŔĲƽШƣŸШŔŰĦũƨĬŔŰŊШŉƨƖƣőĲƖШ
ĤƖŸƽŰǯĲũĬШƚŔƣĲƚШċƣШÅĲŊƨũċƣŔŸŰШΝΦЮШ
ÑőŔƚШŔƚШĲƻŔĬĲŰĦĲĬШŔŰШƣőĲШƓƨĤũŔƚőĲĬШ
ÖƖĤċŰШ9ċƓċĦŔƣǃШÉƣƨĬǃЮ 

 

ÉƣċŊĲĦŸċĦőНĦċƖНƓċƖťНċƚƚĲƚƚĲĬНċƚН
ƨŰċƻċŔũċĤũĲНĤƨƣНŸǭĲƖĲĬНŉŸƖНƚċũĲНыΝь 
 

ÑőŔƚШƚŔƣĲШőċƚШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШŉŸƖШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШ
ƽŔũũШĤĲШŔŰĦũƨĬĲĬШċƚШċШƚŔƣĲШ
ċũũŸĦċƣŔŸŰЮ 

fŰĦũƨĬĲШ
ÉƣċŊĲĦŸċĦőШ
ĦċƖШƓċƖťШыƚŔƣĲШ
ΞΤΦьШ 

Key brownfield sites not assessed (6) 
 

ÉŔŰĦĲШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
ĦŸŰƚƨũƣċƣŔŸŰЯШƽĲШőċƻĲШ
ĦŸůůŔƚƚŔŸŰĲĬШŔŰĬĲƓĲŰĬĲŰƣШ
ĦŸŰƚƨũƣċŰƣƚШƣŸШƨŰĬĲƖƣċťĲШċŰШÖƖĤċŰШ
9ċƓċĦŔƣǃШÉƣƨĬǃЮШШÑőŔƚШőċƚШŔĬĲŰƣŔǯĲĬШ
ŉƨƖƣőĲƖШƚŔƣĲƚЯШċŰĬШċĬĬŔƣŔŸŰċũШ
ĤƖŸƽŰǯĲũĬоƣŸƽŰШĦĲŰƣƖĲШƚŔƣĲƚШƽŔũũШ
ĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮШШ 

 

Council must approach 
Coventry/other neighbouring 
authorities around unmet need before 
releasing Green Belt (1) 
 

ÑőŔƚШĦŸůůĲŰƣШŔƚШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
]ƖĲĲŰШ7ĲũƣШEǂĦĲƓƣŔŸŰċũШ
9ŔƖĦƨůƚƣċŰĦĲƚШÑŸƓŔĦШÂċƓĲƖЮ 

 

fŰĦƖĲċƚĲШŔŰШőŸƨƚŔŰŊШŔŰШƣőĲШĤŸƖŸƨŊőШŔƚШ
ƨŰƚƨƚƣċŔŰċĤũĲШƽŔƣőŸƨƣШƖĲŔŰƚƣċƣŔŰŊШƣőĲШ
ѼEШŉċĦŔũŔƣǃШċƣШÅƨŊĤǃШőŸƚƓŔƣċũШыΥь 

ÑőŔƚШŔƚШċШůċƣƣĲƖШŉŸƖШ cÉШƓũċŰŰŔŰŊЯШ
ċŰĬШŰŸƣШċШũŸĦċũШƓũċŰШůċƣƣĲƖЮ 

 



ΠΝ 
 

ÂŸũŔĦǃШÉΞШтШÉƣƖċƣĲŊǃШŉŸƖШcŸůĲƚ   
ÉƨůůċƖǃШŸŉШŔƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

xċĦťШŸŉШƣƖċŔŰШƚƣċƣŔŸŰШĦċƓċĦŔƣǃШŉŸƖШ
ƓŸƓƨũċƣŔŸŰШŊƖŸƽƣőШċŰĬШĦŸůůƨƣĲƖШ
ƣċƖŊĲƣĲĬШőŸƨƚŔŰŊШыΞь 
 

ÑőĲШƓũċŰШůċťĲƚШƖĲŉĲƖĲŰĦĲШƣŸШƣƽŸШ
ƓƖŸƓŸƚĲĬШƓċƖťƽċǃШƚƣċƣŔŸŰƚШтШÅƨŊĤǃШ
ÂċƖťƽċǃШċŰĬШ ƨŰĲċƣŸŰШÂċƖťƽċǃЮШШ
7ŸƣőШŸŉШƣőĲƚĲШƚƣċƣŔŸŰƚШƽŸƨũĬШ
ĲŰőċŰĦĲШċĦĦĲƚƚШƣŸШƣőĲШƖċŔũƽċǃЮ 

 

ÖŰŉŸƨŰĬĲĬШƣőċƣШĬŔƚƓĲƖƚċũШƚƣƖċƣĲŊǃШƽŔũũШ
ƚƨƓƓŸƖƣШÉ~EШĤƨŔũĬĲƖƚШтШůċŰǃШƚůċũũĲƖШ
ƚŔƣĲƚШŔŰШƻŔũũċŊĲƚШƓƖŸůŸƣĲĬШĤǃШůċŢŸƖШ
ĬĲƻĲũŸƓĲƖƚШыΝь 

ìĲШĬŔƚċŊƖĲĲЮШШìĲШĬŸШŰŸƣШĤĲũŔĲƻĲШ
ƣőċƣШċŰǃШŸŉШƣőĲШƓƖŸƓŸƚĲĬШƖƨƖċũШ
ċũũŸĦċƣŔŸŰƚШċƖĲШĦŸŰƣƖŸũũĲĬШĤǃШƣőĲШ
ĤŔŊШΣШőŸƨƚĲĤƨŔũĬĲƖƚЮ 

 

?ĲƚƣƖƨĦƣŔŸŰШŸŉШũŸĦċũШŊƖĲĲŰШƚƓċĦĲƚШƽŔũũШ
ĲŰĦŸƨƖċŊĲШŊƖĲċƣĲƖШĦċƖШƨƚĲШыΝь 

ìĲШċƚƚƨůĲШƣőŔƚШĦŸůůĲŰƣШƣŸШƖĲŉĲƖƚШ
ƣŸШŊƖĲĲŰǯĲũĬШũċŰĬЯШċŰĬШŰŸƣШƣőĲШ
 ÂÂ[ШĬĲǯŰŔƣŔŸŰШŸŉШũŸĦċũШŊƖĲĲŰШ
ƚƓċĦĲШƽőŔĦőШŔƚШċǭŸƖĬĲĬШ
ƚƨĤƚƣċŰƣŔċũШƓƖŸƣĲĦƣŔŸŰЮШШ ƚШċĤŸƻĲЯШ
ƣőĲШƚƣƖċƣĲŊǃШŉŸĦƨƚĲƚШőŸƨƚŔŰŊШ
ċũũŸĦċƣŔŸŰƚШċƣШÅƨŊĤǃШƣŸƽŰШċŰĬШ
~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚЮ 

 

 

  



ΠΞ 
 

ÉΟШтШÉƣƖċƣĲŊǃШŉŸƖШĲůƓũŸǃůĲŰƣШũċŰĬ 
¶ ΣΜШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
Support flexibility of uses (E(g)(ii),(iii), 
B2 and B8) on strategic allocations.  
Support for strategy for employment 
land and draft allocations (2)  
  

Noted    

Inadequate small scale employment 
allocations (3)  
  
Sites for smaller units should be 
identified within the body text for 
either S3 or S7 (2)  
  
  

 The proposed new allocations are an 
expansion of Ansty Park which is less 
than 20ha in area, together with two 
sites of 15 to 30ha at Coton Park East 
and South West Rugby (both figures 
calculated at equalised plot ratios) 
and then a large strategic site at 
Walsgrave Hill. The allocations at 
Coton park East and Walsgrave Hill 
include requirements to deliver 
smaller units as part of the mix. The 
spatial strategy is explained in the plan 
itself, the Sustainability Appraisal and 
the stage 2 site assessment. The view 
of plan-makers is that the sites 
selected were the best option for 
delivering the requisite employment 
land and that there were not small site 
options that would be preferrable. As 
both the evidence base identifies, 
there is no strict division between the 
type of units that are delivered on 
smaller sites versus large sites. 
Sometimes a single large unit is 
proposed on a small site, while 
sometimes smaller units are proposed 
on larger sites. 

  

Address employment land need from 
elsewhere in West Midlands (2)  
  

Part of the evidence base for the 
employment strategy is the West 
Midlands Strategic Employment Sites 
Strategy (WMSESS).  This considers 
wider strategic employment needs 
across the West Midlands. The 
proposed strategy for employment 
land would meet the Opportunity Area 
7 strategic need identified in that 
study. Therefore the plan is meeting 
West Midlands strategic need. 

  



ΠΟ 
 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
Reasons for not allocating SW Rugby 
and Coton Park East for housing 
should be explained as with both sites 
allocated for housing there would be 
no need for Green Belt release for 
housing. Reallocating these sites for 
employment use is not consistent with 
para 147 which requires council to 
consider all reasonable alternatives 
before releasing Green Belt land (1)  
  
Coton Park should be allocated for 
housing and employment relocated to 
site 132 (2)  

Both of these sites have been put 
forward for employment development 
and not residential development in the 
local plan call for sites in 2023-24. 
They are not being made available for 
residential development   
  
The reasons why these sites are not 
proposed for allocation for housing 
development are explained in the 
Green Belt Exceptional 
Circumstances Topic Paper to be 
published alongside the Regulation 19 
consultation.   
  

  

Limited evidence to support 
agglomeration/workforce benefits of 
allocation on edge of Coventry 
(Prologis, Ryton) (1)  

This issue is discussed in the Green 
Belt Exceptional Circumstance Topic 
Paper. 

  

Employment need has been 
underestimated (4)  
  

The employment need has been 
calculated based on the evidence 
base. This is explained in the 
Development Needs Topic Paper. 

  

Major employment allocations are 
disproportionate to nearby 
settlements and lack transport access 
(2)  

The Coton Park East site is located on 
the edge of Rugby and close to M6 
Junction 1. It has excellent access to 
the strategic road network and also 
access by sustainable transport 
modes.  The South West Rugby site is 
safeguarded as part of an urban 
extension. This site is on the M45/A45 
Thurlaston Interchange and highly 
accessible to the SRN. This site will 
also have sustainable transport 
access as part of the South West 
Rugby Development. 
 
The Ansty Park North allocation and 
the proposed new allocation at 
Walsgrave Hill would be on the urban 
edge of Coventry and served by M6 J2 
and the new A45 Walsgrave junction 
respectively. There are existing active 
travel links into Coventry and a new 
route would be delivered through the 
Walsgrave Hill development. In future 
there is potential for Very Light Rail to 
link these sites to central Coventry. 

  



ΠΠ 
 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
They have excellent access both to the 
SRN and by sustainable transport 
modes.  
 
Crowner Field Farm benefits from 
planning permission which includes 
an extensive transport package. 
 
The nearby settlements for all 
allocations are Rugby and Coventry. 
The size of the allocations is not 
disproportionate to the size of those 
settlements.     

Allocations at Ansty/Prologis do not 
promote sustainable patterns of 
development (2)  
  

There are two proposed allocations at 
Ansty.  The first, Crowner Fields Farm, 
already benefits from planning 
permission.  The second, Ansty Park 
north, would expand the existing 
employment site in this area.   
  
Prologis Park west is not included in 
the proposed submission plan.  

  

275,000sqm of office space at 
Crowner Fields Farm, Ansty appears 
at odds with the evidence base (1)  

As above, Crowner Fields Farm 
already benefits from planning 
permission and this is the quantum of 
floorspace in that permission..  

  

Plan should make clear whether or not 
the council intends to accommodate 
Coventry's unmet employment land 
needs (3)  
  
Is the allocation of excess 
employment/industrial land to meet 
unmet need from Coventry? (2)  
  
No explanation about how 
employment land figures have been 
derived in the plan.  Not clear if needs 
met in full, or shortfall, or if provision 
to meet unmet Coventry industrial 
need. (1)  
  
Object to S3 as unjustified. Although 
allocations exceed the minimum 
155ha it is not clear whether unmet 
need from Coventry or an appropriate 
share of the FEMA strategic need is 
accommodated. (1)  

As explained in the Development 
Needs Topic Paper the proposed 
submission plan will accommodate all 
of the strategic need for opportunity 
area 7 as identified in the West 
Midlands Strategic Employment Sites 
Study and will contribute to meeting 
9ŸƻĲŰƣƖǃШ9ŔƣǃШ9ŸƨŰĦŔũќƚШƨŰůĲƣШũŸĦċũШ
need. 
 
See more generally the explanation in 
the Development Needs Topic Paper 
for how the employment land needs 
are derived. 

  



ΠΡ 
 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
  
If Rugby were to take all or a 
proportion of Coventry's unmet 
industrial need it would increase the 
residual space/land requirements (1)  
  
18,000sqm floorspace should be 
added to meet unmet need from 
Coventry (1)  
  
NBBC does not agree with Coventry 
City Council's approach to calculating 
employment land supply, but if there 
is agreed unmet need in Coventry, 
Rugby's supply would allow headroom 
to meet some of it. (1)  
  
9ŸƻĲŰƣƖǃШ9ŔƣǃШ9ŸƨŰĦŔũќƚШ
representation states:  
Note that total floorspace of 
employment allocations exceeds the 
combined gross industrial need for 
Rugby.  Would welcome further 
discussions regarding the possibility 
of helping address Coventry's 
identified shortfall (1)  
Do not agree with the approach of 
expressing local and regional need as 
a total and not separately (1)  
  
Considered remiss to have not 
distinguished between and not 
provided for both strategic and non-
strategic employment land allocations 
(2)  

This issue is addressed in the 
Development Needs Topic Paper. 

  

Object to proposed country park and 
leisure route within P2 employment 
site of SW Rugby (1)  
  

Noted.  We think the additional 
parkland will provide a greater buffer 
between development on this land 
and Cawston Spinney, whilst also 
creating opportunities for leisure 
routes.  

  

Should consider wider employment 
needs of the region (1)  
  

The strategy for employment land has 
developed from the evidence 
base.  The evidence base includes the 
West Midlands Strategic Employment 
Sites Strategy (WMSESS) as published 
alongside the Preferred Option 
consultation.   This takes account of 

  



ΠΣ 
 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
the needs of the wider region, and 
resulted from joint 
working.  Furthermore, we have been, 
and continue to work with 
neighbouring authorities under the 
Duty to Cooperate on all strategic 
matters.   
  
With regard to unmet employment 
need in Coventry City т see above.  

In providing approximate sq m 
floorspace, should ensure plot ratio is 
sufficient for gross site areas (1)  
  
Industrial land requirement needs to 
increase to take account of lower plot 
ratios (1)  

Employment land requirements have 
been expressed in square metres to 
avoid the issue of differing plot ratios. 
Square metres of floorspace identified 
for allocations are considered 
deliverable taking into account likely 
net developable areas.  

  

Office space allocations do not meet 
identified need in the evidence base, 
and office use not identified as 
employment outside settlement 
boundaries (1)  

The Development Needs Topic Paper 
identifies the need for office land and 
new evidence on office needs is 
published as part of the Regulation 19 
consultation. Policy E2 does support 
offices (in common with other forms of 
employment development) in rural 
locations where they are conversions, 
expansions or infilling.  

  

Employment land allocations should 
be considered the absolute minimum 
for x4 reasons: supressed demand, 
non-delivery, lack of flexibility re 
Crowner Fields Farm, and growth of e-
retailing (2)  

Land allocations are identified to meet 
the evidenced need. There is no clear 
reason why it should be treated as an 
љċĤƚŸũƨƣĲШůŔŰŔůƨůњЮШÑőĲШƓũċŰШƽŔũũШĤĲШ
ƖĲƻŔĲƽĲĬШŔŰШŉŔƻĲШǃĲċƖƚќШƣŔůĲШċŰĬШŔŉШƣőĲШ
need for additional employment 
allocations comes to light at that point 
then there would be an opportunity to 
consider the need for further land 
allocation.  

  

No support to any allocations in green 
belt until evidence published (1)  
  

Noted.  A Green Belt Contribution 
Study is forthcoming and will be 
published alongside the Regulation 19 
local plan.  This was not completed 
prior to Preferred Option due to the 
publication of updated Planning 
Practice Guidance (PPG) in February 
2025 which was relevant to the 
methodology. A Green Belt 
Exceptional Circumstances Topic 
Paper is also published.  

  



ΠΤ 
 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
Non-Green Belt sites can deliver 
country park like Prologis therefore 
this isn't an exceptional circumstance 
(1)  

Noted. Prologis Park West is not a 
proposed allocation carried forward to 
Regulation 19 stage. 

  

Equal agglomeration and clustering 
opportunities exist at Rugby as do at 
Coventry east therefore this isn't an 
exceptional circumstance (1)  

This is discussed in the Green Belt 
Exceptional Circumstances Topic 
Paper published alongside the 
Regulation 19 consultation.  

  

Employment need to be considered a 
minimum not a ceiling (1)  

Policy S3 plans for identified needs. It 
would not be consistent with plan-led 
growth for the plan to provide for an 
unspecified level of further 
employment land beyond assessed 
need to come forward.  

  

Overall the Frasers scheme (Crowner 
Fields Farm, Ansty) will not increase 
logistics supply as it is not available to 
the open market (1)  
  
It is not clear if the Crowner Fields 
Farm, Ansty site is proposed for 
allocation because of the resolution to 
grant planning permission, or on its 
own merits.  (1)  

 This issue is addressed in the 
Development Needs Topic Paper and 
Green Belt Exceptional 
Circumstances Topic Paper. For 
consistency with other large 
employment sites the site is proposed 
to be removed from the Green Belt. It 
is necessary to set parameters for its 
future development through a site 
allocation policy. 

  

Query whether more employment land 
should be identified.  Additional land 
in proximity to Rugby Town Centre 
would be welcome for SMEs (1)  

There are not sites available for 
employment development close to 
Rugby Town Centre. 

  

Methodology for employment site 
selection is unsound (1)  

 The methodology is set out in the 
Spatial Strategy and Site Selection 
Methodology Summary. 

  

No index provided to measure 
'diversification' of employment (1)  

 The council cannot control end users 
of future employment land. However, 
it can identify locations where, based 
on evidence, a diversity of end users is 
more likely. 

  

Plan makes no reference to IT and 
Media sector (1)  

 The plan is for land use not specific 
occupiers or sectors. The council 
cannot control end users of 
employment land. 

  

Majority of employment growth is 
taking place outside of locations for 
employment -  
5800 job increase out of total growth 
of 7300 from 2021 to 2041 are outside 
of offices, manufacturing and 
warehousing based on Iceni report (1)  

 That is correct. The plan is a land use 
plan, its role is to consider the land 
use implications of future 
employment land need. Other types of 
employment land growth may not 
have land use planning implications 
that would need to be addressed in a 
local plan. 

  



ΠΥ 
 

S3 т Strategy for employment land       
Summary of issue   Officer response   Proposed 

change  
Opportunities for canal-led tourism 
and hospitality not considered (1)  

Policy E3 (Rural economy) (Avi) 
specifically supports new canal-based 
facilities (not including permeant 
residential moorings.  Therefore, 
whilst specific locations/sites are not 
identified, we do consider the plan to 
be supportive of opportunities for 
canal-led tourism and hospitality.  

  

Lack of accommodation for health 
workers provided (1)  

Accommodation in the form of 
housing is addressed in the housing 
strategy and housing policies.  The 
need is considered holistically, and 
not broken down by employment 
sector.  

  

Need for a greater number of sites for 
smaller units, incubator units and 
affordable grow on space generally 
and specifically in Ryton.  Refers to 
HEDNA para 2.7, table A7.1 of 
WMSESS and Ryton NDP (1(SP))  

 See response above in relation to 
employment units. Smaller units are 
specifically required within the Coton 
Park East and Walsgrave Hill 
allocations. 

  

Surplus of over 200,000m2 of 
employment floorspace (need and 
ċũũŸĦċƣŔŸŰƚШĬŸŰќƣШůċƣĦőьШыΝь  
  

We acknowledge that there was some 
headroom in the Regulation 18 
allocations.  Post Preferred Option 
consultation, a WMSESS and HEDNA 
alignment paper addendum has been 
prepared which concludes a greater 
employment need.  This information 
will be published alongside the 
Regulation 19 consultation.  See the 
Development Needs Topic Paper. 

  

Warehousing provides few jobs due to 
automation т limited benefit to the 
population (1)  

National policy requires local 
authorities to assess future needs for 
employment land including identifying 
appropriate locations for freight and 
logistics development. 

  

Employment land should be along 
side motorways (1) 
 

ШŰƨůĤĲƖШŸŉШƣőĲШĲůƓũŸǃůĲŰƣШ
ċũũŸĦċƣŔŸŰШċƖĲШũŸĦċƣĲĬШċũŸŰŊƚŔĬĲШ
ůŸƣŸƖƽċǃƚЮШШ§ƣőĲƖƚШƽŸƨũĬШőċƻĲШŊŸŸĬШ
ċĦĦĲƚƚШƣŸШŸƣőĲƖШƓċƖƣƚШŸŉШƣőĲШÉƣƖċƣĲŊŔĦШ
ÅŸċĬШ ĲƣƽŸƖťШыÉÅ ьЮ 

 

 

 

 

  



ΠΦ 
 

ÉΠШтШÉŔƣĲƚШŉŸƖШ]ǃƓƚŔĲƚШċŰĬШÑƖċƻĲũũĲƖƚ 
¶ ΝΣШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 
¶  ŸШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣ 

fŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШĤĲũŸƽШĦŸůůĲŰƣƚШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШƚƣċťĲőŸũĬĲƖƚЯШƚŔƣĲШƓƖŸůŸƣĲƖƚШċŰĬШ
ŸƣőĲƖШĤŸĬŔĲƚЯШΝΞΠШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШŉƖŸůШƣőĲШũŸĦċũШĦŸůůƨŰŔƣǃШŔŰШ7ċƖŰċĦũĲШőċƻĲШĤĲĲŰШƖĲĦĲŔƻĲĬШŔŰШ
ƖĲƚƓŸŰƚĲШƣŸШƣőŔƚШƓŸũŔĦǃЮШШÑőĲƖĲШƽĲƖĲШċũƚŸШΝΜΞШĦŸůůĲŰƣƚШŸŰШƣőĲШƓƖŸƓŸƚĲĬШƓŔƣĦőĲƚШċƣШÉŔƣĲШΣΠШċŰĬШ
ΣΥШĦŸůůĲŰƣƚШŸŰШƓƖŸƓŸƚĲĬШƓŔƣĦőĲƚШċƣШÉŔƣĲШΟΞΥЮШÑőĲШƚƨůůċƖŔĲƚШŸŉШƣőĲƚĲШĦŸůůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШ
ŔŰШċƓƓĲŰĬŔǂШΥЯШƽŔƣőШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲƚШƣŸШƣőĲƚĲЮШШÑőĲƚĲШőċƻĲШŰŸƣШĤĲĲŰШƚƨůůċƖŔƚĲĬШŔŰШƣőĲШĤŸĬǃШŸŉШ
ƣőĲШƖĲƓŸƖƣЮ 

fŰШċĬĬŔƣŔŸŰЯШĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШƽŔƣőŔŰШĲůƓũŸǃůĲŰƣШũċŰĬШċũũŸĦċƣŔŸŰƚШċƖĲШ
ŔŰĦũƨĬĲĬШƽŔƣőШĦŸůůĲŰƣƚШƖĲũċƣĲĬШƣŸШƣőċƣШƚŔƣĲШыŔЮĲЮШƚŔƣĲƚШΣΠШċŰĬШΟΞΥьШтШÉĲĲШƚĲĦƣŔŸŰШŸŰШƓŸũŔĦǃШÉΤЮ 

 

S4 т Sites for Gypsies and Travellers       
Summary of issue   Officer response   Proposed 

Change  
S4 text currently unclear - doesn't refer 
to unmet need or exporting to other 
areas.  Also note that gypsy and 
traveller need in the evidence base 
does not align with the plan period so 
further provision may be needed. (1)  
  

It is acknowledged that there was/is 
a shortfall in the identified need vs 
supply for pitches, hence we have 
been liaising with our Duty to 
Cooperate partners on this matter.  
While the NPPF seeks that plan-
makers look ahead over a 15 year 
time horizon for housing and 
employment land needs (amongst 
others), Planning Policy for Traveller 
Sites states that local plans should 
only identify sites for pitches for 11-
ΝΡШǃĲċƖƚШċőĲċĬШљƽőĲƖĲШƓŸƚƚŔĤũĲњЮ    

  

Strongly disagree with S4.  Response to 
DtC letter in due course (1)  
  

Noted.  We will continue to work with 
NBBC and other neighbouring 
authorities under the Duty to 
Cooperate.  For further information 
please refer to the Duty to Cooperate 
Statement and Statements of 
Common Ground  

  

Don't consider the inclusion of a Gypsy 
and Traveller Pitch on the Mountpark 
employment site sustainable.  Concern 
re colocation generally (2)  
  

We included gypsy and traveller 
pitch requirements on the proposed 
strategic employment allocations at 
Walsgrave Hill, as part of the overall 
strategy for accommodating gypsy 
and traveller need (see S4). The 
proposed location for the pitches on 
this site would not be adjacent to 
employment buildings but would 
ĤĲŰĲŉŔƣШŉƖŸůШƣőĲШƚŔƣĲќƚШŊŸŸĬШƣƖċŰƚƓŸƖƣШ
connections to Coventry.   

  



ΡΜ 
 

S4 т Sites for Gypsies and Travellers       
Summary of issue   Officer response   Proposed 

Change  
Unlikely that S4 is in accordance with 
national guidance published December 
2024 given timescales (1)  
  

 The Gypsy and Traveller 
Accommodation Needs Assessment 
2025 on which the policy is based 
was published in March 2025 and 
takes into account the changes 
made to Planning Policy for Traveller 
Sites in December 2024. 

  

Allocation of Gypsy and Traveller sites 
on Green Belt land is inappropriate (4)  
  

The Green Belt Contribution Study 
and assessment of harm provide 
evidence on sites located within the 
green belt. See also the Green Belt 
Exceptional Circumstances Topic 
Paper.   

  

Request consideration of the setting of 
Rugby Free Primary with regards to 
Coton Park East (1)  

Gypsy and Traveller pitches are no 
longer proposed as part of the Coton 
Park East allocation. 

  

Note shortfall in Gypsy and Traveller 
pitches.  Hinckley and Bosworth 
Borough Council currently working to 
identify its own need.  Acknowledge DtC 
letter from Rugby on this matter, but 
cannot to commit to helping meet 
unmet Rugby need until own need is 
quantified (1)  

Noted.  We will continue to work with 
Hinckley and Bosworth Borough 
Council under the Duty to 
Cooperate.  

  

Recommend that further steps taken to 
demonstrate how suggestion in GTAA 
has been addressed re intensification 
and expansion of existing gypsy and 
traveller sites (1)  

No existing sites have been put 
forward for intensification except for 
Bryants Bungalow.  

  

Policy is unenforceable (part B) (1)  
  

 We disagree, this can be assessed 
as part of a planning application. 

  

G&T sites are too concentrated together 
and restricted to village settings (1)  
  

It is recognised that the pitches 
proposed to be allocated at Top 
Park, Barnacle and Wilsher Ranch, 
Shilton would be in a location that 
already has a significant 
Gypsy/Traveller population. 
However, in the context of past plan-
making failures and a lack of 
alternative options to meeting pitch 
need, it is better to allocate land for 
further pitches where opportunities 
arise. This will allow for managed 
future development and increase the 
ĦŸƨŰĦŔũќƚШċĤŔũŔƣǃШƣŸШƖĲƚŔƚƣШ
unauthorised development. 

  

Under provision of G&T 
accommodation leaves borough 

We recognise this point, and this is 
the reason that we are seeking to 

  



ΡΝ 
 

S4 т Sites for Gypsies and Travellers       
Summary of issue   Officer response   Proposed 

Change  
vulnerable to unregulated development 
(1)  
  

demonstrate a supply of land for 
gypsy and traveller accommodation 
needs, contrary to the historic 
position of the Council not being able 
to demonstrate supply.  We think our 
strategy will provide a supply until 
2035, and are liaising with our Duty 
to Cooperate Partners in our efforts 
to explore supply later in the plan 
period.  

Recommend consideration of flood risk 
for gypsy and traveller allocations (1)  
  

Please see the Flood Risk Sequential 
Test document. 

  

 

 

 

 

 

  



ΡΞ 
 

ÉΡШрШ9ŸƨŰƣƖǃƚŔĬĲШÂƖŸƣĲĦƣŔŸŰ 
¶ ΤШĦŸůůĲŰƣƚШƽĲƖĲШƚƨůůċƖŔƚĲĬШŔŰШƖĲƚƓĲĦƣШŸŉШƣőŔƚШƓŸũŔĦǃЮ 
¶ ÑƽŸШŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲũċƣĲĬШƚƓĲĦŔǯĦċũũǃШƣŸШĦőċŰŊĲƚоĦŸƖƖĲĦƣŔŸŰƚШƣŸШƣőĲШƓŸũŔĦŔĲƚШůċƓШ
ƖċƣőĲƖШƣőċŰШƣőĲШĬƖċŉƣŔŰŊШŸŉШƣőĲШƓŸũŔĦǃШŔƣƚĲũŉЮ 

 

ÉΡШ9ŸƨŰƣƖǃƚŔĬĲШÂƖŸƣĲĦƣŔŸŰ   
fƚƚƨĲ §ǭŔĦĲƖШÅĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲ 
Policy does not allow for new or 
expanded outdoor sports and 
recreation provision in the 
countryside, which is acceptable in 
the green belt.  Relevant with 
reference to finding a replacement for 
the Land at Fenny Field, Old 
Laurentian Rugby Club (1) 

 ĲƽШŸƖШĲǂƓċŰĬĲĬШŸƨƣĬŸŸƖШƚƓŸƖƣƚШ
ƓƖŸƻŔƚŔŸŰШŔƚШƓƖĲŉĲƖƖĲĬШŸŰШċШ
ĬĲƻĲũŸƓůĲŰƣШƚŔƣĲЯШċƚШƚĲƣШŸƨƣШŔŰШ
ƓŸũŔĦǃШìΞЮШ 
ìŔƣőШƚƓĲĦŔǯĦШƖĲŉĲƖĲŰĦĲШƣŸШxċŰĬШċƣШ
[ĲŰũĲǃШ[ŔĲũĬЯШŔƣШŔƚШƓƖŸƓŸƚĲĬШƣőċƣШ
ƣőŔƚШċũũŸĦċƣŔŸŰШƽŔũũШĤĲШĬĲũĲƣĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲШĬƨĲШƣŸШƣőĲШ
ũċƣĲƚƣШĲƻŔĬĲŰĦĲШƚƨŊŊĲƚƣŔŰŊШƣőċƣШƣőŔƚШ
ƚŔƣĲШƽŔũũШŰŸƣШĤĲШċƻċŔũċĤũĲЮ 
ШŰĲƽũǃШŔŰƚĲƖƣĲĬШċũũŸĦċƣŔŸŰШƚŔƣĲШőċƚШ

ƓŸƣĲŰƣŔċũШƣŸШŸǭĲƖШŰĲƽШŸƨƣĬŸŸƖШ
ƚƓŸƖƣƚШƓƖŸƻŔƚŔŸŰЮШ ĲƽШŸƖШĲǂƣĲŰĬĲĬШ
ŸƨƣĬŸŸƖШƚƓŸƖƣƚШƓƖŸƻŔƚŔŸŰШŔŰШƣőĲШ
]ƖĲĲŰШ7ĲũƣШŔƚШƚƨƓƓŸƖƣĲĬШĤǃШÂŸũŔĦǃШ
ÉΡШƽőŔĦőШċƓƓũŔĲƚШŰċƣŔŸŰċũШ]ƖĲĲŰШ
7ĲũƣШƓŸũŔĦǃЮ 

 

Consider not positively written and 
duplicates policy guidance in NPPF 
(1) 

ìĲШĬŔƚċŊƖĲĲЮШШÑőŔƚШƓŸũŔĦǃШƖĲŉĲƖƚШƣŸШ
ƚĲƣƣũĲůĲŰƣШċŰĬШŊƖĲĲŰШĤĲũƣШ
ĤŸƨŰĬċƖŔĲƚШċƚШċůĲŰĬĲĬШŔŰШƣőĲШ
ƓƖŸĬƨĦƣŔŸŰШŸŉШƣőŔƚШƓũċŰЮ 

 

S5 should be transposed onto the 
proposals maps to ensure that 
settlement envelopes encapsulate 
allocations  
One comment refers specifically to 
Ansty Park (2) 

ÉĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖŔĲƚШƽŔũũШ
ŊĲŰĲƖċũũǃШŸŰũǃШĤĲШċůĲŰĬĲĬШċŉƣĲƖШ
ċũũŸĦċƣŔŸŰƚШőċƻĲШĤĲĲŰШĤƨŔũƣШŸƨƣЮШ 

 

Rural allocations are outside 
settlement boundaries and therefore 
contravene S5 policy (1) 

ƚШƣőŔƚШŔƚШƓũċŰШũĲĬШŊƖŸƽƣőШыċƚШ
ŸƓƓŸƚĲĬШƣŸШƚƓĲĦƨũċƣŔƻĲШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰƚьЯШƣőĲƖĲШŔƚШŰŸШĦŸŰǰŔĦƣШ
ƽŔƣőШÉΡЮШÂŸũŔĦǃШÉΡШƚƓĲĦŔǯĦċũũǃШ
ƓĲƖůŔƣƚШĬĲƻĲũŸƓůĲŰƣШŔŰШ
ċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШƓũċŰЮ 

 

Prime agricultural land to be 
protected in S5 (1) 

ÂŸũŔĦǃШÉΡШƚĲĲťƚШƣŸШƓƖŸƣĲĦƣШƣőĲШ
ĦŸƨŰƣƖǃƚŔĬĲШŔŰШƣőĲШƽċǃƚШƚĲƣШŸƨƣЮ 

 

Green Belt allocated for significant 
development so unclear if National 
Green Belt Policy is adopted (1.15) (1) 
 

fŰШƓƖĲƓċƖŔŰŊШċШũŸĦċũШƓũċŰЯШŊƖĲĲŰШĤĲũƣШ
ĤŸƨŰĬċƖŔĲƚШůċǃШĤĲШċůĲŰĬĲĬШ
ƽőĲƖĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШ
ĦċŰШĤĲШĬĲůŸŰƚƣƖċƣĲĬЮШШ ШƓċƓĲƖШ
ƚĲƣƣŔŰŊШŸƨƣШƣőĲШĲǂĦĲƓƣŔŸŰċũШ

 



ΡΟ 
 

ÉΡШ9ŸƨŰƣƖǃƚŔĬĲШÂƖŸƣĲĦƣŔŸŰ   
fƚƚƨĲ §ǭŔĦĲƖШÅĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲ 
ĦŔƖĦƨůƚƣċŰĦĲƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 

  



ΡΠ 
 

ÉΣШрШÅĲƚŔĬĲŰƣŔċũШ ũũŸĦċƣŔŸŰƚ 
ÑőŔƚШƚĲĦƣŔŸŰШĦŸŰƚŔĬĲƖƚШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƚƓĲĦŔǯĦШƚŔƣĲƚШċŰĬШƚĲƣƣũĲůĲŰƣƚШƽŔƣőŔŰШƽőŔĦőШƣőĲǃШ
ċƖĲШũŸĦċƣĲĬЮШШÑőŔƚШċĬĬƖĲƚƚĲƚШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƨŰĬĲƖШÉΣШыƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚьЯШċŰĬоŸƖШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШċŰŰĲǂШŉŸƖШċũũŸĦċƣŔŸŰШƚŔƣĲƚЮШ 

7ƖŔŰťũŸƽШыfŰĦũƨĬŔŰŊШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШƚŔƣĲƚШΟΟΤШċŰĬШΟΝΡь 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶  ƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШƽőŔĦőШƖĲŉĲƖШƣŸШ7ƖŔŰťũŸƽШċŰĬоŸƖШƓƖŸƓŸƚĲĬШƚŔƣĲШ
ċũũŸĦċƣŔŸŰƚШċƣШ7ƖŔŰťũŸƽаШΞΞΠ 

¶ ÑőĲШŉŸũũŸƽŔŰŊШŸƖŊċŰŔƚċƣŔŸŰƚШċũƚŸШƖĲŉĲƖШƣŸШ7ƖŔŰťũŸƽШċŰĬШċƖĲШƚƨůůċƖŔƚĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШ
ŉĲĲĬĤċĦťаШ7ƖŔŰťũŸƽШÂċƖŔƚőШ9ŸƨŰĦŔũЯШċŰĬШÑőĲШÅĲƻĲũШÉƨƖŊĲƖǃЮ 

ÑőĲШƣċĤũĲШĤĲũŸƽШƚĲƣƚШŸƨƣШċШƚƨůůċƖǃШŸŉШƣőĲШůŸƚƣШŉƖĲƕƨĲŰƣũǃШůċĬĲШĦŸůůĲŰƣƚЮШШŉƨũũĲƖШƚƨůůċƖǃШ
ŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШŉƖŸůШŔŰĬŔƻŔĬƨċũƚШċŰĬШũŸĦċũШŸƖŊċŰŔƚċƣŔŸŰƚШĦċŰШĤĲШŉŸƨŰĬШŔŰШċƓƓĲŰĬŔǂШΦЮШЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÅĲƻĲũШ]ÂШÉƨƖŊĲƖǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦċŰŰŸƣШ
ċĦĦŸůůŸĬċƣĲШƚĦċũĲШŸŉШŊƖŸƽƣő 
Ш 

ìĲШőċƻĲШĤĲĲŰШċŰĬШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШƣőĲШ
f97ШċĤŸƨƣШƓƖŔůċƖǃШĦċƖĲШƓƖŸƻŔƚŔŸŰЮ 

fŰƚƨǭŔĦŔĲŰƣШƚĦőŸŸũШƓƖŸƻŔƚŔŸŰШũŸĦċũũǃШтШ
ƖĲĦĲƓƣŔŸŰШĦũċƚƚШŔŰШ7ƖŔŰťũŸƽЮШШÅĲůċŔŰŔŰŊШ
ƓƖŔůċƖǃШƓƖŸƻŔƚŔŸŰШŔŰШ~ŸŰťƚШuŔƖĤǃШƖĲƕƨŔƖŔŰŊШ
ƣƖċƻĲũЮШШÉĲĦŸŰĬċƖǃШƚĦőŸŸũШƓƨƓŔũƚШƽŸƨũĬШĤĲШŸŰШ
ĦƖŸƽĬĲĬШĤƨƚĲƚЮШШ ƨƖƚĲƖǃШċũƚŸШ
ŸƻĲƖƚƨĤƚĦƖŔĤĲĬ 

cċƻŔŰŊШƖĲƻŔĲƽĲĬШċũũШƣőĲШŉĲĲĬĤċĦťЯШƽĲШ
ƓƖŸƓŸƚĲШƣŸШċũũŸĦċƣĲШőŸƨƚŔŰŊШċƣШƚŔƣĲШΟΟΤШċƚШ
ŸũĬĲƖШƓĲƖƚŸŰƚШċĦĦŸůůŸĬċƣŔŸŰЯШƣőƨƚШ
ƖĲĬƨĦŔŰŊШƣőĲШŸƻĲƖċũũШƚĦőŸŸũШƓũċĦĲШĬĲůċŰĬЮШ
ÑőĲШƓŸƚŔƣŔŸŰШŔŰШƖĲũċƣŔŸŰШƣŸШƚĦőŸŸũШƓũċŰŰŔŰŊШŔƚШ
ƚĲƣШŸƨƣШŔŰШƣőĲШEĬƨĦċƣŔŸŰШÑŸƓŔĦШÂċƓĲƖЮ 

ÅŸċĬƚШċƖĲШċũƖĲċĬǃШĦŸŰŊĲƚƣĲĬШċŰĬШƨŰċĤũĲШƣŸШ
ċĦĦŸůůŸĬċƣĲШċĬĬŔƣŔŸŰċũШŢŸƨƖŰĲǃƚШ 
Ш 

ШÅĲŉĲƖШƣŸШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШƚƚĲƚƚůĲŰƣШ
ůŸĬĲũШŔůƓċĦƣƚЮШÑőŔƚШĬŸĲƚШŰŸƣШƚƨƓƓŸƖƣШƣőĲШ
ĲǂŔƚƣĲŰĦĲШŸŉШƣőŔƚШŔƚƚƨĲЮ 

ÉĦċũĲШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШŉŸƖШ
ƣőĲШƻŔũũċŊĲШƚŔǍĲШċŰĬШċůĲŰŔƣŔĲƚШ 
Ш 

cċƻŔŰŊШƖĲƻŔĲƽĲĬШċũũШƣőĲШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬЯШ
ċŰĬШĦŸŰƚŔĬĲƖĲĬШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЯШƽĲШ
ƓƖŸƓŸƚĲШƣŸШƖĲĬƨĦĲШƣőĲШƖĲƚŔĬĲŰƣŔċũШĦċƓċĦŔƣǃШŸŉШ
ƚŔƣĲШΟΝΡШŉƖŸůШΟΠΜШĬƽĲũũŔŰŊƚШƣŸШΞΡΜШĬƽĲũũŔŰŊƚШтШ
ċШƖĲĬƨĦƣŔŸŰШŸŉШΦΜЮШШ 

fŰĦƖĲċƚĲШŔŰШǰŸŸĬШƖŔƚťШƣŸШƣőĲШƻŔũũċŊĲ 
Ш 

ÑőĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШƚƚĲƚƚůĲŰƣШũĲƻĲũШΞЯШ
ĦŸŰƚŔĬĲƖƚШǰŸŸĬШƖŔƚťЮ 

EũĲĦƣƖŔĦŔƣǃШƚƨĤƚƣċƣŔŸŰоƨƣŔũŔƣŔĲƚШċƣШĦċƓċĦŔƣǃШтШ
ŔŰƚƨǭŔĦŔĲŰƣШĦċƓċĦŔƣǃШŉŸƖШΠΜΜШŰĲƽШőŸůĲƚШƓũƨƚШ
EéШĦőċƖŊŔŰŊ 

Ш ċƣŔŸŰċũШ]ƖŔĬШEũĲĦƣƖŔĦŔƣǃШ?ŔƚƣƖŔĤƨƣŔŸŰШ
ƖĲƚƓŸŰĬĲĬШƣŸШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
ĦŸŰƚƨũƣċƣŔŸŰШċŰĬШĬŔĬШŰŸƣШŔĬĲŰƣŔŉǃШċŰǃШƚŔƣĲШ
ƚƓĲĦŔǯĦШĦŸŰĦĲƖŰƚЮ 
fŰШċĬĬŔƣŔŸŰЯШƓŸũŔĦǃШ9xΝШы ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚьШ
ƚĲĲťƚШƣŸШƖĲĬƨĦĲШĲŰĲƖŊǃШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШŰĲƽШ
őŸůĲƚШċŰĬШĤƨŔũĬŔŰŊƚЯШċŰĬШŊĲŰĲƖċƣĲШŸŰШƚŔƣĲШ
ƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШƣŸШůĲĲƣШƣőĲШƓƖŸƓĲƖƣǃќƚШ
ĲŰĲƖŊǃШƨƚĲЮ 

xŸƚƚШŸŉШƓƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШ 
Ш 

ШÑőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШĦŸŰƚŔĬĲƖĲĬШƣőŔƚШ
ċƚШċШĦŸŰƚƣƖċŔŰƣЮ 

xċĦťШŸŉШũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬШċŰĬШƽƖŸŰŊШ
őŸƨƚŔŰŊШůŔǂ 

ÑőĲШĲƻŔĬĲŰĦĲШƖĲũċƣĲĬШƣŸШőŸƨƚŔŰŊШŰĲĲĬШőċƚШ
ĤĲĲŰШĬŔƚĦƨƚƚĲĬШŔŰШƣőĲШƚƣƖċƣĲŊǃШƚĲĦƣŔŸŰШŸŉШƣőŔƚШ



ΡΡ 
 

Ш ƖĲƓŸƖƣЮШEƻŔĬĲŰĦĲШŔƚШĤŸƖŸƨŊőрƽŔĬĲШƖċƣőĲƖШƣőċŰШ
ƚĲƣƣũĲůĲŰƣШƚƓĲĦŔǯĦЯШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШ
ŰċƣŔŸŰċũШƓŸũŔĦǃЮШÂŸũŔĦǃШcΝШƚĲƣƚШŸƨƣШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШőŸƨƚŔŰŊШůŔǂЯШƖĲƚƓŸŰĬŔŰŊШ
ĬŔƖĲĦƣũǃШƣŸШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

xċƖŊĲШŰƨůĤĲƖШŸŉШŰĲƽШƖĲƚŔĬĲŰƣƚШċƣШŸŰĦĲШĦċŰШ
ĬŔƚƖƨƓƣШĦŸůůƨŰŔƣǃ 
Ш 

?ĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШƣƽŸШƚŔƣĲШċũũŸĦċƣŔŸŰƚШ
ƽŸƨũĬШĦŸůĲШŉŸƖƽċƖĬШŔŰШċШƓőċƚĲĬШƽċǃЯШ
ƣőĲƖĲŉŸƖĲШŸĦĦƨƓċŰƣƚШƽŸƨũĬШċƖƖŔƻĲШŸƻĲƖШċШ
ƓĲƖŔŸĬШŸŉШƣŔůĲШċŰĬШŰŸƣШċũũШċƣШŸŰĦĲЮ 

xċĦťШŸŉШĲůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰШƣŸШ
ƚƨƓƓŸƖƣШƚĦċũĲШŸŉШŊƖŸƽƣő 

ÑőĲШĲƻŸũƻŔŰŊШŰĲĲĬƚШŔŰШƖĲƚƓĲĦƣШŸŉШƣőĲШ
ĲůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲƚШƖĲũċƣĲĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ŔŰШƣőĲШũŸĦċũШƓũċŰШƽŔũũШĤĲШċĬĬƖĲƚƚĲĬШƣőƖŸƨŊőШ
ƖĲũĲƻċŰƣШĬŔƚĦƨƚƚŔŸŰƚШƽŔƣőШƓƖŸƻŔĬĲƖƚШċŰĬШ
ċƓƓƖŸƓƖŔċƣĲШĬĲƻĲũŸƓůĲŰƣШĦŸŰƣƖŔĤƨƣŔŸŰƚЮ 

ÉƨƓƓŸƖƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШƣŸШƖĲƻŔƣċũŔƚĲШ
ĦŸůůƨŰŔƣǃШтШũŸƚƚШŸŉШũŸĦċũШċůĲŰŔƣŔĲƚШĦŸƨũĬШĤĲШ
ƖĲƻĲƖƚĲĬШƣőƖŸƨŊőШŔŰĦƖĲċƚŔŰŊШŰƨůĤĲƖƚ 
Ш 

ÉƨƓƓŸƖƣШŰŸƣĲĬЮ 

ÉŔƣĲШΟΝΡШтШxċŰĬШƚŸƨƣőШŸŉШÅƨŊĤǃШÅŸċĬ Ш 
]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰШƽŔƣőШŔůƓċĦƣШŸŰШ
ũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШċŰĬШőŔƚƣŸƖŔĦШƚĲƣƣŔŰŊ 
Ш 

EƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШƣőĲШŊƖĲĲŰШĤĲũƣШċŰĬШ
ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШШÑőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШƣőĲШŸƻĲƖċũũШũċŰĬƚĦċƓĲШ

ƚĲŰƚŔƣŔƻŔƣǃШŸŉШƣőŔƚШƚŔƣĲШċƚШũŸƽоůĲĬŔƨůЯШċŰĬШ
ƣőĲШƖĲũċƣŔŸŰƚőŔƓШƣŸШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШШ
őĲƖŔƣċŊĲШċƚƚĲƚƚůĲŰƣШőċƚШċũƚŸШĤĲĲŰШ
ƨŰĬĲƖƣċťĲŰЮШШfŰШƖĲƚƓŸŰƚĲШƣŸШŉĲĲĬĤċĦťШŉƖŸůШ
cŔƚƣŸƖŔĦШEŰŊũċŰĬШċŰĬШƣőĲШǯŰĬŔŰŊƚШŸŉШƣőĲШ
őĲƖŔƣċŊĲШċƚƚĲƚƚůĲŰƣЯШƽĲШƓƖŸƓŸƚĲШƣŸШƖĲĬƨĦĲШ
ƣőĲШĦċƓċĦŔƣǃШŸŉШƣőŔƚШƚŔƣĲШċŰĬШƖĲƕƨŔƖĲШƣőĲШ
ĲċƚƣĲƖŰШƓċƖƣШŸŉШƣőĲШƚŔƣĲШƣŸШĤĲШŸƓĲŰШƚƓċĦĲЮ 

EĦŸũŸŊŔĦċũШŔůƓċĦƣƚШċƣШÉÉÉfƚШċŰĬШƽŔũĬũŔŉĲШƚŔƣĲƚ 
Ш 

~ĲĬŔƨůШĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚШċƖĲШŰŸƣĲĬШŔŰШ
ƣőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣЯШŔŰĦũƨĬŔŰŊШ
ƓŸƣĲŰƣŔċũШŔůƓċĦƣƚШŸŰШÉÉÉfƚЮШÑőŔƚШŔƚШ
ĦŸŰƚŔĬĲƖĲĬШƣŸШĤĲШċШĦŸŰƚƣƖċŔŰƣШĦċƓċĤũĲШŸŉШ
ůŔƣŔŊċƣŔŸŰШƣőƖŸƨŊőШĬĲƣċŔũĲĬШƓƖŸƓŸƚċũƚЮ 

xċĦťШŸŉШĦŸůůƨŰċũШŸƨƣĬŸŸƖШƚƓċĦĲШтШƓũċǃŔŰŊШ
ǯĲũĬШƽŔƣőШċШƚůċũũШƓũċǃШċƖĲċШċŰĬШċШƣĲŰŰŔƚШĦŸƨƖƣ 
Ш 

ìĲШƓƖŸƓŸƚĲШƣŸШƖĲĬƨĦĲШƣőĲШƖĲƚŔĬĲŰƣŔċũШ
ĦċƓċĦŔƣǃШŸŉШƚŔƣĲШΟΝΡЯШƚŸШƣőċƣШċŰШċƖĲċШŸŉШŸƓĲŰШ
ƚƓċĦĲШŔƚШƓƖŸƻŔĬĲĬШŸŰШƣőĲШĲċƚƣĲƖŰШƚŔĬĲЮШШÑőŔƚШ
ƽŔũũШƓƖŸƻŔĬĲШċĬĬŔƣŔŸŰċũШŸƓĲŰШƚƓċĦĲЯШċƚШƽĲũũШċƚШ
ċĬĬƖĲƚƚШőĲƖŔƣċŊĲШĦŸůůĲŰƣƚШŸƨƣũŔŰĲĬШ
ĲũƚĲƽőĲƖĲШŔŰШƖĲũċƣŔŸŰШƣŸШƣőŔƚШƚŔƣĲЮ 

§ƣőĲƖШƚŔƣĲƚШċƖŸƨŰĬШƣőĲШƻŔũũċŊĲШċƖĲШůŸƖĲШ
ċƓƓƖŸƓƖŔċƣĲШтШċĬƻŸĦċƣĲШŉŸƖШƚůċũũĲƖШƓũŸƣƚШ
ƽŔƣőŔŰШƣőĲШƻŔũũċŊĲ 
Ш 

EǂŔƚƣŔŰŊШƓŸũŔĦǃШŔƚШŊĲŰĲƖċũũǃШƚƨƓƓŸƖƣŔƻĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШƽŔƣőŔŰШĲǂŔƚƣŔŰŊШƚĲƣƣũĲůĲŰƣШ
ĤŸƨŰĬċƖŔĲƚЮШШũƣĲƖŰċƣŔƻĲШƚŔƣĲШŸƓƣŔŸŰƚШƽĲƖĲШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШƚƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣЮ 

7ƖŔŰťũŸƽШŔƚШƖĲũċƣŔƻĲũǃШƖĲůŸƣĲЯШƖĲƕƨŔƖŔŰŊШƓƖŔƻċƣĲШ
ĦċƖШŢŸƨƖŰĲǃƚШ 
Ш 

ÑőĲШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШċũũŸĦċƣĲШĬĲƻĲũŸƓůĲŰƣШ
ċƣШÅƨŊĤǃШċŰĬШċƣШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚЯШŸŉШ
ƽőŔĦőШ7ƖŔŰťũŸƽШŔƚШŸŰĲЮШШÑőŔƚШŔƚШĬƨĲШƣŸШƣőĲШ
ƖĲũċƣŔƻĲШċƻċŔũċĤŔũŔƣǃШŸŉШĲǂŔƚƣŔŰŊШƚĲƖƻŔĦĲƚШċŰĬШ



ΡΣ 
 

ŉċĦŔũŔƣŔĲƚШыċƚШĲƻŔĬĲŰĦĲĬШŔŰШƣőĲШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃьЯШƣŸШůĲĲƣШĬċǃШƣŸШĬċǃШ
ŰĲĲĬƚЮ 

ÉƣǃũĲШŸŉШŰĲƽШőŸůĲƚШƽŔũũШĤĲШŔŰĦŸőĲƖĲŰƣШƽŔƣőШ
ƖĲƚƣШŸŉШƣőĲШƻŔũũċŊĲШċŰĬШŰŸƣШŔŰШũŔŰĲШƽŔƣőШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 
Ш 

ŰǃШċĬŸƓƣĲĬШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШƓŸũŔĦŔĲƚШ
ċŰĬШŸƖШƨƓĬċƣĲĬШƓŸũŔĦŔĲƚШŔŰШċШƖĲƻŔĲƽĲĬШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШƖĲũċƣŔŰŊШƣŸШƣőĲШĬĲƚŔŊŰШŸŉШ
ŰĲƽШőŸůĲƚШċŰĬШƣőĲШĦőċƖċĦƣĲƖШŸŉШƣőĲШƻŔũũċŊĲШ
ċƖĲШũŔťĲũǃШƣŸШƖĲůċŔŰШƖĲũĲƻċŰƣШŔŰШĬĲĦŔƚŔŸŰШ
ůċťŔŰŊШŸŰШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚЮ 

EǂŔƣШŸŰƣŸШcĲċƣőШxċŰĲШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШ 
Ш 

ì99ШőŔŊőƽċǃƚШőċƻĲШĦŸŰƚŔĬĲƖĲĬШƣőŔƚШċŰĬШċƖĲШ
ĦŸŰƣĲŰƣШƣőċƣШċШƚĲĦŸŰĬċƖǃШċĦĦĲƚƚШŸŰƣŸШcĲċƣőШ
xċŰĲШŔƚШċĦőŔĲƻċĤũĲЮ 

ÉŔƣĲШΟΟΤШтШìĲƚƣШ[ċƖůШċŰĬШcŸůĲШ[ċƖů Ш 
]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰШċŰĬШƓċƖƣŔċũũǃШƽŔƣőŔŰШ
őŔƚƣŸƖŔĦШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċ 
Ш 

ÑőĲШƖĲƚƓŸŰƚĲШƣŸШƣőĲШŊƖĲĲŰШĤĲũƣШũŸĦċƣŔŸŰШƓŸŔŰƣШ
ŔƚШċƚШċĤŸƻĲЮШШìĲШċƖĲШċƽċƖĲШŸŉШƣőĲШőĲƖŔƣċŊĲШ
ĦŸŰƚƣƖċŔŰƣƚШŸŉШƣőĲШƚŔƣĲШыċƚШŰŸƣĲĬШŔŰШƣőĲШÉƣċŊĲШΞШ
ÉŔƣĲШ ƚƚĲƚƚůĲŰƣьШċŰĬШőċƻĲШƚŸƨŊőƣШƣŸШ
ŔŰĦŸƖƓŸƖċƣĲШƣőĲШċĬƻŔĦĲШŸŉШcŔƚƣŸƖŔĦШEŰŊũċŰĬЮ 

ÅĲĬĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШĲǂŔƚƣŔŰŊШŉċƖůШĤƨŔũĬŔŰŊƚШ
ĦŸƨũĬШƓƖŸƻŔĬĲШċШƚůċũũĲƖШƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШ 
Ш 

ŊƖĲĲЮШШÑőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШƚĲĲťШ
ƣŸШƖĲƣċŔŰЯШƖĲƚƣŸƖĲШċŰĬШƖĲƓƨƖƓŸƚĲШƣőĲШőŔƚƣŸƖŔĦШ
ċŊƖŔĦƨũƣƨƖċũШĤƨŔũĬŔŰŊƚЮ 

ÉŔƣĲШΟΟΤШŔƚШƖĲċƚŸŰċĤũĲ 
Ш 

ÉƨƓƓŸƖƣШŰŸƣĲĬЮ 

 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚЯШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚ 
 

7ƖŔŰťũŸƽШƻŔũũċŊĲ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Housing development sites at 
Brinklow medium/high risk.  Capacity 
at Brinklow treatment works and low 
environmental constraints.  However 
upgrades will be required (Severn 
Trent) 

ìĲШŰŸƣĲШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ
ƨƓŊƖċĬĲƚЮШШ ШƚƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШ
ÉƣƨĬǃШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШƚŔŰĦĲШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШ
ƽőŔĦőШƽŔũũШĲƻŔĬĲŰĦĲШƣőŔƚШůċƣƣĲƖШ
ŉƨƖƣőĲƖЮ 

 

RBC Draft Local Plan meeting agenda 
states that Brinklow has a primary 
school and is therefore suitable for 
development which is not the case (1) 
 

EĬƨĦċƣŔŸŰШĦċƓċĦŔƣǃШыŔŰШƣőŔƚШĦċƚĲШ
ƓƖŔůċƖǃШĲĬƨĦċƣŔŸŰьШőċƚШĤĲĲŰШċŰĬШ
ĦŸŰƣŔŰƨĲƚШƣŸШĤĲШċШťĲǃШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŔŰШƣőĲШƚƓċƣŔċũШ
ƚƣƖċƣĲŊǃЮШШìĲШċƖĲШċƽċƖĲШƣőċƣШŸŰũǃШ
ƣőĲШƖĲĦĲƓƣŔŸŰШĦũċƚƚШŔƚШĦƨƖƖĲŰƣũǃШ
ċĦĦŸůůŸĬċƣĲĬШŔŰШ7ƖŔŰťũŸƽЯШċŰĬШ
ƣőĲШƖĲůċŔŰŔŰŊШƓƖŔůċƖǃШƓƖŸƻŔƚŔŸŰШŔƚШ
ċƣШ~ŸŰťƚШuŔƖĤǃЮ 

 



ΡΤ 
 

Brinklow - sites 337 and 315 - 
feasibility work required for education 
provision (WCC) 
 

 ŸƣĲĬЮШШ?ŔċũŸŊƨĲШŔƚШŸŰŊŸŔŰŊШ
ƖĲŊċƖĬŔŰŊШĲĬƨĦċƣŔŸŰШƓƖŸƻŔƚŔŸŰШ
ŊĲŰĲƖċũũǃШċŰĬШŔůƓũŔĦċƣŔŸŰƚШŸŉШ
ċůĲŰĬůĲŰƣƚШƣŸШƣőĲШƓũċŰШċŰĬШƚŔƣĲШ
ċũũŸĦċƣŔŸŰƚШŉŸũũŸƽŔŰŊШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮ 

 

 

ÉΣШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ ŰŰĲǂШтШƚŔƣĲШΟΟΤШìĲƚƣШ[ċƖůШċŰĬШcŸůĲШ[ċƖůЯШ7ƖŔŰťũŸƽ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ  
West Farm and Home Farm - Brinklow 
- Welcome the 'development 
requirements' - specifically 
restoration and repurposing of 
historic agricultural buildings (HE) 

 ŸƣĲĬЮ  

West Farm and Home Farm, Brinklow 
- Would welcome a better-preserved 
part of the ridge and furrow in green 
space (HE) 

ŊƖĲĲШƣőċƣШƣőŔƚШŔƚШĬĲƚŔƖċĤũĲЮШШìĲШ
őċƻĲШƖĲƻŔĲƽĲĬШƣőŔƚШċũũŸĦċƣŔŸŰШċŰĬШ
ƓƖŸƓŸƚĲШƣŸШƖĲĬƨĦĲШƣőĲШŔŰĬŔĦċƣĲĬШ
ĦċƓċĦŔƣǃЯШċŰĬШŔŰĦũƨĬĲШċШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲШƣŸШƓƖĲƚĲƖƻĲШ
ċŰШċƖĲċШŔŰШƣőĲШĲċƚƣĲƖŰШċƖĲċШŸŉШƣőĲШ
ƚŔƣĲШƽőĲƖĲШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШůċǃШĤĲШ
ƓƖĲƚĲƖƻĲĬШŔŰШŊƖĲĲŰШƚƓċĦĲЮ 

ÅĲĬƨĦĲШ
ĦċƓċĦŔƣǃШŸŉШ
ċũũŸĦċƣŔŸŰШċŰĬШ
ŔŰĦũƨĬĲШ
ƓƖŔŰĦŔƓũĲШŉŸƖШ
ƖĲƣĲŰƣŔŸŰШŸŉШ
ƖŔĬŊĲШċŰĬШ
ŉƨƖƖŸƽШŔŰШ
ŊƖĲĲŰƚƓċĦĲЮ 

West Farm and Home Farm, Brinklow 
- Should also enhance the setting of 
the GII* Church of St John the Baptist 
and the conservation area (HE) 

ŊƖĲĲШƣŸШŔŰĦũƨĬĲШƣőŔƚШŔŰШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚ 

fŰĦũƨĬĲШċƚШċШ
ĬĲƻĲũŸƓůĲŰƣШ
ƓƖŔŰĦŔƓũĲ 

West Farm and Home Farm, Brinklow 
- Recommend that the views of the 
County Council archaeologist sought 
in relation to the Old Oxford Canal 
embankment (HE) 

ìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũШőċƻĲШ
ĤĲĲŰШĦŸŰƚƨũƣĲĬШƨƓŸŰШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰƚШċŰĬШŉĲĲĬĤċĦťШŔŰШƖĲƚƓĲĦƣШŸŉШ
ċƖĦőċĲŸũŸŊǃШőċƚШĤĲĲŰШƖĲĦĲŔƻĲĬЮШШ 

 

West Farm and Home Farm, Brinklow 
- Support recommendations of the 
'Heritage Assessment of local plan 
site allocations', and recommend that 
these are carried through to the 
development requirements (HE) 

ìĲШőċƻĲШƚŸƨŊőƣШƣŸШƖĲƚƓŸŰĬШƣŸШƣőĲШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŸŉШƣőĲШcĲƖŔƣċŊĲШ
ƚƚĲƚƚůĲŰƣШƽŔƣőŔŰШƣőĲШƽƖŔƣƣĲŰШ

ƖĲƕƨŔƖĲůĲŰƣƚШċŰĬШƣőĲШċƚƚŸĦŔċƣĲĬШ
ƓũċŰШŔŰШƣőĲШ ŰŰĲǂШŸŉШƣőĲШƓũċŰЮШШÑőŔƚШ
ŔŰĦũƨĬĲƚШƖĲƣĲŰƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШ
ĤƨŔũĬŔŰŊƚЯШƖĲƣĲŰƣŔŸŰШŸŉШċŰШċƖĲċШŸŉШ
ŸƓĲŰШƚƓċĦĲШŸŰШƣőĲШĲċƚƣĲƖŰШƚŔĬĲШŸŉШ
ƣőĲШƚŔƣĲЯШċŰĬШĤŸƨŰĬċƖǃШőĲĬŊĲƖŸƽƚЮШШ
ìĲШƣőĲƖĲŉŸƖĲШƣőŔŰťШƣőĲƚĲШƓŸŔŰƣƚШċƖĲШ
ċĬĬƖĲƚƚĲĬШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

 

West Farm and Home Farm, Brinklow 
- Suggest a full planning application 
(rather than an outline) is a 
requirement (HE) 

 ŸƣĲĬ  



ΡΥ 
 

Impact of allocations on LWS/PLWS 
has not been adequately considered т 
site 337 included in list 
(Warwickshire Wildlife Trust) 

ìĲШĬŔƚċŊƖĲĲЮШÑőĲШƚƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШƖĲƓŸƖƣШċĦťŰŸƽũĲĬŊĲƚШ
ћůĲĬŔƨůШĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚќШŸŉШ
ƣőĲШƚŔƣĲШĤǃШƻŔƖƣƨĲШŸŉШƣőĲШċĬŢċĦĲŰƣШ
xìÉШċŰĬШŰĲċƖĤǃШÉÉÉfƚЮШШfƣШ
ċĦťŰŸƽũĲĬŊĲƚШŰĲĲĬĲĬШĬĲƚŔŊŰШċŰĬШ
ůŔƣŔŊċƣŔŸŰШůĲċƚƨƖĲƚЮ 

 

Agricultural Land Classification does 
not consider 3a which is also Best 
and Most Versatile т site 337 given as 
an example (1) 

ÉŔƣĲШΟΟΤШŔƚШƓċƖƣũǃШƓƖĲƻŔŸƨƚũǃШ
ĬĲƻĲũŸƓĲĬШũċŰĬЮШШÑőĲШċƖĲċШċƣШƣőĲШ
ĲċƚƣĲƖŰШĲŰĬШŸŉШƣőĲШƚŔƣĲШŔƚШƓƖŸƓŸƚĲĬШ
ƣŸШĤĲШƖĲƣċŔŰĲĬШċƚШŸƓĲŰШƚƓċĦĲЯШŔŰШ
ũŔŰĲШƽŔƣőШőĲƖŔƣċŊĲШĦŸůůĲŰƣƚЮ 

 

Add requirements for 1) provision and 
upgrade to footways alongside Rugby 
Road and 2) Retain and upgrade 
pedestrian access to Broad Street via 
Butchers Row (PRoW) (WCC) 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

?ĲƻĲũŸƓůĲŰƣШŸŉШƓċƖƣШŸŉШƣőĲШcŸůĲШ
[ċƖůШƚŔƣĲШĦŸƨũĬШŔůƓċĦƣШĲǂŔƚƣŔŰŊШ
ƖĲƚŔĬĲŰƣШċŰĬШŉċƖůŔŰŊШċĦƣŔƻŔƣǃЮШШÂƖŸƓŸƚĲШ
ƣŸШƚĲũũШƽőŸũĲШŉċƖůШыÉÂь 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШőċƚШĤĲĲŰШƓƨƣШ
ŉŸƖƽċƖĬШĤǃШƣőĲШũċŰĬŸƽŰĲƖШŉŸƖШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШƣőƖŸƨŊőШƣőĲШũŸĦċũШ
ƓũċŰШƓƖŸĦĲƚƚЮ 

 

 

 

ÉΣШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ ŰŰĲǂШтШƚŔƣĲШΟΝΡШxċŰĬШƚŸƨƣőШŸŉШÅƨŊĤǃШÅŸċĬЯШ7ƖŔŰťũŸƽ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Land south of Rugby Road, Brinklow - 
Recommend that ridge and furrow in 
the eastern part of the site is 
preserved in open space, and that 
this is included in the development 
requirements (HE) 
 

ìĲШőċƻĲШƖĲƻŔĲƽĲĬШƣőŔƚШƚŔƣĲШŔŰШƣőĲШ
ĦŸŰƣĲǂƣШŸŉШƣőŔƚШċĬƻŔĦĲЯШŸƣőĲƖШ
ŉĲĲĬĤċĦťШċŰĬШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮШШ
ÑőĲШÅĲŊƨũċƣŔŸŰШΝΦШÂũċŰШƽŔũũШƖĲĬƨĦĲШ
ƣőĲШŔŰĬŔĦċƣĲĬШĦċƓċĦŔƣǃШŸŉШƣőŔƚШƚŔƣĲШ
ċŰĬШƚĲĲťШƣŸШƖĲƣċŔŰШƣőĲШĲċƚƣĲƖŰШƓċƖƣШ
ċƚШŸƓĲŰШƚƓċĦĲШċƚШƚƨŊŊĲƚƣĲĬЮШ 

ĬŢƨƚƣШ
ĦċƓċĦŔƣǃШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШ
ċŰŰĲǂЮ 

Add to development requirements: 1) 
traffic mitigation measures on Heath 
Lane, and provision of safe walking 
and cycling facilities as part of Route 
x08 Warwickshire LCWIP (bridleway 
between Brandon and Brinklow) 2) 
Possible contributions towards other 
improvements in the LCWIP (WCC) 

ŊƖĲĲШƣŸШċĬĬШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШ ŰŰĲǂЮ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

H6 (C) in respect of Brinklow site and 
development requirements bullet 
points 2 and 3 of development 
requirements for site 315 should be 
reconsidered 
H6 - prefer deletion of requirement for 
self-build on site 315. Development 
Annex: 2nd bullet - need for self and 

ÑőĲШŰĲĲĬШŉŸƖШƚĲũŉШċŰĬШĦƨƚƣŸůШĤƨŔũĬШ
ŔƚШƚĲƣШŔŰШƓċƖċШΣЮΞΜШŸŉШƣőĲШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣШŉŸƖШƓŸũŔĦǃШcΣЮШШ ШƓƖŸƓŸƖƣŔŸŰШŔƚШ
ŰŸƣШƚƓĲĦŔǯĲĬШтШƣőĲШƓŸũŔĦǃШŔƚШ
ǰĲǂŔĤũĲЮ 

 



ΡΦ 
 

custom build properties in Brinklow 
must be evidenced, and if appropriate 
a number specified, though 
preference for deletion.  3rd bullet - 
consider Brays Close unsuitable 
access.  Submitted masterplans 
show access from Rugby Road and 
Heath Land (SP) 

 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШрШ7ƖŔŰťũŸƽ 
¶ ìĲШƖĲĬƨĦĲĬШƣőĲШŸƻĲƖċũũШƚĦċũĲШŸŉШŊƖŸƽƣőШƓƖŸƓŸƚĲĬШċƣШ7ƖŔŰťũŸƽЯШĤǃШƖĲĬƨĦŔŰŊШƣőĲШ
ċŰƣŔĦŔƓċƣĲĬШĬĲƻĲũŸƓůĲŰƣШŸŰШƚŔƣĲШΟΝΡШŉƖŸůШΟΠΜШĬƽĲũũŔŰŊƚШƣŸШΞΡΜШĬƽĲũũŔŰŊƚЮШШÑőŔƚШ
ƖĲƚƓŸŰĬƚШƣŸШŉĲĲĬĤċĦťШƖĲŊċƖĬŔŰŊШƣőĲШƚĦċũĲШŸŉШŊƖŸƽƣőШċƣШ7ƖŔŰťũŸƽШƽőŔũƚƣШċũƚŸШ
ƖĲƚƓŸŰĬŔŰŊШƣŸШƚƓĲĦŔǯĦШŉĲĲĬĤċĦťЯШƚƨĦőШċƚШƣőĲШĬĲƚŔƖċĤŔũŔƣǃШƣŸШƓƖŸƣĲĦƣШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШ
ŸŰШƣőĲШƚŔƣĲЮ 

¶ ìĲШőċƻĲШŔĬĲŰƣŔǯĲĬШƚŔƣĲШΟΟΤШŉŸƖШŸũĬĲƖШƓĲƖƚŸŰƚќШċĦĦŸůůŸĬċƣŔŸŰЯШƽőŔĦőШƽŸƨũĬШŰŸƣШċĬĬШ
ƣŸШƚĦőŸŸũШƓũċĦĲШƖĲƕƨŔƖĲůĲŰƣƚШũŸĦċũũǃШċŰĬШƽŸƨũĬШőĲũƓШůĲĲƣШŔĬĲŰƣŔǯĲĬШŰĲĲĬШŉŸƖШƚƨĦőШ
őŸƨƚŔŰŊЮШШШ 
 

9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШыŔŰĦũƨĬŔŰŊШƚŔƣĲƚΝΞΦЯШΞΜΞЯШċŰĬШΟΜΤь 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶  ƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШƽőŔĦőШƖĲŉĲƖШƣŸШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШċŰĬоŸƖШ
ƓƖŸƓŸƚĲĬШƚŔƣĲШċũũŸĦċƣŔŸŰƚШċƣШƣőĲШƻŔũũċŊĲаШΤΜ 

¶ ÑőĲШŉŸũũŸƽŔŰŊШŸƖŊċŰŔƚċƣŔŸŰƚШċũƚŸШƖĲŉĲƖШƣŸШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲаШ9ũŔŉƣŸŰШƨƓŸŰШ
?ƨŰƚůŸƖĲШÂċƖŔƚőШ9ŸƨŰĦŔũШ 

ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШŉƖŸůШŔŰĬŔƻŔĬƨċũƚШċŰĬШũŸĦċũШŸƖŊċŰŔƚċƣŔŸŰƚШĦċŰШĤĲШ
ŉŸƨŰĬШŔŰШċƓƓĲŰĬŔǂШΦЮШШÑőĲШĤƖŔĲŉШƚƨůůċƖǃШĤĲũŸƽШőŔŊőũŔŊőƣƚШťĲǃШƖĲĦƨƖƖŔŰŊШƓŸŔŰƣƚЮ 

Ю 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
fůƓċĦƣШŸŰШƚƨƖƖŸƨŰĬŔŰŊШƻŔĲƽƚШŉƖŸůШ9ũŔŉƣŸŰШċƚШ
ċШőŔũũƣŸƓШƚĲƣƣũĲůĲŰƣ 

xċŰĬƚĦċƓĲШőċƚШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШ
ƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮШШƚĲƓċƖċƣŔŸŰШċƖĲċШ
ƓŸũŔĦǃШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰЮШÑőŔƚШƽŔũũШƓƖĲƻĲŰƣШ
ĦŸċũĲƚĦĲŰĦĲШƽŔƣőШÅƨŊĤǃШċŰĬШƓƖĲƚĲƖƻĲШƣőĲШ
őŔũũƣŸƓШƚĲƣƣŔŰŊШŸŉШƣőĲШƚĲƣƣũĲůĲŰƣЮШÉŔƣĲƚШ
ƚĲũĲĦƣĲĬШŉŸƖШċũũŸĦċƣŔŸŰШċƖĲШŸŰШƣőĲШ
ƓũċƣĲċƨоőŔũũƣŸƓШƖċƣőĲƖШƣőċŰШƣőĲШƻċũũĲǃШƚũŸƓĲƚЮ 

éĲƖǃШũŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰШ
ĬĲƚƓŔƣĲШ~ċƖƖŸŰƚѣШƚƣċƣĲůĲŰƣЮШxŔůŔƣĲĬШŸƓƣŔŸŰƚШ
ŉŸƖШċĦƣŔƻĲШƣƖċƻĲũШĬƨĲШƣŸШũċĦťШŸŉШƓċƣőƚоĦǃĦũĲШ
ũċŰĲƚШ 

9ũŔŉƣŸŰрƨƓŸŰШ?ƨŰƚůŸƖĲШŔƚШĦċƣĲŊŸƖŔƚĲĬШċƚШċШ
~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣШыƚĲĲШÉΝьЯШċŰĬШċŰШ
ċƚƚĲƚƚůĲŰƣШŸŉШũŸĦċũШƚĲƖƻŔĦĲƚШċŰĬШŉċĦŔũŔƣŔĲƚШŔƚШ
ƚĲƣШŸƨƣШŔŰШƣőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЮШШÑőĲШ
ĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШĲċĦőШŸŉШƣőĲШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШƚĲĲťШƣŸШŔŰĦŸƖƓŸƖċƣĲШ
ċŰĬоŸƖШŔůƓƖŸƻĲШċĦƣŔƻĲШƣƖċƻĲũШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШ
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ƽőŔĦőШůċǃШĤĲШŉƨƖƣőĲƖШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШ
ĲůĲƖŊŔŰŊШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰЮШ 

ÅŸċĬƚШƽŔũũШĤĲĦŸůĲШůŸƖĲШĦŸŰŊĲƚƣĲĬШċŰĬШ
ĬċŰŊĲƖŸƨƚ 

ÑőĲƖĲШŔƚШŰŸШĲƻŔĬĲŰĦĲШƣŸШƚƨƓƓŸƖƣШƣőĲШċƚƚĲƖƣŔŸŰШ
ƣőċƣШƖŸċĬƚШƽŔũũШĤĲĦŸůĲШůŸƖĲШĬċŰŊĲƖŸƨƚШ
ŊĲŰĲƖċũũǃЯШċŰĬШĤĲƚƓŸťĲШċƖƖċŰŊĲůĲŰƣƚШƽŸƨũĬШ
ĤĲШĬĲƚŔŊŰĲĬШƣŸШċĦĦĲƚƚШĲċĦőШċũũŸĦċƣŔŸŰШƚŔƣĲЮШШ
ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШ
ĦŸŰƚŔĬĲƖƚШƣőĲШĦƨůƨũċƣŔƻĲШƣƖċŰƚƓŸƖƣШŔůƓċĦƣƚШ
ŸŉШƣőĲШũŸĦċũШƓũċŰШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőЯШċŰĬШ
ŔĬĲŰƣŔǯĲƚШůŔƣŔŊċƣŔŸŰШŔŰШƚƓĲĦŔǯĦШũŸĦċũŔƣŔĲƚШ
ƽőĲƖĲШƖĲƕƨŔƖĲĬЮ 

ÂƖŔůċƖǃШƚĦőŸŸũШŔƚШċƣШĦċƓċĦŔƣǃ 
Ш 

ÑőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃШыƚĲĲШì99Ш
ĦŸůůĲŰƣьШőċƚШŔŰĬŔĦċƣĲĬШƣőċƣШƣőĲШƓƖŔůċƖǃШ
ƚĦőŸŸũШőċƚШĦċƓċĦŔƣǃШƣŸШċĦĦŸůůŸĬċƣĲШƣőĲШ
ċũũŸĦċƣŔŸŰƚШƓƖŸƓŸƚĲĬЮШÉĲĲШċũƚŸШƣőĲШEĬƨĦċƣŔŸŰШ
ÑŸƓŔĦШÂċƓĲƖЮ 

 ŸШũŸĦċũШŰĲĲĬШŉŸƖШůŸƖĲШőŸƨƚŔŰŊШ 
Ш 

ÑőĲШĲƻŔĬĲŰĦĲШŸŉШőŸƨƚŔŰŊШŰĲĲĬШŔƚШċĬĬƖĲƚƚĲĬШŔŰШ
ƣőĲШћƚƣƖċƣĲŊǃќШƚĲĦƣŔŸŰШŸŉШƣőŔƚШƖĲƓŸƖƣШ 

§ĤŢĲĦƣŔŸŰШƣŸШċŰǃШŉƨƖƣőĲƖШőŸƨƚŔŰŊШŔŰШƣőĲШƻŔũũċŊĲ  ŸƣĲĬЮ 
 ĲĲĬШŉŸƖШƚĲƽċŊĲШƓƨůƓŔŰŊШŉċĦŔũŔƣǃШĬƨĲШƣŸШũċĦťШ
ŸŉШĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

ÑőĲШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШƽŔũũШƓƖŸƻŔĬĲШ
ŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШůċƣƣĲƖЮ 

ÉƨƓƓŸƖƣШŉŸƖШĦƨƖƖĲŰƣШƚŔƣĲШċũũŸĦċƣŔŸŰƚШƣŸƣċũũŔŰŊШ
ΝΡΜШőŸůĲƚШĤƨƣШŰŸШůŸƖĲ 

 ŸƣĲĬЮШШ ŸШŉƨƖƣőĲƖШċũũŸĦċƣŔŸŰƚШċƣШ9ũŔŉƣŸŰШċƖĲШ
ĤĲŔŰŊШƓƖŸƓŸƚĲĬШŉŸƖШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

xċĦťШŸŉШŊŸŸĬШƕƨċũŔƣǃШŔŰƣĲƖŰĲƣШĦŸŰŰĲĦƣŔŸŰШ 
Ш 

ÂŸũŔĦǃШfΟШƖĲŉĲƖƚШƣŸШĦŸůůƨŰŔĦċƣŔŸŰƚШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉŸƖШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚЮ 

xċĦťШŸŉШĬċǃрƣŸрĬċǃШċůĲŰŔƣŔĲƚШŔŰШƣőĲШƻŔũũċŊĲШ
ċŰĬШƚƣƖċŔŰШŸŰШƣőŸƚĲШŔŰШƣŸƽŰ 

9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШŔƚШŔĬĲŰƣŔǯĲĬШċƚШċШ
ћůċŔŰШƖƨƖċũШƚĲƣƣũĲůĲŰƣќШыƚĲĲШÉΝьЮШШÑőĲШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШĲǂċůŔŰĲƚШƚĲƖƻŔĦĲƚШċŰĬШ
ŉċĦŔũŔƣŔĲƚШƽŔƣőŔŰШƣőĲШƻŔũũċŊĲЮ 

ĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШŉŸƖШƣőĲШƓċƖŔƚőШƚőŸƨũĬШĤĲШ
ũŸĦċƣĲĬШċƣШcŸƨũƣŸŰ 
Ш 

fŰШĬĲƻĲũŸƓŔŰŊШċШŰĲƽШũŸĦċũШƓũċŰШŔƣШŔƚШŰĲĦĲƚƚċƖǃШ
ƣŸШĦŸŰƚŔĬĲƖШƓŸƣĲŰƣŔċũũǃШċƻċŔũċĤũĲШċŰĬШƚƨŔƣċĤũĲШ
ũŸĦċƣŔŸŰƚШƣŸШċĦĦŸůůŸĬċƣĲШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬƚЮШÉŔŊŰŔǯĦċŰƣШĬĲƻĲũŸƓůĲŰƣШŔƚШƓũċŰŰĲĬШċƣШ
cŸƨũƣŸŰЮШÑőŔƚШĬŸĲƚШŰŸƣШůĲċŰШƣőċƣШ
ĬĲƻĲũŸƓůĲŰƣШċƣШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШ
ƚőŸƨũĬШŰŸƣШĤĲШĦŸŰƚŔĬĲƖĲĬЮ 

ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШƽŔũũШċũƣĲƖШƣőĲШĦőċƖċĦƣĲƖШ
ŸŉШƣőĲШƻŔũũċŊĲШċŰĬШŸƻĲƖƽőĲũůШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 
Ш 

fŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰĦũƨĬŔŰŊШƣőĲШƓƖŔůċƖǃШƚĦőŸŸũШ
ċŰĬШċĦƣŔƻĲШċŰĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШőċƻĲШĤĲĲŰШ
ċĬĬƖĲƚƚĲĬШŔŰШƖĲƚƓŸŰƚĲШƣŸШƚƓĲĦŔǯĦШ
ĦŸůůĲŰƣƚЮШШxċŰĬƚĦċƓĲШċŰĬШƣőĲШőŔƚƣŸƖŔĦШ
ĲŰƻŔƖŸŰůĲŰƣШőċƻĲШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШƚŔƣĲШ
ƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЯШċƚШƚĲƣШŸƨƣШŔŰШƣőĲШÉƣċŊĲШΞШ
ÉŔƣĲШ ƚƚĲƚƚůĲŰƣƚЮШШÑőĲШĬĲƚŔŊŰШŸŉШƚŔƣĲƚШƽŸƨũĬШ
őċƻĲШċШƖŸũĲШƣŸШƓũċǃШŸŰШŔůƓċĦƣƚЯШċŰĬШƽĲШőċƻĲШ
ƚŸƨƣőШƣŸШŔŰĦũƨĬĲШƖĲũĲƻċŰƣШћĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚќЮ 

fŰĦƖĲċƚĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƣŸШΠΜӖШċŰĬШ
ĲŰƚƨƖĲШőŔŊőШŰƨůĤĲƖƚШŸŉШƚůċũũĲƖШőŸůĲƚШċŰĬШ
ĤƨŰŊċũŸƽƚ 

ÂŸũŔĦǃШcΞШŸƨƣũŔŰĲƚШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШΟΜӖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЯШĤċƚĲĬШŸŰШċƻċŔũċĤũĲШ
ĲƻŔĬĲŰĦĲШыŔŰĦũƨĬŔŰŊШŰĲĲĬШċŰĬШƻŔċĤŔũŔƣǃьЮШШ
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ÂŸũŔĦǃШcΝШċĬĬƖĲƚƚĲƚШőŸƨƚŔŰŊШůŔǂЯШċŰĬШŔŉШƣőĲШ
9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШ
ŔƚШƚƨĦĦĲƚƚŉƨũũǃШůċĬĲЯШƣőċƣШůċǃШŔŰĦũƨĬĲШƓŸũŔĦǃШ
ƣŸШŔŰǰƨĲŰĦĲШőŸƨƚŔŰŊШůŔǂШŔŰШƣőĲШƻŔũũċŊĲЮ 

ìċƣĲƖШƓƖĲƚƚƨƖĲШŔƚƚƨĲƚШŉƖŸůШƖĲĦĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣШ 

ÑőĲШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШƽŔũũШƓƖŸƻŔĬĲШ
ŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШůċƣƣĲƖЮ 

 ŸШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШƣőĲШ9ũŔŉƣŸŰШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 
Ш 

ÑőĲШ9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰШőċƚШĤĲĲŰШƚƨĤůŔƣƣĲĬШŉŸƖШEǂċůŔŰċƣŔŸŰШċƣШ
ƣőĲШƣŔůĲШŸŉШƽƖŔƣŔŰŊЮШШfƣШŔƚШŰŸƣШǃĲƣШċШůċĬĲШ
ыċĬŸƓƣĲĬШĬŸĦƨůĲŰƣьЮШШ[ƨƖƣőĲƖůŸƖĲЯШŔƣШŔƚШƣőĲШ
ŔŰƣĲƖċĦƣŔŸŰШŸŉШũŸĦċũШċŰĬШŰĲŔŊőĤŸƨƖőŸŸĬШ
ƓũċŰƚЯШƣőċƣШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚШċƖĲШŔŰШ
ŊĲŰĲƖċũШċũŔŊŰůĲŰƣШƽŔƣőШƣőĲШƚƣƖċƣĲŊǃШŸŉШƣőĲШ
ũŸĦċũШƓũċŰЮ 

xŸƚƚШŸŉШŰċƣƨƖċũШőċĤŔƣċƣШƚŔƣĲƚШċŰĬШŔůƓċĦƣШŸŰШ
ƽŔũĬũŔŉĲ 
Ш 

EċĦőШŸŉШƣőĲШƚŔƣĲƚШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШőċƚШ
ĤĲĲŰШċƚƚĲƚƚĲĬШŉŸƖШĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚЮШШ
ÑőĲШŸƨƣĦŸůĲƚШċƖĲШƚĲƣШŸƨƣШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣƚЮ 

xŸƚƚШŸŉШċĦƣŔƻĲШċŰĬШŊŸŸĬШƕƨċũŔƣǃШċŊƖŔĦƨũƣƨƖċũШ
ũċŰĬ 

ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШƓƖŸƓŸƚĲĬШƽŸƨũĬШĤĲШ
ŸŰШĦƨƖƖĲŰƣШċŊƖŔĦƨũƣƨƖċũШũċŰĬЯШŔŰĦũƨĬŔŰŊШƚŸůĲШ
7~éШũċŰĬШċƚШŰŸƣĲĬШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ċƚƚĲƚƚůĲŰƣƚЮШШÑőŔƚШőċƚШĤĲĲŰШƽĲŔŊőĲĬШŔŰШƣőĲШ
ĤċũċŰĦĲШŔŰШƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮ 

ÉŔƣĲШΝΞΦШтШxċŰĬШŰŸƖƣőШŸŉШxŔũĤŸƨƖŰĲШÅŸċĬ 
?ĲƣƖċĦƣƚШŉƖŸůШƣőĲШƻŔũũċŊĲѣƚШőŔƚƣŸƖŔĦШĦőċƖċĦƣĲƖ 
Ш 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШƚĲƣƚШŸƨƣШƣőĲШ
őŔƚƣŸƖŔĦШĦŸŰƣĲǂƣШŸŉШƣőŔƚШƚŔƣĲЮШШÑőŔƚШőċƚШĤĲĲŰШ
ƽĲŔŊőĲĬШŔŰШƣőĲШĤċũċŰĦĲШŔŰШƣőĲШƚĲũĲĦƣŔŸŰШ
ƓƖŸĦĲƚƚЮ 

xċĦťШŸŉШƚƨŔƣċĤũĲШċĦĦĲƚƚШƖŸċĬƚШŸƖШƓċƣőƚ 
Ш 

ÑőĲШћĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚќШƓƖŸƓŸƚĲĬШ
ŉŸƖШƣőŔƚШċũũŸĦċƣŔŸŰШŔŰĦũƨĬĲШċШƖċŰŊĲШŸŉШċĦĦĲƚƚШ
ċŰĬШċĦƣŔƻĲШƣƖċƻĲũШƖĲƕƨŔƖĲůĲŰƣƚЮ 

ÉŔƣĲШΞΜΞШтШ ĲƽƣŸŰШÅŸċĬ Ш 
ĬĬŔƣŔŸŰШŸŉШĦőŔũĬƖĲŰѣƚШƓũċǃШƓƖŸƻŔƚŔŸŰШŰĲĲĬĲĬШ

ŉŸƖШƚŔƣĲШŸŉШƣőŔƚШƚĦċũĲ 
Ш 

ћÂƖŸƻŔƚŔŸŰШŉŸƖШĦőŔũĬƖĲŰќƚШƓũċǃќШŔƚШŔŰĦũƨĬĲĬШŔŰШ
ƣőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣőŔƚШƚŔƣĲШ
ыƚĲĲШċŰŰĲǂШŸŉШƣőĲШƓũċŰьЮ 

ÂƖĲƚĲƖƻċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƽŸŸĬũċŰĬШċŰĬШ
ŊƖĲĲŰĲƖǃШŔƚШĲƚƚĲŰƣŔċũ 
Ш 

ÑőŔƚШĦŸůůĲŰƣШőċƚШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƚŔƣĲШΞΜΞШ
ƓŸƚƚŔĤũǃШŔŰШĲƖƖŸƖЯШċƚШƣőĲƖĲШŔƚШŰŸШƽŸŸĬũċŰĬШŸŰШ
ƣőŔƚШƚŔƣĲЮШШ ƚШċШŊĲŰĲƖċũШƓƖŔŰĦŔƓũĲЯШƽĲШċŊƖĲĲШƣőċƣШ
ŔƣШŔƚШĬĲƚŔƖċĤũĲШƣŸШƖĲƣċŔŰШĲǂŔƚƣŔŰŊШŊƖĲĲŰШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċƚШŉċƖШċƚШƓŸƚƚŔĤũĲЯШċŰĬШŸƣőĲƖШ
ƓŸũŔĦŔĲƚШŔŰШƣőĲШƓũċŰШƽŔũũШƚƨƓƓŸƖƣШƣőŔƚШыĲЮŊЮШE ΠШ
ċŰĬШE ΡьЮ 

ÂƖĲŉĲƖċĤũĲШƚŔƣĲШƽőŔĦőШĦŸƨũĬШċĬĬШċĬĬŔƣŔŸŰċũШ
ċǭŸƖĬċĤũĲШŸƖШċĦĦĲƚƚŔĤũĲШőŸƨƚĲƚШƣŸШƣőĲШƻŔũũċŊĲ 

 ŸƣĲĬЮ 

fŰĦƖĲċƚĲШŔŰШǰŸŸĬШƖŔƚťШĤǃШĤƨŔũĬŔŰŊШŸŰШċƖĲċƚШŸŉШ
őŔŊőШƖƨŰŸǭШ 
Ш 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШĦŸŰƚƣƖċŔŰƣƚШ
ƖĲũċƣĲĬШƣŸШƚƨƖŉċĦĲШƽċƣĲƖШĬƖċŔŰċŊĲШċƚШũŸƽЮ 

cċƖůШƣŸШÂÅŸìШтШĲǂŔƚƣŔŰŊШÂÅŸìШŔƚШƽĲũũШƨƚĲĬ 
Ш 

ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШĤǃШƣőĲШǯŰċũШћĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣќШƚĲƣШŸƨƣШŔŰШƣőĲШċŰŰĲǂШƣŸШƣőĲШƓũċŰЮ 



ΣΞ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉŔƣĲШΟΜΤШрШШ ŸƖƣőШÅŸċĬ Ш 
xċĦťШŸŉШċĦĦĲƚƚШĤŸƣőШĬƨƖŔŰŊШĦŸŰƚƣƖƨĦƣŔŸŰШċŰĬШ
ŸŰĦĲШĤƨŔũƣ 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШċĦĦĲƚƚШ
ŉƖŸůШċШƣƖċĦťШŸǭШ ŸƖƣőШÅŸċĬЮ 

ĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШŔƚШŰŸƣШŔŰШťĲĲƓŔŰŊШƽŔƣőШ
ĲǂŔƚƣŔŰŊШĤƨŔũƣШŉŸƖůШтШċƣШŸĬĬƚШƽŔƣőШĲǂŔƚƣŔŰŊШƖŸċĬШ
ũċǃŸƨƣШċŰĬШƽŔũũШĲƖŸĬĲШƣőĲШƚĲƣƣũĲůĲŰƣШ
ĤŸƨŰĬċƖǃ 

ÑőŔƚШŔƚШċШƚůċũũрƚĦċũĲШċũũŸĦċƣŔŸŰШƓƖŸƓŸƚċũЮШШfƣШŔƚШ
ƚůċũũĲƖШƣőċŰШƣőĲШŸƖŔŊŔŰċũШƚŔƣĲШƓƖŸƓŸƚċũШ
ƚƨĤůŔƣƣĲĬШƣŸШƨƚЯШĤĲĦċƨƚĲШƽĲШƣőŔŰťШƣőŔƚШŔƚШ
ƖĲċũŔƚƣŔĦЮШШÑőĲШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖǃШĦċŰШĤĲШ
ċůĲŰĬĲĬШƣőƖŸƨŊőШƣőĲШũŸĦċũШƓũċŰШƓƖŸĦĲƚƚЮ 

    

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚЯШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚ 
 

ÉΣШрШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШ
ƻŔũũċŊĲ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Housing development sites at 
Clifton upon Dunsmore, 
Dunchurch, Newbold on Avon, 
Newton, and Rugby assessed as 
medium/high risk.  Treatment likely 
to be at Rugby-Newbold treatment 
works which has capacity but high 
environmental constraints.  
However, upgrades will be 
required (Severn Trent) 

ìĲШŰŸƣĲШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ
ƨƓŊƖċĬĲƚЮШШ ШƚƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШ
ÉƣƨĬǃШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШƚŔŰĦĲШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШ
ƽőŔĦőШƽŔũũШĲƻŔĬĲŰĦĲШƣőŔƚШůċƣƣĲƖШ
ŉƨƖƣőĲƖЮ 

 

Housing growth at Clifton upon 
Dunsmore unduly restricted by 
primary school capacity т non 
green belt and sustainable 
location with proximity to Rugby 
(SP) 
 

ìĲШƣőŔŰťШŔƣШŔƚШŔůƓŸƖƣċŰƣШƣőċƣШ
ƓƖŔůċƖǃШċŊĲĬШĦőŔũĬƖĲŰШƚőŸƨũĬШĤĲШ
ċĤũĲШƣŸШċƣƣĲŰĬШƚĦőŸŸũШŔŰШƣőĲŔƖШ
ũŸĦċũŔƣǃШƽŔƣőШƣőĲШċĤŔũŔƣǃШƣŸШƽċũťШƣŸШ
ƚĦőŸŸũШċŰĬШůŔŰŔůŔǍĲШƣőĲШŰĲĦĲƚƚŔƣǃШ
ŉŸƖШƣƖŔƓƚШĤǃШƓƖŔƻċƣĲШƻĲőŔĦũĲƚЮШШÑőŔƚШ
ƻŔĲƽШŔƚШƚƨƓƓŸƖƣĲĬШĤǃШì99ШыƚĲĲШ
ĤĲũŸƽьШċŰĬШŔŰШƣőĲШEĬƨĦċƣŔŸŰШÑŸƓŔĦШ
ÂċƓĲƖЮШШШ 

 

Clifton - Would not be able to 
accommodate whole allocation in 
existing primary school: sites 129, 
202, 307.  
Preferred total allocation to 
minimise primary age children 
travelling further afield to school: 
150 
(WCC) 

ÑőĲШƣŸƣċũШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰƚШċƣШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШƽċƚШ
ΝΡΜШĬƽĲũũŔŰŊƚЯШƚŸШƽĲШĦŸŰƚŔĬĲƖШƣőŔƚШ
ŔŰШũŔŰĲШƽŔƣőШƣőĲШŉĲĲĬĤċĦťШŉƖŸůШƣőĲШ
xŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃЮ 

 

Request that existing village 
environment is applied to all new 

ÑőĲШĲůĲƖŊŔŰŊШ9ũŔŉƣŸŰШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШыċƣШÅĲŊƨũċƣŔŸŰШ

 



ΣΟ 
 

developments т a single style of 
development is inappropriate 
given the range of properties in the 
village.  20mph to be maintained. 
(PC) 
 

ΝΣШĦŸŰƚƨũƣċƣŔŸŰШƚƣċŊĲШċƣШƣőĲШƣŔůĲШŸŉШ
ƽƖŔƣŔŰŊьШŔŰĦũƨĬĲƚШĬĲƚŔŊŰШĦŸĬĲƚШŉŸƖШ
ƣőĲШƻŔũũċŊĲЮШШìĲШƣőŔŰťШƣőŔƚШŔƚШƣőĲШ
ĤĲƚƣШƽċǃШƣŸШċĬĬƖĲƚƚШƣőŔƚШůċƣƣĲƖЮ 

Sites 129, 202 and 307 not justified 
as an appropriate strategy with 
regard to reasonable alternatives.   
Consider site 238/335 more 
suitable, having regard to the SA 
 (SP- Richborough) 

ÉĲĲШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШċŰĬШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШƖĲƓŸƖƣЮ 

 

 

 

ÉΣШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ ŰŰĲǂШтШƚŔƣĲШΝΞΦЯШ ŸƖƣőШŸŉШxŔũĤŸƨƖŰĲШÅŸċĬ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

North of Lilbourne Road, Clifton 
upon Dunsmore - Recommend 
that all 5 recommendations from 
the 'Heritage Assessments of local 
plan allocation sites' are carried 
through to the development 
requirements (HE) 

ŊƖĲĲШƣŸШŔŰƣĲŊƖċƣĲШƓƖŔŰĦŔƓũĲƚШŔŰШ
ĤƖŸċĬШŉŸƖůЯШċũƣőŸƨŊőШƖĲƽŸƖĬĲĬШ
ċŰĬШĦŸůĤŔŰĲĬЮ 

ůĲŰĬШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

Add to development requirements: 
1) Provision of a pedestrian route 
along Lilbourne Road as well as 
Buckwell Lane, 2) Provision of links 
toward LCWIP Route 47 (park 
connector between Coton Park 
and Clifton) which connects to 
Rugby Station and town centre 
(WCC) 

ŊƖĲĲШƣŸШċĬĬШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

Sites 334, 87, 202, 129 and 40 
cumulatively have potential to 
impact on the A5 corridor, and 
HBBC reserve the right to 
comment further on these as the 
plan progresses. (HBBC) 
 

 ŸƣĲĬЮШШÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШ

ƚŔŰĦĲШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
ĦŸŰƚƨũƣċƣŔŸŰЮШШÑőŔƚШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШ
ΝΦШÂũċŰШċŰĬШƣőĲШŸƨƣĦŸůĲƚШ
ĬŔƚĦƨƚƚĲĬШċƚШƓċƖƣШŸŉШƣőĲШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲЮ 

 

A number of the proposed 
allocation sites would be met with 
recommendations for 
archaeological investigations prior 
to the determination of a planning 
application (WCC) 

 ŸƣĲĬЮ  

 



ΣΠ 
 

 

ÉΣШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ ŰŰĲǂШрШƚŔƣĲШΞΜΞЯШ ĲƽƣŸŰШÅŸċĬЯШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Add to development requirements: 
1) Pedestrian and cycle access 
should be provided to Buckwell 
Lane via Manor Lane, 2) Provision 
of links toward LCWIP Route 47 (as 
above) 
A number of the proposed 
allocation sites would be met with 
recommendations for 
archaeological investigations prior 
to the determination of a planning 
application 
 

ŊƖĲĲШƣŸШċĬĬШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШ
ƣőĲШċŰŰĲǂ 

Sites 334, 87, 202, 129 and 40 
cumulatively have potential to 
impact on the A5 corridor, and 
HBBC reserve the right to 
comment further on these as the 
plan progresses. 
 

 ŸƣĲĬЮШШÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШ

ƚŔŰĦĲШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
ĦŸŰƚƨũƣċƣŔŸŰЮШШÑőŔƚШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШ
ΝΦШÂũċŰШċŰĬШƣőĲШŸƨƣĦŸůĲƚШ
ĬŔƚĦƨƚƚĲĬШċƚШƓċƖƣШŸŉШƣőĲШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲЮ 

 

 

ÉΣШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ ŰŰĲǂШрШÉŔƣĲШΟΜΤЯШ ŸƖƣőШÅŸċĬЯШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Add to development requirements: 
Pedestrian facilities to join onto 
the existing network at North Road 
(WCC) 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ċŰŰĲǂ 

ĬĬШƣŸШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШ
ƣőĲШċŰŰĲǂ 

 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 
¶ ÑőĲШċũũŸĦċƣŔŸŰƚШƽŔũũШĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШċƚШƚĲƣШŸƨƣШƽŔƣőŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚЯШƽŔƣőШ
ċĬĬŔƣŔŸŰċũШĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚШċĬĬĲĬШċƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШƣċĤũĲƚШċĤŸƻĲЮ 

¶  ĲƽШċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰШƓŸũŔĦǃШċĬĬĲĬЮ 

 

?ƨŰĦőƨƖĦőШыŔŰĦũƨĬŔŰŊШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШƚŔƣĲƚШΟΠΝШċŰĬШΦΜь 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶  ƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШƽőŔĦőШƖĲŉĲƖШƣŸШ?ƨŰĦőƨƖĦőШċŰĬоŸƖШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰƚШċƣШ?ƨŰĦőƨƖĦőШыƚƓĲĦŔǯĦċũũǃШƚŔƣĲƚШċĤŸƻĲьаШΞΟΝШ 



ΣΡ 
 

¶ ÑőĲШŉŸũũŸƽŔŰŊШŸƖŊċŰŔƚċƣŔŸŰƚШĦŸůůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťаШ
?ƨŰĦőƨƖĦőШcċũũШÅĲƚŔĬĲŰƣƚЯШ ĦƣŔŸŰΠ?ƨŰĦőƨƖĦőЯШ?ƨŰĦőƨƖĦőШÂċƖŔƚőШ9ŸƨŰĦŔũ 

¶ ШŉƨƖƣőĲƖШΣΡΞШũĲƣƣĲƖƚШƽĲƖĲШƖĲĦĲŔƻĲĬШŉƖŸůШ ĦƣŔŸŰΠ?ƨŰĦőƨƖĦőШŸŰШĤĲőċũŉШŸŉШŔŰĬŔƻŔĬƨċũƚШ 
 

ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШŉƖŸůШŔŰĬŔƻŔĬƨċũƚШċŰĬШƣőĲШŸƖŊċŰŔƚċƣŔŸŰƚШũŔƚƣĲĬШċĤŸƻĲШ
ŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮШÑőĲШĤƖŔĲŉШƚƨůůċƖǃШĤĲũŸƽШőŔŊőũŔŊőƣƚШťĲǃШŉƖĲƕƨĲŰƣũǃШƖĲĦƨƖƖŔŰŊШŔƚƚƨĲƚШ
ƖċŔƚĲĬЯШŉŸũũŸƽĲĬШĤǃШċŰШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲЮ 

ÅĲĦƨƖƖŔŰŊШĦŸůůĲŰƣƚШƚƨůůċƖǃ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉĦċũĲШŸŉШŊƖŸƽƣőШƓƖŸƓŸƚĲĬШŔƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШ
ċŰĬШƽŔũũШũŸƚĲШƻŔũũċŊĲШŔĬĲŰƣŔƣǃ 
Ш 

ÉŔƣĲƚШΟΠΝШċŰĬШΦΜШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬШċƚШċũũŸĦċƣŔŸŰƚЮШШfŰШċĬĬŔƣŔŸŰЯШƽĲШƽŔũũШ
ŔŰĦũƨĬĲШċШƓŸũŔĦǃШĬĲǯŰŔŰŊШċŰШћċƖĲċШŸŉШ
ƚĲƓċƖċƣŔŸŰќШƣŸШťĲĲƓШ?ƨŰĦőƨƖĦőШċƚШċШĬŔƚƣŔŰĦƣШ
ƓũċĦĲШŉƖŸůШÅƨŊĤǃЮ 
fƣШŔƚШŰŸƣĲĬШƣőċƣШƖĲƚƓŸŰƚĲƚШċũƚŸШƖĲŉĲƖШƣŸШƚŔƣĲШΤΟЯШ
ƽőŔĦőШŔƚШċŰШŸůŔƚƚŔŸŰШƚŔƣĲШыxŸĬŊĲШ[ċƖůьЮШШÑőŔƚШ
ŔƚШŰŸƣШċШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰЮ 

fůƓċĦƣШŸŉШŔŰĦƖĲċƚĲĬШƣƖċǭŔĦШŸŰШƣőĲШƻŔũũċŊĲƚ ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШ
ċĦťŰŸƽũĲĬŊĲƚШĦŸŰƚƣƖċŔŰƣƚШċŰĬШĦŸŰŊĲƚƣŔŸŰШċƣШ
?ƨŰĦőƨƖĦőШ9ƖŸƚƚƖŸċĬƚЮШШìőŔũƚƣШƽĲШċŰƣŔĦŔƓċƣĲШ
ƣőċƣШőŔŊőƽċǃƚШůŔƣŔŊċƣŔŸŰШċƚƚŸĦŔċƣĲĬШƽŔƣőШ
ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƽŔũũШċũũĲƻŔċƣĲШƚŸůĲШŸŉШƣőĲШ
ƣƖċǭŔĦШŔƚƚƨĲƚШŸŰĦĲШĬĲũŔƻĲƖĲĬЯШƽĲШƖĲĦŸŊŰŔƚĲШ
ƣőĲШĦŸůůƨŰŔƣǃШĦŸŰĦĲƖŰƚШƖĲŊċƖĬŔŰŊШƣƖċǭŔĦШ
ċŰĬШƣőĲШċƚƚŸĦŔċƣĲĬШŔůƓċĦƣƚШƖĲƓŸƖƣĲĬЮ 

ÑƖċǭŔĦШċƚƚŸĦŔċƣĲĬШŔůƓċĦƣƚШŸŰШƣőĲШ ŔƖШÄƨċũŔƣǃШ
~ċŰċŊĲůĲŰƣШ ƖĲċШы Ä~ ьЯШƚċŉĲƣǃШċŰĬШŰŸŔƚĲ 

ƚШċĤŸƻĲЮ 

fŰƚƨǭŔĦŔĲŰƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШċĦĦŸůůŸĬċƣĲШ
ƚĦċũĲШŸŉШŰĲƽШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚ 
Ш 

ÉŔƣĲƚШΟΠΝШċŰĬШΦΜШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚЮШШÉŔƣĲШΤΟШŔƚШċŰШ
ŸůŔƚƚŔŸŰШƚŔƣĲШċŰĬШŔƚШŰŸƣШыŰŸƖШƽċƚШŔƣьШƓƖŸƓŸƚĲĬШ
ċƚШċŰШċũũŸĦċƣŔŸŰЮ 

fůƓċĦƣШŸŰШŰċƣƨƖċũШũċŰĬƚĦċƓĲЯШőċĤŔƣċƣƚШċŰĬШ
ƓŸƣĲŰƣŔċũШŔůƓċĦƣШŸŰШÉÉÉfƚ 
Ш 

ÉŔƣĲƚШΟΠΝыƣŸШƽőŔĦőШƣőŔƚШĦŸůůĲŰƣШŔƚШ
ċƣƣƖŔĤƨƣĲĬьШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЮ 

9ŸċũĲƚĦĲŰĦĲШŸŉШ?ƨŰĦőƨƖĦőШƽŔƣőШÅƨŊĤǃЯШċŰĬШ
ƓŸƣĲŰƣŔċũШŉƨƣƨƖĲШĦŸċũĲƚĦĲŰĦĲШƽŔƣőШÑőƨƖũċƚƣŸŰШ
тШũŸƚƚШŸŉШƻŔũũċŊĲШŔĬĲŰƣŔƣǃ 
Ш 

fŰШƖĲƚƓŸŰƚĲШƣŸШĦŸŰĦĲƖŰƚШƖĲŊċƖĬŔŰŊШ
ĦŸċũĲƚĦĲŰĦĲШƽĲШƓƖŸƓŸƚĲШƣŸШŔŰƣƖŸĬƨĦĲШċŰШ
ċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰШƓŸũŔĦǃШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ÂũċŰЯШƽőŔĦőШƽŔũũШŔŰĦũƨĬĲШƣőĲШƚĲƣƣŔŰŊШŸƨƣШŸŉШċŰШ
ċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰШĤĲƣƽĲĲŰШÅƨŊĤǃШċŰĬШ
?ƨŰĦőƨƖĦőЮШШÑőŔƚШŔƚШŔŰƣĲŰĬĲĬШƣŸШƖĲƚŔƚƣШ
ĦŸċũĲƚĦĲŰĦĲШċŰĬШƚƨƓƓŸƖƣШƣőĲШƚĲƓċƖċƣĲШ
ŔĬĲŰƣŔƣǃШŸŉШ?ƨŰĦőƨƖĦőЮ 

fŰĦƖĲċƚĲĬШƓƖĲƚƚƨƖĲШŸŰШƚĦőŸŸũƚ 
Ш 

ì99ШыƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃьШőċƚШ
ŰŸƣĲĬШƣőċƣШĲǂŔƚƣŔŰŊШƚĦőŸŸũƚШċƣШ?ƨŰĦőƨƖĦőШĬŸШ
ŰŸƣШőċƻĲШƣőĲШĦċƓċĦŔƣǃШŉŸƖШƣőĲШċũũŸĦċƣŔŸŰШ
ƓƖŸƓŸƚĲĬЮШШÑőŔƚШůċǃШĤĲШċũũĲƻŔċƣĲĬШƽőĲŰШŰĲƽШ
ƚĦőŸŸũƚШċƣШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШŸƓĲŰЯШĤƨƣШ
ƖĲĦŸŊŰŔƚĲШĦŸůůƨŰŔƣǃШĦŸŰĦĲƖŰЮШÉĲĲШ
EĬƨĦċƣŔŸŰШÑŸƓŔĦШÂċƓĲƖЮ 



ΣΣ 
 

fŰĦƖĲċƚĲĬШƓƖĲƚƚƨƖĲШŸŰШ]ÂШƚĲƖƻŔĦĲƚ 
Ш 

ШŰĲƽШ]ÂШƚƨƖŊĲƖǃШŔƚШĲŰƻŔƚċŊĲĬШċƣШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃЯШĤƨƣШƓƖĲƚƚƨƖĲƚШċƣШƣőĲШĲǂŔƚƣŔŰŊШ]ÂШ
ƚƨƖŊĲƖǃШċƖĲШŰŸƣĲĬЮШ 

?ċůċŊĲШƣŸШũċŰĬƚĦċƓĲШċŰĬШũŸƚƚШŸŉШőċĤŔƣċƣƚ 
Ш 

xċŰĬƚĦċƓĲШċŰĬШĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚШőċƻĲШ
ĤĲĲŰШċƚƚĲƚƚĲĬШċƚШƓċƖƣШŸŉШƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШ
ƓƖŸĦĲƚƚЮШШ ƚƚĲƚƚůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƨĤũŔƚőĲĬШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

ШƖĲĦƨƖƖŔŰŊШĦŸůůĲŰƣШŔƚШƣőċƣШ?ƨŰĦőƨƖĦőШŔƚШ
ċũƖĲċĬǃШċĤƚŸƖĤŔŰŊШŔůƓċĦƣƚШŉƖŸůШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃШċŰĬШƣőċƣШ?ƨŰĦőƨƖĦőШĦċŰŰŸƣШƣőĲƖĲŉŸƖĲШ
ċĦĦŸůůŸĬċƣĲШŉƨƖƣőĲƖШċũũŸĦċƣŔŸŰƚЮ 
Ш 

fŰŉƖċƚƣƖƨĦƣƨƖĲШƓũċŰŰĲĬШċƣШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
őċƚШĤĲĲŰШĬĲƚŔŊŰĲĬШƣŸШůŔƣŔŊċƣĲШŔůƓċĦƣƚШŸŉШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣЯШƣőŸƨŊőШůƨĦőШŸŉШŔƣШŔƚШǃĲƣШƣŸШĤĲШ
ĬĲũŔƻĲƖĲĬЮ 
Ш 
fŰШũŔŊőƣШŸŉШƣőĲШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШƣŸШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШċƚШċШƽőŸũĲЯШċŰĬШŸƣőĲƖШƖĲũĲƻċŰƣШ
ĦőċŰŊĲƚШƣŸШƣőĲШƓũċŰЯШŔƣШŔƚШƓƖŸƓŸƚĲĬШƣőċƣШĤŸƣőШ
ƚŔƣĲƚШΟΠΝШċŰĬШΦΜШċƖĲШŰŸƣШĦċƖƖŔĲĬШŉŸƖƽċƖĬШŔŰƣŸШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

ũũŸĦċƣŔŸŰƚШŔŰĦũƨĬĲШ7~éШŉċƖůũċŰĬШĦŸŰƣƖċƖǃШƣŸШ
ƣőĲШ ÂÂ[ 

7ŸƣőШƚŔƣĲШΟΠΝШċŰĬШƚŔƣĲШΦΜШċƖĲШĦũċƚƚŔǯĲĬШċƚШ
]ƖċĬĲШΟШċŊƖŔĦƨũƣƨƖċũШũċŰĬЯШƽőŔĦőШŔƚШŰŸƣШƣőĲШ
őŔŊőĲƚƣШŊƖċĬĲШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬЮ 

Ш 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚЯШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШ 
Н 
?ƨŰĦőƨƖĦőШƻŔũũċŊĲ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

éŔċĤŔũŔƣǃШĦŸŰĦĲƖŰƚШŉŸƖШÂƖŔůċƖǃШ9ċƖĲШ
ĲǂƓċŰƚŔŸŰШƖĲũċƣĲĬШƣŸШƚůċũũĲƖШƚŔƣĲƚШ
ƚƣƖċƣĲŊǃЮШШxŸĦċƣŔŸŰƚШŸŉШŰŸƣĲĬШ
ĦŸŰĦĲƖŰаШìŸũƻĲǃЯШ?ƨŰĦőƨƖĦőЯШ
ìŸũƚƣŸŰШыΝь 

 ŸƣĲĬЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШƣőĲШ
fŰƣĲŊƖċƣĲĬШ9ċƖĲШ7ŸċƖĬƚШƖĲŊċƖĬŔŰŊШ
ƓƖŔůċƖǃШĦċƖĲЮ 

Н 

cŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċƣШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲЯШ
?ƨŰĦőƨƖĦőЯШ ĲƽĤŸũĬШŸŰШ ƻŸŰЯШ
 ĲƽƣŸŰЯШċŰĬШÅƨŊĤǃШċƚƚĲƚƚĲĬШċƚШ
ůĲĬŔƨůоőŔŊőШƖŔƚťЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШ
ƣŸШĤĲШċƣШÅƨŊĤǃр ĲƽĤŸũĬШƣƖĲċƣůĲŰƣШ
ƽŸƖťƚШƽőŔĦőШőċƚШĦċƓċĦŔƣǃШĤƨƣШőŔŊőШ
ĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚЮШШ
cŸƽĲƻĲƖЯШƨƓŊƖċĬĲƚШƽŔũũШĤĲШƖĲƕƨŔƖĲĬШ
ыΝь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШůċƣƣĲƖШ
ƣŸШĤĲШƓƖŸƻŔĬĲĬШŔŰШƣőĲШÉƣċŊĲШΞШìċƣĲƖШ
9ǃĦũĲШÉƣƨĬǃЮ 

Н 

?ƨŰĦőƨƖĦőШрШìŸƨũĬШŰŸƣШĤĲШċĤũĲШƣŸШ
ċĦĦŸůůŸĬċƣĲШƽőŸũĲШċũũŸĦċƣŔŸŰШŔŰШ
ĲǂŔƚƣŔŰŊШƓƖŔůċƖǃШƚĦőŸŸũаШƚŔƣĲƚШ
ΟΠΝЯΦΜ 
ыΝШì99ь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШůŸĬĲũũŔŰŊШŸŉШĲĬƨĦċƣŔŸŰШ
ŔƚШĤĲŔŰŊШƨŰĬĲƖƣċťĲŰШċŰĬШƽŔũũШĤĲШ
ƓƖĲƚĲŰƣĲĬШŔŰШċШƣŸƓŔĦШƓċƓĲƖЮ 

Н 



ΣΤ 
 

EǂŔƚƣŔŰŊШĤƨǭĲƖШƖĲƕƨŔƖĲůĲŰƣШŰĲĲĬƚШ
ŔŰĦƖĲċƚŔŰŊШċƣШÉìШ
ÅƨŊĤǃо?ƨŰĦőƨƖĦőШыΝь 

ìĲШċƖĲШĲǂƓũŸƖŔŰŊШċŰĬШŔŰƣĲŰĬШƣŸШŔŰĦũƨĬĲШ
ċШƓŸũŔĦǃШŔŰĦũƨĬŔŰŊШċŰШċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰШ
ĤĲƣƽĲĲŰШÅƨŊĤǃШċŰĬШ?ƨŰĦőƨƖĦőЮ 

Н 

ÉŔƣĲШΝΞΞШ[ĲŰũĲǃШ[ŔĲũĬƚШŔƚШƽŔƣőŔŰШ
?ƨŰĦőƨƖĦőШƓċƖŔƚőЯШŰŸƣШ9ċƽƚƣŸŰШыΞь 
Ш 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƽŔũũШĤĲШĬĲũĲƣĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲШĬƨĲШƣŸШƣőĲШƚŔƣĲШŰŸШ
ũŸŰŊĲƖШĤĲŔŰŊШĦŸŰƚŔĬĲƖĲĬШĬĲũŔƻĲƖċĤũĲЮ 

Н 

Н 
Ш 

ΟΠΝШтШxċŰĬШƚŸƨƣőШŸŉШ9ŸƻĲŰƣƖǃШ
ÅŸċĬ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ÑőĲƖĲШċƖĲШŸƣőĲƖШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰƚШƣőċƣШƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШ
ƣŸШƣőĲШƚŸƨƣőШƽĲƚƣШÅƨŊĤǃШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓċĦťċŊĲ 
9ŸŰƚŸƖƣŔƨůШƖĲƓШőŔŊőũŔŊőƣƚШ[ĲŰũĲǃШ
[ŔĲũĬƚШыƚŔƣĲШΝΞΞьЯШcŸůĲƚƣĲċĬШ[ċƖůШ
ыƚŔƣĲШШΦΜьШċŰĬШ9ŸƻĲŰƣƖǃШÅĬЯШ
?ƨŰĦőƨƖĦőШыƚŔƣĲШΟΠΝьЮШÉƨŊŊĲƚƣШƣőĲǃШ
ƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШŸǭрƚŔƣĲШ
őŔŊőƽċǃШƚĦőĲůĲƚШƣőċƣШĤĲŰĲǯƣШ
ƣőĲůЮШ ũƚŸШċƖŊƨĲШƣőċƣШƣőĲШ
ƚċŉĲŊƨċƖĬĲĬШũċŰĬШƚőŸƨũĬШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШ ƓƓĲŰĬŔǂШuШőŔŊőƽċǃƚЯШ
ċĦƣŔƻĲШƣƖċƻĲũШċŰĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШыΞь 

 ŸƣĲĬЯШƣőŸƨŊőШƣőŔƚШċũũŸĦċƣŔŸŰШŔƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 

ÂƖŸƓŸƚĲШĲǂƣĲŰƚŔŸŰШƣŸШƚŔƣĲШũŔŰťŔŰŊШƣŸШ
ÉċŰĬŉŸƖĬШìċǃШƽŔƣőШƓĲĬоĦǃĦũĲШũŔŰťШ
ċŰĬШĲůĲƖŊĲŰĦǃШċĦĦĲƚƚШыΝь 

 ŸƣĲĬЯШƣőŸƨŊőШƣőŔƚШċũũŸĦċƣŔŸŰШŔƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШ
ΝьШ?ŔƖĲĦƣШĦǃĦũĲШċĦĦĲƚƚШƣŸШ
?ƨŰĦőƨƖĦőШ7ŸƨŊőƣŸŰШ9EШÂƖŔůċƖǃШ
ÉĦőŸŸũЯШΞьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ũŔŰťƚШƣŸШÂÅŸìШċŰĬШ ċƣŔŸŰċũШ9ǃĦũĲШ
ÅŸƨƣĲШŸŰШƣőĲШƽĲƚƣĲƖŰШĲĬŊĲШċŰĬШ
ÂÅŸìШĲċƚƣрƽĲƚƣШŉŸŸƣƓċƣőШƣőƖŸƨŊőШ
ƣőĲШƚŔƣĲЯШΟьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ƖŸƨƣĲƚШůƨƚƣШũŔŰťШƣŸШƓƖŸƻŔƚŔŸŰШċũŸŰŊШ
9ŸƻĲŰƣƖǃШÅŸċĬШċƚШƓċƖƣШŸŉШƣőĲШ
cŸůĲƚƣĲċĬШxŔŰťШÅŸċĬШƚĦőĲůĲШċŰĬШ
ƣőŸƚĲШĤĲŔŰŊШŔůƓũĲůĲŰƣĲĬШƣŸШƣőĲШ
ŰŸƖƣőЯШΠьШ§ƣőĲƖШĦŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШ
ĤĲШƖĲƕƨŔƖĲĬ 

ŊƖĲĲШƣŸШċĬĬШƚőŸƨũĬШƚŔƣĲШĤĲШƖĲƣċŔŰĲĬЮШШ
cŸƽĲƻĲƖЯШƣőŔƚШƚŔƣĲШŔƚШƚƨĤŢĲĦƣШƣŸШĬĲũĲƣŔŸŰЮ 

Ш 

ÅĲƕƨĲƚƣШŉŸƖШƣƖċǭŔĦШĦċũůŔŰŊШ
ůĲċƚƨƖĲƚШŔŰШ?ƨŰĦőƨƖĦőШƣŸШċĤċƣĲШ
ŔŰĦƖĲċƚĲĬШƣƖċǭŔĦШǰŸƽƚШыΤь 

 ŸƣĲĬЯШƣőŸƨŊőШƣőŔƚШċũũŸĦċƣŔŸŰШŔƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 



ΣΥ 
 

?ƨŰĦőƨƖĦőНрНìŸƨũĬНŰŸƣНĤĲНċĤũĲНƣŸН
ċĦĦŸůůŸĬċƣĲНƽőŸũĲНċũũŸĦċƣŔŸŰНŔŰН
ĲǂŔƚƣŔŰŊНƓƖŔůċƖǃНƚĦőŸŸũаНƚŔƣĲƚНΟΠΝЯΦΜ 

 ŸƣĲĬЮШШ7ŸƣőШŸŉШƣőĲƚĲШƚŔƣĲƚШċƖĲШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 

Ш 

ΦΜШтШcŸůĲƚƣĲċĬШ[ƖċůЯШ9ŸƻĲŰƣƖǃШ
ÅŸċĬЯШ?ƨŰĦőƨƖĦő 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ÑőĲƖĲШċƖĲШŸƣőĲƖШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰƚШƣőċƣШƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШ
ƣŸШƣőĲШƚŸƨƣőШƽĲƚƣШÅƨŊĤǃШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓċĦťċŊĲ 
9ŸŰƚŸƖƣŔƨůШƖĲƓШőŔŊőũŔŊőƣƚШ[ĲŰũĲǃШ
[ŔĲũĬƚШыƚŔƣĲШΝΞΞьЯШcŸůĲƚƣĲċĬШ[ċƖůШ
ыƚŔƣĲШШΦΜьШċŰĬШ9ŸƻĲŰƣƖǃШÅĬЯШ
?ƨŰĦőƨƖĦőШыƚŔƣĲШΟΠΝьЮШÉƨŊŊĲƚƣШƣőĲǃШ
ƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШŸǭрƚŔƣĲШ
őŔŊőƽċǃШƚĦőĲůĲƚШƣőċƣШĤĲŰĲǯƣШ
ƣőĲůЮШ ũƚŸШċƖŊƨĲШƣőċƣШƣőĲШ
ƚċŉĲŊƨċƖĬĲĬШũċŰĬШƚőŸƨũĬШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШ ƓƓĲŰĬŔǂШuШőŔŊőƽċǃƚЯШ
ċĦƣŔƻĲШƣƖċƻĲũШċŰĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШыΞь 

 ŸƣĲĬЯШƣőŸƨŊőШƣőŔƚШċũũŸĦċƣŔŸŰШŔƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 

ÅĲƕƨĲƚƣШŉŸƖШƣƖċǭŔĦШĦċũůŔŰŊШ
ůĲċƚƨƖĲƚШŔŰШ?ƨŰĦőƨƖĦőШƣŸШċĤċƣĲШ
ŔŰĦƖĲċƚĲĬШƣƖċǭŔĦШǰŸƽƚШыΤь 

 ŸƣĲĬЯШƣőŸƨŊőШƣőŔƚШċũũŸĦċƣŔŸŰШŔƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚШΝьШ
EǂŔƚƣŔŰŊШÂÅŸìШůƨƚƣШĤĲШůċŔŰƣċŔŰĲĬШ
ŸŰШĲǂŔƚƣŔŰŊШƖŸƨƣĲШċŰĬШůċĬĲШ
ċĦĦĲƚƚŔĤũĲЯШƚċŉĲШċŰĬШċƣƣƖċĦƣŔƻĲШрШ
ƓƖŸƻŔĬĲШċШƖŸƨƣĲШƣŸШƣőĲШŢƨŰŔŸƖШ
ƚĦőŸŸũЯШΞьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ƖŸƨƣĲƚШƣŸШũŔŰťШƣŸШƓƖŸƻŔƚŔŸŰШŸŰШ
9ŸƻĲŰƣƖǃШÅŸċĬШċƚШƓċƖƣШŸŉШƣőĲШ
cŸůĲƚƣĲċĬШxŔŰťШƚĦőĲůĲЯШċŰĬШ
ƣőŸƚĲШĤĲŔŰŊШŔůƓũĲůĲŰƣĲĬШƣŸШƣőĲШ
ŰŸƖƣő 

ŊƖĲĲЯШƣőŸƨŊőШƣőŔƚШƚŔƣĲШŔƚШƓƖŸƓŸƚĲĬШŉŸƖШ
ĬĲũĲƣŔŸŰЮ 

Ш 

Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШрШ?ƨŰĦőƨƖĦő 
Ï ÉŔƣĲƚШΟΠΝШċŰĬШΦΜШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШċũũŸĦċƣŔŸŰƚШŔŰШƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰ 

Ï fŰĦũƨƚŔŸŰШŸŉШċШŰĲƽШƓŸũŔĦǃШƣŸШĬĲůŸŰƚƣƖċƣĲШċŰШћċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰќШĤĲƣƽĲĲŰШÅƨŊĤǃШċŰĬШ
?ƨŰĦőƨƖĦő 

Ш 

Ш 

  



ΣΦ 
 

xŸŰŊШxċƽŉŸƖĬШыŔŰĦũƨĬŔŰŊШƓƖŸƓŸƚĲĬШƚŔƣĲШΟΝΣь 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶  ƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШƽőŔĦőШƖĲŉĲƖШƣŸШxŸŰŊШxċƽŉŸƖĬШċŰĬоŸƖШƣőĲШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰШċƣШxŸŰŊШxċƽŉŸƖĬаШΠΡ 

¶ ÑőĲШŉŸũũŸƽŔŰŊШŸƖŊċŰŔƚċƣŔŸŰƚШĦŸůůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťаШxŸŰŊШ
xċƽŉŸƖĬШÂċƖŔƚőШ9ŸƨŰĦŔũ 
 

ШŉƨũũШƚƨůůċƖǃШŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШŉƖŸůШŔŰĬŔƻŔĬƨċũƚШċŰĬШƣőĲШŸƖŊċŰŔƚċƣŔŸŰƚШũŔƚƣĲĬШċĤŸƻĲШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮШÑőĲШĤƖŔĲŉШƚƨůůċƖǃШĤĲũŸƽШőŔŊőũŔŊőƣƚШťĲǃШƖĲĦƨƖƖŔŰŊШŔƚƚƨĲƚШƖċŔƚĲĬЯШ
ŉŸũũŸƽĲĬШĤǃШċŰШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲЮ 

ÅĲĦƨƖƖŔŰŊШfƚƚƨĲ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
9ŸŰƣŔŰƨŸƨƚШƓċƣƣĲƖŰШŸŉШőŸƨƚĲĤƨŔũĬŔŰŊШċƣШxŸŰŊШ
xċƽŉŸƖĬШŔƚШĦőċŰŊŔŰŊШŔƣƚШĦőċƖċĦƣĲƖШċŰĬШ
ƖĲĬƨĦŔŰŊШƚĲƓċƖċƣŔŸŰШƽŔƣőШÅƨŊĤǃ 

fŰШŸƖĬĲƖШƣŸШůĲĲƣШƣőĲШŔĬĲŰƣŔǯĲĬШŰĲĲĬƚЯШƣőĲШ
ƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШċũũŸĦċƣĲШƚŔƣĲƚШŉŸƖШőŸƨƚŔŰŊШċƣШ
ÅƨŊĤǃШċŰĬШƽŔƣőŔŰШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚЮШШ
xŸŰŊШxċƽŉŸƖĬШŔƚШċШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣЯШ
ƽŔƣőШƓƖŸǂŔůŔƣǃШċŰĬШŊŸŸĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШũŔŰťƚШ
ƣŸШÅƨŊĤǃЯШċƚШƚĲƣШŸƨƣШŔŰШƣőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ÉƣƨĬǃЮШfƣШŔƚШƖĲĦŸŊŰŔƚĲĬШƣőċƣЯШċƚШċƣШÅƨŊĤǃЯШ
ĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШƚĲĦŸŰĬШőċũŉШŸŉШƣőĲШ
ƣƽĲŰƣŔĲƣőШĦĲŰƣƨƖǃШċŰĬШĤĲǃŸŰĬШőċƚШĦőċŰŊĲĬШ
ƣőĲШĦőċƖċĦƣĲƖШŸŉШxŸŰŊШxċƽŉŸƖĬЮ 
Ш 

xċĦťШŸŉШŉċĦŔũŔƣŔĲƚШƽŔƣőŔŰШƣőĲШƻŔũũċŊĲ ÑőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШĦŸŰƚŔĬĲƖĲĬШ
ŉċĦŔũŔƣŔĲƚШƽŔƣőŔŰШƣőĲШƻŔũũċŊĲЯШĦŸŰƚŔĬĲƖŔŰŊШ
ĲƚƚĲŰƣŔċũШċŰĬШĬĲƚŔƖċĤũĲШƚĲƖƻŔĦĲƚЮШÑőĲШŰŸƣĲĬШ
ƚĲƖƻŔĦĲƚШċƣШxŸŰŊШxċƽŉŸƖĬШċƖĲШƚĲƣШŸƨƣШƽŔƣőŔŰШ
ƣőĲШƚƣƨĬǃЯШċŰĬШƣőĲƖĲШŔƚШƖĲƓŸƖƣĲĬШĦċƓċĦŔƣǃШċƣШ
ƣőĲШƓƖŔůċƖǃШƚĦőŸŸũШƣŸШċĦĦŸůůŸĬċƣĲШƣőĲШ
ċũũŸĦċƣŔŸŰШƚŔƣĲЮШ 
Ш 
ÑőĲШƚŔƣĲШƓƖŸůŸƣĲƖШċŰĬШƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ
7ŸċƖĬШыf97ьШőċƻĲШĤŸƣőШĦŸůůĲŰƣĲĬШŸŰШƣőĲШ
ũċĦťШŸŉШċШ]ÂШƚƨƖŊĲƖǃШŔŰШƣőĲШƻŔũũċŊĲШыċŰШċƖĲċШŸŉШ
ŰŸШƚĦŸƖĲШŔŰШƣőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃьШ
őŸƽĲƻĲƖШƣőĲШf97ШĬŸĲƚШŰŸƣШĦŸŰƚŔĬĲƖШƣőĲƖĲШƣŸШ
ĤĲШċШĤƨƚŔŰĲƚƚШĦċƚĲШŉŸƖШċШŰĲƽШƚƨƖŊĲƖǃЮШ
cŸƽĲƻĲƖЯШŰĲƽШƚƓċĦĲШŉŸƖШĦŸůůƨŰŔƣǃШƨƚĲШŔƚШ
ŔĬĲŰƣŔǯĲĬЮ 
ÉŔůŔũċƖũǃЯШƣőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШƚĲƣШ
ŸƨƣШƣőċƣШċШƚůċũũШƚĦċũĲШĦŸŰƻĲŰŔĲŰĦĲШƚƣŸƖĲШ
ƚőŸƨũĬШĤĲШƓƖŸƻŔĬĲĬШŸŰШƣőĲШċũũŸĦċƣŔŸŰШƚŔƣĲЮ 
 
fŰШĦŸŰƣƖċƚƣШƣŸШůċŰǃШŸƣőĲƖШůċŔŰШƖƨƖċũШ
ƚĲƣƣũĲůĲŰƣƚЯШŉċĦŔũŔƣŔĲƚШŔŰШÅƨŊĤǃШċƖĲШĦũŸƚĲШĤǃШ
ċŰĬШƖĲċĦőċĤũĲШĤǃШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣЮШÑőĲШŰĲƽШ
ċũũŸĦċƣŔŸŰШċƣШxċƽŉŸƖĬШ[ŔĲũĬƚШ[ċƖůШƽŸƨũĬШ
ĦƖĲċƣĲШċШƚċŉĲШƽċũťŔŰŊШċŰĬШĦǃĦũŔŰŊШƖŸƨƣĲШƣŸШ
ÅƨŊĤǃЮ 



ΤΜ 
 

ÑƖċǭŔĦШŔůƓċĦƣƚШтШŔŰĦƖĲċƚĲĬШƓŸƓƨũċƣŔŸŰШċŰĬШ
ĦŸŰƚƣƖƨĦƣŔŸŰШƣƖċǭŔĦ 

ÑőĲШĦƨůƨũċƣŔƻĲШƣƖċǭŔĦШŔůƓċĦƣƚШċƖĲШ
ĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣЮШШÑőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШċƖĲШ

ũŸĦċƣĲĬШŸŰШƣőĲШƚŸƨƣőĲƖŰШƚŔĬĲШŸŉШ9ŸƻĲŰƣƖǃШ
ÅŸċĬЯШƽŔƣőШƣőĲШŰŸƣĲĬШŊŸŸĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ũŔŰťƚШƣŸШÅƨŊĤǃЮ 
Ш 
9ŸŰƚƣƖƨĦƣŔŸŰШůċŰċŊĲůĲŰƣШƽŸƨũĬШĤĲШċШ
ůċƣƣĲƖШĦŸŰƚŔĬĲƖĲĬШċƣШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШ
ƚƣċŊĲЮ 

[ũŸŸĬШƖŔƚťШċƚƚŸĦŔċƣĲĬШƽŔƣőШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰЮШШÉŔƣĲШŔƚШƖĲƓŸƖƣĲĬШƣŸШőŸũĬШƽċƣĲƖШŔŰШ
őĲċƻǃШƖċŔŰШċŰĬШƓĲƖĦĲŔƻĲĬШŔŰĦƖĲċƚĲШŔŰШƚƨƖŉċĦĲШ
ƽċƣĲƖШǰŸŸĬŔŰŊШŉŸũũŸƽŔŰŊШƣőĲШůŸƚƣШƖĲĦĲŰƣШ
őŸƨƚĲĤƨŔũĬŔŰŊ 

ÑőĲШƚŔƣĲШőċƚШĤĲĲŰШƚƨĤŢĲĦƣШƣŸШċШƚĲƕƨĲŰƣŔċũШƣĲƚƣШ
ŔŰШƣĲƖůƚШŸŉШǰŸŸĬШƖŔƚťЯШċŰĬШƣőĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШ
ÅŔƚťШ ƚƚĲƚƚůĲŰƣШыÉƣċŊĲШΞьШĦŸŰƚŔĬĲƖƚШĲċĦőШ
ƚŔƣĲЮ 

ÅĲƚŔĬĲŰƣƚШċŰĬШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШŰŸƣĲШ
ƓƖĲƚĲŰĦĲШŸŉШċШőŔŊőрƓƖĲƚƚƨƖĲШŊċƚШůċŔŰШ
ƣőƖŸƨŊőШƣőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШƚŔƣĲ 

ìĲШċƖĲШċƽċƖĲШŸŉШƣőĲШƓŔƓĲũŔŰĲШĦŸŰƚƣƖċŔŰƣЮШШÑőŔƚШ
ƽŔũũШĤĲШċШũċǃŸƨƣШċŰĬШĬĲƚŔŊŰШĦŸŰƚƣƖċŔŰƣШƣŸШċŰǃШ
ĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШƚŔƣĲЮШÑőŔƚШĦŸŰƚƣƖċŔŰƣШőċƚШ
ĤĲĲŰШŉċĦƣŸƖĲĬШŔŰШŔŰШĦċũĦƨũċƣŔŰŊШƚŔƣĲШĦċƓċĦŔƣǃЮ 

]ƖĲĲŰШĤĲũƣШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШŰŸƣШ
ĬĲůŸŰƚƣƖċƣĲĬ 

Ш]ƖĲĲŰШ7ĲũƣШ ƚƚĲƚƚůĲŰƣШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЯШċũŸŰŊШƽŔƣőШ
ċШƓċƓĲƖШƚĲƣƣŔŰŊШŸƨƣШƣőĲШĲǂĦĲƓƣŔŸŰċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШĦċƚĲЮ 

Ш 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚЯШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШ 
ƚШƣőĲƖĲШƽċƚШŸŰũǃШŸŰĲШƚŔƣĲШċũũŸĦċƣŔŸŰШŔŰĦũƨĬĲĬШċƣШxŸŰŊШxċƽŉŸƖĬШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ

ĦŸŰƚƨũƣċƣŔŸŰЯШĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƣőĲШƻŔũũċŊĲШыċŰĬШŰŸƣШĬŔƖĲĦƣũǃШċƣƣƖŔĤƨƣĲĬШƣŸШċŰŸƣőĲƖШƓŸũŔĦǃьШċŰĬШ
ƣőĲШƚŔƣĲШċƖĲШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШƚċůĲШƣċĤũĲШĤĲũŸƽЮ 

xŸŰŊШxċƽŉŸƖĬШċŰĬШƚŔƣĲШΟΝΣ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

xŸŰŊШxċƽŉŸƖĬШрШƚŔƣĲШΟΝΣШрШШÂƖŔůċƖǃШ
ƚĦőŸŸũШƽŸƨũĬШőċƻĲШĦċƓċĦŔƣǃШŉŸƖШƣőŔƚШ
ũĲƻĲũШŸŉШŊƖŸƽƣőЯШĤƨƣШŔůƓũŔĦċƣŔŸŰƚШċƣШ
ƚĲĦŸŰĬċƖǃШƓƖŸƻŔƚŔŸŰШрШƓƖĲƚƚƨƖĲШŸŰШ
ƻŸŰШéċũũĲǃШыΝШì99ь 

 ŸƣĲĬЮ Ш 

xċŰĬШċƣШxŸŰŊШxċƽŉŸƖĬШрШÅĲĦŸůůĲŰĬШ
ƣőċƣШċũũШΠШƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉƖŸůШƣőĲШ
ѣcĲƖŔƣċŊĲШ ƚƚĲƚƚůĲŰƣƚШŸŉШũŸĦċũШƓũċŰШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚѣШċƖĲШĦċƖƖŔĲĬШƣőƖŸƨŊőШ
ƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШыΝШ
cEь 

ìĲШƣőŔŰťШƣőċƣШŸŰĲШŸŉШƣőĲШƣőƖĲĲШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŔƚШċũƖĲċĬǃШŔŰĦũƨĬĲĬШ
ыũŔŰťШƣŸШƣőĲШÂÅŸìьЮШШÑőĲШƓũċŰШŔŰШƣőĲШ
ċŰŰĲǂШŔũũƨƚƣƖċƣĲƚШƣőĲШĲǂŔƚƣŔŰŊШxШƓũċŰШ
ƽŸƖťŔŰŊШĤƨŔũĬŔŰŊƚЮШШìĲШĦċŰШċĬĬШċШ
ƓƖŔŰĦŔƓũĲШƖĲŊċƖĬŔŰŊШƖĲƣċŔŰŔŰŊШŔŉШƣőĲǃШċƖĲШ
ŉŸƨŰĬШƣŸШƖĲƣċŔŰШőĲƖŔƣċŊĲШŔŰƣĲƖĲƚƣЯШċŰĬШ
ƣŸШĦŸŰƚŔĬĲƖШƣőĲШƚĲƣƣŔŰŊЮ 

ůĲŰĬШ
ĬĲƻĲũŸƓůĲŰƣШ
ƓƖŔŰĦŔƓũĲƚШ 



ΤΝ 
 

ÂƖŸƓŸƚĲШũċŰĬШŉŸƖШċШĬŸĦƣŸƖќƚШƚƨƖŊĲƖǃШ
ċŰĬШƓőċƖůċĦǃШċŰĬШƖĲƣċŔũШыÉÂь 

ìĲШĦŸŰƣŔŰƨĲШƣŸШĬŔƚĦƨƚƚШƣőŔƚШƽŔƣőШƣőĲШ
f97ЮШШÑőŔƚШũŔŰťƚШƽŔƣőШĦŸůůƨŰŔƣǃШ
ŉĲĲĬĤċĦťЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚШΝьШ
ÂƖŸƻŔƚŔŸŰШŸŉШŉŸŸƣƓċƣőƚШċŰĬШĦǃĦũĲШ
ƣƖċĦťƚШċũŸŰŊШ9ŸƻĲŰƣƖǃШÅŸċĬЯШ
ŔŰĦũƨĬŔŰŊШx9ìfÂШÅŸƨƣĲШÅΣΟШы ΠΞΥШ
ÅƨŊĤǃШÅŸċĬЯШxŸŰŊШxċƽŉŸƖĬьШƽőŔĦőШ
ĦŸŰŰĲĦƣƚШƽŔƣőШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲЯШΞьШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШƖĲƕƨŔƖĲĬШ
ыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƓƖŔŰĦŔƓũĲƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƓƖŔŰĦŔƓũĲƚ 
 

fůƓċĦƣШŸŉШċũũŸĦċƣŔŸŰƚШŸŰШxìÉоÂxìÉШ
őċƚШŰŸƣШĤĲĲŰШċĬĲƕƨċƣĲũǃШĦŸŰƚŔĬĲƖĲĬ 
¶ ΟΝΣШũŔƚƣĲĬШыììÑь 

ìĲШĬŔƚċŊƖĲĲЮШШƓƓƖŸƓƖŔċƣĲШ
ċƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШƨŰĬĲƖƣċťĲŰЮ 

Ш 

Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШxŸŰŊШxċƽŉŸƖĬ 
Ï ÉŔƣĲШΟΝΣШыxċŰĬШċƣШxŸŰŊШxċƽŉŸƖĬьШƽŔũũШĤĲШƣċťĲŰШŉŸƖƽċƖĬШƣŸШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШÂũċŰ 
Ï fŰШċĬĬŔƣŔŸŰЯШċШŰĲƽШƓŸƣĲŰƣŔċũШċũũŸĦċƣŔŸŰШőċƚШĤĲĲŰШŔĬĲŰƣŔǯĲĬЮШШ[ƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШƽŔũũШĤĲШ
ƓƖŸƻŔĬĲĬШŔŰШƣőĲШƨƓĬċƣĲĬШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣƚЯШċŰĬШŔŰШƣőĲШÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũЮ 

ШШ 

 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШ 
~ƨũƣŔƓũĲШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШŔŰШƖĲũċƣŔŸŰШƣŸШƚŔƣĲШΤΡЯШxĲċШ9ƖĲƚĦĲŰƣЮШШ ШƣŸƣċũШŸŉШΠΞШŔŰĬŔƻŔĬƨċũШ
ƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮШШ 

ШƚƨůůċƖǃШŸŉШƣőĲШůŸƚƣШŉƖĲƕƨĲŰƣũǃШůċĬĲШĦŸůůĲŰƣƚШŔƚШŔŰĦũƨĬĲĬШĤĲũŸƽЮШШ ШŉƨũũĲƖШƚƨůůċƖǃШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
xŸƚƚШŸŉШũŸĦċũШŊƖĲĲŰШƚƓċĦĲШтШƽĲũũĤĲŔŰŊШ
ŔůƓċĦƣƚШċŰĬШũċĦťШŸŉШƓũċĦĲƚШŉŸƖШĦőŔũĬƖĲŰШƣŸШ
Ɠũċǃ 

 ŸƣĲĬЮ 

ÉŔƣĲШŔƚШƖĲŊƨũċƖũǃШƨƚĲĬШĤǃШƣőĲШũŸĦċũШƚĦŸƨƣШŊƖŸƨƓ  ŸƣĲĬЮ 
ũƖĲċĬǃШƣŸŸШůċŰǃШŔŰǯũũШƚŔƣĲƚШŔŰШƣőŔƚШċƖĲċ  ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƽŸƨũĬШŰŸƣШŉŸƖůШŔŰǯũũ 

xŸƚƚШŸŉШĤƨƚШƣƨƖŰ ìőŔũƚƣШƣőĲШƚŔƣĲШĤŸƨŰĬċƖǃШċƓƓĲċƖƚШƣŸШƖƨŰШ
ƣőƖŸƨŊőШƣőĲШĲǂŔƚƣŔŰŊШĤƨƚШƣƨƖŰЯШŔƣШƽŸƨũĬШŰŸƣШĤĲШ
ƣőĲШŔŰƣĲŰƣŔŸŰШŸŉШċŰǃШċũũŸĦċƣŔŸŰШƣŸШŔůƓċĦƣШŔƣƚШ
ŸƓĲƖċƣŔŸŰЮ 

xċŰĬШċũũŸĦċƣĲĬШŉŸƖШċũũŸƣůĲŰƣƚШыÂċƖťǯĲũĬШ
ÅŸċĬьШŔƚШĤĲƣƣĲƖШƚƨŔƣĲĬ 

ìĲШőċƻĲШċƚƚĲƚƚĲĬШƚŔƣĲƚШƓƨƣШŉŸƖƽċƖĬШƣŸШ
ƨƚоŔĬĲŰƣŔǯĲĬШŉŸƖШƓŸƣĲŰƣŔċũШċũũŸĦċƣŔŸŰЮ 

]ƖĲĲŰШĤĲũƣШƖĲũĲċƚĲШŰŸƣШŢƨƚƣŔǯĲĬ ƚƚĲƚƚůĲŰƣШŸŉШƣőĲШŊƖĲĲŰШĤĲũƣШċŰĬШƣőĲШĦċƚĲШ
ŉŸƖШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƽŔũũШĤĲШ
ŉŸƖƣőĦŸůŔŰŊШċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 

Ш 



ΤΞ 
 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚЯШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШ 
Ш 

ÉŔƣĲШΤΡШтШxĲċШ9ƖĲƚĦĲŰƣ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

fůƓċĦƣШŸŉШũŸƚƚШŸŉШŊƖĲĲŰШƚƓċĦĲШыÉŔƣĲШ
ΤΡьШŸŰШÉĦŸƨƣШ]ƖŸƨƓШŰŸƣШċĦĦŸƨŰƣĲĬШ
ŉŸƖЮШыΝь 

ÑőŔƚШƚŔƣĲШŔƚШƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰШŔŰШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 

ÂƖŸƻŔĬĲШċШũŔŰťШƣŸƽċƖĬƚШx9ìfÂШÅŸƨƣĲШ
ΠΦШыÂċƖťǯĲũĬШÅŸċĬьШƽőŔĦőШũŔŰťƚШƣŸШ
ĲůƓũŸǃůĲŰƣШƚŔƣĲƚШыì99ь 

ŊƖĲĲШƣŸШċĬĬШŔŉШƚŔƣĲШƖĲƣċŔŰĲĬЯШƣőŸƨŊőШ
ƣőŔƚШƚŔƣĲШŔƚШƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰШŔŰШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƻĲƖƚŔŸŰЮ 

Ш 

Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШ ĲƽĤŸũĬШŸŰШ ƻŸŰШ 
Ï ÉŔƣĲШΤΡШƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

  



ΤΟ 
 

 ĲƽƣŸŰШыŔŰĦũƨĬŔŰŊШƚŔƣĲШΥΤь 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶ ΞΤШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰƚĲƚШƖĲŉĲƖШƣŸШ ĲƽƣŸŰШċŰĬоŸƖШƚŔƣĲШΥΤ 
¶  ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰШÂċƖŔƚőШ9ŸƨŰĦŔũќƚШƖĲƚƓŸŰƚĲШŔƚШŔŰĦũƨĬĲĬШƽŔƣőŔŰШƣőĲШĦŸůůƨŰŔƣǃШ
ŉĲĲĬĤċĦť 

¶  ЮĤЮШĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƚŔƣĲШƖĲŉĲƖĲŰĦĲШΡΦШċƣШ ĲƽƣŸŰШ~ċŰŸƖШxċŰĲШċƖĲШŰŸƣШŔŰĦũƨĬĲĬШ
őĲƖĲЮШШÑőĲǃШċƖĲШŔŰƚƣĲċĬШƚƨůůċƖŔƚĲĬШƚĲƓċƖċƣĲũǃШƨŰĬĲƖШћÅƨŊĤǃќШƚŔƣĲƚЯШċƚШċũƣőŸƨŊőШƣőŔƚШƚŔƣĲШ
ŔƚШƽŔƣőŔŰШƣőĲШƓċƖŔƚőШŸŉШ ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰЯШŔƣШŔƚШĦŸŰƚŔĬĲƖĲĬШƣŸШƖĲũċƣĲШůŸƖĲШƣŸШƣőĲШƨƖĤċŰШ
ĲĬŊĲШŸŉШÅƨŊĤǃШƣőċŰШƣőĲШƻŔũũċŊĲШŸŉШ ĲƽƣŸŰЮ 

¶ 9ŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƣőĲШƓƖŸƓŸƚĲĬШƚĦőŸŸũШċũũŸĦċƣŔŸŰШċƣШÉƣШÑőŸůċƚШ9ƖŸƚƚШċƖĲШŔŰĦũƨĬĲĬШ
ƨŰĬĲƖШƓŸũŔĦǃШfΣЮ 

¶ 9ŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƚŔƣĲШΣΠЯШċШƓƖŸƓŸƚĲĬШĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰШċƣШ9ŸƣŸŰШÂċƖťШEċƚƣЯШ
ċƖĲШŔŰĦũƨĬĲĬШƨŰĬĲƖШÉΤЮШ 

ШůŸƖĲШĬĲƣċŔũĲĬШƚƨůůċƖǃШŸŉШċũũШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШƖĲũċƣĲĬШƣŸШ ĲƽƣŸŰШċŰĬШƚŔƣĲШΥΤШŔƚШŔŰĦũƨĬĲĬШ
ŔŰШċƓƓĲŰĬŔǂШΦЮШ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉĦċũĲШŸŉШŊƖŸƽƣőШċƣШ ĲƽƣŸŰШĦŸŰƣƖċƖǃШƣŸШÉΝШċŰĬШ
ŔŰċƓƓƖŸƓƖŔċƣĲШыŸĤƚĲƖƻĲƚШΞΣΡШőŸƨƚĲƚЯШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũЯШĲůƓũŸǃůĲŰƣƚШċƖĲċШċŰĬШ
]ѼÑШƚŔƣĲь 
 
 

fƣШŔƚШċĦťŰŸƽũĲĬŊĲĬШƣőċƣШƣőĲШċũũŸĦċƣŔŸŰƚШŉŸƖШ
ŊƖŸƽƣőШƚƨůůċƖŔƚĲĬЯШŉċũũШƽŔƣőŔŰШƣőĲШƓċƖŔƚőШ
ƽőŔĦőШŔŰĦũƨĬĲƚШƣőĲШƻŔũũċŊĲШŸŉШ ĲƽƣŸŰЯШċŰĬШ
ƣőŔƚШŔƚШƣőĲШƖĲċƚŸŰШŉŸƖШƣőĲƚĲШĦŸůůĲŰƣƚЮШШÉΝШ
őŸƽĲƻĲƖШŔƚШĦŸŰĦĲƖŰĲĬШƽŔƣőШŔŰĬŔƻŔĬƨċũШ
ƚĲƣƣũĲůĲŰƣƚЮШШÉŔƣĲШΥΤШŔƚШĬŔƖĲĦƣũǃШƖĲũċƣĲĬШƣŸШƣőĲШ
ƻŔũũċŊĲШŸŉШ ĲƽƣŸŰЯШƽőŔũƚƣШƣőĲШőŸƨƚŔŰŊШƚŔƣĲШċƣШ
 ĲƽƣŸŰШ~ċŰŸƖШÅŸċĬШŔƚШĦŸŰƚŔĬĲƖĲĬШƣŸШőċƻĲШċШ
ŉƨŰĦƣŔŸŰċũШƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШƣőĲШĲĬŊĲШŸŉШ
ÅƨŊĤǃЮШШÉŔůŔũċƖũǃШƽŔƣőШŸƣőĲƖШƨƚĲƚШũŔƚƣĲĬЮ 

 ŸШŸĤŢĲĦƣŔŸŰШƣŸШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШ
ƚƨĤŢĲĦƣШƣŸШĦŸŰŉŸƖůŔƣǃШƽŔƣőШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰШċŰĬШŉŸŸƣƓċƣőоŊƖĲĲŰĲƖǃШƖĲƣĲŰƣŔŸŰ 
Ш 

 ŸƣĲĬЮШ§ŰĦĲШƣőĲШ ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШŔƚШůċĬĲЯШƣőŔƚШƽŸƨũĬШ
ƚĲƖƻĲШƣŸШŊƨŔĬĲШĬĲĦŔƚŔŸŰШůċťŔŰŊШŸŰШċŰǃШ
ċƓƓũŔĦċƣŔŸŰЮ 

ÂÅŸìШůƨƚƣШĤĲШůċŔŰƣċŔŰĲĬШċŰĬШċШƓĲĬĲƚƣƖŔċŰШ
ĦƖŸƚƚŔŰŊШŔŰƚƣċũũĲĬ 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŔŰШƣőĲШċŰŰĲǂШ
ŔŰĦũƨĬĲШƖĲƣĲŰƣŔŸŰШċŰĬШċĦĦĲƚƚŔĤŔũŔƣǃШŸŉШƣőĲШ
ÂÅŸìЯШċŰĬШĦƖŸƚƚŔŰŊШŉċĦŔũŔƣŔĲƚЮ 

ÉŔƣĲШƚőŸƨũĬШŰŸƣШĤĲШċĦĦĲƚƚĲĬШŉƖŸůШÑőĲШcŸũũŔĲƚШ
ƣŸШůŔŰŔůŔƚĲШĬŔƚƖƨƓƣŔŸŰШƣŸШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚЮШ
cŸƨƚĲƚШŰĲċƖШƣőĲШcŸũũŔĲƚШƚőŸƨũĬШĤĲШƚĲƣШĤċĦťШ
ƣŸШůċƣĦőШĲǂŔƚƣŔŰŊШũċǃŸƨƣƚ 
Ш 

 ŸƣĲĬЮШШÑőĲШċĦĦĲƚƚШċƖƖċŰŊĲůĲŰƣƚШċƖĲШċШ
ůċƣƣĲƖШŉŸƖШƣőĲШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮШШfƣШ
ŔƚШċƚƚƨůĲĬШƣőċƣШƣőĲШƖĲŉĲƖĲŰĦĲШƣŸШƚĲƣШĤċĦťШŔƚШ
ƣŸШƖĲǰĲĦƣШƣőĲШĲǂŔƚƣŔŰŊШĦőċƖċĦƣĲƖЯШċŰĬШŔƚШŰŸƣĲĬЮШШ
ÑőŔƚШůċǃШĤĲШċĬĬƖĲƚƚĲĬШĤǃШƣőĲШĲůĲƖŊŔŰŊШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰЮШÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШċƚƚƨůĲƚШċШŰĲƽШċĦĦĲƚƚШƖċƣőĲƖШ

ƣőċŰШċĦĦĲƚƚШŉƖŸůШƣőĲШcŸũũŔĲƚЮ 
ĬĬŔƣŔŸŰċũШΞΡШőŸƨƚĲƚШŔƚШƨŰŰĲĦĲƚƚċƖǃШƽőĲŰШ

ƣőĲƖĲШċƖĲШċũƖĲċĬǃШƚŸШůċŰǃШĤĲŔŰŊШĤƨŔũƣШŔŰШ
9ŸƣŸŰШÂċƖť 

ÑőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШŔƚШƓċƖƣШŸŉШċШƚƓċƣŔċũШ
ƚƣƖċƣĲŊǃШƣŸШůĲĲƣШƣőĲШĲƻŔĬĲŰĦĲĬШőŸƨƚŔŰŊШŰĲĲĬШ
ŸŉШƣőĲШĤŸƖŸƨŊőЮ 

ÑőŸůċƚШÉƣШ9ƖŸƚƚШŢƨŰĦƣŔŸŰШрШsƨŰĦƣŔŸŰШŔƚШŔŰШ
ŰĲĲĬШŸŉШŔůƓƖŸƻĲůĲŰƣƚШċŰĬШőċƚШŰŸƣШĤĲĲŰШ
ƓƖĲƻŔŸƨƚũǃШŉƨŰĬĲĬШĤǃШĬĲƻĲũŸƓĲƖƚ 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШƽŔũũШ
ŔĬĲŰƣŔŉǃШŔŉШċŰǃШůŔƣŔŊċƣŔŸŰШŔƚШƖĲƕƨŔƖĲĬШƣŸШĤĲШ
ƚĲĦƨƖĲĬШƣőƖŸƨŊőШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚЮ 



ΤΠ 
 

fůƓƖŸƻĲůĲŰƣƚШƣŸШƣőĲШƖŸċĬƚШŔŰШ ĲƽƣŸŰШ
ŰĲĲĬĲĬШтШĦƨůƨũċƣŔƻĲШŔůƓċĦƣШŸŉШ
ĬĲƻĲũŸƓůĲŰƣƚ 

 ŸƣĲĬЮШ ƚШċĤŸƻĲШ 

Ш 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣŸƖƚ 
ÉŔƣĲШΥΤШтШcŔũũĦƖĲƚƣШ[ċƖů Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔċĤũĲь 

 ĲƽƣŸŰШрШÉŔƣĲШΥΤШрШƓƖŔůċƖǃШƚĦőŸŸũШ
ĲǂƓċŰƚŔŸŰШƓŸƚƚŔĤũĲЮШШÂƖĲƚƚƨƖĲШċƣШ
ƚĲĦŸŰĬċƖǃШыì99ь 

 ŸƣĲĬЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШƣőĲШ
xŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃЮ 

Ш 

ĬĬШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ÖƓŊƖċĬĲШƽċũťŔŰŊШċŰĬШĦǃĦũŔŰŊШũŔŰťƚШ
ыŉŸŸƣƓċƣőШƣŸШƣőĲШŰŸƖƣőШċŰĬШĤƖŔĬũĲƽċǃШ
ƣŸШƣőĲШƚŸƨƣőьШƣŸШ]ƖĲċƣШ9ĲŰƣƖċũШ
ìċũťоx9ìfÂШÅŸƨƣĲШΠΣШы]ƖĲċƣШ9ĲŰƣƖċũШ
ìċũťШĤĲƣƽĲĲŰШ9ƖŸƽƣőŸƖŰĲƚШċŰĬШ
 ĲƽƣŸŰьШƽőŔĦőШĦŸŰŰĲĦƣƚШƣŸШƚĦőŸŸũƚЯШ
ũŸĦċũШċůĲŰŔƣŔĲƚШċŰĬШĲůƓũŸǃůĲŰƣШ
ƚŔƣĲƚШŔŰШ9ŸƣŸŰШÂċƖťШыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 
 

 ĲƽƣŸŰШŔƚШĦŸůƓċƖċĤũĲШŔŰШ
ƚƨƚƣċŔŰċĤŔũŔƣǃШƣĲƖůƚШƣŸШċШŰƨůĤĲƖШŸŉШ
ƣőĲШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШтШċƖŊƨĲƚШ
ŉŸƖШĲŰũċƖŊĲĬШċũũŸĦċƣŔŸŰШыΝь 

ÑőĲШƓŸŔŰƣШƖĲŊċƖĬŔŰŊШƚƨƚƣċŔŰċĤŔũŔƣǃШ
ƖĲũċƣŔƻĲШƣŸШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШŔƚШ
ċĬĬƖĲƚƚĲĬШƨŰĬĲƖШÉΝШċĤŸƻĲЮ 
ìĲШĬŸШŰŸƣШƓƖŸƓŸƚĲШƣŸШĲŰũċƖŊĲШƣőĲШ
ċũũŸĦċƣŔŸŰШƽŔƣőŔŰШƣőĲШƻŔũũċŊĲЮ 

Ш 

 ŸƣШƚƨƚƣċŔŰċĤũĲШƣŸШĬŔƖĲĦƣШőŔŊőШ
ƕƨċŰƣƨůШŸŉШŊƖŸƽƣőШƣŸШìŸũƻĲǃШѼШ
 ĲƽƣŸŰШтШƖĲŉĲƖƚШƣŸШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШƚĦŸƖĲƚШыΠь 
Ш 

fŰШƖĲƚƓĲĦƣШŸŉШ ĲƽƣŸŰШƻŔũũċŊĲЯШƽĲШƣőŔŰťШ
ƣőĲШċũũŸĦċƣŔŸŰШŸŉШƚŔƣĲШΥΤШŔƚШ
ƓƖŸƓŸƖƣŔŸŰċƣĲШƣŸШƣőĲШƻŔũũċŊĲЮШШfƣШŔƚШ
ƖĲĦŸŊŰŔǍĲĬШƣőċƣШƣőŔƚШĦŸůůĲŰƣШůċǃШ
ĦŸŰĦĲƖŰШƣőĲШ ĲƽƣŸŰШ~ċŰŸƖШÅŸċĬШƚŔƣĲШ
ыƚŔƣĲШΡΦШтШƚĲĲШĤĲũŸƽьШċŰĬШƣőĲШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШŸŉШċШƚĦőŸŸũШċƣШ
ÑőŸůċƚШÉƣШ9ƖŸƚƚЯШċƚШĤŸƣőШŸŉШƣőĲƚĲШ
ƚŔƣĲƚШċƖĲШƽŔƣőŔŰШƣőĲШƓċƖŔƚőЮШШ[ŸƖШ
ƖĲċƚŸŰƚШŸƨƣũŔŰĲĬШĲũƚĲƽőĲƖĲЯШƣőĲШ
ƓƖŸƓŸƚĲĬШƚĦőŸŸũШċũũŸĦċƣŔŸŰШƽŔũũШŰŸШ
ũŸŰŊĲƖШĤĲШŔŰĦũƨĬĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЯШċŰĬШƣőĲШƚŔƣĲШΡΦШŔƚШĦŸŰƚŔĬĲƖĲĬШƣŸШ
őċƻĲШċШŉƨŰĦƣŔŸŰċũШƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШƣőĲШ
ĲĬŊĲШŸŉШÅƨŊĤǃШы7ƖŸƽŰƚŸƻĲƖьШƖċƣőĲƖШ
ƣőċŰШƣőĲШƻŔũũċŊĲШŸŉШ ĲƽƣŸŰЮ 

Ш 

cŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċƣШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲЯШ?ƨŰĦőƨƖĦőЯШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰЯШ ĲƽƣŸŰЯШċŰĬШ
ÅƨŊĤǃШċƚƚĲƚƚĲĬШċƚШůĲĬŔƨůоőŔŊőШ
ƖŔƚťЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШƣŸШĤĲШċƣШÅƨŊĤǃр
 ĲƽĤŸũĬШƣƖĲċƣůĲŰƣШƽŸƖťƚШƽőŔĦőШőċƚШ

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШƣŸƓŔĦШ
ƽŔũũШĤĲШƓƖŸƻŔĬĲĬШŔŰШƣőĲШÉƣċŊĲШΞШìċƣĲƖШ
9ǃĦũĲШÉƣƨĬǃЮ 

Ш 



ΤΡ 
 

ĦċƓċĦŔƣǃШĤƨƣШőŔŊőШĲŰƻŔƖŸŰůĲŰƣċũШ
ĦŸŰƚƣƖċŔŰƣƚЮШШcŸƽĲƻĲƖЯШƨƓŊƖċĬĲƚШƽŔũũШ
ĤĲШƖĲƕƨŔƖĲĬШыÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖь 
Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШрШ ĲƽƣŸŰ 
Ï ÑőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШŸŉШƚŔƣĲШΥΤШƣŸШĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШƣŸШƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

Ï  Ю7ШƚŔƣĲШΡΦШы ĲƽƣŸŰШ~ċŰŸƖШxċŰĲьШŔƚШĦŸŰƚŔĬĲƖĲĬШũċƣĲƖШŔŰШƣőŔƚШƖĲƓŸƖƣШĬƨĲШƣŸШŔƣƚШŉƨŰĦƣŔŸŰċũШ
ƖĲũċƣŔŸŰƚőŔƓШƣŸШÅƨŊĤǃЮШШÉŔƣĲШΣΠШ9ŸƣŸŰШÂċƖťШŔƚШċШƓƖŸƓŸƚĲĬШĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰШċŰĬШŔƚШ
ċĬĬƖĲƚƚĲĬШƨŰĬĲƖШĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƓŸũŔĦǃШÉΤЯШċŰĬШƣőĲШƓƖŸƓŸƚĲĬШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċƣШ
ÉƣШÑőŸůċƚШ9ƖŸƚƚШŔƚШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШƓŸũŔĦǃШfΣЮ 
 

ÅƨŊĤǃ 
ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШĦŸůůĲŰƣƚШƖĲũċƣĲĬШƣŸШƚŔƣĲƚШƽŔƣőŔŰШÅƨŊĤǃШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШ

ΦЮ 

~ŸƖŊċŰШÉŔŰĬċũũШcŸƨƚĲ 
9ŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШŔŰĦũƨĬĲĬШċШƚŔŰŊũĲШĦŸůůĲŰƣШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƚŔƣĲа 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉŔƣĲШĬĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШŔůƓƖŸƻĲШċĦĦĲƚƚШ
ŉƖŸůШ ĲƽШ7ŔũƣŸŰШƣŸШƣŸƽŰШĦĲŰƣƖĲ 
Ш 

ìĲШƖĲĦŸŊŰŔƚĲШƣőŔƚШƓŸŔŰƣШŊĲŰĲƖċũũǃЯШċŰĬШőċƻĲШ
ƚŸƨŊőƣШƣŸШŔŰĦũƨĬĲШĬĲƻĲũŸƓĲƖШƖĲƕƨŔƖĲůĲŰƣƚШƣŸШ
ĲŰőċŰĦĲШċĦƣŔƻĲШƣƖċƻĲũШũŔŰťƚШƽőĲƖĲƻĲƖШƓŸƚƚŔĤũĲШ
ċĦƖŸƚƚШċũũШƚŔƣĲШƓƖŸƓŸƚċũƚЮ 

Ш 

ÉƣċƣƨƣŸƖǃЮĤŸĬŔĲƚеЮƚƣċťĲőŸũĬĲƖƚеЮƚŔƣĲЮƓƖŸůŸƣĲƖƚ 

ÉŔƣĲШΣΞШтШ~ŸƖŊċŰШÉŔŰĬċũũШcŸƨƚĲ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ÅƨŊĤǃШрШÉŔƣĲƚШΣΞШċŰĬШΟΟΞШрШũŔůŔƣĲĬШ
ĲĬƨĦċƣŔŸŰШĦċƓċĦŔƣǃШыì99ь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲĬƨĦċƣŔŸŰШůŸĬĲũũŔŰŊШ
ŔƚШĤĲŔŰŊШƨŰĬĲƖƣċťĲŰШċŰĬШƽŔũũШĤĲШ
ƚƨůůċƖŔƚĲĬШŔŰШċШƣŸƓŔĦШƓċƓĲƖЮШШìĲШ
ĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШì99ШŸŰШƣőŔƚШ
ůċƣƣĲƖЮ 

Ш 

ÅċŔƚĲШĦŸŰĦĲƖŰƚШƖĲŊċƖĬŔŰŊШƣőĲШ
ƓŸƣĲŰƣŔċũШŔůƓċĦƣШŸŉШƖĲĬĲƻĲũŸƓŔŰŊШ
ƣőĲШ~ŸƖŊċŰШÉŔŰĬċũũШ7ƨŔũĬŔŰŊШтШ
ƓƖŸǂŔůŔƣǃШƣŸШ9 ШċŰĬШũŔƚƣĲĬШ
ĤƨŔũĬŔŰŊƚЮШШ9ŸŰĦĲƖŰĲĬШƖĲШŔůƓċĦƣШŸŉШ
ċШƣċũũĲƖШĤƨŔũĬŔŰŊЮШШ ШcĲƖŔƣċŊĲШ
ƚƚĲƚƚůĲŰƣШƚőŸƨũĬШĤĲШƖĲƕƨŔƖĲĬЮШШ

ÉƨƓƓŸƖƣШƖĲƨƚĲШŸŉШƓċƖƣƚШŸŉШĤƨŔũĬŔŰŊШ
ыċƚШƓĲƖШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚьШыcEь 

ШőĲƖŔƣċŊĲШċƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШ
ƓƖĲƓċƖĲĬЮ 
 
 

 



ΤΣ 
 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШƖĲƕƨŔƖĲĬШƣŸƽċƖĬШ
ƣŸƽŰШĦĲŰƣƖĲШ ĦƣŔƻĲШÑƖċƻĲũШüŸŰĲЯШ
ċŰĬШĦǃĦũĲШƖŸƨƣĲШŰĲƣƽŸƖťШ
ŔůƓƖŸƻĲůĲŰƣƚШŔĬĲŰƣŔǯĲĬШċƚШƓċƖƣШŸŉШ
ƣőĲШx9ìfÂШыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 
 

Ш 

[ŸƖůĲƖШÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШ?ĲƓŸƣЯШ ũĤĲƖƣШÉƣƖĲĲƣ 
 ŸШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШőċƚШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƚŔƣĲЮШШÑőĲШƣċĤũĲШĤĲũŸƽШƚƨůůċƖŔƚĲƚШ
ƖĲƚƓŸŰƚĲƚШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЮ 

ÉŔƣĲШΟΟΞШтШ[ŸƖůĲƖШÅ79ШĬĲƓŸƣ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔċĤũĲь 

ÅƨŊĤǃНрНÉŔƣĲƚНΣΞНċŰĬНΟΟΞНрНũŔůŔƣĲĬН
ĲĬƨĦċƣŔŸŰНĦċƓċĦŔƣǃНыì99ь 

 ŸƣĲĬЮШШìĲШőċƻĲШƨŰĬĲƖƣċťĲŰШŉƨƖƣőĲƖШ
ůŸĬĲũũŔŰŊШŸŉШƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰЯШ
ƣŸШĤĲШƚƨůůċƖŔƚĲĬШŔŰШċШƣŸƓŔĦШƓċƓĲƖЮШШ
ìĲШċũƚŸШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШì99Ш
ƽŔƣőШƖĲŊċƖĬШƣŸШƚĦőŸŸũШƓũċĦĲƚЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШƖĲƕƨŔƖĲĬШƣŸƽċƖĬШƣŸƽŰШ
ĦĲŰƣƖĲШ ĦƣŔƻĲШÑƖċƻĲũШüŸŰĲЯШċŰĬШĦǃĦũĲШ
ƖŸƨƣĲШŰĲƣƽŸƖťШŔůƓƖŸƻĲůĲŰƣƚШ
ŔĬĲŰƣŔǯĲĬШċƚШƓċƖƣШŸŉШƣőĲШx9ìfÂШ
ыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

[ŸƖůĲƖШ9ŸƨŰĦŔũШ?ĲƓŸƣЯШ ũĤĲƖƣШÉƣƖĲĲƣШ
рШƖĲĦŸůůĲŰĬШƣċũũĲƚƣШĤƨŔũĬŔŰŊƚШ
ĬŔƖĲĦƣĲĬШċƽċǃШŉƖŸůШċĬŢċĦĲŰƣШũŔƚƣĲĬШ
ĤƨŔũĬŔŰŊƚЯШŸƓƓŸƚŔƣĲШŸŉШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШыΣΥШċŰĬШΤΜШ ũĤĲƖƣШ
ÉƣƖĲĲƣШċƖĲШũŔƚƣĲĬШĤƨŔũĬŔŰŊƚШыcEь 

 ŸƣĲĬЮШШìĲШƽŔũũШĬĲũĲƣĲШƣőĲШƖĲŉĲƖĲŰĦĲШ
ƣŸШǯƻĲШƚƣŸƖĲǃƚШċƣШƣőĲШĲċƚƣĲƖŰШĲŰĬШŸŉШ
ƣőĲШƚŔƣĲЯШċŰĬШŔŰĦũƨĬĲШƖĲŉĲƖĲŰĦĲШƣŸШƣőĲШ
ũŔƚƣĲĬШĤƨŔũĬŔŰŊƚЮ 

ůĲŰĬШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

Ш 

xċŰĬШċƣШ[ĲŰũĲǃШ[ŔĲũĬЯШ§ũĬШxċƨƖĲŰƣŔċŰШÅƨŊĤǃШ9ũƨĤЯШ9ċƽƚƣŸŰ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦť 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉőŸƨũĬШĤĲШĦŸƻĲƖĲĬШĤǃШƣőĲШċĬŸƓƣĲĬШÉìШÅƨŊĤǃШ
~ċƚƣĲƖƓũċŰШÉÂ? 

ÑőŔƚШƚŔƣĲШŔƚШũŸĦċƣĲĬШŸƨƣƚŔĬĲШыĤƨƣШĦũŸƚĲШƣŸьШƣőĲШ
ĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰШŸŉШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЮШШfƣШŔƚШ
ŰŸƣШŔŰĦũƨĬĲĬШŔŰШƣőĲШůċƚƣĲƖƓũċŰШŉŸƖШƣőŔƚШ
ƖĲċƚŸŰЮ 

xŸƚƚШŸŉШũŸĦċũШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣǃ  ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

 



ΤΤ 
 

ÉƨůůċƖǃЮŸŉЮŉĲĲĬĤċĦťЮŉƖŸůЮƚƣċƣƨƣŸƖǃЮĤŸĬŔĲƚеЮŸƖŊċŰŔƚċƣŔŸŰƚЮċŰĬЮƚŔƣĲЮƓƖŸůŸƣŸƖƚ 

ÉŔƣĲШΝΞΞШтШxċŰĬШċƣШ[ĲŰũĲǃШ[ŔĲũĬ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

9ċƽƚƣŸŰНрНÉŔƣĲНΝΞΞНрНũŔůŔƣĲĬНĲĬƨĦċƣŔŸŰН
ĦċƓċĦŔƣǃНыì99ь 

 ŸƣĲĬЮШШ[ŸƖШƖĲċƚŸŰƚШŸŉШĬĲũŔƻĲƖċĤŔũŔƣǃЯШ
ƣőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 

?ĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШ[ĲŰũĲǃШ[ŔĲũĬШ§ũĬШ
xċƨƖĲŰƣŔċŰШ9ũƨĤШƚőŸƨũĬШĤĲШ
ĦŸŰƣŔŰŊĲŰƣШŸŰШŰŸƣШŢƨƚƣШǯŰĬŔŰŊШċŰШ
ċũƣĲƖŰċƣŔƻĲШƚŔƣĲЯШĤƨƣШŸŉШƖĲƓũċĦĲůĲŰƣШ
ƓƖŸƻŔƚŔŸŰШċũŔŊŰŔŰŊШƽŔƣőШƣőĲШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŸŉШƣőĲШ9ŸƨŰĦŔũѣƚШ
ÂũċǃŔŰŊШÂŔƣĦőШċŰĬШ§ƨƣĬŸŸƖШÉƓŸƖƣШ
ÉƣƖċƣĲŊǃШыÂÂ§ÉÉьШыÉEь 

 ŸƣĲĬЮШ[ŸƖШƖĲċƚŸŰƚШŸŉШĬĲũŔƻĲƖċĤŔũŔƣǃЯШ
ƣőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
xċǃŸƨƣШƚőŸƨũĬШƓƖŸƻŔĬĲШĦũĲċƖШũĲŊŔĤũĲШ
ũŔŰťƚШƣŸШċĬŢċĦĲŰƣШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЯШ
ŔŰĦũƨĬŔŰŊШx9ìfÂШÅŸƨƣĲƚШΟΤШыÉĦŸƣƚШ
9ũŸƚĲШ7ƖŔĬũĲƽċǃьШċŰĬШÅΟΦШы9ċƽƚƣŸŰШ
xċŰĲШĤĲƣƽĲĲŰШ9ċƽƚƣŸŰШċŰĬШ
?ƨŰĦőƨƖĦőьШыì99ь 

ƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸŊƖĲƚƚĲĬШŔŰƣŸШƣőĲШ
ÂƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰШ
ƣőŔƚШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣШŔƚШŰŸƣШ
ċĬĬĲĬЮ 

 

ÉŔƣĲШΝΞΞШ[ĲŰũĲǃШ[ŔĲũĬƚШŔƚШƽŔƣőŔŰШ
?ƨŰĦőƨƖĦőШƓċƖŔƚőЯШŰŸƣШ9ċƽƚƣŸŰШыΞь 

 ŸƣĲĬЮШШ ƚШƽŔƣőШŸƣőĲƖШƚŔƣĲƚЯШƣőĲШƨƚĲШ
ŸŉШ9ċƽƚƣŸŰШŔƚШŰŸƣШĦŸŰŰĲĦƣĲĬШƣŸШƣőĲШ
ƓċƖŔƚőЯШƖċƣőĲƖШƣőĲШũŔťĲũǃШŉƨŰĦƣŔŸŰċũШ
ƖĲũċƣŔŸŰƚőŔƓЮ 

Ш 

9ŸŰƚŸƖƣŔƨůШƖĲƓШőŔŊőũŔŊőƣƚШ[ĲŰũĲǃШ
[ŔĲũĬƚШыƚŔƣĲШΝΞΞьЯШcŸůĲƚƣĲċĬШ[ċƖůШ
ыƚŔƣĲШШΦΜьШċŰĬШ9ŸƻĲŰƣƖǃШÅĬЯШ
?ƨŰĦőƨƖĦőШыƚŔƣĲШΟΠΝьЮШÉƨŊŊĲƚƣШƣőĲǃШ
ƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШŸǭрƚŔƣĲШőŔŊőƽċǃШ
ƚĦőĲůĲƚШƣőċƣШĤĲŰĲǯƣШƣőĲůЮШ ũƚŸШ
ċƖŊƨĲШƣőċƣШƣőĲШƚċŉĲŊƨċƖĬĲĬШũċŰĬШ
ƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШ ƓƓĲŰĬŔǂШuШ
őŔŊőƽċǃƚЯШċĦƣŔƻĲШƣƖċƻĲũШċŰĬШƓƨĤũŔĦШ
ƣƖċŰƚƓŸƖƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШыΝь 

 ŸƣĲĬЮШШÉŔƣĲШΝΞΞШƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШ
ŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰЮ 

Ш 

Ш 

cŔũũůŸƖƣŸŰ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦť 
Ï  ƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШƽőŔĦőШƖĲŉĲƖШƣŸШcŔũũůŸƖƣŸŰШċŰĬоŸƖШƓƖŸƓŸƚĲĬШƚŔƣĲШ
ċũũŸĦċƣŔŸŰƚШċƣШcŔũũůŸƖƣŸŰаШΞΞΞЮШ 

Ï ÑőĲШŉŸũũŸƽŔŰŊШŸƖŊċŰŔƚċƣŔŸŰƚШċũƚŸШƖĲŉĲƖШƣŸШcŔũũůŸƖƣŸŰШċŰĬШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШ
ŉĲĲĬĤċĦťаШ7ċƖĤǃШċŰĬШ§ŰũĲǃШÂċƖŔƚőШ9ŸƨŰĦŔũЯШ9ƖŔĦťШÅŸċĬШÅĲƚŔĬĲŰƣƚЯШuŔũƚĤǃШ ĦƣŔŸŰШ
]ƖŸƨƓ 

Ш 

ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮШШ7ĲũŸƽШŔƚШċШƚőŸƖƣĲƖШƚƨůůċƖǃШ
ƽŔƣőШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲƚШƣŸШƣőĲШůŸƚƣШŉƖĲƕƨĲŰƣũǃШƖĲĦƨƖƖŔŰŊШŔƚƚƨĲƚШƖċŔƚĲĬа 



ΤΥ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
fůƓċĦƣШŸŰШĤŔŸĬŔƻĲƖƚŔƣǃЯШĲŰƻŔƖŸŰůĲŰƣШċŰĬШ
ũċŰĬƚĦċƓĲШŸŉШƣőĲШÅċŔŰƚĤƖŸŸťШéċũũĲǃШċŰĬШũŸƚƚШ
ŸŉШĤƨǭĲƖШƣŸШ7ċƖĤǃШтШƖĲŉĲƖĲŰĦĲƚШƣŸШũċŰĬƚĦċƓĲШ
ƚĲŰƚŔƣŔƻŔƣǃШċƚƚĲƚƚůĲŰƣШċŰĬШċƓƓĲċũШőŔƚƣŸƖǃШŔŰШ
ƣőĲШÅċŔŰƚĤƖŸŸťШéċũũĲǃЮ 
Ш 

 ŸƣĲĬЮШШÑőĲƖĲШċƖĲШůĲƣőŸĬŸũŸŊŔĦċũШƖĲċƚŸŰƚШ
ƽőǃШƣőĲƖĲШċƖĲШĬŔǭĲƖĲŰĦĲƚШŔŰШƣőĲШũċŰĬƚĦċƓĲШ
ċƚƚĲƚƚůĲŰƣƚШŸŉШƣőĲШĬƖċŉƣШċũũŸĦċƣŔŸŰШƚŔƣĲƚЯШċŰĬШ
ƓƖĲƻŔŸƨƚШĤƖŸċĬĲƖШũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃШ
ƚƣƨĬŔĲƚЮШШ ŸƣƽŔƣőƚƣċŰĬŔŰŊШƣőŔƚЯШƽĲШőċƻĲШ
ĦŸůůŔƚƚŔŸŰĲĬШŉƨƖƣőĲƖШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШ
ũċŰĬƚĦċƓĲШƻċũƨĲШŸŉШƣőĲШÅċŔŰƚĤƖŸŸťШéċũũĲǃЯШ
ƽŔƣőШċШƻŔĲƽШƣŸШĲǂƓũŸƖŔŰŊШċШƓŸƣĲŰƣŔċũШũċŰĬƚĦċƓĲШ
ƓƖŸƣĲĦƣŔŸŰШƓŸũŔĦǃЮ 
Ш 
fŰШũŔŊőƣШŸŉШƣőŔƚЯШƚŔƣĲƚШΠΜШċŰĬШΟΟΠШƽŔũũШŰŸƣШĤĲШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬШŔŰƣŸШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

xŸƚƚШŸŉШƖĲĦƖĲċƣŔŸŰċũШŊƖĲĲŰШƚƓċĦĲШċŰĬШƻŔĲƽƚШ
ƚƨƓƓŸƖƣŔŰŊШĦŸůůƨŰŔƣǃШƽĲũũĤĲŔŰŊ 
Ш 

ÑőĲШũċŰĬШŔŰШƕƨĲƚƣŔŸŰШŔƚШŔŰШƓƖŔƻċƣĲШŸƽŰĲƖƚőŔƓШ
ċŰĬШŔƚШŰŸƣШƽőŸũũǃШƓƨĤũŔĦũǃШċĦĦĲƚƚŔĤũĲЮШШ
cŸƽĲƻĲƖЯШŰŸШũŸŰŊĲƖШƓƖŸƓŸƚĲĬШċƚШċũũŸĦċƣŔŸŰƚЮ 

§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШũŸĦċũШċůĲŰŔƣŔĲƚШŔŰШ
cŔũũůŸƖƣŸŰрEĬƨĦċƣŔŸŰЯШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚЯШ
ċŰĬШőĲċũƣőШƚĲƖƻŔĦĲƚШŰŸƣĲĬ 

fŰШƣĲƖůƚШŸŉШĲĬƨĦċƣŔŸŰЯШƚĦőŸŸũШĦċƓċĦŔƣǃШőċƚШ
ĤĲĲŰШƖċŔƚĲĬШċƚШċŰШŔƚƚƨĲШĤǃШƣőĲШxŸĦċũШ
EĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃШыƚĲĲШƣċĤũĲШŸŉШŉĲĲĬĤċĦťШ
ŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШĤĲũŸƽьЮ 
Ш 
ƚШċĤŸƻĲЯШƚŔƣĲƚШΠΜШċŰĬШΟΟΠШƽŔũũШŰŸƣШĤĲШĦċƖƖŔĲĬШ

ŉŸƖƽċƖĬШŔŰƣŸШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰ 
fŰĦƖĲċƚĲĬШĦŸŰŊĲƚƣŔŸŰШŸŰШťĲǃШŢƨŰĦƣŔŸŰƚШċŰĬШ
ƖŸċĬƚШƣőƖŸƨŊőШcŔũũůŸƖƣŸŰШċŰĬШƣŸƽċƖĬƚШ§ŰũĲǃШ
ċŰĬШ7ċƖĤǃ 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШƓƖŸƻŔĬĲƚШ
ĲƻŔĬĲŰĦĲШĦƨůƨũċƣŔƻĲШŔůƓċĦƣƚШŸŉШċũũŸĦċƣŔŸŰШ
ƚŔƣĲƚЮШШÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ƖĲċШőċƚШċũƖĲċĬǃШċĤƚŸƖĤĲĬШƚŔŊŰŔǯĦċŰƣШŊƖŸƽƣőШ
ŉƖŸůШcŸƨũƣŸŰЯШũċĦťШŸŉШŉƨƖƣőĲƖШŰĲĲĬШŸƖШ
ŸĤũŔŊċƣŔŸŰƚ 
Ш 

cŸƨũƣŸŰШŔƚШċШũċƖŊĲШƨƖĤċŰШĲǂƣĲŰƚŔŸŰШƽőŔĦőШ
ĦŸŰƣŔŰƨĲƚШƣŸШĤĲШĤƨŔũƣШŸƨƣЮШШcŸƽĲƻĲƖЯШċƚШ
ĲƻŔĬĲŰĦĲĬШċŰĬШƚĲƣШŸƨƣШŔŰШƣőĲШĬƖċŉƣШƓũċŰЯШƽĲШ
ŰĲĲĬШƣŸШƚĲĲťШċũũŸĦċƣŔŸŰƚШƣŸШůĲĲƣШŰĲĲĬШŔŰШ
ċĬĬŔƣŔŸŰШŉŸƖШƣőĲШƓũċŰШƓĲƖŔŸĬЮШÑőĲƚĲШƚŔƣĲƚШƽŔũũШ
ŰŸШũŸŰŊĲƖШŉŸƖůШċũũŸĦċƣŔŸŰƚЮ 

xċĦťШŸŉШƚĦőŸŸũШĦċƓċĦŔƣǃШ 
Ш 

ƚШċĤŸƻĲШƚĦőŸŸũШĦċƓċĦŔƣǃШőċƚШĤĲĲŰШƖċŔƚĲĬШċƚШ
ċŰШŔƚƚƨĲШĤǃШƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃШ
ыƚĲĲШƣċĤũĲШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШ
ŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШƚŔƣĲШƓƖŸůŸƣĲƖƚШĤĲũŸƽьЮ 

xċĦťШŸŉШőŸƨƚŔŰŊШŉŸƖШƖĲƚŔĬĲŰƣƚШрШcŸƨƚŔŰŊШƽŸƨũĬШ
ĤĲШŉŸƖШƓĲŸƓũĲШƖĲũŸĦċƣŔŰŊШŉƖŸůШxŸŰĬŸŰШŸƖШ
ĦŸůůƨƣĲƖƚЯШŰŸƣШũŸĦċũШǃŸƨŰŊШƓĲŸƓũĲЮШ ĲĲĬШŉŸƖШ
ůŸƖĲШΝрΞШĤĲĬШƚƣċƖƣĲƖШőŸůĲƚШ 

ÂŸũŔĦǃШcΝШƚĲƣƚШŸƨƣШƣőĲШőŸƨƚŔŰŊШůŔǂШċŰĬШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲШƣőċƣШƨŰĬĲƖƓŔŰƚШƣőŔƚШыċůĲŰĬĲĬШ
ŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦЯШċƚШƚĲƣШŸƨƣШŔŰШƣőĲШƖĲũĲƻċŰƣШ
ƚĲĦƣŔŸŰШŸŉШƣőŔƚШĬŸĦƨůĲŰƣЮ 

ÉƨƓƓŸƖƣШŉŸƖШőŸůĲƚШŔŰШcŔũũůŸƖƣŸŰШтШƚőŸƖƣċŊĲШ
ŸŉШőŸůĲƚЯШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШĬŔǭĲƖĲŰƣШƣǃƓĲƚШŸŉШ
őŸůĲƚЯШ7ċƖĤǃШxċŰĲШƚŔƣĲШĦŸŰƚŔĬĲƖĲĬШƚƨŔƣċĤũĲЯ 

 ŸƣĲĬЮ 

fůƓċĦƣШŸŰШĦƖĲůċƣŸƖŔƨů ìĲШŰŸƣĲШƣőĲƚĲШĦŸŰĦĲƖŰƚЮШШfƣШůċǃШĤĲШƓŸƚƚŔĤũĲШ
őŸƽĲƻĲƖШƣŸШůŔŰŔůŔƚĲШċŰĬШůŔƣŔŊċƣĲШŔůƓċĦƣƚШ
ƣőƖŸƨŊőШĦċƖĲŉƨũШĬĲƚŔŊŰЯ 



ΤΦ 
 

xŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬ ƚШŰŸƣĲĬШŔŰШƣőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣЯШ
ƓċƖƣƚШŸŉШƚŔƣĲШΝΞΠШыƖĲĬƖċƽŰШċƚШΟΟΠьШĦŸůƓƖŔƚĲШ
]ƖċĬĲШΞШыƻĲƖǃШőŔŊőШƕƨċũŔƣǃьШċŊƖŔĦƨũƣƨƖċũШũċŰĬЮ 

Ш 

ÉƨůůċƖǃЮŸŉЮŉĲĲĬĤċĦťЮŉƖŸůЮƚƣċƣƨƣŸƖǃЮĤŸĬŔĲƚеЮŸƖŊċŰŔƚċƣŔŸŰƚеЮċŰĬЮƚŔƣĲЮƓƖŸůŸƣĲƖƚЮ 
ÑƽŸШƚŔƣĲШċũũŸĦċƣŔŸŰƚШƽĲƖĲШƓƖŸƓŸƚĲĬШċƣШcŔũũůŸƖƣŸŰШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰЮШШÑőĲШ
ůċŢŸƖŔƣǃШŸŉШƖĲƚƓŸŰĬĲŰƣƚШƖĲŉĲƖШƣŸШcŔũũůŸƖƣŸŰШċŰĬШĤŸƣőШƚŔƣĲƚШыΠΜШċŰĬШΟΟΠьЮШШÑőĲШƣċĤũĲШĤĲũŸƽШĬŸĲƚШ
ŰŸƣШƣőĲƖĲŉŸƖĲШƚĲĲťШƣŸШċĬĬƖĲƚƚШƣőĲůШƚĲƓċƖċƣĲũǃЮ 

cŔũũůŸƖƣŸŰ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

cŔũũůŸƖƣŸŰШрШÉŔƣĲƚШΠΜШѼШΟΟΠШрШũŔůŔƣĲĬШ
ĲĬƨĦċƣŔŸŰШĦċƓċĦŔƣǃШыì99ь 

 ŸƣĲĬЮШШ ƚШċĤŸƻĲЯШŔƣШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ƣőċƣШƣőĲƚĲШƚŔƣĲШċũũŸĦċƣŔŸŰƚШĤĲШĦċƖƖŔĲĬШ
ŉŸƖƽċƖĬЮ 

Ш 

ÂƖŸƓŸƚĲĬШůŔƣŔŊċƣŔŸŰƚШŔŰШƣőĲШĲƻĲŰƣШŸŉШ
ċũũŸĦċƣŔŸŰƚШŔŰШcŔũũůŸƖƣŸŰШр 
ƖĲƚƓŸŰĬĲŰƣШƚƨŊŊĲƚƣƚШůŔƣŔŊċƣŔŸŰƚШ
ċŰĬШĦŸŰĬŔƣŔŸŰƚШŸŉШĬĲƻĲũŸƓůĲŰƣШŉŸƖШ
ƚŔƣĲƚШΠΜШċŰĬШΟΟΠШƣŸШƖĲĬƨĦĲШƣƖċǭŔĦШ
ŔůƓċĦƣƚЯШůċŔŰƣċŔŰШċĦĦĲƚƚШƣŸШŸƓĲŰШ
ƚƓċĦĲЯШƓƖŸƣĲĦƣШƣƖĲĲƚШċŰĬШőĲĬŊĲƖŸƽƚШ
ċŰĬШƚĲĦƨƖĲШ9fxШŉƖŸůШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣЮШ[ƨũũШƚŔƣĲШƚƓĲĦŔǯĦШ
ƚƨŊŊĲƚƣŔŸŰƚШŔŰĦũƨĬĲĬШŔŰШƖĲƓШыΝь 

 ŸƣĲĬЯШőŸƽĲƻĲƖШĤŸƣőШƚŔƣĲШċũũŸĦċƣŔŸŰƚШ
ċƖĲШƓƖŸƓŸƚĲĬШƣŸШĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШƣŸШ
ÅĲŊƨũċƣŔŸŰШΝΦЮ 

Ш 

uŔũƚĤǃШxċŰĲШыΠΜьШрШ9ŸŰƚŔĬĲƖШƣőĲШ
ƚĲƣƣŔŰŊШŸŉШƣőĲШĦċŰċũШĦŸŰƚĲƖƻċƣŔŸŰШ
ċƖĲċШƓċƖƣŔĦƨũċƖũǃШŔůƓŸƖƣċŰƣШĬƨĲШƣŸШ
ĤŸƨŰĬċƖǃШƽŔƣőШƣőĲШĦċŰċũЮШ Ш
ĦŸŰŰĲĦƣŔŸŰШĤĲƣƽĲĲŰШċШĦċŰċũШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШċŰĬШƣőĲШ
cŔũũůŸƖƣŸŰШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШƚőŸƨũĬШ
ĤĲШĦŸŰƚŔĬĲƖĲĬШƽőĲŰШ9 ƚШċƖĲШŰĲǂƣШ
ƖĲƻŔĲƽĲĬЮШыcEь 

ŊƖĲĲЯШċũƣőŸƨŊőШƣőŔƚШƚŔƣĲШŔƚШƓƖŸƓŸƚĲĬШ
ŉŸƖШĬĲũĲƣŔŸŰЮ 
Ш 
ìĲШŔŰƣĲŰĬШƣŸШƨŰĬĲƖƣċťĲШƽŸƖťШƣŸШ
ĲǂƓũŸƖĲШċШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШċƖŸƨŰĬШ
ƣőĲШĦċŰċũШыƣőŸƨŊőШƚĲƓċƖċƣĲũǃШŉƖŸůШƣőĲШ
ũŸĦċũШƓũċŰШƓƖŸĦĲƚƚьЮ 

Ш 

ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШ
ƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰ 
¶ ÉŔƣĲƚШΠΜШċŰĬШΟΟΦШƖĲŉĲƖĲŰĦĲĬШ
ыììÑь 

 ŸƣĲĬЮШÉŔƣĲШΠΜШőŸƽĲƻĲƖШŔƚШŰŸƣШ
ƓƖŸƓŸƚĲĬШƣŸШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 

ÉŔƣĲƚШΟΟΠЯШΥΤЯШΞΜΞЯШΝΞΦШċŰĬШΠΜШ
ĦƨůƨũċƣŔƻĲũǃШőċƻĲШƓŸƣĲŰƣŔċũШƣŸШ
ŔůƓċĦƣШŸŰШƣőĲШ ΡШĦŸƖƖŔĬŸƖЯШċŰĬШ
c779ШƖĲƚĲƖƻĲШƣőĲШƖŔŊőƣШƣŸШĦŸůůĲŰƣШ
ŉƨƖƣőĲƖШŸŰШƣőĲƚĲШċƚШƣőĲШƓũċŰШ
ƓƖŸŊƖĲƚƚĲƚЮШыc779ь 

 ŸƣĲĬЯШċŰĬШƽĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШ
ŸŰШƣőŔƚШƣŸƓŔĦЯШƣőŸƨŊőШƚŔƣĲƚШΠΜШċŰĬШΟΟΠШ
ċƖĲШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШŔŰĦũƨƚŔŸŰШŔŰШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 
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ÉŔƣĲШΠΜШĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚаШ
9ŸŰƚŔĬĲƖШƣőĲƚĲШƚőŸƨũĬШĤĲШũĲƚƚШ
ƓƖĲƚĦƖŔƓƣŔƻĲШƽŔƣőШƖĲŊċƖĬƚШ
ĦŸŰŰĲĦƣŔƻŔƣǃШċŰĬШċĦĦĲƚƚŔĤŔũŔƣǃШрШƣŸШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШċƣШ
ůċƚƣĲƖƓũċŰŰŔŰŊоċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮШШ
ũƚŸШĦċƨƣŔŸŰШċŊċŔŰƚƣШĤĲŔŰŊШ

ƓƖĲƚĦƖŔƓƣŔƻĲШƖĲШŸƖŔĲŰƣċƣŔŸŰШŸŉШ
ƓƖŸƓĲƖƣŔĲƚШƣŸƽċƖĬШƣőĲШƣŸƽƓċƣőШыÉÂь 

ìĲШĬŔƚċŊƖĲĲШŔŰШƓƖŔŰĦŔƓũĲШċƚШƽĲШƽċŰƣШ
ċũũШŰĲƽШċũũŸĦċƣŔŸŰƚШƣŸШĤĲШƽĲũũШ
ĦŸŰŰĲĦƣĲĬШċŰĬШŔŰƣĲŊƖċƣĲĬШƽŔƣőШƣőĲŔƖШ
ĦŸŰƣĲǂƣЮШШÑőŔƚШċũũŸĦċƣŔŸŰШŔƚШŰŸƣШ
ƓƖŸƓŸƚĲĬШŉŸƖШŔŰĦũƨƚŔŸŰШŔŰШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮШ 

Ш 

ÉŔƣĲƚШΠΜШċŰĬШΦΡШƽŔũũШĤŸƣőШŔŰĦƖĲċƚĲШ
ƣőĲШŉŸŸƣŉċũũШŸŰШŰĲċƖĤǃШĦċŰċũШ
ƣŸƽƓċƣőƚШċŰĬШƣőĲШĬĲƻĲũŸƓĲƖШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣőĲƚĲШƚŔƣĲƚШƚőŸƨũĬШ
ƚƓĲĦŔŉǃШƣőċƣШĦŸŰƣƖŔĤƨƣŔŸŰƚШƽŔũũШĤĲШ
ŰĲĲĬĲĬШƣŸШĲŰƚƨƖĲШƣőĲǃШĦċŰШƓƖŸƻŔĬĲШ
ċĦƣŔƻĲШƣƖċƻĲũШũŔŰťƚШċũũШǃĲċƖШƖŸƨŰĬЮШ
ы9ÅÑь 

ÉŔƣĲШΠΜШŔƚШƣŸШĤĲШĬĲũĲƣĲĬЮ Ш 

 ŸШŸĤŢĲĦƣŔŸŰШƣŸШƚƓċƣŔċũШƚƣƖċƣĲŊǃЯШ
ƚƣƖċƣĲŊŔĦШƓŸũŔĦŔĲƚШŰŸƖШƻŔƚŔŸŰШċŰĬШ
ŸĤŢĲĦƣŔƻĲƚЮШШ§ĤƚĲƖƻċƣŔŸŰƚШċĤŸƨƣШ
ƚŔƣĲƚШĦũŸƚĲƚƣШƣŸШƣőĲШċĬůŔŰŔƚƣƖċƣŔƻĲШ
ĤŸƨŰĬċƖŔĲƚШċŰĬШƓŸƣĲŰƣŔċũШŔůƓċĦƣƚШ
ŸŰШĦőċƖċĦƣĲƖШċŰĬШőŔŊőƽċǃШŰĲƣƽŸƖťШ 
ÉŔƣĲƚНΠΜЯНΟΟΠЯНċŰĬНΞΞΥНŰŸƣĲĬЮННEƻŔĬĲŰĦĲН
ĤċƚĲНŉŸƖНůŔƣŔŊċƣŔŸŰНƣŸНĤĲНĬĲƻĲũŸƓĲĬЮН 
Н 
ìŸƨũĬШƽĲũĦŸůĲШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШ
ƕƨċũŔƣŔĲƚШċŰĬШƚĲŰƚŔƣŔƻŔƣŔĲƚШŸŉШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃШƽŔƣőŔŰШƣőĲШƓũċŰЯШ
ƽŔƣőШƖĲŉĲƖĲŰĦĲШƣŸШƣőĲШΞΜΝΤШ
xċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШÉƣƨĬǃЮ 
ыìĲƚƣШ ŸƖƣőċůƓƣŸŰƚőŔƖĲШ9ŸƨŰĦŔũь 

 ŸƣĲĬЮШÉŔƣĲƚШΠΜШċŰĬШΟΟΠШƓƖŸƓŸƚĲĬШŉŸƖШ
ĬĲũĲƣŔŸŰЮШШ 
Ш 
ìĲШőċƻĲШĦŸůůŔƚƚŔŸŰĲĬШŉƨƖƣőĲƖШ
ũċŰĬƚĦċƓĲШƽŸƖťШƖĲŊċƖĬŔŰŊШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃЯШċŰĬШƓƖŸƻŔĬĲĬШƣőĲШ
ċƓƓŸŔŰƣĲĬШĦŸŰƚƨũƣċŰƣƚШƽŔƣőШƣőĲШ
?ċƻĲŰƣƖǃШxċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШÉƣƨĬǃШ
ƣŸШŔŰŉŸƖůШƣőĲШƽŸƖťЮ 

Ш 

uŔũƚĤǃШxċŰĲШƚŔƣĲШрШÉƨŊŊĲƚƣШĲŰũċƖŊŔŰŊШ
ƣőĲШċũũŸĦċƣŔŸŰШƣŸШũċŰĬШƣŸШƣőĲШƚŸƨƣőШŔŰШ
ƚċůĲШŸƽŰĲƖƚőŔƓШĦƨƖƖĲŰƣũǃШŔŰШ
ĦŸůůĲƖĦŔċũШƨƚĲЮШШÅĲůŸƻĲШƖŔƚťШŸŉШ
ѣĤċĬШŰĲŔŊőĤŸƨƖѣШƨƚĲЮШыΝь 

 ŸƣĲĬЯШƣőŸƨŊőШƣőŔƚШċũũŸĦċƣŔŸŰƚШŔƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШĬĲũĲƣŔŸŰЮ 

Ш 

Ш 

ÉƨůůċƖǃЮŸŉЮŸƨƣĦŸůĲƚЮцЮcŔũũůŸƖƣŸŰЮ 
¶  ĲŔƣőĲƖШƚŔƣĲШΠΜШŰŸƖШƚŔƣĲШΟΟΠШƽŔũũШĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШċƚШƚŔƣĲШċũũŸĦċƣŔŸŰƚШƣŸШÅĲŊƨũċƣŔŸŰШΝΦЮ 
¶  ЮĤШxċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШÅŸċĬШыƚŔƣĲШΟΟΥьШċƣШcŸƨũƣŸŰШŔƚШĦŸŰƚŔĬĲƖĲĬШĤǃШƚŸůĲШƣŸШƖĲũċƣĲШƣŸШ
cŔũũůŸƖƣŸŰЯШĤƨƣШŔƚШċĬĬƖĲƚƚĲĬШƚĲƓċƖċƣĲũǃШĤĲũŸƽ 

Ш 

 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ7ƖŸƽŰƚŸƻĲƖ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦť 
¶  ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚŔƣĲШΡΦШы ĲƽƣŸŰШ~ċŰŸƖШxċŰĲьаШΤάΤЮё дĤЮƣőŔƚЮ
ŔŰĦũƨĬĲƚЮĤŸƣőЮƖĲƚŔĬĲŰƣŔċũЮƚŔƣĲЮΨάЮċŰĬЮƣőĲЮƓƖŸƓŸƚĲĬЮƚĲĦŸŰĬċƖǃЮƚĦőŸŸũЮċƣЮÉƣЮÑőŸůċƚЮ
9ƖŸƚƚђ 
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¶ §ƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚŔƣĲШΡΦШŔŰĦũƨĬĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťаШ ĲƽƣŸŰШċŰĬШ
7ŔŊŊŔŰШÂċƖŔƚőШ9ŸƨŰĦŔũ 
 

 ЮĤЮШfƣШŔƚШċĦťŰŸƽũĲĬŊĲĬШƣőċƣШƣőŔƚШƚŔƣĲШŔƚШƽŔƣőŔŰШƣőĲШƓċƖŔƚőШŸŉШ ĲƣƽŸŰШċŰĬШ7ŔŊŊŔŰЯШƣőŸƨŊőШŔƣƚШ
ŉƨŰĦƣŔŸŰċũШƖĲũċƣŔŸŰƚőŔƓШŔƚШĦŸŰƚŔĬĲƖĲĬШƣŸШĤĲШƽŔƣőШƣőĲШĲĬŊĲШŸŉШÅƨŊĤǃШƖċƣőĲƖШƣőċŰШƣőĲШƻŔũũċŊĲШŸŉШ
 ĲƽƣŸŰЮ 

ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШĦŸůůĲŰƣƚШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮШШÑőĲШƣċĤũĲШĤĲũŸƽШ
ƚƨůůċƖŔƚĲƚШƣőĲШůŸƚƣШŉƖĲƕƨĲŰƣũǃШůċĬĲШĦŸůůĲŰƣƚЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
fŰƚƨǭŔĦŔĲŰƣШŢƨŰĦƣŔŸŰШŸƖШƖŸċĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШ
őċŰĬũĲШƣƖċǭŔĦШċƣШ ĲƽƣŸŰШ~ċŰŸƖШxċŰĲШċŰĬШ
ŸƣőĲƖШƚƨƖƖŸƨŰĬŔŰŊШƖŸċĬƚ 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШƽŔũũШ
ĦŸŰƚŔĬĲƖШŔŉШůŔƣŔŊċƣŔŸŰƚШċƖĲШƖĲƕƨŔƖĲĬШĤċƚĲĬШŸŰШ
ƣőĲШĦƨůƨũċƣŔƻĲШŔůƓċĦƣƚШŸŉШċũũŸĦċƣŔŸŰƚЮ 

fŰƣƖƨƚŔŸŰШĤĲǃŸŰĬШċŰШĲƚƣċĤũŔƚőĲĬШƨƖĤċŰШĲĬŊĲШ
ŉƖŸůШƣőĲШŉŸƖůĲƖШƖċŔũƽċǃШũŔŰĲШ 

ĦťŰŸƽũĲĬŊĲĬЮШШìĲШƣőŔŰťШƣőŔƚШƚŔƣĲШĤƖŔŰŊƚШ
ĤĲŰĲǯƣƚШƣőƖŸƨŊőШƓƖŸǂŔůŔƣǃШƣŸШÅƨŊĤǃ 

xŸƚƚШŸŉШŊƖĲĲŰШƚƓċĦĲƚШƣőƖŸƨŊőШŊƖĲĲŰǯĲũĬШ
ĬĲƻĲũŸƓůĲŰƣШтШŸƓƓŸƚŔƣŔŸŰШƣŸШƨƚĲШŸŉШ
ŊƖĲĲŰǯĲũĬШũċŰĬ 

 ŸƣĲĬЮШШìĲШőċƻĲШƚŸƨŊőƣШƣŸШŔĬĲŰƣŔŉǃШ
ċƓƓƖŸƓƖŔċƣĲШĤƖŸƽŰǯĲũĬШũċŰĬШċƚШĬŔƚĦƨƚƚĲĬШ
ĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШƖĲƓŸƖƣЮШШcŸƽĲƻĲƖЯШƣŸШůĲĲƣШ
ƣőĲШċƚƚĲƚƚĲĬШŰĲĲĬЯШċũũŸĦċƣŔŸŰƚШŸŰШŊƖĲĲŰǯĲũĬШ
ũċŰĬШċƖĲШĦŸŰƚŔĬĲƖĲĬШŰĲĦĲƚƚċƖǃЮ 

fŰĦƖĲċƚĲШŔŰШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚШƽŔũũШ
ŔŰĦƖĲċƚĲШǰŸŸĬШƖŔƚť 
Ш 

ÑőĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ ƚƚĲƚƚůĲŰƣШыũĲƻĲũШΞьШ
ċĬĬƖĲƚƚĲƚШƣőĲШůċƣƣĲƖШŸŉШǰŸŸĬШƖŔƚťЮШШ
ÉƨƚƣċŔŰċĤũĲШƨƖĤċŰШĬƖċŔŰċŊĲШŔƚШċũƚŸШƖĲƕƨŔƖĲĬШ
ĤǃШƣőĲШƓŸũŔĦŔĲƚШŔŰШƣőĲШƓũċŰЮ 

ũƖĲċĬǃШůċŢŸƖШĬĲƻĲũŸƓůĲŰƣƚШƨŰĬĲƖƽċǃШ
ċƖŸƨŰĬШÅƨŊĤǃ 
Ш 

 ŸƣĲĬЮШШ ƚШĬŔƚĦƨƚƚĲĬШĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШ
ƖĲƓŸƖƣЯШőŸƽĲƻĲƖЯШċĬĬŔƣŔŸŰċũШũċŰĬШŔƚШƖĲƕƨŔƖĲĬШ
ŉŸƖШċũũŸĦċƣŔŸŰШƣŸШůĲĲƣШƣőĲШċƚƚĲƚƚĲĬШŰĲĲĬШŸƻĲƖШ
ƣőĲШŰĲƽШƓũċŰШƓĲƖŔŸĬЮ 

§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШũŸĦċũШċůĲŰŔƣŔĲƚШċŰĬШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШтШőĲċũƣőШċŰĬШƽċƣĲƖШĦŔƣĲĬ 
Ш 

ÑőĲШìċƣĲƖШ9ǃĦũĲШÉƣƨĬŔĲƚШĦŸŰƚŔĬĲƖШůċƣƣĲƖƚШ
ƖĲũċƣŔŰŊШƣŸШƽċƣĲƖЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШ
ƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ7ŸċƖĬШƖĲŊċƖĬŔŰŊШ]ÂШ
ƖĲƕƨŔƖĲůĲŰƣƚЯШċŰĬШƣőĲШ cÉШƖĲŊċƖĬŔŰŊШ
őŸƚƓŔƣċũƚЮ 

xŸƚƚШŸŉШƓƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШ 
Ш 

ÑőĲШĤĲƚƣШċŰĬШůŸƚƣШƻĲƖƚċƣŔũĲШŉċƖůũċŰĬШŔƚШċШ
ĦŸŰƚƣƖċŔŰƣШŔĬĲŰƣŔǯĲĬШƣőƖŸƨŊőШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣƚШыÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣƚьШ
ƽőĲƖĲШƖĲũĲƻċŰƣЮШШìĲШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШŔƣШ
ƓŸƚƚŔĤũĲШƣŸШůĲĲƣШƣőĲШŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬШƽŔƣőŸƨƣШċũũŸĦċƣŔŸŰƚШŸŰШŊƖĲĲŰШǯĲũĬШƚŔƣĲƚЮ 

?ĲƚƣƖƨĦƣŔŸŰШŸŉШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШ 
Ш 

EĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚШŸŉШƓƖŸƓŸƚĲĬШƚŔƣĲƚШƽĲƖĲШ
ċƚƚĲƚƚĲĬШċƚШƓċƖƣШŸŉШƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШ
ƓƖŸĦĲƚƚЮШШÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŸŉШƚŔƣĲШ
ΡΦШŔĬĲŰƣŔǯĲƚШůĲĬŔƨůШĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚШ
ċŰĬШƣőĲШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċШƚĲŰƚŔƣŔƻĲШũċǃŸƨƣЮ 

 

ÉƨůůċƖǃЮŸŉЮŉĲĲĬĤċĦťЮŉƖŸůЮƚƣċƣƨƣŸƖǃЮĤŸĬŔĲƚеЮŸƖŊċŰŔƚċƣŔŸŰƚеЮċŰĬЮƚŔƣĲЮƓƖŸůŸƣĲƖƚЮ 
ÉŔƣĲШΡΦ Ш Ш 
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fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂŸƣĲŰƣŔċũШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲШрШÉŔƣĲШΡΦШрШ
ĲǂƓċŰƚŔŸŰШŸŉШƓƖŔůċƖǃШƓƖŸƻŔƚŔŸŰШ
ƓŸƣĲŰƣŔċũЮШШÂƖĲƚƚƨƖĲШċƣШƚĲĦŸŰĬċƖǃЮШ
ыì99ь 

 ŸƣĲĬЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШƣőĲШ
xŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃЮ 

Ш 

ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШ
ƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШыì99ь 

 ŸƣĲĬЮ Ш 

 ĲƽƣŸŰШ~ċŰŸƖШƚŔƣĲШŔƚШƽŔƣőŔŰШ9ũŔŉƣŸŰЯШ
9őƨƖĦőŸƻĲƖШċŰĬШ ĲƽƣŸŰШìċƖĬШыΝь 

 ŸƣĲĬЮШШÑőĲШƖĲŉĲƖĲŰĦĲШƣŸШ7ƖŸƽŰƚŸƻĲƖШ
ŔŰШƣőĲШƚŔƣĲШŰċůĲШŔƚШŔŰƣĲŰĬĲĬШƣŸШƖĲǰĲĦƣШ
ƣőĲШũŔťĲũǃШŉƨŰĦƣŔŸŰċũШƖĲũċƣŔŸŰƚőŔƓШŸŉШ
ƣőĲШƚŔƣĲШƣŸШƣőĲШĲĬŊĲШŸŉШÅƨŊĤǃЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂƖŸƻŔƚŔŸŰШŸŉШƓĲĬĲƚƣƖŔċŰШŉŸŸƣƽċǃШ
ċŰĬШĦǃĦũĲШƣƖċĦťШċũŸŰŊШ ĲƽƣŸŰШ~ċŰŸƖШ
xċŰĲЯШΞьШÂƖŸƻŔƚŔŸŰШŸŉШĦƖŸƚƚŔŰŊШ
ŉċĦŔũŔƣŔĲƚШŸŰШ ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШΟьШ
ÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШƓĲƖůĲċĤŔũŔƣǃШ
ƣőƖŸƨŊőШƣőĲШƚŔƣĲШŔŰĦũƨĬŔŰŊШũŔŰťƚШƣŸШ
ċŰǃШŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċƣШÉƣШ
ÑőŸůċƚѣШ9ƖŸƚƚЯШΠьШ~ĲċƚƨƖĲƚШƣŸШ
ůċŰċŊĲШƚƓĲĲĬШŸŉШůŸƣŸƖШƣƖċǭŔĦШŸŰШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШΡьШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШƖĲƕƨŔƖĲĬШ
ƣŸƽċƖĬШƣőĲШĦǃĦũĲШƖŸƨƣĲШŰĲƣƽŸƖťШ
ŔůƓƖŸƻĲůĲŰƣƚШŔĬĲŰƣŔǯĲĬШċƚШƓċƖƣШŸŉШ
ƣőĲШx9ìfÂШŔŰĦũƨĬŔŰŊШÅΜΝШы9ŸƣŸŰШ
ÂċƖťШEċƚƣьШċŰĬШÅΠΣШы]ƖĲċƣШ9ĲŰƣƖċũШ
ìċũťШĤĲƣƽĲĲŰШ9ƖŸƽƣőŸƖŰƚШċŰĬШ
 ĲƽƣŸŰьШыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ÉƨůůċƖǃЮŸŉЮŸƨƣĦŸůĲƚЮшЮ7ƖŸƽŰƚŸƻĲƖЮ 
¶  ŸШĦőċŰŊĲШŔŰШƖĲƚƓĲĦƣШŸŉШƚŔƣĲШΡΦ 
¶ ÑőĲШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƚŔƣĲШċƣШÉƣШÑőŸůċƚШ9ƖŸƚƚШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШĤċƚĲĬШŸŰШƣőĲШ
ũċƣĲƚƣШĲƻŔĬĲŰĦĲШыƚĲĲШfΣь 

 

xċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШÅŸċĬЯШcŸƨũƣŸŰ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦť 
ÉŸůĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШőċƚШĤĲĲŰШŔŰĦũƨĬĲĬШƽŔƣőŔŰШƣőĲШћÅƨŊĤǃШƚŔƣĲƚќШƚƨůůċƖǃШŔŰШċƓƓĲŰĬŔǂШΦЮШШ
 ŸƣċĤũǃШƚŸůĲШƚƨƓƓŸƖƣШőċƚШĤĲĲŰШĲǂƓƖĲƚƚĲĬШŉŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШƣőŔƚШƚŔƣĲШŉƖŸůШΠШƖĲƚƓŸŰĬĲŰƣƚЮ 

fƚƚƨĲШÅċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÅĲƕƨĲƚƣШƣŸШŔŰĦũƨĬĲШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШтШ
ũċĦťШŸŉШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚШƣŸШ

cŸƨũƣŸŰШŔƚШĤĲŔŰŊШĤƨŔũƣШŸƨƣЮШШ ШŰĲƽШĬŔƚƣƖŔĦƣШ
ĦĲŰƣƖĲШŔƚШƓũċŰŰĲĬШŔŰШcŸƨũƣŸŰШƽőŔĦőШƽŔũũШ
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ůċƣĦőШƣőĲШƚŔǍĲШŸŉШcŸƨũƣŸŰЮШШШÉƨŊŊĲƚƣƚШ
ƓƨĤоƖĲƚƣċƨƖċŰƣЯШĬŸĦƣŸƖƚШċŰĬШĬĲŰƣŔƚƣ 

ŔŰĦũƨĬĲШċШƖċŰŊĲШŸŉШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЯШ
ŔŰĦũƨĬŔŰŊШċШĬŸĦƣŸƖШƚƨƖŊĲƖǃЮ 

ÉŔƣĲШƚőŸƨũĬШĤĲШƨƚĲĬШŉŸƖШĦŸůůĲƖĦŔċũШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚЯШŰŸƣШőŸƨƚŔŰŊШ 
Ш 

ÑőĲШƚŔƣĲШƽċƚШƓƖĲƻŔŸƨƚũǃШƓƖŸƓŸƚĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШĬĲƻĲũŸƓůĲŰƣЯШĤƨƣШƣőŔƚШőċƚШŰŸƣШ
ĤĲĲŰШĬĲũŔƻĲƖĲĬЮШ]ŔƻĲŰШŔƣШŔƚШŔůůĲĬŔċƣĲũǃШ
ċĬŢŸŔŰŔŰŊШƣőĲШƓƖŸƓŸƚĲĬШŰĲƽШƖċŔũƽċǃШƚƣċƣŔŸŰШ
ƽĲШĦŸŰƚŔĬĲƖШŔƣШůŸƖĲШƚƨŔƣċĤũĲШŉŸƖШőŸƨƚŔŰŊЮ 

ÉŔƣĲШƚőŸƨũĬШŰŸƣШĤĲШƨƚĲĬШŉŸƖШƚŸĦŔċũШőŸƨƚŔŰŊ 
Ш 

ÑőĲШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШĲǂĦũƨƚŔƻĲũǃШŉŸƖШƚŸĦŔċũШ
őŸƨƚŔŰŊЮШШ ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШ
ŸŰШůċŢŸƖШƚŔƣĲƚШċƖĲШƚĲƣШŸƨƣШŔŰШƓŸũŔĦǃШcΞ 

9ǃĦũĲШċĦĦĲƚƚШċŰĬШĦŸŰƣƖŸũũĲĬШƓĲĬĲƚƣƖŔċŰШĦǃĦũĲШ
ĦƖŸƚƚŔŰŊШƖĲƕƨŔƖĲĬ 
Ш 

 ŸƣĲĬЮШШfůƓƖŸƻĲĬШĦƖŸƚƚŔŰŊШŉċĦŔũŔƣŔĲƚШċƖĲШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШћĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚќШ
ŔŰШƣőĲШċŰŰĲǂЮ 

Ш 

ÉƨůůċƖǃЮŸŉЮŉĲĲĬĤċĦťЮŉƖŸůЮƚƣċƣƨƣŸƖǃЮĤŸĬŔĲƚеЮŸƖŊċŰŔƚċƣŔŸŰƚеЮċŰĬЮƚŔƣĲЮƓƖŸůŸƣĲƖƚЮ 
ÉŔƣĲШΟΟΥШтШxċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШ
ÅŸċĬ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ÑŸШĤĲШċĬĬƖĲƚƚĲĬШŔŰШĲǂŔƚƣŔŰŊШcŸƨũƣŸŰШ
ƓƖŸƻŔƚŔŸŰЮШШcŸƽĲƻĲƖШŔŰШĲǂĦĲƚƚШŸŉШ
ŸƨƣũŔŰĲШĦŸŰƚĲŰƣЯШƚŸШƚĦőŸŸũƚШůċǃШ
ŰĲĲĬШƣŸШĲǂƓċŰĬШĤĲǃŸŰĬШƓƖŸƓŸƚĲĬШ
ƚŔǍĲШыì99ь 

 ŸƣĲĬЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШ
ì99ШŸŰШƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰЮ 

Ш 

ĬĬШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШΝьШ
9ƖĲċƣŔŸŰШŸŉШƓĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ċĦĦĲƚƚШƣŸШƣőĲШŰĲƽШÅƨŊĤǃШÂċƖťƽċǃШ
ÉƣċƣŔŸŰЯШΞьШfůƓƖŸƻĲĬШƓĲĬĲƚƣƖŔċŰШċŰĬШ
ĦǃĦũĲШĦƖŸƚƚŔŰŊƚШŸŰШ9ƖŔĦťШÅŸċĬЯШΟьШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШƖĲƕƨŔƖĲĬШ
ƣŸƽċƖĬƚШĦǃĦũĲШŰĲƣƽŸƖťШ
ŔůƓƖŸƻĲůĲŰƣƚШŔĬĲŰƣŔǯĲĬШċƚШƓċƖƣШŸŉШ
ƣőĲШx9ìfÂШŔŰĦũƨĬŔŰŊШÅΞΞШы ΠΞΥШ9ƖŔĦťШ
ÅŸċĬШĤĲƣƽĲĲŰШcŸƨũƣŸŰШċŰĬШ?fÅ[ÑьЯШ
ÅΞΟШыÅƨŊĤǃШ]ċƣĲƽċǃШÉƣċƣŔŸŰШ
ċĦĦĲƚƚьЯШċŰĬШÅΞΠШы ΠΞΥШ9ƖŔĦťШÅŸċĬШ
ĤĲƣƽĲĲŰШÂċĬĬŸǂШċŰĬШcŸƨũƣŸŰьШ
ыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

?ĲŰƚŔƣǃШƚőŸƨũĬШĤĲШŔŰĦƖĲċƚĲĬШƣŸШ
ĬĲũŔƻĲƖШΟΤΡШĬƽĲũũŔŰŊƚШыƽŔƣőШΡőċШ
ċƚƚƨůĲĬШĬĲƻĲũŸƓċĤũĲШċƖĲċьШыΝь 
Ш 

fŰШĦċũĦƨũċƣŔŰŊШċƓƓƖŸǂŔůċƣĲШĦċƓċĦŔƣŔĲƚЯШ
ċŰШċƚƚƨůƓƣŔŸŰШŸŉШƣőĲШĬĲƻĲũŸƓċĤũĲШ
ċƖĲċШŔƚШċƓƓũŔĲĬЮШШìĲШĬŸШŰŸƣШċŊƖĲĲШ
ƣőĲƖĲŉŸƖĲШƣőċƣШŔƣШŔƚШċƓƓƖŸƓƖŔċƣĲШƣŸШ
ŔŰĦƖĲċƚĲШƣőĲШĦċƓċĦŔƣǃШċƚШƚƨŊŊĲƚƣĲĬЮ 

Ш 

9ŸƖƖĲĦƣШĤŸƨŰĬċƖǃШŸŉШƚŔƣĲШΟΟΥШыÉÂь 
Ш 

ŊƖĲĲШƣŸШĦŸƖƖĲĦƣ 9ŸƖƖĲĦƣШƚŔƣĲШ
ĤŸƨŰĬċƖǃШ 

ÑőĲƖĲШƚőŸƨũĬШĤĲШŰŸШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШ
ƓĲĬĲƚƣƖŔċŰШċĦĦĲƚƚШƣŸШÅƨŊĤǃШÂċƖťƽċǃШ
ƖċŔũƽċǃШƚƣċƣŔŸŰШ 

ШƚШƣőĲШƚŔƣĲШũŔĲƚШŔůůĲĬŔċƣĲũǃШċũŸŰŊƚŔĬĲШ
ƣőĲШƓƖŸƓŸƚĲĬШƖċŔũƽċǃШƚƣċƣŔŸŰШċŰĬШƣőĲШ
ƓƖŸƓŸƚċũШŉŸƖШƣőċƣШƚƣċƣŔŸŰШŔƚШŸŰĲШŸŉШƣőĲШ
ƖĲċƚŸŰƚШŉŸƖШŔƣƚШƖĲċũũŸĦċƣŔŸŰШŉŸƖШ

Ш 



ΥΠ 
 

ÑőĲШcŸƨũƣŸŰШ§ÂÂШƚĲĦƨƖĲƚШċШ
ƓĲĬĲƚƣƖŔċŰоĦǃĦũŔƚƣШũŔŰťШƖƨŰŰŔŰŊШċũŸŰŊШ
ƣőĲШ9ƖŔĦťШÅŸċĬШы ΠΞΥьШƣőċƣШƽŔũũШ
ƓƖŸƻŔĬĲШċŰШċĦƣŔƻĲШƣƖċƻĲũШĦŸŰŰĲĦƣŔŸŰШ
ƣŸШƣőĲШŰĲƽШƚƣċƣŔŸŰЮШÑőŔƚШŔƚШĦŸŰƚŔƚƣĲŰƣШ
ƽŔƣőШƣőĲШÅƨŊĤǃШÂċƖťƽċǃШƚƣċƣŔŸŰШ
ƓƖŸƓŸƚċũƚШƽőŔĦőШċũƚŸШĲŰƻŔƚċŊĲШċШ
ŰŸƖƣőрƚŸƨƣőШƓĲĬĲƚƣƖŔċŰоĦǃĦũŔƚƣШũŔŰťШ
ċĦƖŸƚƚШƣőĲШ ΠΞΥ 
ыÉÂь 

ƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣЯШƽĲШĦŸŰƚŔĬĲƖШ
ƣőŔƚШĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲШŔƚШŢƨƚƣŔǯĲĬЮ 

Ш 

ÉƨůůċƖǃЮŸŉЮŸƨƣĦŸůĲƚЮшЮcŸƨũƣŸŰЮ 
¶ ÑċťĲШƚŔƣĲШΟΟΥШŉŸƖƽċƖĬШċƚШċŰШċũũŸĦċƣŔŸŰШƣŸШÅĲŊƨũċƣŔŸŰШΝΦЮ 

Ш 

ÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲ 
ƚШċШƚŔŰŊũĲШƖĲƚŔĬĲŰƣŔċũШƚŔƣĲШċũũŸĦċƣŔŸŰШыƚŔƣĲШΝΜΜьШƽċƚШŔĬĲŰƣŔǯĲĬШċƣШÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲЯШ

ĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƣőĲШƚĲƣƣũĲůĲŰƣШċŰĬШƣőĲШƚŔƣĲШċƖĲШĦŸŰƚŔĬĲƖĲĬШƣŸŊĲƣőĲƖШĤĲũŸƽЮШШÑőĲƖĲШŔƚШŰŸШ
ŉƨƖƣőĲƖШƚƨůůċƖǃШŔŰШċƓƓĲŰĬŔǂШΦЯШċƚШċũũШĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƚŔƣĲШΝΜΜШċƖĲШŔŰĦũƨĬĲĬШĤĲũŸƽЮ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШ 
¶  ƨůĤĲƖШŸŉШƖĲƚƓŸŰƚĲƚШƖĲŉĲƖĲŰĦŔŰŊШƣőĲШƻŔũũċŊĲШŸŉШÅǃƣŸŰШċŰĬоŸƖШƚŔƣĲШΝΜΜаШΥΝШыΠШŸŉШƽőŔĦőШ
ƖĲũċƣĲĬШƣŸШƚŔƣĲШΝΜΜЯШƣőĲШƖĲƚƣШƖĲŉĲƖШƣŸШƣőĲШĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰьШ 

¶ §ƖŊċŰŔƚċƣŔŸŰƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШƚƨůůċƖǃаШÅǃƣŸŰШŸŰШ?ƨŰƚůŸƖĲШ
ÂċƖŔƚőШ9ŸƨŰĦŔũЯШ7ƨĤĤĲŰőċũũШÂċƖŔƚőШ9ŸƨŰĦŔũ 

Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉŔƣĲШƽċƚШƓƖĲƻŔŸƨƚũǃШƖĲŉƨƚĲĬШċŰĬШőċƚШƓŸŸƖШ
ċĦĦĲƚƚ 
Ш 

ÑőŔƚШƚŔƣĲШŔƚШƚƨĤŢĲĦƣШƣŸШċШƓũċŰŰŔŰŊШċƓƓĲċũШċƣШƣőĲШ
ƣŔůĲШŸŉШƽƖŔƣŔŰŊЮШШÑőĲШ9ŸƨŰĦŔũќƚШĬĲĦŔƚŔŸŰШƣŸШ
ƖĲŉƨƚĲШƣőĲШƓƖŸƓŸƚċũШĬŔĬШŰŸƣШƖĲũċƣĲШƣŸШƣőĲШ
ƓƖŔŰĦŔƓũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШŰŸƖШċĦĦĲƚƚЯШċŰĬШƣőĲШ
ƚŔƣĲШŔƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШÅǃƣŸŰШŰĲŔŊőĤŸƨƖőŸŸĬШ
ƓũċŰЮ 

ÅĲƕƨĲƚƣШŉŸƖШůŸƖĲШůŔĬрƖċŰŊĲШőŸůĲƚШŸƻĲƖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ 
Ш 

cŸƨƚŔŰŊШůŔǂШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƓŸũŔĦǃШcΝШċŰĬШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШŔŰШcΞЮ 

Ш 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔĬĲƖƚШċŰĬШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚ 
ÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲШŔŰĦũƨĬŔŰŊШƚŔƣĲШ
ΝΜΜШтШxċŰĬШċƣШcŔŊőШÉƣƖĲĲƣ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

cŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċƣШÅǃƣŸŰШ
ŸŰШ?ƨŰƚůŸƖĲШċƚƚĲƚƚĲĬШċƚШ

 ŸƣĲĬЮШШÑőĲШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШ
ÉƣƨĬǃШőċƚШĤĲĲŰШƓƖŸĬƨĦĲĬШƣŸШ

Ш 



ΥΡ 
 

ůĲĬŔƨůоőŔŊőШƖŔƚťЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШ
ƣŸШĤĲШċƣШìŸũƚƣŸŰШƣƖĲċƣůĲŰƣШƽŸƖťƚЯШ
ƽőŔĦőШőċƚШĦċƓċĦŔƣǃШċŰĬШũŸƽШ
ĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚЮШШ
cŸƽĲƻĲƖШƨƓŊƖċĬĲƚШƖĲƕƨŔƖĲĬШыÉÑìь 

ƓƖŸƻŔĬĲШŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШ
ƣŸƓŔĦШċŰĬШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮШ 

ÅǃƣŸŰШŸŰШ?ƨŰƚůŸƖĲШрШÉŔƣĲШΝΜΜШрШ
ĦċƓċĦŔƣǃШċƣШƓƖŔůċƖǃШƚĦőŸŸũШыì99ь 

 ŸƣĲШĦċƓċĦŔƣǃШċƣШƣőĲШƓƖŔůċƖǃШ
ƚĦőŸŸũЮ 

Ш 

9ċƓċĦŔƣǃШŉŸƖШƚŔƣĲШΝΜΜШìĲƚƣШŸŉШcŔŊőШ
ÉƣƖĲĲƣЯШÅǃƣŸŰШтШƚőŸƨũĬШĤĲШŔŰĦƖĲċƚĲĬШ
ƣŸШΟΤШыÉÂь 
Ш 

ìĲШŰŸƣĲШƣőĲШƚƨŊŊĲƚƣĲĬШĦċƓċĦŔƣǃЯШ
ċŰĬШƣőĲШĦċƓċĦŔƣǃШŔƚШċũƣĲƖĲĬ 

9ċƓċĦŔƣǃШŸŉШƚŔƣĲШ
ċũƣĲƖĲĬЮШ 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂƖŸƻŔĬĲШŰĲƽШŉŸŸƣƽċǃШŸŰШƽĲƚƣШƚŔĬĲШ
ŸŉШcŔŊőШÉƣƖĲĲƣШƣŸШĦŸŰŰĲĦƣШƽŔƣőШ
ĲǂŔƚƣŔŰŊШŉŸŸƣƽċǃШċŰĬШƓƖŸƻŔĬĲШƚċŉĲШ
ƽċũťŔŰŊШƖŸƨƣĲШƣŸШƓƖŔůċƖǃШƚĦőŸŸũЯШΞьШ
ÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШƓĲƖůĲċĤŔũŔƣǃШ
ƣőƖŸƨŊőШƣőĲШƚŔƣĲЯШŔŰĦũƨĬŔŰŊШũŔŰťШƣŸШ
xĲċůŔŰŊƣŸŰШÅŸċĬЯШΟьШfůƓƖŸƻĲШ
ĦƖŸƚƚŔŰŊШƓŸŔŰƣШŸŰШxĲċůŔŰŊƣŸŰШÅŸċĬЯШ
ΠьШ9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШƖĲƕƨŔƖĲĬШ
ƣŸƽċƖĬШĦǃĦũĲШŰĲƣƽŸƖťШŔůƓƖŸƻĲůĲŰƣƚШ
ŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШx9ìfÂШŔŰĦũƨĬŔŰŊШ
9ǃΜΠШы ΠΞΟШ§ǂŉŸƖĬШÅŸċĬШĤĲƣƽĲĲŰШ
ÑŸũũĤċƖШEŰĬШċŰĬШÅǃƣŸŰьШыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 
 

Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲ 
¶ ÉŔƣĲШΝΜΜШƣŸШĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШċƚШċШƖĲƚŔĬĲŰƣŔċũШƚŔƣĲШċũũŸĦċƣŔŸŰ 

Ш 

ÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶  ƨůĤĲƖШŸŉШƖĲƚƓŸŰĬĲŰƣƚШƽőŸШƖĲŉĲƖƖĲĬШƣŸШÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШċŰĬоŸƖШƣőĲШƚŔƣĲƚШũŔƚƣĲĬШ
ċĤŸƻĲаШΠΥ 

¶ §ƖŊċŰŔƚċƣŔŸŰƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťаШÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲШÂċƖŔƚőШ
9ŸƨŰĦŔũ 

ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲĦĲŔƻĲĬШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮШШ7ĲũŸƽШŔƚШċШƚőŸƖƣШ
ƚƨůůċƖǃШŸŉШƣőĲШůŸƚƣШƖĲĦƨƖƖŔŰŊШĦŸůůĲŰƣƚШċŰĬШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲƚЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
xċĦťШŸŉШƖŸċĬоŸƣőĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШƚƨƓƓŸƖƣШ
ċĬĬŔƣŔŸŰċũШƓŸƓƨũċƣŔŸŰШċŰĬШċƚƚŸĦŔċƣĲĬШ
ŢŸƨƖŰĲǃƚШ 

ƚШƚĲƣШŸƨƣШŔŰШƣőĲШƚƣƖċƣĲŊǃЯШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШőċƻĲШĤĲĲŰШĬŔƖĲĦƣĲĬШ
ƓƖĲĬŸůŔŰċŰƣũǃШƣŸШÅƨŊĤǃШċŰĬШ~ċŔŰШÅƨƖċũШ
ÉĲƣƣũĲůĲŰƣƚЯШŸŉШƽőŔĦőШÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШ
ŔƚШŸŰĲЮШШ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШőċƻĲШƚŸůĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔƚŔŸŰЯШċƚШƚƨůůċƖŔƚĲĬШŔŰШ
ƣőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЮШìĲШŰŸƣĲШ
ƚƓĲĦŔǯĦШũŸĦċũШĦŸŰĦĲƖŰƚШċĤŸƨƣШċĦĦĲƚƚШƣŸШƣőĲШ



ΥΣ 
 

ÂũŸƣƣШxċŰĲШƚŔƣĲШƓƖŸƓŸƚĲĬШċƣШÅĲŊШΝΥШƚƣċŊĲШ
ŊŔƻĲŰШƣőĲШŰċƖƖŸƽŰĲƚƚШŸŉШƣőċƣШƖŸċĬЮШÑőŔƚШŔƚШŸŰĲШ
ŸŉШƣőĲШƖĲċƚŸŰƚШŉŸƖШƣőĲШĬĲũĲƣŔŸŰШŸŉШƣőĲШƚŔƣĲШŔŰШ
ƣőĲШÂƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШŉŸƨũШƽċƣĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 
Ш 

[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŔŰШƖĲƚƓĲĦƣШŸŉШƣőŔƚШůċƣƣĲƖШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШ
ƽőŔĦőШŔŰŉŸƖůƚШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

]ƖĲĲŰШ7ĲũƣШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШŰŸƣШ
ůĲƣШ 
Ш 

ШŊƖĲĲŰШĤĲũƣШċƚƚĲƚƚůĲŰƣШċŰĬШƣőĲШĦċƚĲШŉŸƖШ
ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċƣШÅĲŊƨũċƣŔŸŰШΝΦЮ 

xċĦťШŸŉШĦċƓċĦŔƣǃШċƣШƓƖŔůċƖǃШƚĦőŸŸũШċŰĬШ]ÂШ
ƚƨƖŊĲƖǃШ 

ìĲШŰŸƣĲШƣőĲШĦŸŰĦĲƖŰШƖĲŊċƖĬŔŰŊШƓƖŔůċƖǃШ
ƚĦőŸŸũШĦċƓċĦŔƣǃЯШċŰĬШƣőŔƚШŔƚШƖĲǰĲĦƣĲĬШŔŰШƣőĲШ
ĦŸůůĲŰƣШŉƖŸůШƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃШ
ƽőŔĦőШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШƣċĤũĲШĤĲũŸƽЮШШ
ĬĬŔƣŔŸŰċũШůŸĬĲũŔŰŊШƽŸƖťШőċƚШĤĲĲŰШ

ƨŰĬĲƖƣċťĲŰШċŰĬШċШƣŸƓŔĦШƓċƓĲƖШŸŰШƚĦőŸŸũШ
ƓũċĦĲƚШŔƚШƣŸШĤĲШƓƨĤũŔƚőĲĬЮ 
ìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ
7ŸċƖĬШыf97ьШƖĲŊċƖĬŔŰŊШ]ÂШƚĲƖƻŔĦĲƚЮ 

fůƓċĦƣШŸŰШƻŔƚƨċũШĦőċƖċĦƣĲƖШċŰĬШƚĲƣƣŔŰŊШŸŉШƣőĲШ
ƻŔũũċŊĲШрШƚŔƣĲ 

ÑőŔƚШĦŸůůĲŰƣШƖĲŉĲƖƚШƣŸШĲċĦőШŸŉШƣőĲШƚŔƣĲШ
ċũũŸĦċƣŔŸŰШƓƖŸƓŸƚċũƚШŔŰШƣőĲШƻŔũũċŊĲЮШШ
xċŰĬƚĦċƓĲШƽċƚШċШĦŸŰƚŔĬĲƖċƣŔŸŰШŔŰШƣőĲШƚŔƣĲШ
ƚĲũĲĦƣŔŸŰШċŰĬШĦŸůůĲŰƣċƖǃШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣЮ 

ÂŸƣĲŰƣŔċũШŔŰĦƖĲċƚĲШŔŰШǰŸŸĬШƖŔƚť 
Ш 

[ũŸŸĬШƖŔƚťШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШÉƣċŊĲШΞШÉ[Å Ю 

 ŸШƨŰĬĲƖƚƣċŰĬŔŰŊШǃĲƣШŸŉШƣőĲШŔůƓċĦƣƚШŸŉШΥΟШ
ƓƖŸƓĲƖƣŔĲƚШǃĲƣШƣŸШĤĲШĤƨŔũƣШтШΡΡШċƣШÉƕƨŔƖĲƚШ
ÅŸċĬЯШċŰĬШΞΥШċƣШƣőĲШ§ũĬШ§ƖĦőċƖĬ 
Ш 

xċŰĬШŰŸƖƣőШŸŉШÉƕƨŔƖĲƚШÅŸċĬШőċƚШĤĲĲŰШŊƖċŰƣĲĬШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЯШċŰĬШƣőĲШ§ũĬШ§ƖĦőċƖĬШ
ƽŔũũШƖĲůċŔŰШƽŔƣőŔŰШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖŔĲƚШċŰĬШ
ƚŸШĦċŰШĤĲШĬĲƻĲũŸƓĲĬШŔŰШŉƨƣƨƖĲЮШ 

éĲƖǃШũŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШŰŸШ
ƽċũťŔŰŊоĦǃĦũŔŰŊШƖŸƨƣĲƚ 
Ш 

ÑőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШĦŸŰƚŔĬĲƖƚШ
ƓƨĤũŔĦШƣƖċŰƚƓŸƖƣЮШШÉŔƣĲШƖĲƕƨŔƖĲůĲŰƣƚШƚĲĲťШƣŸШ
ŔŰĦũƨĬĲШċƓƓƖŸƓƖŔċƣĲШƽċũťŔŰŊШċŰĬШĦǃĦũŔŰŊШ
ƖŸƨƣĲƚШƣŸШůċǂŔůŔƚĲШĦŸŰŰĲĦƣŔŸŰШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚЮ 

ÉƨƓƓŸƖƣШŉŸƖШƚŔƣĲШΝΞΜ 
Ш 

 ŸƣĲĬЮ 

fůƓċĦƣШŸŰШŰċƣƨƖċũШőċĤŔƣċƣƚШтШƚŔƣĲШΝΟΠ 
Ш 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШċƚƚĲƚƚůĲŰƣШĦŸŰƚŔĬĲƖƚШ
ĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚЮШШcŸƽĲƻĲƖЯШŉƨƖƣőĲƖШƣŸШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШċũũШŉĲĲĬĤċĦťЯШŔƣШŔƚШƓƖŸƓŸƚĲĬШ
ƣőċƣШƣőŔƚШƚŔƣĲШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШƣŸШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 

Ш 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣŸƖƚ 
ÑőĲƖĲШƽĲƖĲШΟШƚŔƣĲШċũũŸĦċƣŔŸŰƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰЮШШ ƚШƚƨĦőЯШƣőĲƚĲШċƖĲШ
ĦŸŰƚŔĬĲƖĲĬШƚĲƓċƖċƣĲũǃШĤĲũŸƽЯШƽŔƣőШŊĲŰĲƖċũШƚĲƣƣũĲůĲŰƣШũĲƻĲũШĦŸůůĲŰƣƚШċĬĬƖĲƚƚĲĬШǯƖƚƣЮ 

ÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲШéŔũũċŊĲ Ш Ш 



ΥΤ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ Ш 
ìŔƣőШƣőĲШĲǂĦĲƓƣŔŸŰШŸŉШƚŔƣĲШΣЯШ
őŸƨƚŔŰŊШƚŔƣĲƚШċƣШÉƣƖĲƣƣŸŰШƨƓŸŰШ
?ƨŰƚůŸƖĲШċƚƚĲƚƚĲĬШċƚШůĲĬŔƨůШ
ƖŔƚťЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШƣŸШĤĲШċƣШ
ìŸũƚƣŸŰШƣƖĲċƣůĲŰƣШƽŸƖťƚШыÉÑìь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШƣŸШĤĲШ
ƓƖŸƻŔĬĲĬШŔŰШƣőĲШÉƣċŊĲШΞШìċƣĲƖШ
9ǃĦũĲШÉƣƨĬǃЮ 

Ш 

ÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШрШÉŔƣĲƚШΣЯШΥΝЯШ
ΝΟΠШрШƓƖŔůċƖǃШƚĦőŸŸũШĦċƓċĦŔƣǃШ
ũŔůŔƣĲĬЮШШÅĲĦŸůůĲŰĬШƖĲĬƨĦŔŰŊШ
ŸƻĲƖċũũШċũũŸĦċƣŔŸŰЮШыì99ь 

 ŸƣĲĬЮШШìĲШőċƻĲШƨŰĬĲƖƣċťĲŰШ
ŉƨƖƣőĲƖШůŸĬĲũũŔŰŊШŸŉШƚĦőŸŸũШƓũċĦĲШ
ƓƖŸƻŔƚŔŸŰШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőШ
ƽőŔĦőШƽŔũũШĤĲШƚƨůůċƖŔƚĲĬШŔŰШċШ
ƣŸƓŔĦШƓċƓĲƖЮШШìĲШċũƚŸШĦŸŰƣŔŰƨĲШƣŸШ
ũŔċŔƚĲШƽŔƣőШì99ШŸŰШƣőŔƚШůċƣƣĲƖЮ 

Ш 

Ш 

ÉŔƣĲШΣШтШxċŰĬШĲċƚƣШŸŉШ[ŸƚƚĲШìċǃШ
ŸƓƓŸƚŔƣĲШuŰŸĤШcŔũũ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

cŸƨƚŔŰŊШƚŔƣĲƚШΣШыÉƣƖĲƣƣŸŰьШċŰĬШΟΦШ
ыìŸũƚƣŸŰьШċƚƚĲƚƚĲĬШċƚШũŸƽШƖŔƚťШĬƨĲШ
ƣŸШƣőĲŔƖШƚŔǍĲЮШШÑƖĲċƣůĲŰƣШŉŸƖШĤŸƣőШ
ũŔťĲũǃШƣŸШĤĲШċƣШìŸũƚƣŸŰШÑƖĲċƣůĲŰƣШ
ìŸƖťƚШыÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖь 

 ŸƣĲĬЮШШÑőĲШƚƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШ
ÉƣƨĬǃШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰШ
ƽőŔĦőШƓƖŸƻŔĬĲƚШŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШ
ċŰĬШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШƣŸƓŔĦЮ 

Ш 

ÉŔƣĲШΣШċƣШÉƣƖĲƣƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШ
ƚĲĲůƚШċƣШŸĬĬƚШƽŔƣőШŸƣőĲƖШƚŔƣĲƚШ
ŔĬĲŰƣŔǯĲĬШċŰĬШĦŸƨũĬШĦŸůĲШƨŰĬĲƖШ
ƣőĲШƖĲůŔƣШŸŉШƽŔŰĬŉċũũШĬƨĲШƣŸШŔƣƚШƚŔǍĲЮШ
ыcŔŰĦťũĲǃШċŰĬШ7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũь 
Ш 

ÑőŔƚШƚŔƣĲШŔƚШŔŰĦũƨĬĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШċƚШŔƣШŔƚШũŸĦċƣĲĬШƽŔƣőŔŰШƣőĲШ
ŊƖĲĲŰШĤĲũƣЯШċŰĬШŔƚШƣőĲƖĲŉŸƖĲШƨŰũŔťĲũǃШ
ƣŸШĦŸůĲШŉŸƖƽċƖĬШċƚШƽŔŰĬŉċũũШ
ĬĲƻĲũŸƓůĲŰƣЮШШìĲШƣőŔŰťШŔƣШőċƚШ
ƓŸƣĲŰƣŔċũШƣŸШĦŸŰƣŔŰƨĲШƣőĲШŉƖŸŰƣċŊĲШ
ƣŸШ[ŸƚƚĲШìċǃЮ 

Ш 

 ŸƣШŰĲĦĲƚƚċƖǃШƣŸШƖĲũĲċƚĲШƚŔƣĲШΣШ
ыÉƣƖĲƣƣŸŰьШŉŸƖШΟШĬƽĲũũŔŰŊƚШыΞШÉÂƚь 

ƚШċĤŸƻĲЮ Ш 

Ш 

ÉŔƣĲШΥΝШтШxċŰĬШìĲƚƣШŸŉШ[ŸƚƚĲШìċǃ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

fůƓŸƖƣċŰƣШĲċƖƣőƽŸƖťШƖĲůċŔŰƚШŸŉШ
ũŸĦċũШċŰĬШƓŸƚƚŔĤũǃШƖĲŊŔŸŰċũШ
ŔůƓŸƖƣċŰĦĲШƚƨƖƻŔƻĲШċĦƖŸƚƚШƣőĲШ
ƽőŸũĲШŸŉШƣőĲШċũũŸĦċƣŔŸŰШÉŔƣĲЮШ ŰǃШ
ƓƖŸƓŸƚċũШŉŸƖШĬĲƻĲũŸƓůĲŰƣШċĦƖŸƚƚШ
ƣőŔƚШƚŔƣĲШƽŔũũШƖĲƚƨũƣШŔŰШƣőĲШũŸƚƚШŸŉШ
ƣőŔƚШőĲƖŔƣċŊĲШċƚƚĲƣЮШfƣШŔƚШ
ƖĲĦŸůůĲŰĬĲĬШŸŰШőĲƖŔƣċŊĲШŊƖŸƨŰĬƚШ
ƣőċƣШxċŰĬШƽĲƚƣШŸŉШ[ŸƚƚĲШìċǃЯШ
ÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲШыÉŔƣĲШf?ШΥΝьШ
ŔƚШŰŸƣШŔŰĦũƨĬĲĬШŸŰШƣőĲШǯŰċũШũŔƚƣШŸŉШ
ċũũŸĦċƣĲĬШƚŔƣĲƚЮШыì99ь 

ìĲШƓƖŸƻŔĬĲĬШƣőŔƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰШƣŸШ
ƣőĲШƚŔƣĲШƓƖŸůŸƣĲƖЮШШfŰШƖĲƚƓŸŰƚĲШƣőĲШ
ƚŔƣĲШƓƖŸůŸƣĲƖШőċƚШƨŰĬĲƖƣċťĲŰШ
ŊĲŸƓőǃƚŔĦċũШƚƨƖƻĲǃШƽŸƖťШƣŸШĲǂƓũŸƖĲШ
ƽőĲƣőĲƖШƣőĲƖĲШůċǃШĤĲШċŰǃƣőŔŰŊШ
ƨŰĬĲƖŊƖŸƨŰĬЮШШÑőĲШƖĲƚƨũƣƚШŸŉШƣőĲШ
ƚƨƖƻĲǃШőċƻĲШĤĲĲŰШƓƖŸƻŔĬĲĬШƣŸШƣőĲШ
ĦŸƨŰƣǃШċƖĦőċĲŸũŸŊŔƚƣШŉŸƖШƖĲƻŔĲƽШŔŰШ
ƖĲƚƓŸŰƚĲШƣŸШƣőŔƚШĦŸůůĲŰƣЮ 

Ш 



ΥΥ 
 

xċŰĬШƽĲƚƣШŸŉШ[ŸƚƚĲШìċǃШрШ
ƖĲĦŸůůĲŰĬШƣőċƣШċŰǃШċƖĦőċĲŸũŸŊǃШ
ŔĬĲŰƣŔǯĲĬШċŰĬШƓƖĲƚĲƖƻĲĬШŔŰШũŔŰĲШ
ƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃ 
ыcEь 

ƚШċĤŸƻĲЯШƣőĲƖĲШŔƚШŸŰŊŸŔŰŊШ
ĲǂƓũŸƖċƣŔŸŰШŸŉШƓŸƣĲŰƣŔċũШ
ċƖĦőċĲŸũŸŊǃЮШШ ŰǃШŔĬĲŰƣŔǯĲĬШƽŸƨũĬШ
ĤĲШƚƨĤŢĲĦƣШƣŸШŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

Ш 

ÑőŔƚШƚŔƣĲШŉŸƖůƚШƓċƖƣШŸŉШċШŰĲƣƽŸƖťШŸŉШ
ƚůċũũоŔŰƣŔůċƣĲШƚĦċũĲШǯĲũĬƚШŸŰШƣőĲШ
ŉƖŔŰŊĲШŸŉШƣőĲШƚĲƣƣũĲůĲŰƣЮШШÑőŔƚШ
ĦŸŰƣƖŔĤƨƣĲƚШƣŸШƣőĲШŔƖƖĲŊƨũċƖШ
ƚĲƣƣũĲůĲŰƣШŸƨƣũŔŰĲШċŰĬШőĲũƓƚШƣŸШƣŔĲШ
ƣőĲШƚĲƣƣũĲůĲŰƣШŔŰƣŸШƣőĲШƽŔĬĲƖШ
ŉċƖůĲĬШũċŰĬƚĦċƓĲЮШШÑőŔƚШŔƚШċŰШ
ŔůƓŸƖƣċŰƣШŉĲċƣƨƖĲШŸŉШƣőĲШőŔƚƣŸƖŔĦШ
?ƨŰƚůŸƖĲШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖШ
ċŰĬШƚőŸƨũĬШƣőĲƖĲŉŸƖĲЯШĤĲШ
ĦŸŰƚĲƖƻĲĬЮШыì99ь 

ÑőĲШŔŰŔƣŔċũШũċŰĬƚĦċƓĲШċƚƚĲƚƚůĲŰƣШ
ŸŉШƣőŔƚШƚŔƣĲШыƚĲĲШxċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШ ƚƚĲƚƚůĲŰƣƚШŸŉШÉůċũũĲƖШ
ƚŔƣĲƚШыƓΝΝΦШŸŰƽċƖĬьШċƚƚĲƚƚĲĬШƣőŔƚШ
ƚŔƣĲШƣŸШőċƻĲШůĲĬŔƨůоũŸƽШ
ũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃЮШШÑőĲƚĲШ
ŸǭŔĦĲƖШċƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШ
ƻċũŔĬċƣĲĬШĤǃШŔŰĬĲƓĲŰĬĲŰƣШ
ĦŸŰƚƨũƣċŰƣƚЮ 

Ш 

ÅĲƕƨŔƖĲůĲŰƣШŉŸƖШÂ§ÉШŸŰШƚŔƣĲШ
ƚőŸƨũĬШƣċťĲШċĦĦŸƨŰƣШŸŉШŰĲĲĬШƣŸШ
ĬĲũŔƻĲƖШ7 ]ЯШċũƚŸШƕƨĲƖǃШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣШŉŸƖШŉƖŸŰƣċŊĲШƣŸШ[ŸƚƚĲШ
ìċǃЮШыÉÂь 
Ш 

7 ]ШŔƚШċШƖĲƕƨŔƖĲůĲŰƣШŸŉШċũũШ
ƓũċŰŰŔŰŊШƓƖŸƓŸƚċũƚЮ 
ìĲШĬŸШŰŸƣШƣőŔŰťШŔƣШƽŸƨũĬШĤĲШ
ċƓƓƖŸƓƖŔċƣĲШƣŸШőċƻĲШĤċĦťƚШŸŉШ
ƓƖŸƓĲƖƣŔĲƚШƣŸƽċƖĬШ[ŸƚƚĲШìċǃЯШ
őĲŰĦĲШƣőĲШƓƖŔŰĦŔƓũĲШŸŉШƓƖŸƻŔĬŔŰŊШ
ŉƖŸŰƣċŊĲЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШċƣШƚŸƨƣőĲƖŰШĲŰĬШŸŉШƣőĲШƚŔƣĲЯШ
ĦƖĲċƣĲШċШĬŔƖĲĦƣШƓĲĬĲƚƣƖŔċŰШċŰĬШ
ĦǃĦũĲШċĦĦĲƚƚШŸŰƣŸШ7ƖŸŸťƚŔĬĲЯШΞьШ
ÂƖŸƻŔĬĲШŰĲƽШŉŸŸƣƽċǃƚШċŰĬШ
ƓĲĬĲƚƣƖŔċŰШĦƖŸƚƚŔŰŊШƓŸŔŰƣШŸŰШ[ŸƚƚĲШ
ìċǃШĤĲƣƽĲĲŰШƣőĲШƚŔƣĲШċĦĦĲƚƚШċŰĬШ
ƓũċǃŊƖŸƨŰĬЯШƖĲĦƖĲċƣŔŸŰШċŰĬШÂÅŸìШ
ŸŰШĲċƚǃШƚŔĬĲШŸŉШ[ŸƚƚĲШìċǃЮ 
ыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

ĬĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

Ш 

ÉŔƣĲШΝΟΠШтШxċŰĬШŰŸƖƣőШŸŉШÂũŸƣƣШ
xċŰĲ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ Ш 
ÂƖŸƻŔƚŔŸŰШŸŉШƓũċǃШċƖĲċШċĦƖŸƚƚШƣőĲШ
ƖŸċĬШŉƖŸůШĲǂŔƚƣŔŰŊШƓũċǃШċƖĲċШ
ƚƨŊŊĲƚƣƚШũċĦťШŸŉШĬƨĲШĦŸŰƚŔĬĲƖċƣŔŸŰШ
ŉŸƖШƚŔƣĲƚШыΞь 

ìĲШċƖĲШƓũĲċƚĲĬШƣŸШƖĲƻŔƚŔƣШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚШƽőĲƖĲШ
ŔŰŉŸƖůċƣŔŸŰШƚƨŊŊĲƚƣƚШƣőŔƚШŔƚШ
ŰĲĦĲƚƚċƖǃЯШƣőŸƨŊőШƽĲШċƖĲШ
ĦŸŰǯĬĲŰƣШŔŰШƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШ
ƓƖŸĦĲƚƚЮ 
ÑőŔƚШċũũŸĦċƣŔŸŰШŔƚШƓƖŸƓŸƚĲĬШŉŸƖШ
ĬĲũĲƣŔŸŰШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂƖŸƻŔĬĲШŰĲƽШŉŸŸƣƽċǃƚШċŰĬШ
ƓĲĬĲƚƣƖŔċŰШĦƖŸƚƚŔŰŊШƓŸŔŰƣШŸŰШÂũŸƣƣШ
xċŰĲШĤĲƣƽĲĲŰШƚŔƣĲШċĦĦĲƚƚШċŰĬШ
ĲǂŔƚƣŔŰŊШŉŸŸƣƽċǃƚШċŰĬШƖĲĦƖĲċƣŔŸŰШ

ŊƖĲĲШƽŸƨũĬШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЯШƣőŸƨŊőШƣőŔƚШƚŔƣĲШ
ċũũŸĦċƣŔŸŰШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ĦċƖƖŔĲĬШŔŰƣŸШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 



ΥΦ 
 

ŊƖŸƨŰĬШŸŰШƣőĲШƚŸƨƣőШƚŔĬĲШŸŉШÂũŸƣƣШ
xċŰĲЯШΞьШ9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШ
ƖĲƕƨŔƖĲĬШƣŸƽċƖĬƚШŔůƓƖŸƻĲĬШũŔŰťƚШƣŸШ
ƚĦőŸŸũЯШΟьШ~ĲċƚƨƖĲƚШƣŸШůŔƣŔŊċƣĲШ
ċŰĬШůċŰċŊĲШůŸƣŸƖШƣƖċǭŔĦШŸŰШÂũŸƣƣШ
xċŰĲШƣŸШƣőĲШƽĲƚƣЯШċŰĬШ[ƖĲĲĤŸċƖĬШ
xċŰĲШыì99ь 
Ш 

ШÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲ 
¶ ÉŔƣĲƚШΣШċŰĬШΥΝШƣŸШĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШċƚШċШƖĲƚŔĬĲŰƣŔċũШƚŔƣĲШċũũŸĦċƣŔŸŰ 
¶ ÉŔƣĲШΝΟΠШĬĲũĲƣĲĬШƽŔƣőШŰĲƽШċũũŸĦċƣŔŸŰШŔŰƚƣĲċĬШċƣШÑőĲШ9ƖŸŉƣШċĦĦĲƚƚĲĬШŉƖŸůШÉĦőŸŸũШxċŰĲЮ 

 

ìŸũƚƣŸŰ 
¶ 9ŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШŉƖŸůШìŸũƚƣŸŰШÂċƖŔƚőШ9ŸƨŰĦŔũШċŰĬШΞШŉƨƖƣőĲƖШŔŰĬŔƻŔĬƨċũƚШ 

ÑőĲШĦŸůůĲŰƣƚШĤĲũŸƽШĦŸůƓƖŔƚĲШċũũШŉĲĲĬĤċĦťШċƣƣƖŔĤƨƣĲĬШƣŸШìŸũƚƣŸŰЮ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÅĲƕƨĲƚƣШƣŸШƚċŉĲŊƨċƖĬШƣőĲШƚŔƣĲШŉŸƖШĲǂƣĲŰƚŔŸŰШƣŸШ
ìŸũƚƣŸŰШ9ĲůĲƣĲƖǃ 
Ш 

 ŸƣĲĬЯШċŰĬШũŔŰťƚШƣŸШĦŸůůĲŰƣШŉƖŸůШƣőĲШ7ƨƖŔċũШ
9ŸůůŔƣƣĲĲШŔŰШƣőĲШƣċĤũĲШĤĲũŸƽЮШШìĲШőċƻĲШ
ƖĲůŸƻĲĬШċШƚĲĦƣŔŸŰШŸŉШƣőĲШƚŔƣĲШŉƖŸůШƣőĲШ
ĤŸƨŰĬċƖǃШƚŸШƣőċƣШŔƣШŔƚШĦċƓċĤũĲШŸŉШĤĲŔŰŊШċШ
ĦĲůĲƣĲƖǃШĲǂƣĲŰƚŔŸŰЮ 

ÉċŉĲШƻĲőŔĦũĲШċĦĦĲƚƚШƽŸƨũĬШŰŸƣШĤĲШċĦőŔĲƻċĤũĲШ 
Ш 

ÑőĲШxŸĦċũШcŔŊőƽċǃШ ƨƣőŸƖŔƣǃШƖĲƻŔĲƽĲĬШƣőĲШ
ċũũŸĦċƣŔŸŰШƚŔƣĲЯШċŰĬШƖċŔƚĲĬШŰŸШĦŸŰĦĲƖŰШƣőċƣШ
ċĦĦĲƚƚШƽŸƨũĬШŰŸƣШĤĲШċĦőŔĲƻċĤũĲЮ 

9ŸŰƚƣƖċŔŰƣƚШċƣШũŸĦċũШƓƖŔůċƖǃШƚĦőŸŸũ 
Ш 

9ŸŰƚƣƖċŔŰƣƚШċƣШƣőĲШũŸĦċũШƓƖŔůċƖǃШƚĦőŸŸũШċƖĲШ
ċĦťŰŸƽũĲĬŊĲĬШыƚĲĲШċũƚŸШĲĬƨĦċƣŔŸŰШƣŸƓŔĦШ
ƓċƓĲƖьЮШШÑőŔƚШőċƚШĤĲĲŰШċШũŔůŔƣŔŰŊШŉċĦƣŸƖШŔŰШ
ċũũŸĦċƣŔŰŊШƖĲƚŔĬĲŰƣŔċũШŊƖŸƽƣőШċƣШìŸũƚƣŸŰЮ 

xŸƚƚШŸŉШŊŸŸĬШŉċƖůũċŰĬ 
Ш 

ÉŔƣĲШΟΦШŔƚШŰŸƣШŰŸƣĲĬШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШċƚШĤĲŔŰŊШћĤĲƚƣШċŰĬШůŸƚƣШ

ƻĲƖƚċƣŔũĲќШы7~éьШŉċƖůũċŰĬЮШШ]ƖĲĲŰǯĲũĬШ
ċũũŸĦċƣŔŸŰƚШċƖĲШĦŸŰƚŔĬĲƖĲĬШŰĲĦĲƚƚċƖǃШƣŸШ
ůĲĲƣШŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚЮ 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔĬĲƖƚШċŰĬШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚ 
ШƚŔŰŊũĲШƖĲƚŔĬĲŰƣŔċũШƚŔƣĲШċũũŸĦċƣŔŸŰШƽċƚШƓƖŸƓŸƚĲĬШċƣШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШƚƣċŊĲЮШШ ƚШƚƨĦőЯШ

ĦŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШƣőĲШƻŔũũċŊĲШċŰĬШƣőŔƚШƚŔƣĲШċƖĲШĦŸŰƚŔĬĲƖĲĬШƣŸŊĲƣőĲƖШŔŰШƣőĲШƣċĤũĲШĤĲũŸƽЮ 

ìŸũƚƣŸŰШŔŰĦũƨĬŔŰŊШƚŔƣĲШΟΦШтШ?ǃĲƖƚШ
xċŰĲ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 



ΦΜ 
 

éŔċĤŔũŔƣǃШĦŸŰĦĲƖŰƚШŉŸƖШÂƖŔůċƖǃШ9ċƖĲШ
ĲǂƓċŰƚŔŸŰШƖĲũċƣĲĬШƣŸШƚůċũũĲƖШƚŔƣĲƚШ
ƚƣƖċƣĲŊǃЮШШxŸĦċƣŔŸŰƚШŸŉШŰŸƣĲĬШ
ĦŸŰĦĲƖŰаШìŸũƻĲǃЯШ?ƨŰĦőƨƖĦőЯШ
ìŸũƚƣŸŰЮШШìŸũƚƣŸŰШтШũŔůŔƣĲĬШ
ĲǂƓċŰƚŔŸŰШŸƓƓŸƖƣƨŰŔƣŔĲƚШыf97ь 

 ŸƣĲĬЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШ
ƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ7ŸċƖĬШ
ƖĲŊċƖĬŔŰŊШƓƖŔůċƖǃШĦċƖĲШƓƖŸƻŔƚŔŸŰЮ 

Ш 

ÅĲƚƣƖŔĦƣŔŰŊШŊƖŸƽƣőШċƣШìŸũƚƣŸŰШŔƚШċШ
ƽċƚƣĲĬШŸƓƓŸƖƣƨŰŔƣǃШыÉÂь 

xŔůŔƣĲĬШőŸƨƚŔŰŊШŊƖŸƽƣőШċƣШìŸũƚƣŸŰШ
ƽċƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮШШÂƖŔůċƖǃШ
ƚĦőŸŸũШĦċƓċĦŔƣǃШŔƚШċШƚŔŊŰŔǯĦċŰƣШ
ĦŸŰƚƣƖċŔŰƣШƣŸШċĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШ
ŊƖŸƽƣőШŔŰШƣőŔƚШũŸĦċƣŔŸŰШыƚĲĲШì99Ш
ĦŸůůĲŰƣШĤĲũŸƽьЮ 
cŸƽĲƻĲƖЯШƽĲШċƖĲШƓƖŸƓŸƚŔŰŊШċŰШ
ċĬĬŔƣŔŸŰċũШċũũŸĦċƣŔŸŰШċƣШìŸũƚƣŸŰШŔŰШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰШŉŸƖШ
ŸũĬĲƖШƓĲƖƚŸŰШċĦĦŸůůŸĬċƣŔŸŰЮ 

Ш 

ìŸũƚƣŸŰШрШÉŔƣĲШΟΦШрШĦċƓċĦŔƣǃШŔƚƚƨĲƚШ
ċƣШƓƖŔůċƖǃШƚĦőŸŸũЮШШ9ċŰŰŸƣШƣċťĲШ
ċĬĬŔƣŔŸŰċũШƓƨƓŔũƚШċŰĬШŰŸШƓŸƣĲŰƣŔċũШ
ƣŸШĲǂƓċŰĬЮШыì99ь 

 ŸƣĲĬЮШШ ŰШċĬĬŔƣŔŸŰċũШċũũŸĦċƣŔŸŰШŔƚШ
ƓƖŸƓŸƚĲĬШċƣШìŸũƚƣŸŰШŉŸƖШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƻĲƖƚŔŸŰЯШƣőŸƨŊőШƣőŔƚШ
ŔƚШƓƖŸƓŸƚĲĬШŉŸƖШŸũĬĲƖШƓĲƖƚŸŰƚќШ
ċĦĦŸůůŸĬċƣŔŸŰЮ 

Ш 

cŸƨƚŔŰŊШƚŔƣĲƚШΣШыÉƣƖĲƣƣŸŰьШċŰĬШΟΦШ
ыìŸũƚƣŸŰьШċƚƚĲƚƚĲĬШċƚШũŸƽШƖŔƚťШĬƨĲШ
ƣŸШƣőĲŔƖШƚŔǍĲЮШШÑƖĲċƣůĲŰƣШŉŸƖШĤŸƣőШ
ũŔťĲũǃШƣŸШĤĲШċƣШìŸũƚƣŸŰШÑƖĲċƣůĲŰƣШ
ìŸƖťƚШыÉÑìь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШ
ƣŸƓŔĦШŔƚШċŰƣŔĦŔƓċƣĲĬШŔŰШƣőĲШÉƣċŊĲШΞШ
ìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃЮ 

Ш 

ÉŔƣĲШΟΦШрШũċŰĬƚĦċƓĲШŔůƓũŔĦċƣŔŸŰƚ 
ÑőŔƚШƓċƖĦĲũШŸŉШũċŰĬШƚőŸƨũĬШĤĲШƖĲċĬШ
ŔŰШĦŸŰƣĲǂƣШƽŔƣőШŔƣƚШƚƨƖƖŸƨŰĬŔŰŊƚШŔŰШ
ƣĲƖůƚШŸŉШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖЮШfƣШ
ŉŸƖůƚШƓċƖƣШŸŉШċШŉƖŔŰŊĲШŸŉШƚůċũũĲƖШ
ƚĦċũĲЯШƓċƚƣŸƖċũШǯĲũĬƚШċƖŸƨŰĬШƣőĲШ
ĲĬŊĲШŸŉШƣőĲШƚĲƣƣũĲůĲŰƣЮШШÑőĲШƚĲƣƣŔŰŊШ
ŔƚШĦũŸƚĲũǃШċƚƚŸĦŔċƣĲĬШƽŔƣőŔŰШƻŔũũċŊĲШ
ƚĲƣƣũĲůĲŰƣƚШƽŔƣőŔŰШċŰĬШċƖŸƨŰĬШƣőĲШ
ĲĬŊĲШŸŉШƣőĲШŸƓĲŰШ?ƨŰƚůŸƖĲШ
ƓũċƣĲċƨШũċŰĬƚĦċƓĲШċŰĬШŔƚШ
ŔůƓŸƖƣċŰƣШŔŰШŉŸƖůŔŰŊШċШƣƖċŰƚŔƣŔŸŰШ
ĤĲƣƽĲĲŰШƣőĲШƚĲƣƣũĲůĲŰƣШċŰĬШƣőĲШ
ũċƖŊĲƖШƚĦċũĲШŉċƖůĲĬШũċŰĬƚĦċƓĲШ
ĤĲǃŸŰĬЮШыì99ь 

ÑőŔƚШƚŔƣĲШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
xċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣƚШŸŉШÉůċũũĲƖШÉŔƣĲƚШ

ыΞΜΞΡьШŉƖŸůШƓΣΟьШċŰĬШƚĲĲШƣőĲШ
ƻċũŔĬċƣŔŸŰШŸŉШƚůċũũШƚŔƣĲШũċŰĬƚĦċƓĲШ
ċƚƚĲƚƚůĲŰƣƚШƓƖŸĬƨĦĲĬШĤǃШ
ĦŸŰƚƨũƣċŰƣƚЮШШ 

Ш 

ĬĬШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣаШ
ÂĲĬĲƚƣƖŔċŰШŉċĦŔũŔƣŔĲƚШƣŸШŢŸŔŰШŸŰƣŸШ
ĲǂŔƚƣŔŰŊШŉŸŸƣƽċǃШŰĲƣƽŸƖťШċƣШ?ǃĲƖƚШ
xċŰĲоÉĦőŸŸũШÉƣƖĲĲƣШыì99ь 

ŊƖĲĲШƣŸШċĬĬШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣ 

ĬĬШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣШ 

ÂŸƖƣŔŸŰШŸŉШũċŰĬШƣŸШĤĲШƚċŉĲŊƨċƖĬĲĬШ
ŉŸƖШĲǂƓċŰƚŔŸŰШŸŉШƣőĲШċĬŢċĦĲŰƣШ
ĦĲůĲƣĲƖǃ 
ы7ƨƖŔċũШĦŸůůŔƣƣĲĲь 

ŊƖĲĲШƣŸШƚċŉĲŊƨċƖĬШƚŸůĲШũċŰĬШŉŸƖШ
ĲǂƓċŰƚŔŸŰШŸŉШƣőĲШċĬŢċĦĲŰƣШ
ĦĲůĲƣĲƖǃШтШƽĲШƽŔũũШċůĲŰĬШƣőĲШƚŔƣĲШ
ĤŸƨŰĬċƖǃШƣŸШƖĲǰĲĦƣШƣőŔƚЮ 

ůĲŰĬШƚŔƣĲШƓũċŰШ 

Ш 



ΦΝ 
 

 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШрШìŸũƚƣŸŰ 
¶ ÂċƖƣШŸŉШƚŔƣĲШΟΦШőċƚШĤĲĲŰШƖĲůŸƻĲĬШƣŸШũĲċƻĲШŔƣШĦċƓċĤũĲШŸŉШĲǂƓċŰĬŔŰŊШƣőĲШċĬŢċĦĲŰƣШĦĲůĲƣĲƖǃШ
ċƚШƖĲƕƨĲƚƣĲĬШŔŰШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲĦĲŔƻĲĬЮ 

¶ ƚШċШƖĲƚƨũƣШŸŉШŸƣőĲƖШĦőċŰŊĲƚШĬŔƚĦƨƚƚĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣШċŰĬШƽŔƣőŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЯШċШ
ŰĲƽШƚŔƣĲШċũũŸĦċƣŔŸŰШŔƚШƓƖŸƓŸƚĲĬШŔŰШìŸũƚƣŸŰШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШШÑőŔƚШŔƚШƓƖŸƓŸƚĲĬШƣŸШ
ĤĲШċũũŸĦċƣĲĬШŉŸƖШŸƻĲƖШΡΡќƚШőŸƨƚŔŰŊШŔŰШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШƓƖŔůċƖǃШƚĦőŸŸũШĦċƓċĦŔƣǃШ
ĦŸŰƚƣƖċŔŰƣƚЮ 

ìŸũƻĲǃ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶ 9ŸůůĲŰƣƚШƖĲĦĲŔƻĲĬШŉƖŸůШΟΜΥШŔŰĬŔƻŔĬƨċũƚШ 
¶ xŸĦċũШŸƖŊċŰŔƚċƣŔŸŰƚШƽőŸƚĲШĦŸůůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШƚƨůůċƖǃаШ
7ƨƖƣŸŰШcċƚƣŔŰŊƚШéŔũũċŊĲШ~ĲĲƣŔŰŊЯШìŔƣőǃĤƖŸŸťШÂċƖŔƚőШ9ŸƨŰĦŔũЯШÉƣƖĲƣƣŸŰШƨŰĬĲƖШ[ŸƚƚĲШ
ÂċƖŔƚőШ9ŸƨŰĦŔũШċŰĬШìŸũƻĲǃШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 
ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲĦĲŔƻĲĬШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΦЮШШ7ĲũŸƽШŔƚШċШƚőŸƖƣШ

ƚƨůůċƖǃШŸŉШƣőĲШůŸƚƣШƖĲĦƨƖƖŔŰŊШĦŸůůĲŰƣƚШċŰĬШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲƚЮ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
~ċŢŸƖШũŸƚƚШŸŉШ]ƖĲĲŰШ7ĲũƣШũċŰĬ 
Ш 

ƚƚĲƚƚůĲŰƣШŸŉШƣőĲШŊƖĲĲŰШĤĲũƣШċŰĬШċŰШ
ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƣŸƓŔĦШƓċƓĲƖШƽŔũũШ
ĤĲШƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 

?ŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШũĲƻĲũƚШŸŉШŊƖŸƽƣőШƽőŔĦőШċƖĲШ
ƨŰƚƨƚƣċŔŰċĤũĲШċŰĬШŸƻĲƖШƣőĲШũŔůŔƣƚШŸŉШũŸĦċũШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲ 
Ш 

ìĲШƖĲĦŸŊŰŔƚĲШƓƨĤũŔĦШŉĲĲĬĤċĦťШƖĲŊċƖĬŔŰŊШƣőĲШ
ƚĦċũĲШŸŉШŊƖŸƽƣőШċƣШìŸũƻĲǃЯШƽőŔĦőШƽŸƨũĬШĤĲШ
ƻĲƖǃШƚŔŊŰŔǯĦċŰƣЮШШfŰШĦŸůĤŔŰċƣŔŸŰШƽŔƣőШŸƣőĲƖШ
ĦőċŰŊĲƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣЯШƽĲШƽŔũũШ
ƖĲĬƨĦĲШƣőĲШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃШ
ŉŸƖШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƻĲƖƚŔŸŰШŸŉШƣőĲШƓũċŰЮШ 

xċĦťШŸŉШĬŔċũŸŊƨĲШƽŔƣőШƖĲũĲƻċŰƣШƚƣċťĲőŸũĬĲƖƚШтШ
ƖĲŉĲƖĲŰĦĲШƣŸШƓċƖŔƚőШĦŸƨŰĦŔũШċŰĬШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰŰŔŰŊШŊƖŸƨƓ 
Ш 

ƚШŰŸƣĲĬШĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШƖĲƓŸƖƣЯШƣőĲƖĲШƽċƚШ
ŰŸƣШĬŔċũŸŊƨĲШƓƖŔŸƖШƣŸШƣőĲШĦŸůůĲŰĦĲůĲŰƣШŸŉШ
ƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰЯШőŸƽĲƻĲƖШ
ƓċƖŔƚőШĦŸƨŰĦŔũƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШċШĤƖŔĲǯŰŊШ
ƚŸŸŰШċŉƣĲƖШũċƨŰĦőЮШШÑőĲШƖĲũċƣŔŸŰƚőŔƓШŸŉШũŸĦċũШ
ċŰĬШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚШŔƚШċũƚŸШċĬĬƖĲƚƚĲĬШ
ĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШƖĲƓŸƖƣЮ 

xŸƚƚШŸŉШƻŔũũċŊĲШŔĬĲŰƣŔƣǃШċŰĬШőĲƖŔƣċŊĲ 
Ш 

ƚШċĤŸƻĲЯШƽĲШċƖĲШƖĲĬƨĦŔŰŊШƣőĲШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃЯШċŰĬШċƚƚŸĦŔċƣĲĬШ
ŔůƓċĦƣƚЮ 

ÑƖċǭŔĦШŔƚƚƨĲƚШтШũŸĦċũШŰċƣƨƖĲШŸŉШƖŸċĬƚЯШ
ĦŸŰŊĲƚƣŔŸŰШċƣШŢƨŰĦƣŔŸŰƚЮШШÅŸċĬШƚċŉĲƣǃШċŰĬШ
ƓŸũũƨƣŔŸŰ 

ÑőĲШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣƚШƓƖŸƻŔĬĲШƚŸůĲШ
ĦŸůůĲŰƣċƖǃШŸŰШƣőĲШƣƖċŰƚƓŸƖƣШċƚƚĲƚƚůĲŰƣƚШ
ƨŰĬĲƖƣċťĲŰЮШШÑőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШ
ċŰĬШŸƣőĲƖШƓŸũŔĦŔĲƚШŔŰШƣőĲШƓũċŰШƚĲĲťШƣŸШ
ůċǂŔůŔƚĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШċĦƣŔƻĲШƣƖċƻĲũЯШċŰĬШ
ůŔƣŔŊċƣĲШċŰǃШőŔŊőƽċǃƚШŔůƓċĦƣƚЮШÉĲĲШċũƚŸШƣőĲШ
ÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣЮ 



ΦΞ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉůċũũрŉŸƖůċƣШƚƨƓĲƖůċƖťĲƣШŔƚШƓƨƖĲũǃШ
ċƚƓŔƖċƣŔŸŰċũШċŰĬШůċǃШĤĲШƨŰƽċƖƖċŰƣĲĬ 
Ш 

ÑőĲШƓƖŸƓŸƚċũШŸŉШċШŰĲƽШƚůċũũШƚƨƓĲƖůċƖťĲƣШ
ƽċƚШĦŸŰƚŔĬĲƖĲĬШĦŸůůĲŰƚƨƖċƣĲШƽŔƣőШƣőĲШ
ƚĦċũĲШŸŉШŊƖŸƽƣőШƓƖŸƓŸƚĲĬШċƣШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰЮШШcŸƽĲƻĲƖЯШŊŔƻĲŰШƣőċƣШƽĲШċƖĲШ
ƓƖŸƓŸƚŔŰŊШƣŸШƖĲĬƨĦĲШƣőĲШƚĦċũĲШŸŉШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЯШƽĲШƽŔũũШ
ĬĲũĲƣĲШƣőŔƚШŉƖŸůШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚЮ 

ÉŔƣĲШΥΠШрШÅŔƻĲƖƚŔĬĲШƽċũťШċŰĬШŰċƣƨƖĲШƓċƖťШĬŸШ
ŰŸƣШŸǭƚĲƣШũċŰĬƚĦċƓĲШŔůƓċĦƣƚШѼШĲŰƣƖċŰĦĲШŔƚШ
ƨŰƚƨŔƣċĤũĲ 
Ш 

ìĲШŰŸƣĲШƣőŔƚШĦŸŰĦĲƖŰЯШċŰĬШŸƣőĲƖШŉĲĲĬĤċĦťШŔŰШ
ƖĲũċƣŔŸŰШƣŸШƣőŔƚШƚŔƣĲШƚƓĲĦŔǯĦċũũǃШыƚĲĲШƣċĤũĲШ
ĤĲũŸƽьЮШШìĲШĬŸШŰŸƣШƓƖŸƓŸƚĲШƣŸШĦċƖƖǃШƣőŔƚШƚŔƣĲШ
ŉŸƖƽċƖĬШƣŸШƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

[ũŸŸĬШƖŔƚťШŔŰШƓƖŸƓŸƚĲĬШċƖĲċƚШŔŰĦƖĲċƚĲĬШтШ
ƖĲůŸƻċũШŸŉШŰċƣƨƖċũШĤŸƨŰĬċƖŔĲƚШċŰĬШƚƓĲĦŔǯĦШ
ƖĲŉĲƖĲŰĦĲШƣŸШƓĲƖĦĲŔƻĲĬШŔůƓċĦƣШŸŉШuŔŰŊůċťĲƖƚШ
ĬĲƻĲũŸƓůĲŰƣ 
Ш 

ÑőĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ ƚƚĲƚƚůĲŰƣƚШыΝѼΞьШ
ċŰĬШƚĲƕƨĲŰƣŔċũШƣĲƚƣƚШőċƻĲШĤĲĲŰШƨŰĬĲƖƣċťĲŰШŔŰШ
ƖĲƚƓĲĦƣШŸŉШǰŸŸĬШƖŔƚťЮШШ ŸƣƽŔƣőƚƣċŰĬŔŰŊШƣőŔƚЯШŔŰШ
ƖĲĬƨĦŔŰŊШƣőĲШƚĦċũĲШŸŉШċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃЯШ
ƽĲШĬŸШŰŸƣШƓƖŸƓŸƚĲШƣŸШƣċťĲШƚŔƣĲШΥΠШŉŸƖƽċƖĬШƣŸШ
ƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

fůƓċĦƣШŸŰШũŸĦċũШƽŔũĬũŔŉĲШѼШĤŔŸĬŔƻĲƖƚŔƣǃ 
Ш 

EĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚШőċƻĲШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШ
ŔŰШƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЯШċŰĬШƓŸũŔĦŔĲƚШ
ƚĲĲťШƣŸШůŔŰŔůŔǍĲШċŰĬШůŔƣŔŊċƣĲШŔůƓċĦƣƚШċƚШŉċƖШ
ċƚШƓŸƚƚŔĤũĲЮ 

ìċƣĲƖЯШƚĲƽċŊĲЯШĬƖċŔŰċŊĲШċŰĬШƽċƣĲƖШƣƖĲċƣůĲŰƣШ
ŉċĦŔũŔƣŔĲƚШċƖĲШŸƻĲƖШĦċƓċĦŔƣǃ 
Ш 

ÑőĲШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШƽŔũũШƚĲƣШŸƨƣШ
ŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШůċƣƣĲƖЮШШÑőĲШ
ƖĲĬƨĦƣŔŸŰШŔŰШƚĦċũĲШŸŉШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШ
ƽŔũũШċũƚŸШƖĲĬƨĦĲШċŰǃШŔůƓċĦƣЮ 

]ÂШѼШĬĲŰƣŔƚƣШƚĲƖƻŔĦĲƚШċƖĲШƨŰĬĲƖШƚƣƖċŔŰ 
Ш 

ìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ
7ŸċƖĬШŔŰШƖĲƚƓĲĦƣШŸŉШƓƖŔůċƖǃШĦċƖĲЮ 

xċĦťШŸŉШĲŰĲƖŊǃШĦċƓċĦŔƣǃШтШƖĲŉĲƖƚШƣŸШEéШ
ĦőċƖŊŔŰŊЯШőĲċƣШƓƨůƓƚШċŰĬШŊĲŰĲƖċũШŔŰĦƖĲċƚĲĬШ
ĬĲůċŰĬ 

ìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШĲŰĲƖŊǃШƓƖŸƻŔĬĲƖƚШŔŰШ
ƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШũŸĦċũШƓũċŰЮ 

xċĦťНŸŉНőŔŊőрƚƓĲĲĬНŔŰƣĲƖŰĲƣНĦŸŰŰĲĦƣŔŸŰ 
Ш 

 ŸƣĲĬЮШÂŸũŔĦǃШfΟШы9ьШƖĲƕƨŔƖĲƚШƣőċƣШůċŢŸƖШ
ƖĲƚŔĬĲŰƣŔċũШƓƖŸƓŸƚċũƚШŔŰĦũƨĬĲШŉƨũũШǯĤƖĲШ
ĤƖŸċĬĤċŰĬШĦŸŰŰĲĦƣŔŸŰƚЯШƨŰũĲƚƚШ
ĬĲůŸŰƚƣƖċĤũǃШŰŸƣШƓŸƚƚŔĤũĲЮ 

xŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШŰŸШċĦƣŔƻĲШƣƖċƻĲũШ
ƓŸƣĲŰƣŔċũ 
Ш 

ÂƨĤũŔĦШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰШŔƚШŰŸƣĲĬШƽŔƣőŔŰШƣőĲШ
ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЯШċŰĬШŔƚШƚĦŸƖĲĬШ
ƖĲũċƣŔƻĲũǃШũŸƽШŉŸƖШìŸũƻĲǃЮШШfƣШŔƚШċũƚŸШŰŸƣĲĬШŔŰШ
ƣőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣƚШŉŸƖШƚŔƣĲƚШŔŰШ
ìŸũƻĲǃЮ 
ĦƣŔƻĲШƣƖċƻĲũШŸƓƓŸƖƣƨŰŔƣŔĲƚШƽŔƣőŔŰШìŸũƻĲǃШċƖĲШ

ŔŰĦũƨĬĲĬШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚЯШ
ċũĤĲŔƣШƣőċƣШĦőċŰŊĲƚШƣŸШċũũŸĦċƣŔŸŰƚШƽŔũũШċũƣĲƖШ
ƣőŔƚШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦЮ 
 

xŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬШрŉŸŸĬШƓƖŸĬƨĦƣŔŸŰШ
ċŰĬШũŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШŢŸĤƚ 
Ш 

ÑőƖŸƨŊőШƖĲĬƨĦŔŰŊШƣőĲШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШ
ċƣШìŸũƻĲǃЯШƣőĲƖĲШƽŸƨũĬШĤĲШũĲƚƚШũŸƚƚШŸŉШ
ċŊƖŔĦƨũƣƨƖċũШũċŰĬЮШШШ 

fůƓċĦƣШŸŰШũŸĦċũШƖĲĦƖĲċƣŔŸŰċũШƚŔƣĲƚШтШ~ċŰťŔŰƚШ
[ŔƚőĲƖŔĲƚШĦŔƣĲĬШċƚШċŰШĲǂċůƓũĲ 

ШÑőĲШŸƻĲƖċũũШƕƨċŰƣƨůШŸŉШĬĲƻĲũŸƓůĲŰƣШŔƚШ
ƓƖŸƓŸƚĲĬШƣŸШĤĲШƚŔŊŰŔǯĦċŰƣũǃШƖĲĬƨĦĲĬШċƣШ



ΦΟ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ìŸũƻĲǃЮШШÑőĲШĲǂƣĲŰƣШŸŉШċŰǃШŔůƓċĦƣƚШŔƚШ
ƣőĲƖĲŉŸƖĲШċũƚŸШũŔťĲũǃШƣŸШĤĲШƖĲĬƨĦĲĬЮ 

xŸƚƚШŸŉШŊƖĲĲŰШƚƓċĦĲоƓƨĤũŔĦШ
ĤƖŔĬũĲƽċǃƚоĬŸŊоƽċũťŔŰŊШƖŸƨƣĲƚоŉŸŸƣƓċƣőƚ 
ÂƖĲĦĲĬĲŰƣШŉŸƖШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣƚ 
Ш 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШċũũШ
ċũũŸĦċƣŔŸŰƚШƚĲĲťШƣŸШŔŰĦŸƖƓŸƖċƣĲШċŰĬШƓƖŸƣĲĦƣШ
ĲǂŔƚƣŔŰŊШċĦƣŔƻĲШƣƖċƻĲũШƖŸƨƣĲƚЮШ 

ÂƖŸƓŸƚĲĬШŰĲƽШĦŸůůƨŰŔƣǃШĦĲŰƣƖĲШŰŸƣШƽċŰƣĲĬШ
ŸƖШŰĲĲĬĲĬ 
Ш 

 ŸƣĲĬЮШШ ƚШċĤŸƻĲЯШƽŔƣőШƣőĲШƖĲĬƨĦƣŔŸŰШŔŰШ
ƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШƽĲШĦċŰШƖĲůŸƻĲШƣőŔƚШ
ƖĲƕƨŔƖĲůĲŰƣШŉƖŸůШƣőĲШƓũċŰЮ 

xċĦťШŸŉШĬĲůċŰĬШŉŸƖШƓƖŸƓĲƖƣŔĲƚШŔŰШìŸũƻĲǃ 
Ш 

ÑőĲШũŸĦċũШƓũċŰШƚĲƣƚШŸƨƣШċШƚƣƖċƣĲŊǃШƣŸШůĲĲƣШƣőĲШ
őŸƨƚŔŰŊШŰĲĲĬƚШŸŉШƣőĲШĤŸƖŸƨŊőЮ 

ìŸũƻĲǃШőċƚШċũƖĲċĬǃШőċĬШŔƣѣƚШƚőċƖĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣ 
Ш 

ƚШċĤŸƻĲЯШƣőĲШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШŔĬĲŰƣŔŉǃШ
ƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШŉŸƖШƣőĲШĤŸƖŸƨŊőШċƚШċШ
ƽőŸũĲЯШċŰĬШƣċťĲƚШůƨũƣŔƓũĲШŉċĦƣŸƖƚШċŰĬШƓŔĲĦĲƚШ
ŸŉШĲƻŔĬĲŰĦĲШŔŰƣŸШċĦĦŸƨŰƣШƽőĲŰШŔĬĲŰƣŔŉǃŔŰŊШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚЮШШÑőŔƚШŔƚШċШŉƖĲƕƨĲŰƣũǃШƖċŔƚĲĬШ
ĦŸůůĲŰƣШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШŔŰШůƨũƣŔƓũĲШ
ƚĲƣƣũĲůĲŰƣƚЮ 

ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚĲĬШĦŸŰƣƖċĬŔĦƣƚШ
ÉΝШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ?ŸĦƨůĲŰƣШ 

ÉĲĲШĦŸůůĲŰƣƚШƨŰĬĲƖШÉΝШƽőŔĦőШċĬĬƖĲƚƚШƣőŔƚШ
ĦŸůůĲŰƣЮ 

9ċƖШŰĲĲĬĲĬШƣŸШũŔƻĲШŔŰШìŸũƻĲǃ 
Ш 

ÑőĲШŰŸŰрĦċƖШŸƓƣŔŸŰƚШŉŸƖШƣƖċƻĲũШċƖĲШ
ċĦťŰŸƽũĲĬŊĲĬШƣŸШĤĲШƽĲċťШыƚĲĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣƚШċŰĬШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃьЮШШ

ÑőŔƚШŔƚШƓċƖƣШŸŉШƣőĲШƖċƣŔŸŰċũĲШŉŸƖШƖĲĬƨĦŔŰŊШƣőĲШ
ƚĦċũĲШŸŉШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃЮ 

ÂċƖŔƚőо ĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШĬŔƚƖĲŊċƖĬĲĬ 
Ш 

ìőŔũƚƣШƽĲШƖĲĦŸŊŰŔƚĲШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚЯШŔƣШŔƚШƣőĲШĬĲƚŔŊŰШŸŉШƣőĲШ
ƓũċŰрůċťŔŰŊШƚǃƚƣĲůШƣőċƣШƣőĲǃШƚőŸƨũĬШċũŔŊŰШ
ƽŔƣőШƣőĲШƚƣƖċƣĲŊŔĦШƓŸũŔĦŔĲƚШŸŉШƣőĲШũŸĦċũШƓũċŰЮШШ
ìőĲŰШƣőĲШũŸĦċũШƓũċŰШŔƚШƨƓĬċƣĲĬЯШŔƣШŔƚШƓŸƚƚŔĤũĲШ
ƣőĲƖĲŉŸƖĲШƣőċƣШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚШůċǃШ
ŰĲĲĬШƣŸШĤĲШƖĲƻŔĲƽĲĬЮШÑőŔƚШŔƚШƣőĲШĦċƚĲШċĦƖŸƚƚШ
ƣőĲШĤŸƖŸƨŊőЮ 

éŔƚƨċũШŸƨƣũŸŸťШѼШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖШ
ŔůƓċĦƣĲĬ 

xċŰĬƚĦċƓĲШċƚƚĲƚƚůĲŰƣШőċƚШŉŸƖůĲĬШƓċƖƣШŸŉШ
ƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮШШ ŸƣƽŔƣőƚƣċŰĬŔŰŊШ
ƣőŔƚЯШƖĲĬƨĦŔŰŊШƣőĲШƚĦċũĲШŸŉШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃШƽŔũũШƖĲĬƨĦĲШƣőĲШŔůƓċĦƣƚШ
ŸŰШƣőĲШƻŔũũċŊĲШŸƻĲƖċũũЮ 

Ш 

Ш 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔĬĲƖƚШċŰĬШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚ 
ìŸũƻĲǃ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 



ΦΠ 
 

[ŔŰőċůШÑƖĲċƣůĲŰƣШìŸƖťƚШĬŸĲƚШŰŸƣШ
őċƻĲШĦċƓċĦŔƣǃШŉŸƖШìŸũƻĲǃШ
ĬĲƻĲũŸƓůĲŰƣШыΝь 
Ш 

9ŸůůĲŰƣШŰŸƣĲĬЮШШÂũĲċƚĲШƚĲĲШ
ĦŸůůĲŰƣƚШŉƖŸůШÉĲƻĲƖŰШÑƖĲŰƣШ
ìċƣĲƖШĤĲũŸƽШċŰĬШŸǭŔĦĲƖШ
ƖĲƚƓŸŰƚĲƚЮШ 

Ш 

ÂũċŰШĦŸŰǰŔĦƣƚШƽŔƣőШìŸũƻĲǃШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШыΞь 
Ш 

 ĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚШƚőŸƨũĬШĤĲШŔŰШ
ŊĲŰĲƖċũШĦŸŰŉŸƖůŔƣǃШƽŔƣőШƣőĲШ
ƚƣƖċƣĲŊǃШŸŉШċШũŸĦċũШƓũċŰЯШċŰĬШŔƣШůċǃШ
ĤĲШƣőĲШĦċƚĲШƣőċƣШŰĲŔŊőĤŸƨƖőŸŸĬШ
ƓũċŰƚШŰĲĲĬШƣŸШĤĲШƨƓĬċƣĲĬШŉŸũũŸƽŔŰŊШ
ƣőĲШċĬŸƓƣŔŸŰШŸŉШċШŰĲƽШũŸĦċũШƓũċŰЮ 

Ш 

xċĦťШŸŉШĦũċƖŔƣǃШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊШ
ŸŉШƓƖŸƓŸƚċũЮШШ~ƨĦőШŸŉШƣőĲШũċŰĬШőċƚШ
ƓƖĲƻŔŸƨƚũǃШĤĲĲŰШċƚƚĲƚƚĲĬШċƚШ
ƨŰƚƨŔƣċĤũĲШыΟь 
Ш 

ÑőĲШƚŔƣĲШċƚƚĲƚƚůĲŰƣШċŰĬШƚĲũĲĦƣŔŸŰШ
ƓƖŸĦĲƚƚШŔƚШƚĲƣШŸƨƣШŔŰШƣőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲЯШŔŰĦũƨĬŔŰŊШůŸƚƣШŰŸƣċĤũǃШƣőĲШ
ÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣƚЮШШfŰШ
ůċťŔŰŊШċШŰĲƽШƓũċŰЯШƽĲШċƚƚĲƚƚШƣőĲШ
ũċŰĬШċŰĬШƚŔƣĲƚШĤċƚĲĬШŸŰШƣőĲШũċƣĲƚƣШ
ĲƻŔĬĲŰĦĲЮ 

Ш 

xċĦťШŸŉШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШĤĲŰĲǯƣƚШ
ѼШĬŔƚċĬƻċŰƣċŊĲƚШŸŉШƓƖĲŉĲƖƖĲĬШ
ŸƓƣŔŸŰШƣŸШĲǂŔƚƣŔŰŊШŸƖШŰĲƽШƖĲƚŔĬĲŰƣƚШ
ыΝь 

ÑőĲШũŸĦċũШƓũċŰШŔƚШƚĲĲťŔŰŊШƣŸШůĲĲƣШ
ƣőĲШŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШ
ŸŉШƣőĲШĤŸƖŸƨŊőЮШÑőĲШĲƻŔĬĲŰĦĲШĤċƚĲШ
ƚĲƣƚШŸƨƣШőŸƽШƚŔƣĲƚШőċƻĲШĤĲĲŰШ
ƚĲũĲĦƣĲĬШċŰĬШőŸƽШƓŸũŔĦŔĲƚШċƖĲШ
ŔŰƣĲŰĬŔŰŊШƣŸШƚőċƓĲШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШŉŸƖШƣőĲШĤĲŰĲǯƣШŸŉШƣőĲШ
ũŸĦċũШĦŸůůƨŰŔƣǃЮ 

Ш 

ÂƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣШ
ĦŸŰƣƖċƻĲŰĲƚШΡШƓƨƖƓŸƚĲƚШŸŉШƣőĲШ
]ƖĲĲŰШ7ĲũƣШыΝь 
Ш 

EƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШƣőĲШŊƖĲĲŰШĤĲũƣШ
ċŰĬШƣőĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲШ
ĦċƚĲШŉŸƖШŔƣƚШƖĲũĲċƚĲШƣőƖŸƨŊőШƣőĲШ
ƓũċŰШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰЮ 

Ш 

~ŸƖĲШŸŉШƣőĲШƓƖŸƓŸƚĲĬШőŸƨƚŔŰŊШ
ƚőŸƨũĬШĤĲШŔŰШÅƨŊĤǃШƣŸƽŰШƽőĲƖĲШ
ƣƖċŰƚƓŸƖƣШũŔŰťƚШċũƖĲċĬǃШĲǂŔƚƣШѼШĦċƖƚШ
ċƖĲŰѣƣШŰĲĲĬĲĬЮШÑőĲƖĲШƚőŸƨũĬШċũƚŸШ
ĤĲШůŸƖĲШċƓċƖƣůĲŰƣШ
ĤũŸĦťƚоőŸƨƚŔŰŊШƽŔƣőШƚőċƖĲĬШ
ƖĲĦƖĲċƣŔŸŰċũШċƖĲċƚШтШìŸũƻĲǃШƚŔƣĲƚШ
ƖĲŉĲƖĲŰĦĲĬЮ 
Ш 

ÑőŔƚШŔƚШċШĦŸůůĲŰƣШƖĲũċƣĲĬШƣŸШƣőĲШ
ŸƻĲƖċũũШƚƣƖċƣĲŊǃШŸŉШƣőĲШũŸĦċũШƓũċŰЯШ
ċŰĬШŔƚШƖĲƚƓŸŰĬĲĬШƣŸШƨŰĬĲƖШÉΞШ
ċĤŸƻĲЮ 

Ш 

ìŸũƻĲǃШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШÉŔƣĲƚШΥΠЯШ
ΦΣЯШΟΜΦШрШċĬĬŔƣŔŸŰċũШŉŸƖůШĲŰƣƖǃШ
ƖĲƕƨŔƖĲĬЯШċŰĬШŸƓƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШ
ĦŸŰƚŔĬĲƖĲĬЮ 
ыì99ь 

 ŸƣĲĬЮШШìĲШőċƻĲШƨŰĬĲƖƣċťĲŰШ
ċĬĬŔƣŔŸŰċũШƚĦőŸŸũШƓũċĦĲШůŸĬĲũũŔŰŊШ
ƣŸШĤĲШƚƨůůċƖŔƚĲĬШŔŰШċШƣŸƓŔĦШƓċƓĲƖЯШ
ċŰĬШƽĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШ
ì99ШŸŰШƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰЮШШfƣШ
ŔƚШŰŸƣĲĬШƣőċƣШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ƓũċŰШŸƻĲƖċũũШőŸƽĲƻĲƖЯШŔƚШũŔťĲũǃШƣŸШ
ŔŰĦũƨĬĲШƖĲĬƨĦĲĬШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШƽőŔĦőШůċǃШċũũĲƻŔċƣĲШ
ƣőŔƚШŔƚƚƨĲЮ 

Ш 



ΦΡ 
 

 ĲĲĬШƣŸШċƚƚĲƚƚШĦƨůƨũċƣŔƻĲШŔůƓċĦƣШ
ŸŉШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШŔŰШìŸũƻĲǃШ
ыcŔŰĦťũĲǃШċŰĬШ7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũь 
Ш 

ŊƖĲĲĬЮШШìĲШőċƻĲШĦŸŰƣŔŰƨĲĬШƣŸШ
ċƚƚĲƚƚШƣőĲШƚŔƣĲƚШƣőƖŸƨŊőШƣőĲШ
ĲůĲƖŊŔŰŊШĲƻŔĬĲŰĦĲШĤċƚĲЮШШ 
§ŰШƣőĲШĤċƚŔƚШŸŉШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШ
ċŰĬШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЯШŔƣШŔƚШ
ƓƖŸƓŸƚĲĬШƣőċƣШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШƽŔũũШĤĲШƖĲĬƨĦĲĬШŔŰШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

Ш 

ÖŰƖĲċƚŸŰċĤũĲШŉŸƖШìŸũƻĲǃрĤċƚĲĬШ
ĬĲƻĲũŸƓůĲŰƣШƣŸШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőĲШ
ŰĲƽШÉƣШÑőŸůċƚШ9ƖŸƚƚШΣ[EШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШыΝь 

7ċƚĲĬШŸŰШƣőĲШũċƣĲƚƣШĲƻŔĬĲŰĦĲЯШŔƣШŔƚШ
ŰŸШũŸŰŊĲƖШƓƖŸƓŸƚĲĬШƣŸШŔĬĲŰƣŔŉǃШċШ
ŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċƣШÉƣШ
ÑőŸůċƚШ9ƖŸƚƚШыƚĲĲШfΣьЮШ 

Ш 

ѢìŸũƻĲǃШƻŔũũċŊĲШĲǂƓċŰƚŔŸŰШĬĲƚŔŊŰШ
ĦŸĬĲѢШĬŸĦƨůĲŰƣШŰŸƣШċƻċŔũċĤũĲШ
ĬƨƖŔŰŊШĦŸŰƚƨũƣċƣŔŸŰШыìÂ9ь 
Ш 

fƣШƽċƚШĲŰƻŔƚċŊĲĬШƣőċƣШċШŰĲƽШĬĲƚŔŊŰШ
ĦŸĬĲШŉŸƖШìŸũƻĲǃШƽŸƨũĬШƓũċǃШċШƖŸũĲШ
ŔŰШŊƨŔĬŔŰŊШƣőĲШũċƖŊĲШƕƨċŰƣƨůШŸŉШ
ƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШĲŰƻŔƚċŊĲĬШ
ċƣШƣőĲШƻŔũũċŊĲЮШШÉƨĦőШċШĬŸĦƨůĲŰƣШ
ƽŸƨũĬШĤĲШƓƖŸĬƨĦĲĬШċƣШċШŉƨƣƨƖĲШ
ƓŸŔŰƣШƽŔƣőШŔŰƓƨƣШŉƖŸůШƣőĲШ
ĦŸůůƨŰŔƣǃШċƚШƚĲƣШŸƨƣШŔŰШƣőĲШ
 ċƣŔŸŰċũШ~ŸĬĲũШ?ĲƚŔŊŰШ9ŸĬĲЮШШ
cŸƽĲƻĲƖЯШƽŔƣőШċШƓƖŸƓŸƚĲĬШ
ƖĲĬƨĦƣŔŸŰШŔŰШƣőĲШƚĦċũĲШŸŉШƖĲƚŔĬĲŰƣŔċũШ
ŊƖŸƽƣőШċƣШìŸũƻĲǃЯШŔƣШŔƚШũĲƚƚШĦũĲċƖШ
ƽőĲƣőĲƖШƣőŔƚШƽŸƨũĬШĤƖŔŰŊШƣőĲШƚċůĲШ
ĤĲŰĲǯƣƚШ 

?ĲũĲƣĲШƖĲŉĲƖĲŰĦĲƚШ
ƣŸШƣőĲШìŸũƻĲǃШ
éŔũũċŊĲШEǂƓċŰƚŔŸŰШ
?ĲƚŔŊŰШ9ŸĬĲШŔŰШ
ƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

 ŸƣШƚƨƚƣċŔŰċĤũĲШƣŸШĬŔƖĲĦƣШőŔŊőШ
ƕƨċŰƣƨůШŸŉШŊƖŸƽƣőШƣŸШìŸũƻĲǃШѼШ
 ĲƽƣŸŰШтШƖĲŉĲƖĲŰĦĲШƣŸШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШыΠь 
Ш 

7ċƚĲĬШŸŰШŉĲĲĬĤċĦťШƣŸШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШƣőĲШũċƣĲƚƣШ
ĲƻŔĬĲŰĦĲЯШƽĲШƓƖŸƓŸƚĲШƣŸШƖĲĬƨĦĲШ
ƣőĲШċůŸƨŰƣШŸŉШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃЮ 

ÉĲĲШƚƨůůċƖǃШ
ĤĲũŸƽ 

éŔċĤŔũŔƣǃШĦŸŰĦĲƖŰƚШŉŸƖШÂƖŔůċƖǃШ9ċƖĲШ
ĲǂƓċŰƚŔŸŰШƖĲũċƣĲĬШƣŸШƚůċũũĲƖШƚŔƣĲƚШ
ƚƣƖċƣĲŊǃЮШШxŸĦċƣŔŸŰƚШŸŉШŰŸƣĲĬШ
ĦŸŰĦĲƖŰаШìŸũƻĲǃЯШ?ƨŰĦőƨƖĦőЯШ
ìŸũƚƣŸŰШыf97ь 

 ŸƣĲĬЮШШÑőŔƚШŔŰŉŸƖůċƣŔŸŰШőċƚШĤĲĲŰШ
ƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣШŔŰШĦőċŰŊĲƚШ
ƓƖŸƓŸƚĲĬШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦЮШШÑőŔƚШ
ŔŰĦũƨĬĲƚШċШƖĲĬƨĦƣŔŸŰШŔŰШőŸƨƚŔŰŊШ
ċũũŸĦċƣŔŸŰƚШċƣШìŸũƻĲǃЮ 

Ш 

Ш 

Ш 

ÉŔƣĲШΥΠШтШxċŰĬШƚŸƨƣőШŸŉШxĲŔĦĲƚƣĲƖШ
ÅŸċĬ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

xŸŰŊрƣĲƖůШůċŔŰƣĲŰċŰĦĲШċŰĬШ
ĦŸŰŰĲĦƣŔƻŔƣǃШŸŉШƓƖŸƓŸƚĲĬШŸƓĲŰШ
ƚƓċĦĲШċƣШÉŔƣĲШΥΠШőċƚШŰŸƣШĤĲĲŰШ
ċĬĲƕƨċƣĲũǃШĦŸŰƚŔĬĲƖĲĬЮШыìŸũƻĲǃШ
ìĲƣũċŰĬШÑƖƨƚƣь 
Ш 

 ŸƣĲĬЮШШfŰШƖĲƚƓŸŰƚĲШƣŸШŉĲĲĬĤċĦťШŸŰШ
ƣőŔƚШƚŔƣĲШċŰĬШìŸũƻĲǃШůŸƖĲШ
ŊĲŰĲƖċũũǃЯШƓũƨƚШŸƣőĲƖШĦőċŰŊĲƚШ
ůċĬĲШƣŸШƣőĲШƓũċŰШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦЯШ
ŔƣШŔƚШƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШƚŔƣĲШ

?ĲũĲƣĲШƚŔƣĲШΥΠ 



ΦΣ 
 

ÉŔƣĲШΥΠШтШxċŰĬШƚŸƨƣőШŸŉШxĲŔĦĲƚƣĲƖШ
ÅŸċĬ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ċũũŸĦċƣŔŸŰШƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШ
ƣőĲШÂƨĤũŔĦċƣŔŸŰШƓũċŰЮ 

ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШтШƚŔƣĲШΥΠШċůŸŰŊƚƣШƣőĲůШ
ыì99ь 

 ŸƣĲĬЮ Ш 

cŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċƣШ
ìŸũƻĲǃШċƚƚĲƚƚĲĬШċƚШĲŔƣőĲƖШůĲĬŔƨůШ
ƖŔƚťШыƚŔƣĲШΥΠьШŸƖШůĲĬŔƨůоőŔŊőШƖŔƚťШ
ыƚŔƣĲƚШΦΣШċŰĬШΟΜΦьЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШ
ƣŸШĤĲШċƣШìŸũƚƣŸŰШыÉÑìь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШƣŸШĤĲШ
ƓƖŸƻŔĬĲĬШŔŰШƣőĲШÉƣċŊĲШΞШìċƣĲƖШ
9ǃĦũĲШÉƣƨĬǃЮ 

Ш 

fůƓċĦƣШŸŉШċũũŸĦċƣŔŸŰƚШŸŰШ
xìÉоÂxìÉШőċƚШŰŸƣШĤĲĲŰШ
ċĬĲƕƨċƣĲũǃШĦŸŰƚŔĬĲƖĲĬШтШƚŔƣĲШΥΠШ
ċůŸŰŊƚƣШƣőĲůШыììÑь 

ìĲШĬŔƚċŊƖĲĲЮШШ ŰШċƓƓƖŸƓƖŔċƣĲШ
ċƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШƨŰĬĲƖƣċťĲŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
fůƓƖŸƻĲĬШƓĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ũŔŰťƚШƣŸШƣőĲШƻŔũũċŊĲШċŰĬШƓƖŔůċƖǃШ
ƚĦőŸŸũШыì99ь 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЯШŔŉШƚŔƣĲШŔƚШƖĲƣċŔŰĲĬЯШ
ƣőŸƨŊőШŔƣШŔƚШŰŸƣШƓƖŸƚĲĬШƣőċƣШƣőŔƚШƚŔƣĲШ
ƽŔũũШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШ
ΝΦШƓũċŰ 

Ш 

éĲőŔĦƨũċƖШċĦĦĲƚƚШƣŸШƖŔƻĲƖƚŔĬĲШƽċũťШ
ŔŰШìŸũƻĲǃШƚőŸƨũĬШĤĲШƻŔċШ§ƨƣǯĲũĬШ
ìċǃЯШŰŸƣШìŸũĬƚШxċŰĲШыΝь 
Ш 

ÑőĲШǯƖƚƣШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣШ
ŔŰШƣőĲШ ŰŰĲǂШƖĲŉĲƖƚШƣŸШƻĲőŔĦƨũċƖШ
ċĦĦĲƚƚШƣŸШĬƽĲũũŔŰŊƚШƻŔċШ§ƨƣǯĲũĬШ
ìċǃЯШƽŔƣőШƓŸŔŰƣШΠШƖĲŉĲƖƖŔŰŊШƣŸШ
ƓĲĬĲƚƣƖŔċŰШċĦĦĲƚƚШƣŸШƣőĲШƻŔũũċŊĲШ
ĦĲŰƣƖĲШƻŔċШìŸũĬƚШxċŰĲЮ 

Ш 

xċŰĬШƚŸƨƣőШŸŉШxĲŔĦĲƚƣĲƖШÅŸċĬШрШ
ìŸũƻĲǃШрШÅĲĦŸůůĲŰĬШċШcĲƖŔƣċŊĲШ
fůƓċĦƣШ ƚƚĲƚƚůĲŰƣШŔƚШƨŰĬĲƖƣċťĲŰШ
ƓƖŔŸƖШƣŸШċũũŸĦċƣŔŸŰШыcEь 

 ŸƣĲĬЯШƣőŸƨŊőШŔƣШŔƚШŰŸƣШĦƨƖƖĲŰƣũǃШ
ƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШƚŔƣĲШƽŔũũШĤĲШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮШ
ШőĲƖŔƣċŊĲШŔůƓċĦƣШċƚƚĲƚƚůĲŰƣШƽċƚШ

ƨŰĬĲƖƣċťĲŰЮ 

Ш 

ÂƖŸƓŸƚĲĬШĦőċŰŊĲƚШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƚŔƣĲШΥΠШт 
ÂŸũŔĦǃШƚőŸƨũĬŰѣƣШƚƓĲĦŔŉǃШċĦĦĲƚƚШ
ċƖƖċŰŊĲůĲŰƣƚЯШƚőŸƨũĬШĤĲШǰĲǂŔĤũĲШ
ċĤŸƨƣШƣőŔƚЮШ ƖŊƨĲШƣőċƣШƣőĲШƚŔǍĲШŸŉШ
ƣőĲШƖŔƻĲƖƚŔĬĲШƽċũťШċŰĬШŰċƣƨƖĲШƓċƖťШ
ƚőŸƨũĬŰѣƣШĤĲШƚƓĲĦŔǯĲĬЮШ ƖŊƨĲШƣőċƣШ
ƣőĲШũŸĦċƣŔŸŰШŸŉШƣőĲШĦőŔũĬƖĲŰѣƚШƓũċǃШ
ċƖĲċШċŰĬШĦŸůůƨŰŔƣǃШŸƖĦőċƖĬШ
ƚőŸƨũĬŰѣƣШĤĲШƚƓĲĦŔǯĲĬЮШfƣШƚőŸƨũĬŰѣƣШ
ƚċǃШƣőĲШĬĲƻĲũŸƓůĲŰƣШůƨƚƣШĦŸůƓũǃШ
ƽŔƣőШƣőĲШĬĲƚŔŊŰШĦŸĬĲШċƚШƣőŔƚШ

ìĲШĬŔƚċŊƖĲĲШŊĲŰĲƖċũũǃШƽŔƣőШ
ƚƨŊŊĲƚƣŔŸŰƚШƣŸШŰŸƣШƚƓĲĦŔŉǃШ
ĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚЮШШìĲШ
ƣőŔŰťШŔƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШƚĲƣШŸƨƣШ
ĲǂƓĲĦƣċƣŔŸŰƚШŉŸƖШċũũŸĦċƣŔŸŰƚЯШċŰĬШ
ƣőŔƚШŔƚШĦŸŰƚŔƚƣĲŰƣШċĦƖŸƚƚШƣőĲШĬƖċŉƣШ
ċũũŸĦċƣŔŸŰƚЮ 

Ш 



ΦΤ 
 

ÉŔƣĲШΥΠШтШxċŰĬШƚŸƨƣőШŸŉШxĲŔĦĲƚƣĲƖШ
ÅŸċĬ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ĲũĲƻċƣĲƚШƣőĲШĬĲƚŔŊŰШĦŸĬĲШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШƓũċŰШƚƣċƣƨƚЯШŔŰƚƣĲċĬШ
ŔƣШƚőŸƨũĬШƚċǃШƣőĲШĬĲƚŔŊŰШĦŸĬĲШŔƚШċШ
ůċƣĲƖŔċũШĦŸŰƚŔĬĲƖċƣŔŸŰЮШÉƨŊŊĲƚƣШ
ƖĲŉĲƖĲŰĦĲШƣŸШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ŔůƓƖŸƻĲůĲŰƣƚШŔƚШƨŰŰĲĦĲƚƚċƖǃШ
ŊŔƻĲŰШÂŸũŔĦǃШfΠШыÉÂь 
Ш 

Ш 

ÉŔƣĲШΦΣШтШxċŰĬШċƣШ9ŸƻĲŰƣƖǃШÅŸċĬ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШтШƚŔƣĲШΦΣШŔŰĦũƨĬĲĬШ
ыì99ь 

 ŸƣĲĬЮ Ш 

cŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċƣШ
ìŸũƻĲǃШċƚƚĲƚƚĲĬШċƚШĲŔƣőĲƖШůĲĬŔƨůШ
ƖŔƚťШыƚŔƣĲШΥΠьШŸƖШШůĲĬŔƨůоőŔŊőШƖŔƚťШ
ыƚŔƣĲƚШΦΣШċŰĬШΟΜΦьЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШ
ƣŸШĤĲШċƣШìŸũƚƣŸŰШыÉÑìь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШ
ƣŸƓŔĦШƽŔũũШĤĲШƓƖŸƻŔĬĲĬШĤǃШƣőĲШÉƣċŊĲШ
ΞШìċƣĲƖШĦǃĦũĲШÉƣƨĬǃЮ 

Ш 

ÉŔƣĲШŔƚШċĬŢċĦĲŰƣШƣŸШƓũċǃŔŰŊШǯĲũĬƚЯШ
ċŰĬШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШ
ƚőŸƨũĬШĲŰƚƨƖĲШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШƣőĲШ
ƓũċǃŔŰŊШǯĲũĬƚШŔŰШũŔŰĲШƽŔƣőШ ÂÂ[Ш
ƓċƖċШΞΜΜЮШШEǂƓċŰƚŔŸŰШċŰĬШ
ĲŰőċŰĦĲůĲŰƣШŸŉШƣőĲШƓũċǃŔŰŊШǯĲũĬƚШ
ƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШƣŸШůĲĲƣШ
ŰĲĲĬƚШċƖŔƚŔŰŊЮШыÉEь 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШ
ŰŸƣĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲǂƓċŰĬШƣőĲШ
ƖĲĦƖĲċƣŔŸŰШŊƖŸƨŰĬЮШШ 

Ш 

ÉŔƣĲШΦΣШŔƚШŰŸƣШĦƨƖƖĲŰƣũǃШũŔƚƣĲĬШċƚШċШ
ũŸĦċũШƽŔũĬũŔŉĲШƚŔƣĲШĤƨƣШƚőŸƨũĬШĤĲШтШ
ŰŸƣĲƚШƚƨƖƻĲǃĲĬШĤċƣШċĦƣŔƻŔƣǃШыΝь 

xŸĦċũШìŔũĬũŔŉĲШÉŔƣĲƚШċƖĲШŔĬĲŰƣŔǯĲĬШ
ŸƨƣƚŔĬĲШŸŉШƣőĲШƓũċŰŰŔŰŊШƓƖŸĦĲƚƚЮ 

Ш 

Ш 

Ш 



ΦΥ 
 

ÉŔƣĲШΟΜΦШтШxċŰĬШŰŸƖƣőШŸŉШ7ΠΝΜΦ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШрƚŔƣĲШΟΜΦШċůŸŰŊƚƣШ
ƣőĲůШыì99ь 

 ŸƣĲĬЮ Ш 

cŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċƣШ
ìŸũƻĲǃШċƚƚĲƚƚĲĬШċƚШĲŔƣőĲƖШůĲĬŔƨůШ
ƖŔƚťШыƚŔƣĲШΥΠьШŸƖШůĲĬŔƨůоőŔŊőШƖŔƚťШ
ыƚŔƣĲƚШΦΣШċŰĬШΟΜΦьЮШШÑƖĲċƣůĲŰƣШũŔťĲũǃШ
ƣŸШĤĲШċƣШìŸũƚƣŸŰШыÉÑìь 

 ŸƣĲĬЮШШ[ƨƖƣőĲƖШĲƻŔĬĲŰĦĲШŸŰШƣőŔƚШ
ůċƣƣĲƖШƽŔũũШĤĲШƓƖŸƻŔĬĲĬШŔŰШƣőĲШÉƣċŊĲШ
ΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃЮ 

Ш 

ÉŔƣĲШΟΜΦШĦċŰШċĦĦŸůůŸĬċƣĲШůŸƖĲШ
őŸƨƚŔŰŊШƣőċŰШŔŰĬŔĦċƣĲĬШтШċƚƚĲƖƣШ
ΝΦΜШŉĲċƚŔĤũĲШыÉÂь 
Ш 

ìĲШŰŸƣĲШƣőŔƚШƚƨĤůŔƚƚŔŸŰШŉƖŸůШƣőĲШ
ƚŔƣĲШƓƖŸůŸƣĲƖЯШĤƨƣШċũƚŸШƣőĲШ
ĦŸŰƚƣƖċŔŰƣƚШŸŉШƣőŔƚШƚŔƣĲШċŰĬШũŸĦċũŔƣǃЯШ
ċŰĬШƣőĲШƚƣƖĲŰŊƣőШŸŉШũŸĦċũШŸƓŔŰŔŸŰЮШШ
ÑőĲШċũũŸĦċƣŔŸŰШŰƨůĤĲƖШŔƚШŔŰĬŔĦċƣŔƻĲШ
ċŰĬШŰŸƣШċШĦċƓЯШĤƨƣШƽĲШĬŸШŰŸƣШ
ƓƖŸƓŸƚĲШƣŸШċůĲŰĬШƣőŔƚШŉŸƖШ
ÅĲŊƨũċƣŔŸŰШΝΦЮ 

Ш 

Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШìŸũƻĲǃШ 
¶ ÉŔƣĲШΥΠШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬ 
¶ ÉŔƣĲШΦΣШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬЮШШfŰƚƣĲċĬЯШċШƚůċũũĲƖШċũũŸĦċƣŔŸŰШƽŔũũШĤĲШŔŰĦũƨĬĲĬШ
ŔůůĲĬŔċƣĲũǃШƚŸƨƣőШŸŉШ[ĲƖŰőŔũũШìċǃШŉŸƖШĦŔƖĦċШΣΜШĬƽĲũũŔŰŊƚШыƚŔƣĲШΟΡΥь 

¶ ũũŸĦċƣŔŸŰƚШŉŸƖШċШƣŸƣċũШŸŉШΞΝΜШőŸůĲƚШƽŔũũШƣőĲƖĲŉŸƖĲШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШ
ыƖċƣőĲƖШƣőċŰШΤΝΜШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШƻĲƖƚŔŸŰьШтШċШƖĲĬƨĦƣŔŸŰШŸŉШΡΜΜШĬƽĲũũŔŰŊƚЮ 

 

 

 

 

 

 

 

  



ΦΦ 
 

ÉΤШтШEůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰƚ 
9ŸůůĲŰƣƚШőċƻĲШĤĲĲŰШŊƖŸƨƓĲĬШĤǃШċũũŸĦċƣŔŸŰШƚŔƣĲШċƚШƓƖŸƓŸƚĲĬШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΥШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮ 

]ĲŰĲƖċũШĦŸůůĲŰƣƚ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
Lighting restrictions for new warehousing (1) 
 

ÑőŔƚШƽŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШŸŰШċШĦċƚĲрĤǃрĦċƚĲШ
ĤċƚŔƚШŔŰШĬĲƣĲƖůŔŰŔŰŊШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚЮШШfƣШ
ůċǃШĤĲШĦŸƻĲƖĲĬШĤǃШƓũċŰŰŔŰŊШĦŸŰĬŔƣŔŸŰШƽőĲƖĲШ
ċƓƓƖŸƓƖŔċƣĲЮШШ 

Employment site developers should make 
regular payments for road maintenance (1) 
 

ÑőŔƚШŔƚШĤĲǃŸŰĬШƣőĲШƚĦŸƓĲШŸŉШƣőĲШũŸĦċũШƓũċŰЮ 

 

ÉŔƣĲШΣΠШтШ9ŸƣŸŰШÂċƖťШEċƚƣ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶ fŰШƣŸƣċũШΝΠΜШŔŰĬŔƻŔĬƨċũШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖШƣŸШƣőŔƚШƚŔƣĲШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶  ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰШÂċƖŔƚőШ9ŸƨŰĦŔũќƚШĦŸůůĲŰƣƚШċƖĲШƚƨůůċƖŔƚĲĬШċƚШƓċƖƣШŸŉШƣőĲШ
ĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťЮ 

 
ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШċũũШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƚŔƣĲШΣΠШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝΜЮ 

 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
fŰĦƖĲċƚĲШŔŰШc]éШċŰĬШŸƣőĲƖШƣƖċǭŔĦШŔƚШċШőċǍċƖĬ 
Ш 

ШÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШůŸĬĲũƚШ
ĦƨůƨũċƣŔƻĲШŔůƓċĦƣƚШċŰĬШŔĬĲŰƣŔǯĲƚШůŔƣŔŊċƣŔŸŰШ
ƽőĲƖĲШŰĲĲĬĲĬЮШfƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШŰŸƣĲШƣőċƣШƣőĲШ
ũŔťĲũǃШƻŸũƨůĲШŸŉШƣƖċǭŔĦШƽŸƨũĬШĤĲШũĲƚƚШŸƻĲƖċũũШ
ċŰĬШũĲƚƚШĦŸŰĦĲŰƣƖċƣĲĬШċƣШƓĲċťШƣŔůĲƚШƣőċŰШƣőĲШ
ƖĲƚŔĬĲŰƣŔċũШƓĲƖůŔƚƚŔŸŰШƽőŔĦőШőċƚШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЮ 

xŸƚƚШŸŉШőċĤŔƣċƣƚШŉƖŸůШċƖŸƨŰĬШċШĤƨŔũƣрƨƓШċƖĲċШ 
Ш 

ÉŔƣĲШΣΠШŔƚШċũũŸĦċƣĲĬШŔŰШƣőĲШċĬŸƓƣĲĬШũŸĦċũШƓũċŰШ
ŉŸƖШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣЮШШÑőĲШƓƖŔŰĦŔƓũĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШŸŰШƣőŔƚШũċŰĬШőċƚШƣőĲƖĲŉŸƖĲШĤĲĲŰШ
ĲƚƣċĤũŔƚőĲĬЯШƣőŸƨŊőШŔƣШŔƚШŰŸƽШƓƖŸƓŸƚĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШĬĲƻĲũŸƓůĲŰƣЮ 

xċĦťШŸŉШĲůƓũŸǃůĲŰƣШŰĲĲĬШũŸĦċũũǃ 
Ш 

EůƓũŸǃůĲŰƣШŰĲĲĬШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
ƚƣƖċƣĲŊǃШƚĲĦƣŔŸŰШŸŉШƣőĲШƖĲƓŸƖƣЮШШÑőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲШƚĲƣƚШŸƨƣШƣőĲШĦċƚĲШŸŉШĲůƓũŸǃůĲŰƣШŰĲĲĬ 

ÂƖĲƻŔŸƨƚШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰШŔƚШůŸƖĲШ
ƚƨŔƣċĤũĲШƣőċŰШĲůƓũŸǃůĲŰƣШċŰĬШċƻŸŔĬƚШŊƖĲĲŰШ
ĤĲũƣШĬĲƻĲũŸƓůĲŰƣШ 
Ш 

ÑőĲШƖĲċƚŸŰƚШƽőǃШƣőĲƚĲШƚŔƣĲƚШċƖĲШŰŸƣШ
ƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШŉŸƖШőŸƨƚŔŰŊШ
ĬĲƻĲũŸƓůĲŰƣШċƖĲШĲǂƓũċŔŰĲĬШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣШ
EǂĦĲƓƣŔŸŰċũШ9ŔƖĦƨůƚƣċŰĦĲƚШÑŸƓŔĦШÂċƓĲƖШƣŸШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 



ΝΜΜ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÂƖŸƓŸƚċũƚШĬŸШŰŸƣШůċťĲШƓƖŸƻŔƚŔŸŰШŉŸƖШ
ƓƖŸƣĲĦƣŔŰŊШċŰĬШƚƣƖĲŰŊƣőĲŰŔŰŊШ]ƖĲĲŰШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШĦũŸƚĲШƣŸШƚŔƣĲ 

ШÑőĲШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŔŰШƣőĲШċŰŰĲǂШ
ƖĲŉĲƖШƣŸШĲǂŔƚƣŔŰŊШÂÅŸìƚЮШШÑőŔƚШůċƣƣĲƖШƽŸƨũĬШ
ĤĲШŉƨƖƣőĲƖШĦŸŰƚŔĬĲƖĲĬШċƣШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШ
ƚƣċŊĲЮ 

]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƚŔƣĲШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШċůŔĬШ
ĲůƓũŸǃůĲŰƣШũċŰĬШоШĦũŸƚĲШƣŸШ ĲƽƣŸŰШ
ƖĲƚŔĬĲŰƣŔċũШċƖĲċ 

ШŊǃƓƚǃШċŰĬШƣƖċƻĲũũĲƖШċũũŸĦċƣŔŸŰШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШŔŰШƣőŔƚШũŸĦċƣŔŸŰЮ 

 ĲŊċƣŔƻĲШŔůƓċĦƣƚШŸŰШŰĲċƖĤǃШƓƖŔůċƖǃШƚĦőŸŸũШтШ
őĲċũƣőШċŰĬШƚċŉĲƣǃШċŰĬШƚĲƣƣŔŰŊШŔůƓċĦƣƚШŰŸƣĲĬ 
Ш 

ÑőĲШƓƖŔůċƖǃШƚĦőŸŸũШŔƚШũŸĦċƣĲĬШċĬŢċĦĲŰƣШƣŸШ
ĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШĤƨŔũĬŔŰŊƚШŔŰШƣőŔƚШċƖĲċЮШШ
ÑőĲШĬĲƣċŔũĲĬШũċǃŸƨƣШċŰĬШĬĲƚŔŊŰШŸŉШċŰǃШ
ƓũċŰŰŔŰŊШƓƖŸƓŸƚċũШƽŔũũШŰĲĲĬШƣŸШĤĲШĦċƖĲŉƨũũǃШ
ĦŸŰƚŔĬĲƖĲĬШċŰĬШƖĲƚƓŸŰĬШƣŸШƣőĲШћĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚќШŔŰШƣőĲШċŰŰĲǂЮ 

fŰĦƖĲċƚĲĬШǰŸŸĬШƖŔƚťШŔŰШƣőĲШċƖĲċ 
Ш 

ШƚƚĲƚƚůĲŰƣШŸŉШǰŸŸĬШƖŔƚťШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲШтШƚĲĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ
ƚƚĲƚƚůĲŰƣШũĲƻĲũШΞЮ 

ÉƨƓƓŸƖƣШŉŸƖШĲǂƓċŰƚŔŸŰШŸŉШƓƖŔůċƖǃШƚĦőŸŸũ  ŸƣĲĬЮ 
EůƓũŸǃůĲŰƣШƚŔƣĲШƚőŸƨũĬШĤĲШůŸƻĲĬШŰŸƖƣőШ
ƣŸƽċƖĬƚШ~ċŊŰċШÂċƖť 
Ш 

ÉŔƣĲƚШƓƨƣШŉŸƖƽċƖĬШƣőƖŸƨŊőШƣőĲШ9ċũũШŉŸƖШÉŔƣĲƚШ
ŰĲċƖШ~ċŊŰċШÂċƖťШőċƻĲШĤĲĲŰШċƚƚĲƚƚĲĬШċƚШƓċƖƣШ
ŸŉШƣőĲШƓũċŰрůċťŔŰŊШƓƖŸĦĲƚƚЮШШÉƣƖċƣĲŊŔĦШƚŔƣĲШ
ΟΞΡШƽċƚШċƚƚĲƚƚĲĬШċƚШċШƚŔƣĲШŸƓƣŔŸŰШĤƨƣШŔƚШŰŸƣШ
ƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШыƚĲĲШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũьЮШШ 

EƖŸƚŔŸŰШŸŉШƖĲƚŔĬĲŰƣŔċũШĦőċƖċĦƣĲƖШŸŉШ
7ƖŸƽŰƚŸƻĲƖШċŰĬШ9ŸƣŸŰШÂċƖťШ 
Ш 

ÑőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣŔċũШ
ƓƖŸƓĲƖƣŔĲƚШċŰĬШƣőŔƚШƚŔƣĲШƽŔũũШĤĲШċШůċƣƣĲƖШŸŉШ
ĬĲƣċŔũĲĬШĬĲƚŔŊŰЮШÑőĲШƚŔƣĲШĬŸĲƚШŰŸƣШőċƻĲШċШ
ƖĲƚŔĬĲŰƣŔċũШĦőċƖċĦƣĲƖШċƣШƓƖĲƚĲŰƣШċŰĬШũŔĲƚШ
ċĬŢċĦĲŰƣШƣŸШċŰĬШŔƚШċĦĦĲƚƚĲĬШƣőƖŸƨŊőШĲǂŔƚƣŔŰŊШ
ĲůƓũŸǃůĲŰƣШũċŰĬЮ 

xċĦťШŸŉШĲŰŊċŊĲůĲŰƣШƽŔƣőШÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШ
ÉĦőŸŸũШтШŰŸƣШĦŸŰƚƨũƣĲĬШŸŰШũċŰĬШŉŸƖШĲǂƓċŰƚŔŸŰ 
Ш 

ƚШŰŸƣĲĬШŔŰШƣőĲШƣċĤũĲШċĤŸƻĲЯШĬŔƚĦƨƚƚŔŸŰШőċƻĲШ
ƣċťĲŰШƓũċĦĲШƽŔƣőШÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШÉĦőŸŸũЯШ
ċŰĬШƓƖŸƻŔƚŔŸŰШŸŉШċĬĬŔƣŔŸŰċũШũċŰĬШŉŸƖШƣőĲШ
ƚĦőŸŸũШċŊƖĲĲĬЮ 

ÂƖĲƻŔŸƨƚШƚĦőŸŸũШƓƖŸƓŸƚċũШƚőŸƨũĬШŰŸƣШĤĲШ
ƖĲƓũċĦĲĬШƽŔƣőШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШ
ċĦĦŸůůŸĬċƣŔŸŰ 
Ш 

ÑőĲШċĬŸƓƣĲĬШũŸĦċũШƓũċŰШŔĬĲŰƣŔǯĲĬШċШƣŔůĲШ
ũŔůŔƣĲĬШƨŰƣŔũШsƨŰĲШΞΜΞΝШƓƖŸƓŸƚċũШŉŸƖШċШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƣŸШĤĲШũŸĦċƣĲĬШŸŰШƣőŔƚШƚŔƣĲШ
ыĦŸрũŸĦċƣĲĬШƽŔƣőШċũũŸĦċƣĲĬШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣьЮШШÑőŔƚШŸƓƣŔŸŰШőċƚШĲǂƓŔƖĲĬЮШШÑőĲШ
ċũũŸĦċƣŔŸŰШŔƚШŉŸƖШĲůƓũŸǃůĲŰƣШũċŰĬЯШċŰĬШƣőĲШ
ŊǃƓƚǃШċŰĬШƣƖċƻĲũũĲƖШċũũŸĦċƣŔŸŰШőċƚШĤĲĲŰШ
ĬĲũĲƣĲĬЮ 

 

 

 

 



ΝΜΝ 
 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŰĲŔŊőĤŸƨƖŔŰŊШċƨƣőŸƖŔƣŔĲƚШċŰĬШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚ 
ΣΠШтШ9ŸƣŸŰШÂċƖťШEċƚƣШ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲьШ 
9ŸƣŸŰШÂċƖťШĲċƚƣаШΝЮΞШőċШũċŰĬШŉŸƖШ
ĲĬƨĦċƣŔŸŰШŸŰШċũũŸĦċƣŔŸŰШŔƚШ
ĲǂĦĲƚƚŔƻĲШ 
ыÉÂьШ 

?ŔƚĦƨƚƚŔŸŰƚШőċƻĲШĤĲĲŰШőĲũĬШ
ƽŔƣőШÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШċŰĬШƣőĲШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚЯШċШƖĲƻŔƚĲĬШċƖĲċШ
őċƚШĤĲĲŰШċŊƖĲĲĬЮШ 

ůĲŰĬШċƖĲċШŉŸƖШ
ĲĬƨĦċƣŔŸŰШ 

9ŸƣŸŰШÂċƖťШEċƚƣаШÉƨƓƓŸƖƣШƓƖŸƻŔƚŔŸŰШ
ŸŉШƚůċũũĲƖШƨŰŔƣƚШĤƨƣШŉĲĲũШċƚШƽƖŔƣƣĲŰШ
ũċĦťƚШǰĲǂŔĤŔũŔƣǃШŉŸƖШĬĲũŔƻĲƖǃШрШШ 
ƚƨŊŊĲƚƣШċůĲŰĬĲĬШƣŸШѢƓƖŸƻŔƚŔŸŰШŸŉШ
ΠΜΜΜƚƕůШŸŉШƚƓċĦĲШŔŰШƚůċũũĲƖШƨŰŔƣƚШ
ŸŉШƨƓШƣŸШΞΤΡΜƚƕůШŉŸƖШƚůċũũШċŰĬШ
ůĲĬŔƨůШƚŔǍĲĬШĤƨƚŔŰĲƚƚĲƚѢШыÉÂьШ 

ìĲШĬŔƚċŊƖĲĲЯШŔƣШŔƚШŰĲĦĲƚƚċƖǃШ
ƽŔƣőŔŰШƣőĲШƓŸũŔĦǃШƣŸШĲŰƚƨƖĲШ
ƚůċũũĲƖШƨŰŔƣƚШċƖĲШĬĲũŔƻĲƖĲĬШ
ĤĲĦċƨƚĲШƣőŔƚШŔƚШƣőĲШĤċƚŔƚШŸŰШ
ƽőŔĦőШċũũŸĦċƣŔŸŰШĦċŰШƚƨƓƓŸƖƣШ
ƣőĲШŔĬĲŰƣŔǯĲĬШŰĲĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲШƣŸШĬĲũŔƻĲƖШƨŰŔƣƚШŸŉШ
ċШƖċŰŊĲШŸŉШƚŔǍĲƚЮШÑőŔƚШĦċŰШŸŰũǃШ
ĤĲШĬŸŰĲШƣőƖŸƨŊőШƓƖĲƚĦƖŔƓƣŔŸŰШ
ŰŸƣШљǰĲǂŔĤŔũŔƣǃњЮ 

Ш 

9ŸƣŸŰШÂċƖťШEċƚƣаШĦŸŰƚŔĬĲƖШĤƨũũĲƣƚШ
ΟѼΠШċƖĲШĬĲũŔƻĲƖċĤũĲЮШШ§ƓƓŸƚĲШ
ũŔůŔƣċƣŔŸŰШŸŰШĬŔƻĲƖƚŔŸŰШŸŉШÂÅŸìШŔŰШ
ĤƨũũĲƣШΡШыÉÂьШ 

7ƨũũĲƣШΡШĬŸĲƚШŰŸƣШƓƖĲĦũƨĬĲШċШ
ƓŸƣĲŰƣŔċũШĬŔƻĲƖƚŔŸŰШŸŉШƣőĲШÂÅŸìШ
ĤƨƣШƚƣċƣĲƚШċШƓƖĲŉĲƖĲŰĦĲШŉŸƖШŔƣШƣŸШ
ĤĲШƖĲƣċŔŰĲĬШŸŰШŔƣƚШĦƨƖƖĲŰƣШ
ċũŔŊŰůĲŰƣШтШĬŔƻĲƖƚŔŸŰƚШŸŰũǃШ
őċƓƓĲŰŔŰŊШƽőĲƖĲШƣőŔƚШŔƚШŰŸƣШ
ƓƖċĦƣŔĦċĤũĲЮШ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ƓĲƖůĲċĤŔũŔƣǃШƣőƖŸƨŊőШƣőĲШƚŔƣĲЯШΞьШ
ĦĦĲƚƚШŔůƓƖŸƻĲůĲŰƣƚШŸŰƣŸШ]ƖĲċƣШ

9ĲŰƣƖċũШìċũťЯШΟьШ9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШ
ĤĲШƖĲƕƨŔƖĲĬШƣŸƽċƖĬƚШĦǃĦũĲШƖŸƨƣĲШ
ŰĲƣƽŸƖťШŔůƓƖŸƻĲůĲŰƣƚШŔĬĲŰƣŔǯĲĬШ
ċƚШƓċƖƣШŸŉШƣőĲШx9ìfÂШŔŰĦũƨĬŔŰŊШÅΠΡШ
ыŉŸŸƣƓċƣőШƨŰĬĲƖƓċƚƚШĲċƚƣШŸŉШ~ΣШ
sƨŰĦƣŔŸŰШΝьШċŰĬШÅΠΣШы]ƖĲċƣШ9ĲŰƣƖċũШ
ìċũťШĤĲƣƽĲĲŰШ9ƖŸƽƣőŸƖŰƚШċŰĬШ
 ĲƽƣŸŰьШыì99ьШ 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШċŰŰĲǂШ 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

9ŸƣŸŰШÂċƖťШƚőŸƨũĬШĤĲШċũũŸĦċƣĲĬШŉŸƖШ
őŸƨƚŔŰŊШċŰĬШĲůƓũŸǃůĲŰƣШ
ƖĲũŸĦċƣĲĬШƣŸШƚŔƣĲШΝΟΞШыǂΞШÂċƖŔƚőШ
9ŸƨŰĦŔũƚьШ 

ÑőĲШƖĲċƚŸŰƚШƽőǃШƣőĲƚĲШƚŔƣĲƚШċƖĲШ
ŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШŉŸƖШ
őŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШċƖĲШ
ĲǂƓũċŔŰĲĬШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣШ
EǂĦĲƓƣŔŸŰċũШ9ŔƖĦƨůƚƣċŰĦĲƚШ
ÑŸƓŔĦШÂċƓĲƖШƣŸШĤĲШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮШ 

Ш 



ΝΜΞ 
 

ΣΠШтШ9ŸƣŸŰШÂċƖťШEċƚƣШ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲьШ 
9ŸŰƚŔĬĲƖШƓŸƣĲŰƣŔċũШƣŸШƖĲƻĲƖƣШƣŸШ
ƖĲƚŔĬĲŰƣŔċũШƨƚĲЯШċƚШũċĦťШŸŉШċƓƓĲƣŔƣĲШ
ŉƖŸůШƣőĲШũċŰĬŸƽŰĲƖШĬŸĲƚШŰŸƣШůĲċŰШ
ŔƣШŔƚШƨŰĬĲũŔƻĲƖċĤũĲШыÉÂьШ 

ìĲШĬŔƚċŊƖĲĲЯШƣőĲШƚŔƣĲШőċƚШĤĲĲŰШ
ċũũŸĦċƣĲĬШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŉŸƖШ
ůŸƖĲШƣőċŰШΣШǃĲċƖƚШċŰĬШőċƚШőċĬШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШŉŸƖШůŸƖĲШ
ƣőċŰШƣƽŸЮШÑőĲШƚŔƣĲШŔƚШŰŸƣШĤĲŔŰŊШ
ůċĬĲШċƻċŔũċĤũĲШŉŸƖШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣШ 

Ш 

9ŸƣŸŰШÂċƖťШEċƚƣШƚŔƣĲШŰŸƣШ
ċĦőŔĲƻċĤũĲШƣŸШĬĲũŔƻĲƖШƕƨċŰƣƨůШŸŉШ
ĲůƓũŸǃůĲŰƣШũċŰĬШ
ƓƖŸƓŸƚĲĬоǰŸŸƖƚƓċĦĲШĬĲũŔƻĲƖċĤũĲШ
őċƚШĤĲĲŰШŸƻĲƖĲƚƣŔůċƣĲĬЮШыÉÂьШ 

ìĲШőċƻĲШőċĬШĬŔċũŸŊƨĲШƽŔƣőШƣőĲШ
ƚŔƣĲШƓƖŸůŸƣĲƖЯШċŰĬШŔŰĬŔĦċƣŔƻĲШ
ƚŔƣĲШƓũċŰƚШőċƻĲШĤĲĲŰШƓƖŸƻŔĬĲĬШ
ƣŸШŔŰĬŔĦċƣĲШƣőċƣШƣőĲШĬĲũŔƻĲƖǃШŸŉШ
ĲůƓũŸǃůĲŰƣШǰŸŸƖƚƓċĦĲШŔƚШ
ĬĲũŔƻĲƖċĤũĲЮШШ 

Ш 

9ŸƣŸŰШÂċƖťШċŰĬШÉìШÅƨŊĤǃШ
ĲůƓũŸǃůĲŰƣШƚŔƣĲƚШĤŸƣőШċƚƚĲƚƚĲĬШ
ċƚШůĲĬŔƨůоőŔŊőШƖŔƚťЮШШÑƖĲċƣůĲŰƣШ
ũŔťĲũǃШƣŸШĤĲШċƣШÅƨŊĤǃр ĲƽĤŸũĬШ
ыÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖьШ 

 ŸƣĲĬЮШШÑŸШĤĲШĦŸŰƚŔĬĲƖĲĬШŔŰШ
ŉƨƖƣőĲƖШĬĲƣċŔũШƣőƖŸƨŊőШƣőĲШÉƣċŊĲШ
ΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃЮШ 

 

 

ÉŔƣĲШΝΤШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШĲůƓũŸǃůĲŰƣШũċŰĬЯШƓőċƚĲШΞ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШ 
¶ ΝΞΦШŔŰĬŔƻŔĬƨċũШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖШƣŸШƣőŔƚШƚŔƣĲ 
¶ 9ŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШƚƨůůċƖǃШŔŰĦũƨĬĲƚШƣőĲШĦŸůůĲŰƣƚШŸŉШ?ƨŰĦőƨƖĦőШÂċƖŔƚőШ9ŸƨŰĦŔũШ
ċŰĬШÑőƨƖũċƚƣŸŰШÂċƖŔƚőШ9ŸƨŰĦŔũШ 

 
ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШĦŸůůĲŰƣƚШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝΜЮ 

 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ 
ÅĲċũũŸĦċƣŔŸŰШŸŉШƓŸƖƣŔŸŰШŸŉШƚƨƖƓũƨƚШ
ĲůƓũŸǃůĲŰƣШũċŰĬШƚƨĦőШċƚШƚŔƣĲШ
ΝΤоƚċŉĲŊƨċƖĬĲĬШũċŰĬШŔŰШÉìШÅƨŊĤǃШĦŸƨũĬШ
ƓƖŸƻŔĬĲШƚŔŊŰŔǯĦċŰƣШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШ 
ШШ 

ÉĲĲШƖĲƚƓŸŰƚĲШċĤŸƻĲЮ 

ΞΠоΤШũŔŊőƣШƓŸũũƨƣŔŸŰШŔƚШőċƖůŉƨũШƣŸШƽŔũĬũŔŉĲШ 
ШШ 

ШÑőŔƚШŔƚШċШĬĲƣċŔũĲĬШůċƣƣĲƖШƣőċƣШŔƚШċƚƚĲƚƚĲĬШ
ĤċƚĲĬШŸŰШċШũŔŊőƣŔŰŊШƖĲƓŸƖƣШċƣШƣőĲШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

ÉŔƣĲШŔƚШċĬŢċĦĲŰƣШƣŸШ9ċƽƚƣŸŰШÉƓŔŰŰĲǃШтШ
ƓŸƣĲŰƣŔċũШĬċůċŊĲШċŰĬШőċƖůШƣŸШǰŸƖċШċŰĬШ
ŉċƨŰċШċŰĬШƓƖŸƣĲĦƣĲĬШƚƓĲĦŔĲƚЮШ 
ШШ 

ÑőĲШƓũċŰШŔŰШƣőĲШċŰŰĲǂШƚĲƣƚШŸƨƣШŊƖĲĲŰШƚƓċĦĲƚШ
ƽőŔĦőШƽŸƨũĬШċĦƣШċƚШċШĤƨǭĲƖШƣŸШ9ċƽƚƣŸŰШ
ÉƓŔŰŰĲǃЯШċŰĬШƣőŔƚШŔƚШċũƚŸШƖĲǰĲĦƣĲĬШŔŰШƣőĲШ
ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ?ĲƚŔŊŰШ9ŸĬĲШÉÂ?ЮШfŰШƣőĲШ
ÂƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰШƣőŔƚШĤƨǭĲƖШŔƚШ
ŔŰĦƖĲċƚĲĬЮ 



ΝΜΟ 
 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ 
xċĦťШŸŉШƣƖċŰƚƓŸƖƣШċĦĦĲƚƚШċŰĬШƖŸċĬШ
ĦŸŰŊĲƚƣŔŸŰШтШŰŸШĲƻŔĬĲŰĦĲШŔůƓċĦƣƚШůŔƣŔŊċƣĲĬШ 
ШШ 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШ
ĦŸŰƚŔĬĲƖƚШƣőĲШĦƨůƨũċƣŔƻĲШŔůƓċĦƣƚШŸŰШƖŸċĬШ
ƣƖċǭŔĦШŸŉШƣőĲШũŸĦċũШƓũċŰШƓƖŸƓŸƚċũƚЯШċŰĬШƚĲƣƚШ
ŸƨƣШůŔƣŔŊċƣŔŸŰШƽőĲƖĲШŰĲĦĲƚƚċƖǃЮШШfŰШƖĲƚƓĲĦƣШŸŉШ
ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚƓĲĦŔǯĦċũũǃЯШƣőĲƖĲШŔƚШċŰШ
ĲǂŔƚƣŔŰŊШƚƨŔƣĲШŸŉШőŔŊőƽċǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ƖĲƕƨŔƖĲĬШĤǃШĲǂŔƚƣŔŰŊШċĬŸƓƣĲĬШƓŸũŔĦǃЯШŔŰĦũƨĬŔŰŊШ
ƣőĲШÂŸƣƚŉŸƖĬШ?ċůШũŔŰťЮШ 

xċŰĬШŔƚШŰŸƣШƚċŉĲŊƨċƖĬĲĬШŉŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƓƖŸƓŸƚĲĬШШ 
ШШ 

ÑőĲШƚċŉĲŊƨċƖĬĲĬШũċŰĬШŔƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣЯШƣőŸƨŊőШŔƣШŔƚШŰŸƣШĲǂƓũŔĦŔƣШƽőċƣШ
ƣǃƓĲШŸŉШĬĲƻĲũŸƓůĲŰƣШтШƖĲƚŔĬĲŰƣŔċũШŸƖШ
ĲůƓũŸǃůĲŰƣШ 

ůĤŔŊƨŔƣǃШŸŉШŉƨŰĬŔŰŊШŉŸƖШċШũŔŰťШƖŸċĬШċƣШ
ÂŸƣƚŉŸƖĬШ?ċůШтШƖĲŉĲƖƚШƣŸШƣőĲШĦŸŰĦũƨƚŔŸŰШŔŰШ
ƣőĲШÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШƖĲŊċƖĬŔŰŊШĦċƚĲШ
ŉŸƖШĲůƓũŸǃůĲŰƣШĬĲƻĲũŸƓůĲŰƣШŉƨŰĬŔŰŊШċŰĬШ
ĬĲũŔƻĲƖŔŰŊШƣőĲШÂŸƣƚŉŸƖĬШ?ċůШxŔŰťЮШ 

ÑőĲШÂŸƣƚŉŸƖĬШ?ċůШũŔŰťШŔƚШŔŰĦũƨĬĲĬШŔŰШ
ƓƓĲŰĬŔǂШuШŸŉШƣőĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ

~ċƚƣĲƖƓũċŰШÉÂ?ЮШÑőŔƚШƚĲƣƚШƣőĲШůĲĦőċŰŔƚůШŉŸƖШ
ŉƨŰĬŔŰŊШƣőĲШƚƣƖċƣĲŊŔĦШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽŔƣőŔŰШƣőĲШ
ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚŔƣĲЯШƣŸШƽőŔĦőШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣШŸŉШƚŔƣĲШΝΤШƽŸƨũĬШŰĲĲĬШƣŸШ
ĦŸŰƣƖŔĤƨƣĲЮ 

ÉċŉĲŊƨċƖĬĲĬШĲůƓũŸǃůĲŰƣШũċŰĬШыƚŔƣĲШΝΤьШ
ƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШċƚШŰċƣƨƖċũШőċĤŔƣċƣШũċŰĬШ 

ÑőŔƚШũċŰĬШŔƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŔŰШ
ƣőĲШũŸĦċũШƓũċŰЮШШ 

§ƓĲƖċƣŔŸŰċũШőŸƨƖƚШŸŉШƽċƖĲőŸƨƚĲƚШƚőŸƨũĬШĤĲШ
ũŔůŔƣĲĬШċŰĬШůŔƣŔŊċƣŔŸŰШƚƣƖċƣĲŊŔĲƚШ
ĲŰŉŸƖĦĲůĲŰƣШŉŸƖШũŔŊőƣШċŰĬШŰŸŔƚĲШ 

ÉƨĦőШůċƣƣĲƖƚШċƖĲШŉŸƖШƣőĲШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШ
ƚƣċŊĲЮ 

 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔĬĲƖƚШċŰĬШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚШ 
ΝΤШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ĲůƓũŸǃůĲŰƣШƓőċƚĲШΞШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

ÂƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШŸŉШĦŸƨŰƣƖǃШ
ƓċƖťШċĬŢċĦĲŰƣШƚċŉĲŊƨċƖĬĲĬШũċŰĬШ
ƖĲĬƨĦĲƚШőŸƨƚŔŰŊШĬĲũŔƻĲƖċĤũĲШŸŰШƣőĲШ
ƽŔĬĲƖШƚŔƣĲЯШĦőċũũĲŰŊŔŰŊШƣőĲШƻŔċĤŔũŔƣǃШ
ċƚШŉĲƽĲƖШőŸůĲƚШƣŸШĦŸŰƣƖŔĤƨƣĲШыÉÂьШ 
Ш 

ÑőĲШŔŰĦũƨƚŔŸŰШŸŉШƓċƖťũċŰĬШ
ċĬŢċĦĲŰƣШƣŸШ9ċƽƚƣŸŰШÉƓŔŰŰĲǃШŔƚШ
ŔŰƣĲŰĬĲĬШƣŸШůŔƣŔŊċƣĲШƣőĲШ
ŔůƓċĦƣƚШŸŉШĲůƓũŸǃůĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШƚƓŔŰŰĲǃЯШ
ƽőŔũƚƣШċũƚŸШũŔůŔƣŔŰŊШƓŸƣĲŰƣŔċũШ
ĦŸŰǰŔĦƣƚШƽőŔĦőШĦŸƨũĬШċƖŔƚĲШŉƖŸůШ
ĲůƓũŸǃůĲŰƣШĤĲŔŰŊШċĬŢċĦĲŰƣШƣŸШ
őŸƨƚŔŰŊЮШũƣőŸƨŊőШőŸƨƚŔŰŊШƽċƚШ
ƚőŸƽŰШŔŰШƣőŔƚШċƖĲċШŸŰШƓƖĲƻŔŸƨƚШ
ŔũũƨƚƣƖċƣŔƻĲШůċƚƣĲƖƓũċŰƚШŔƣШůċǃШ
ƽĲũũШĤĲШƨŰĬĲƚŔƖċĤũĲШŉŸƖШƣőŔƚШċƖĲċШ
ƣŸШĤĲШĬĲƻĲũŸƓĲĬШŉŸƖШőŸƨƚŔŰŊШƣŸШ

Ш 



ΝΜΠ 
 

ΝΤШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ĲůƓũŸǃůĲŰƣШƓőċƚĲШΞШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

ċƻŸŔĬШċĬƻĲƖƚĲШŔůƓċĦƣШŸŰШƣőĲШ
ċĬŢċĦĲŰƣШċŰĦŔĲŰƣШƽŸŸĬũċŰĬЮ 

fůƓċĦƣШŸŉШċũũŸĦċƣŔŸŰƚШŸŰШ
xìÉоÂxìÉШőċƚШŰŸƣШĤĲĲŰШ
ċĬĲƕƨċƣĲũǃШĦŸŰƚŔĬĲƖĲĬШ 

¶ ÉŔƣĲШΝΤШƖĲŉĲƖĲŰĦĲĬШ 

ÑőŔƚШƚŔƣĲШƽċƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШĲǂŔƚƣŔŰŊШ
ũŸĦċũШƓũċŰЮШШÑƽŸШÉÂ?ƚШċƖĲШ
ċĬŸƓƣĲĬШƽŔƣőШƖĲŉĲƖĲŰĦĲШƣŸШƣőĲШ
ĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰШƽőŔĦőШ
ĬĲůŸŰƚƣƖċƣĲШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШ
ŰċƣƨƖċũШŉĲċƣƨƖĲƚЯШŔŰĦũƨĬŔŰŊШ
ƖĲŉĲƖĲŰĦĲШƣŸШ9ċƽƚƣŸŰШÉƓŔŰŰĲǃЮШШШ 
ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШƣőŔƚШxŸĦċũШ
ìŔũĬũŔŉĲШÉŔƣĲƚШőċƻĲШŰŸƣШĤĲĲŰШ
ċĬĲƕƨċƣĲũǃШĦŸŰƚŔĬĲƖĲĬЮШ 

Ш 

ÑƖŔƣċǂШ7ŔŊШ7ŸǂШċƖĲШŰŸƣШŸƓƓŸƚĲĬШŔŰШ
ƓƖŔŰĦŔƓũĲШƣŸШőŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣƚШ
ŸŰШũċŰĬШƣőĲǃШŸƽŰШÅĲƓШΟΟΝΡШрШШ 

ÑőŔƚШŔƚШƣƖƨĲЯШĤƨƣШƣőĲǃШőċƻĲШŰŸƣШ
ůċĬĲШƣőŔƚШũċŰĬШċƻċŔũċĤũĲШŉŸƖШ
őŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШŰŸƖШ
ƓƖŸůŸƣĲĬШŔƣШŉŸƖШƚƨĦőЮШÑőĲШ
ƖĲċƚŸŰŔŰŊШŉŸƖШƣőĲШċũũŸĦċƣŔŸŰШŸŉШ
ƣőĲШũċŰĬШŉŸƖШĲůƓũŸǃůĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШĲǂƓũċŔŰĲĬШŔŰШƣőĲШ
]ƖĲĲŰШ7ĲũƣШEǂĦĲƓƣŔŸŰċũШ
9ŔƖĦƨůƚƣċŰĦĲƚШÑŸƓŔĦШÂċƓĲƖШƣŸШ
ĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШĦŸŰƚƨũƣċƣŔŸŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ƓĲƖůĲċĤŔũŔƣǃШƣőƖŸƨŊőШƣőĲШƚŔƣĲЯШΞьШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШƖĲƕƨŔƖĲĬШƣŸƽċƖĬƚШ
ĦǃĦũĲШƖŸƨƣĲШŰĲƣƽŸƖťШŔůƓƖŸƻĲůĲŰƣƚШ
ŔĬĲŰƣŔǯĲĬШŔŰШċƓƓĲŰĬŔǂШuШыì99ьШ 

ŊƖĲĲШƣŸШċĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШċŰŰĲǂШ 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

ÅĲċũũŸĦċƣŔŸŰШŸŉШƓŸƖƣŔŸŰШŸŉШƚƨƖƓũƨƚШ
ĲůƓũŸǃůĲŰƣШũċŰĬШƚƨĦőШċƚШƚŔƣĲШ
ΝΤоƚċŉĲŊƨċƖĬĲĬШũċŰĬШŔŰШÉìШÅƨŊĤǃШ
ĦŸƨũĬШƓƖŸƻŔĬĲШƚŔŊŰŔǯĦċŰƣШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣШыΟΥьШ 

ÉŔƣĲШΝΤШőċƚШĤĲĲŰШƓƖŸůŸƣĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШũċŰĬШċŰĬШŰŸƣШ
őŸƨƚŔŰŊЮШШìőŔũƚƣШċƚШƚċŉĲŊƨċƖĬĲĬШ
ũċŰĬЯШƣőĲШƨƚĲШƽċƚШƨŰƚƓĲĦŔǯĲĬЯШ
ƽĲШƣőŔŰťШƣőĲƖĲШċƖĲШĤĲŰĲǯƣƚШƣŸШ
ŸƻĲƖċũũШĬĲũŔƻĲƖǃШŔŰШċũũŸĦċƣŔŰŊШƣőŔƚШ
ũċŰĬШŉŸƖШĲůƓũŸǃůĲŰƣЮШ 
Ш 
ÑőŔƚШũċŰĬШŔƚШŰŸƣШћƚƨƖƓũƨƚќШ
ĲůƓũŸǃůĲŰƣШũċŰĬЯШċƚШĬĲƣċŔũĲĬШŔŰШ
ƣőĲШ?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШÑŸƓŔĦШ
ÂċƓĲƖЮШfƣШŔƚШŰĲĲĬĲĬШƣŸШůĲĲƣШ

Ш 



ΝΜΡ 
 

ΝΤШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ĲůƓũŸǃůĲŰƣШƓőċƚĲШΞШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

ċƚƚĲƚƚĲĬШĲůƓũŸǃůĲŰƣШũċŰĬШ
ŰĲĲĬƚЮ 

ÉċŉĲŊƨċƖĬĲĬШĲůƓũŸǃůĲŰƣШũċŰĬШ
ыƚŔƣĲШΝΤьШƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШċƚШ
ŰċƣƨƖċũШШőċĤŔƣċƣШũċŰĬШыΤьШ 
Ш 

ÑőŔƚШũċŰĬШƽċƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШ
ŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰШыΞΜΝΝрΞΜΟΝьЮШШ
§ƓĲŰШƚƓċĦĲЯШŔŰĦũƨĬŔŰŊШŰċƣƨƖċũШ
ċŰĬШƚĲůŔШŰċƣƨƖċũШƚƓċĦĲƚШċƖĲШ
ŔŰĦŸƖƓŸƖċƣĲĬШŔŰШƣőĲШůċƚƣĲƖƓũċŰШ
ċŰĬШƖĲƕƨŔƖĲĬШċƚШƓċƖƣШŸŉШƣőĲШ
ċĬŸƓƣĲĬШĬĲƚŔŊŰШĦŸĬĲШŉŸƖШƣőĲШ
ĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰЮШШШ 

Ш 

ÂŸũŔĦǃШŸƻĲƖũǃШƓƖĲƚĦƖŔƓƣŔƻĲЯШƚőŸƨũĬШ
ƓƖŸƻŔĬĲШůŸƖĲШǰĲǂŔĤŔũŔƣǃШыÉÂьШ 
Ш 

ìĲШċƖĲШƚĲĲťŔŰŊШƣŸШŔŰĦũƨĬĲШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŔŰĦŔƓũĲƚШƣŸШŊƨŔĬĲШ
ƣőĲШƣǃƓĲШŸŉШĬĲƻĲũŸƓůĲŰƣШ
ĲǂƓĲĦƣĲĬЮШÑőŔƚШŔƚШŰĲĦĲƚƚċƖǃШƣŸШ
ċĦőŔĲƻĲШĦŸƨŰĦŔũШŸĤŢĲĦƣŔƻĲƚШŉŸƖШ
ƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШ
ĲůƓũŸǃůĲŰƣШũċŰĬЮ 

Ш 

§ƓƓŸƖƣƨŰŔƣǃШƣŸШƓƖŸƻŔĬĲШƓũċǃŔŰŊШ
ǯĲũĬƚШċƚШƓċƖƣШŸŉШƣőŔƚШƚŔƣĲШƚőŸƨũĬШĤĲШ
ĲǂƓũŸƖĲĬШ 
ыÉƓŸƖƣШEŰŊũċŰĬьШ 

ÂũċǃŔŰŊШǯĲũĬƚШċƖĲШŔŰĦũƨĬĲĬШċƚШ
ƓċƖƣШŸŉШƣőĲШƽŔĬĲƖШƚƣƖċƣĲŊǃШŉŸƖШƣőĲШ
ƽŔĬĲƖШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ĬĲƻĲũŸƓůĲŰƣЮШ 

Ш 

ÑőĲƖĲШƚőŸƨũĬШĤĲШċШũċŰĬƚĦċƓĲШ
ĤƨǭĲƖШƓƖŸƻŔĬĲĬШŸŰШƣőĲШ
ĲůƓũŸǃůĲŰƣШƚŔƣĲШċũũŸĦċƣŔŸŰШ
ĲċƚƣĲƖŰШоШƚŸƨƣőĲċƚƣĲƖŰШĤŸƨŰĬċƖǃШ
ƽŔƣőШċŰǃШŉƨƣƨƖĲШĲůƓũŸǃůĲŰƣШ
ƚĦőĲůĲШĲǂƓĲĦƣĲĬШƣŸШƓƖŸƻŔĬĲШƣőĲШ
ĬĲƚŔŊŰШƖĲƚƓŸŰƚĲЮШÑőĲШƓŸũŔĦǃШ
ƽŸƖĬŔŰŊШƚőŸƨũĬШċũƚŸШŔŰĦũƨĬĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШƣŸШƚĲƣШĬŸƽŰШĤƨŔũĬŔŰŊШ
őĲŔŊőƣƚШĦũŸƚĲƖШƣŸШƣőĲШőŸƨƚŔŰŊШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШĲċƚƣШоШƚŸƨƣőШĲċƚƣШ
ŸŉШƣőĲШċũũŸĦċƣŔŸŰШƚŔƣĲШƣŸШƓƖŸƣĲĦƣШƣőĲШ
ŉƨƣƨƖĲШƖĲƚŔĬĲŰƣŔċũШċůĲŰŔƣǃШŸŉШ
ƖĲƚŔĬĲŰƣƚШŸŰШƣőĲШőŸƨƚŔŰŊШƚŔƣĲƚЮШ
ÂŸũŔĦǃШƽŸƖĬŔŰŊШƚőŸƨũĬШċũƚŸШůċťĲШ
ĦũĲċƖШƣőċƣШƻĲőŔĦƨũċƖоc]éШċĦĦĲƚƚШ
ċũŸŰŊШƣőĲШƚƨƚƣċŔŰċĤũĲШƣƖċŰƚƓŸƖƣШ
ĦŸƖƖŔĬŸƖШƽŔũũШĤĲШƖĲƚƣƖŔĦƣĲĬЮШыÉÂьШ 

ÑőĲƚĲШůċƣƣĲƖƚШċƖĲШċĬĬƖĲƚƚĲĬШŔŰШ
ƣőĲШċĬŸƓƣĲĬШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ĬĲƚŔŊŰШĦŸĬĲШÉÂ?ЯШƽőŔĦőШĦŸƻĲƖƚШ
ƣőĲШĲƻĲŰƣƨċũŔƣŔĲƚШŸŉШƣőŔƚШũċŰĬШ
ĤĲŔŰŊШĬĲƻĲũŸƓĲĬШŉŸƖШĲŔƣőĲƖШ
őŸƨƚŔŰŊШŸƖШĲůƓũŸǃůĲŰƣШыċƚШŔƣШ
ƓƖĲрĬċƣĲƚШƣőŔƚШĲůĲƖŊŔŰŊШƓũċŰьЮШШШ 
Ш 
Ш 
Ш 
Ш 
Ш 

Ш 

 ŸƣĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШċũũŸĦċƣŔŸŰШ
őċƚШƓŸƣĲŰƣŔċũШŔůƓċĦƣƚШƣŸШƣőĲШÉÅ ЮШШ
ÅĲƕƨĲƚƣШŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰЮШ 

ÑőŔƚШŔƚШċƚƚĲƚƚĲĬШŔŰШƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣЮШШ
fŰŉŸƖůċƣŔŸŰШŔƚШċƻċŔũċĤũĲШŔŰШƣőĲШ

Ш 



ΝΜΣ 
 

ΝΤШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ĲůƓũŸǃůĲŰƣШƓőċƚĲШΞШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

fŰƣĲƖĲƚƣШƓċƖƣŔĦƨũċƖũǃШŔŰШÂŸƣƚŉŸƖĬШ
?ċůШxŔŰťШрШċũŔŊŰůĲŰƣЯШŉƨŰĬŔŰŊЯШ
ĬĲũŔƻĲƖǃШůĲĦőċŰŔƚůЮШШ?ĲƣċŔũШŔŰШƣőĲШ
f?ÂШы cьШ 

ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ~ċƚƣĲƖƓũċŰШ
ÉÂ?ШƽőŔĦőШƚĲƣƚШŸƨƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸƚƣƚШŔŰШ ƓƓĲŰĬŔǂШ
uЮШÑőŔƚШÉÂ?ШƚƨƓƓũĲůĲŰƣƚШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰШƓŸũŔĦǃЮШ 

9ŸŰĦĲƖŰШċĤŸƨƣШƖĲŉĲƖĲŰĦĲШƣŸШĬĲƚŔŊŰШ
ĦŸĬĲШƽőŔĦőШŔƚШŰŸƣШƚƨƓƓŸƖƣĲĬШыÉÂьШ 
Ш 

ÑőĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ?ĲƚŔŊŰШ
9ŸĬĲШÉÂ?ШŔƚШċŰШċĬŸƓƣĲĬШ
ĬŸĦƨůĲŰƣЮШШfƣШƽŔũũШƖĲůċŔŰШċШ
ůċƣĲƖŔċũШĦŸŰƚŔĬĲƖċƣŔŸŰЮШ 

 

 

 

ÉŔƣĲШΝΠШтШ ŸƖƣőШŸŉШ ŰƚƣǃШÂċƖť 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
ШŉƨũũĲƖШƚƨůůċƖǃШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝΜЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
§ƻĲƖċũũŸĦċƣŔŸŰШŔŰШŸŰĲШċƖĲċ ũũŸĦċƣŔŸŰƚШŔŰШƣőŔƚШċƖĲċШŰĲċƖШƣőĲШĲĬŊĲШŸŉШ

9ŸƻĲŰƣƖǃШċƖĲШŰŸƣШŔŰƣĲŰĬĲĬШċƚШċũũŸĦċƣŔŸŰƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШƻŔũũċŊĲЯШċŰĬШŉċĦŔũŔƣŔĲƚШ
ĲǂŔƚƣŔŰŊШƣőĲƖĲШċƖĲШŰŸƣШƓċƖƣШŸŉШƣőĲШ
ĦŸŰƚŔĬĲƖċƣŔŸŰЮ 

EǂŔƚƣŔŰŊШĦŸŰŊĲƚƣŔŸŰШƽŔũũШĤĲШĲǂċĦĲƖĤċƣĲĬ ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШыÉÑ ьШ
ůŸĬĲũƚШŔůƓċĦƣƚ 

~ŔŰĲƖċũШƚċŉĲŊƨċƖĬŔŰŊШċƖĲċШƽŔƣőŔŰШƣőĲШƚŔƣĲ  ŸШċũũŸĦċƣŔŸŰШŔƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ~ŔŰĲƖċũƚШ
xŸĦċũШÂũċŰЮШШìĲШċƖĲШċƽċƖĲШŸŉШċШůċƓШŔŰĬŔĦċƣŔŰŊШ
ůŔŰĲƖċũШƚċŉĲŊƨċƖĬŔŰŊШċƖĲċƚШыőĲƖĲьЮШÑőĲШ
ƚċŉĲŊƨċƖĬĲĬШċƖĲċШĦŸƻĲƖƚШůŸƚƣШŸŉШƣőĲШĤŸƖŸƨŊőШ
ċŰĬШĬċƣĲШŸŉШƓƨĤũŔĦċƣŔŸŰШŔƚШƨŰĦũĲċƖЮ 

ÉƨƓƓŸƖƣШŉŸƖШƚŔƣĲШŉŸƖШůċŰƨŉċĦƣƨƖŔŰŊШƨƚĲ  ŸƣĲĬ 
~ŔǂĲĬШĲůƓũŸǃůĲŰƣШƓƖŸǯũĲШŰĲĲĬĲĬ ÉŔƣĲШΝΠШŔŰШƓċƖƣŔĦƨũċƖШŔƚШĤĲŔŰŊШċũũŸĦċƣĲĬШŉŸƖШ

ŰŸŰĲрƽċƖĲőŸƨƚĲШƨƚĲƚЮШШÑőŔƚШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚЮ 

 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШƚƣċťĲőŸũĬĲƖƚШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚ 
ΝΠШтШ ŸƖƣőШŸŉШ ŰƚƣǃШÂċƖť   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Add to development requirements: 
Dedicated cycle and pedestrian 
links to be provided which connect 

ŊƖĲĲШƣŸШċĬĬШƣŸШƖĲƕƨŔƖĲůĲŰƣƚШŔŰШ
ƣőĲШċŰŰĲǂ 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚ 

https://api.warwickshire.gov.uk/documents/WCCC-680-126


ΝΜΤ 
 

ΝΠШтШ ŸƖƣőШŸŉШ ŰƚƣǃШÂċƖť   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
with existing routes on Central 
Boulevard within Ansty Park and 
hotel and pub on Combe Fields 
Road (WCC) 
Allocations at Ansty/Prologis do 
not promote sustainable patterns 
of development (x2 SP) 
 

ìŔƣőШƖĲŊċƖĬШƣŸШƚŔƣĲШΝΠШы ŰƚƣǃьШŔƣШ
ƖĲƓƖĲƚĲŰƣƚШċŰШĲǂƣĲŰƚŔŸŰШƣŸШċŰШ
ĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШċƖĲċШċŰĬШ
ƽŸƨũĬШŉƨƖƣőĲƖШĬĲƻĲũŸƓШƣőĲШŸǭĲƖШ
ŔŰШƣőŔƚШũŸĦċƣŔŸŰЯШĦũŸƚĲШƣŸШƣőĲШ
ĲĬŊĲШŸŉШ9ŸƻĲŰƣƖǃЮШШÉĲĲШƣőĲШ
]ƖĲĲŰШ7ĲũƣШEǂĦĲƓƣŔŸŰċũШ
9ŔƖĦƨůƚƣċŰĦĲƚШÑŸƓŔĦШÂċƓĲƖШŉŸƖШ
ċŰШĲǂƓũċŰċƣŔŸŰШŸŉШƽőǃШƣőŔƚШŔƚШċШ
ƚƨƚƣċŔŰċĤũĲШƓċƣƣĲƖŰШŸŉШ
ĬĲƻĲũŸƓůĲŰƣЮ 

 

Employment sites at Ansty 
assessed as medium/high risk.  
Treatment likely to be at Coventry-
Finham (Severn Trent Water) 

 ŸƣĲĬЮШШÑőŔƚШƽŔũũШĤĲШċĬĬƖĲƚƚĲĬШŔŰШ
ŉƨƖƣőĲƖШĬĲƣċŔũШƣőƖŸƨŊőШƣőĲШÉƣċŊĲШ
ΞШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃЮ 

 

Broadly agree with removal from 
allocation compared with Reg 18 
of sensitive sites, including: Ansty 
Business Park expansion A46 
Walsgrave, and Prologis Ryton т 
Ansty within IRZ for Coombe SSSI. 
(Natural England) 

ŰƚƣǃШŔƚШŔŰĦũƨĬĲĬШċƚШċШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰШƣŸШĲǂƓċŰĬШƣőĲШĲǂŔƚƣŔŰŊШ
ĲůƓũŸǃůĲŰƣШũċŰĬШŔŰШƣőŔƚШ
ũŸĦċũŔƣǃЮШÑőĲШũŸĦċƣŔŸŰШƽŔƣőŔŰШċŰШ
fÅüШŔƚШŰŸƣĲĬШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣЮ 

 

 

 

ÉŔƣĲШΦΡШтШ9ƖŸƽŰĲƖШ[ŔĲũĬƚШ[ċƖů 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
ШŉƨũũĲƖШƚƨůůċƖǃШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝΜЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÅĲƣĲŰƣŔŸŰШċƚШ]ƖĲĲŰШ7ĲũƣШũċŰĬШŔŉШĦƨƖƖĲŰƣШ
ƓƖŸƓŸƚċũƚШŉċũũШƣőƖŸƨŊő  

ÑőƖŸƨŊőШċũũŸĦċƣŔŸŰШŸŉШƣőĲШƚŔƣĲЯШƣőĲШŊƖĲĲŰШĤĲũƣШ
ĤŸƨŰĬċƖǃШƽŔũũШĤĲШċůĲŰĬĲĬЮ  ÑőŔƚШŉŸƖůƚШƓċƖƣШ
ŸŉШƣőĲШƚƨƓƓũǃШŸŉШĲůƓũŸǃůĲŰƣШũċŰĬЮ  

ÉŔƣĲШƚőŸƨũĬШŰŸƣШĤĲШƖĲůŸƻĲĬШŉƖŸůШ]ƖĲĲŰШ7ĲũƣШ
ƣŸШƓƖĲƻĲŰƣШŉƨƖƣőĲƖШƓőċƚĲƚШŸŉШĬĲƻĲũŸƓůĲŰƣ  

ÂũċŰŰŔŰŊШċƓƓƖŸƻċũШőċƚШĤĲĲŰШŊƖċŰƣĲĬШŸŰШƣőŔƚШ
ƚŔƣĲЯШċŰĬШƣőĲШċũũŸĦċƣŔŸŰШƖĲǰĲĦƣƚШƣőŔƚЮ  ÉŔůŔũċƖШ
ƣŸ ŸƣőĲƖШċũũŸĦċƣŔŸŰƚЯШƣőĲШŊƖĲĲŰ ĤĲũƣШĤŸƨŰĬċƖǃШ
ƽŔũũШĤĲШċůĲŰĬĲĬЮ  

]ŸŸĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШũŔŰťƚШŰĲĲĬĲĬ   ŸƣĲĬЮ  ìĲШċƖĲШĲǂƓũŸƖŔŰŊШƓŸƣĲŰƣŔċũШ
ĦŸŰŰĲĦƣŔŸŰƚШƽŔƣőШ9ŸƻĲŰƣƖǃѣƚШéxÅШƓƖŸƓŸƚċũƚШ
ŔŰШƣőŔƚШċƖĲċЮ  

xċƖŊĲШĲůƓũŸǃůĲŰƣШƚŔƣĲШƽŔũũШőċƻĲШƚŔŊŰŔǯĦċŰƣШ
ŔůƓċĦƣƚШŸŰШƣƖċǭŔĦШǰŸƽШŔŰШƚƨƖƖŸƨŰĬŔŰŊШƻŔũũċŊĲƚ 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШыÉÑ ьШ
ůŸĬĲũƚ ŔůƓċĦƣƚЮ  fŰШċĬĬŔƣŔŸŰЯШƣƖċǭŔĦШ



ΝΜΥ 
 

ŔůƓċĦƣƚ ċƚƚŸĦŔċƣĲĬ ƽŔƣőШƚŔƣĲ ΦΡ őċƻĲШĤĲĲŰШ
ĦŸŰƚŔĬĲƖĲĬШŔŰ ĬĲƣĲƖůŔŰŔŰŊ ƣŸШŊƖċŰƣШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЮ  

?ċůċŊĲШƣŸШƣőĲШőĲƖŔƣċŊĲШċŰĬШŔĬĲŰƣŔƣǃШ
Ÿŉ Űƚƣǃ ƻŔũũċŊĲ  

ÉŔƣĲ ΦΡ ċũƖĲċĬǃ ĤĲŰĲǯƣƚ ŉƖŸůШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЮ  

xċĦťШŸŉ ĬĲůŸŰƚƣƖċƣĲĬ ŰĲĲĬШŉŸƖШƚŔƣĲ   EůƓũŸǃůĲŰƣШŰĲĲĬШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮ  ÑőŔƚШƚŔƣĲШ
ċũƖĲċĬǃ ĤĲŰĲǯƣƚ ŉƖŸůШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮ  

 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШƚƣċťĲőŸũĬĲƖƚШċŰĬШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚ 
ΦΡШрШ9ƖŸƽŰĲƖШ[ŔĲũĬƚШ[ċƖůШ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲьШ 
ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ

ċũũŸĦċƣŔŸŰШƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШтШƚŔƣĲШΦΡШŔŰĦũƨĬĲĬШ
ыì99ьШ 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШċũƖĲċĬǃШőċƚШċШ
ƖĲƚŸũƨƣŔŸŰШƣŸШŊƖċŰƣШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЮШ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂƖŸƻŔĬĲШƓĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ũŔŰťƚШƣŸШũŔŰťШƽŔƣőШĲǂŔƚƣŔŰŊШƖŸƨƣĲƚШŸŰШ
9ĲŰƣƖċũШ7ŸƨũĲƻċƖĬШы ŰƚƣǃШÂċƖťьЯШ
ŰƚƣǃШéŔũũċŊĲЯШ9ŸƻĲŰƣƖǃШ9ċŰċũЯШ

7ŔŰũĲǃШ9ǃĦũĲƽċǃШċŰĬШ~ΣШsƨŰĦƣŔŸŰШ
ΞЯШΞьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ƓĲƖůĲċĤŔũŔƣǃШƣőƖŸƨŊőШƣőĲШƚŔƣĲЯШΟьШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШƖĲƕƨŔƖĲĬШ
ƣŸƽċƖĬШĦǃĦũĲШƖŸƨƣĲШŔůƓƖŸƻĲůĲŰƣƚШ
ŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШx9ìfÂШċŰĬШ
9ŸƻĲŰƣƖǃШÑƖċŰƚƓŸƖƣШÉƣƖċƣĲŊǃШыì99ьШ 

ŊƖĲĲШƣŸШċĬĬШƣŸШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŔŰШ
ƣőĲШċŰŰĲǂШ 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

ÉŔƣĲƚШċĬŢŸŔŰŔŰŊШĦċŰċũƚШƚőŸƨũĬШ
ƖĲƕƨŔƖĲШĬĲƻĲũŸƓĲƖШĦŸŰƣƖŔĤƨƣŔŸŰƚШƣŸШ
ƨƓŊƖċĬĲШƣŸƽƓċƣőƚШтШƚŔƣĲШΦΡШ
ŔŰĦũƨĬĲĬШы9ċŰċũШċŰĬШÅŔƻĲƖШÑƖƨƚƣьШ 

ÑőĲШƚŔƣĲШċũƖĲċĬǃШĤĲŰĲǯƣƚШŉƖŸůШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮШìĲƖĲШċШ
ƖĲƻŔƚĲĬШŰĲƽШċƓƓũŔĦċƣŔŸŰШƣŸШĤĲШ
ƚƨĤůŔƣƣĲĬШĦŸŰƣƖŔĤƨƣŔŸŰƚШƣŸШ
ƣŸƽƓċƣőШƨƓŊƖċĬĲƚШĦŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬЮ 

Ш 

ÅĲƕƨŔƖĲůĲŰƣШƚĲƣƣŔŰŊШƕƨċŰƣƨůШŸŉШ
ŸƓĲŰШƚƓċĦĲШŔƚШŰŸƣШŰĲĦĲƚƚċƖǃШŸƖШ
ŢƨƚƣŔǯĲĬШыÉÂьШ 

ШÑőŔƚШŔƚШŰĲĦĲƚƚċƖǃШċƚШƓċƖƣШŸŉШƣőĲШ
ċũũŸĦċƣŔŸŰШƣŸШĲŰƚƨƖĲШƣőċƣШ
ċũũŸĦċƣŔŸŰШŸŉШƣőĲШƚŔƣĲШŔƚШŰŸƣШƨƚĲĬШ
ċƚШċШĤċƚŔƚШƣŸШƚĲĲťШƣŸШƚƣƖŔƓШċƽċǃШ
ƓƨĤũŔĦШĤĲŰĲǯƣƚШŸŉШŸƓĲŰШƚƓċĦĲШ
ƚĲĦƨƖĲĬШƣőƖŸƨŊőШƣőĲШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЮ 

Ш 



ΝΜΦ 
 

ΦΡШрШ9ƖŸƽŰĲƖШ[ŔĲũĬƚШ[ċƖůШ Ш Ш 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲьШ 
fƣШŔƚШŰŸƣШĦũĲċƖШŔŉШƣőĲШ9ƖŸƽŰĲƖШ[ŔĲũĬƚШ
[ċƖůЯШ ŰƚƣǃШƚŔƣĲШŔƚШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШĤĲĦċƨƚĲШŸŉШƣőĲШ
ƖĲƚŸũƨƣŔŸŰШƣŸШŊƖċŰƣШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЯШŸƖШŸŰШŔƣƚШŸƽŰШůĲƖŔƣƚЮШШ
ÅĲŉĲƖƚШƣŸШőŔŊőƽċǃШĦŸŰĬŔƣŔŸŰƚШ
ċƣƣċĦőĲĬШƣŸШƣőĲШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰШċŰĬШƨƓŊƖċĬĲƚШƣŸШ ΠΣШ
ìċũƚŊƖċƻĲШŢƨŰĦƣŔŸŰШƓƖŔŸƖШƣŸШ
ŸĦĦƨƓċƣŔŸŰШыÉÂьШШ 

[ŸƖШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШŸƣőĲƖШ
ċũũŸĦċƣŔŸŰƚШċŰĬШĲǂŔƚƣŔŰŊШ]ƖĲĲŰШ
7ĲũƣШĲůƓũŸǃůĲŰƣШċƖĲċƚЯШƣőĲШƚŔƣĲШ
ŔƚШƓƖŸƓŸƚĲĬШƣŸШĤĲШƖĲůŸƻĲĬШŉŸƖШ
ƣőĲШ]ƖĲĲŰШ7ĲũƣЮШÑőŔƚШƚƣĲƓШƽŔũũШ
ĲŰƚƨƖĲШĬĲƚŔŊŰċƣŔŸŰШŔƚШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШŉƨƣƨƖĲШƨƚĲШŸŉШ
ƣőĲШƚŔƣĲЮ 
Ш 
]ŔƻĲŰШƣőĲШƓƖŸƓŸƚċũШƣŸШƖĲůŸƻĲШ
ƣőĲШƚŔƣĲШŉƖŸůШƣőĲШ]ƖĲĲŰШ7ĲũƣЯШ
ċũũŸĦċƣŔŸŰШŔƚШŰĲĦĲƚƚċƖǃШƣŸШƚĲƣШ
ƓċƖċůĲƣĲƖƚШŉŸƖШŔƣƚШĬĲƻĲũŸƓůĲŰƣЮ 

Ш 

§ƻĲƖċũũШƣőĲШ[ƖċƚĲƖƚШƚĦőĲůĲШ
ы9ƖŸƽŰĲƖШ[ŔĲũĬƚШ[ċƖůЯШ ŰƚƣǃьШƽŔũũШ
ŰŸƣШŔŰĦƖĲċƚĲШũŸŊŔƚƣŔĦƚШƚƨƓƓũǃШċƚШŔƣШ
ŔƚШŰŸƣШċƻċŔũċĤũĲШƣŸШƣőĲШŸƓĲŰШůċƖťĲƣШ
ыÉÂьШ 

ÑőŔƚШůċƣƣĲƖШŔƚШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШ
ŔŰШƣőĲШ?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШ
ÑŸƓŔĦШÂċƓĲƖЮ 

Ш 

ÄƨĲƖǃШƽőĲƣőĲƖШůŸƖĲШĲůƓũŸǃůĲŰƣШ
ũċŰĬШƚőŸƨũĬШĤĲШŔĬĲŰƣŔǯĲĬШтШ
9ƖŸƽŰĲƖШ[ŔĲũĬƚШ[ċƖůШŉŸƖШċШƚŔŰŊũĲШ
ĲŰĬШƨƚĲƖЮШШ ĬĬŔƣŔŸŰċũШũċŰĬШŔŰШ
ƓƖŸǂŔůŔƣǃШƣŸШÅƨŊĤǃШÑŸƽŰШ9ĲŰƣƖĲШ
ƽŸƨũĬШĤĲШƽĲũĦŸůĲШŉŸƖШÉ~EƚШ
ыì99ьШ 

ÑőŔƚШůċƣƣĲƖШŔƚШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШ
ŔŰШƣőĲШ?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШ
ÑŸƓŔĦШÂċƓĲƖЮ 

Ш 

 

ÉŔƣĲШΟΞΥШтШÂƖŸũŸŊŔƚШÂċƖťШìĲƚƣШċŰĬШ~ŸƨŰƣƓċƖťЯШÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲ 
7ĲũŸƽШċƖĲШƣőĲШĦŸůůĲŰƣƚШůċĬĲШŔŰШƖĲƚƓĲĦƣШŸŉШƚŔƣĲШΟΞΥШыÂƖŸũŸŊŔƚШÂċƖťШìĲƚƣШċŰĬШ~ŸƨŰƣƓċƖťЯШ
ÅǃƣŸŰьЮШШìŔƣőШƖĲŉĲƖĲŰĦĲШƣŸШƣőĲШĲůĲƖŊŔŰŊШĲƻŔĬĲŰĦĲШĤċƚĲЯШƣőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШŔŰШ
ƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

ÉƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 
¶ ΥΝШŔŰĬŔƻŔĬƨċũƚШĦŸůůĲŰƣĲĬШŸŰШƣőŔƚШƚŔƣĲ 
¶ ÅǃƣŸŰрŸŰШ?ƨŰƚůŸƖĲШÂċƖŔƚőШ9ŸƨŰĦŔũШċŰĬШ7ƨĤĤĲŰőċũũШÂċƖŔƚőШ9ŸƨŰĦŔũШĦŸůůĲŰƣƚШċƖĲШ
ƚƨůůċƖŔƚĲĬШƽŔƣőШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦť 

 
ШŉƨũũĲƖШƚƨůůċƖǃШŸŉШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШŔƚШŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝΜЮ 

 
fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ 
~ƨũƣŔрƚŔƣĲШċƓƓƖŸċĦőШƓƖĲŉĲƖċĤũĲШƣŸШ
ĦŸŰĦĲŰƣƖċƣĲĬШũċƖŊĲШƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШШ 
ШШ 

 ŸƣĲĬЮШ 



ΝΝΜ 
 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ 
ÂŸƣĲŰƣŔċũШƣŸШƽŸƖƚĲŰШǰŸŸĬШƖŔƚťШċƣШ7ƨĤĤĲŰőċũũШ
ċŰĬШĬċůċŊĲШŊƖĲĲŰШƚƓċĦĲШ 
ШШ 

ÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ ƚƚĲƚƚůĲŰƣШũĲƻĲũШΞШőċƚШ
ĤĲĲŰШƨŰĬĲƖƣċťĲŰЮ 

~ċŢŸƖШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШĦċƨƚŔŰŊШĦŸŰŊĲƚƣŔŸŰШ
ŸŰШťĲǃШƖŸċĬƚШ 
ШШ 

ÑőŔƚШőċƚШĤĲĲŰШċƚƚĲƚƚĲĬШƣőƖŸƨŊőШƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШыÉÑ ьЮШШÑőĲШÉÑ Ш
ĦŸŰĦũƨĬĲƚШƚŔŊŰŔǯĦċŰƣШƕƨĲƨŔŰŊШŔůƓċĦƣƚШŸŰШ
ƣőĲШÑŸũũĤċƖШEŰĬШÅŸƨŰĬċĤŸƨƣШƽőŔĦőШŔƚШċШƓċƖƣШŸŉШ
ƣőĲШÉƣƖċƣĲŊŔĦШÅŸċĬШ ĲƣƽŸƖťШыÉÅ ьЮШШÑőŔƚШ
ƖĲǰĲĦƣƚШƣőĲШĦŸŰĦĲƖŰШŰŸƣĲĬШŉƖŸůШ ċƣŔŸŰċũШ
cŔŊőƽċǃƚШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣЮШШ ŰШ
ċũƣĲƖŰċƣŔƻĲШƚŔƣĲШŸƓƣŔŸŰШŔƚШĦŸŰĦũƨĬĲĬШƣŸШƖĲĬƨĦĲШ
ƣőĲШůŸĬĲũũĲĬШŔůƓċĦƣƚШŸŰШƣőĲШÉÅ ЯШċŰĬШċƚШċШ
ƖĲƚƨũƣШƽĲШƓƖŸƓŸƚĲШŰŸƣШƣŸШĦċƖƖǃШƣőŔƚШƚŔƣĲШ
ŉŸƖƽċƖĬШƣŸШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШШ 

xċĦťШŸŉШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШĦŸŰŰĲĦƣŔŸŰƚШůċťĲƚШ
ũŸĦċƣŔŸŰШƓŸŸƖШ 
ШШ 

ÑőĲƖĲШŔƚШƓŸƣĲŰƣŔċũШŉŸƖШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ŔůƓƖŸƻĲůĲŰƣƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШċĬŢċĦĲŰƣШ
fŰƻĲƚƣůĲŰƣШüŸŰĲЮШ 

ÅǃƣŸŰШċũƖĲċĬǃШőċƚШŊŸŸĬШċĦĦĲƚƚШƣŸШŊƖĲĲŰШŸƓĲŰШ
ƚƓċĦĲШтШĦŸƨŰƣƖǃШƓċƖťШŸŉШũĲƚƚШƻċũƨĲШċŰĬШ
ĬŸĲƚŰќƣШŸǭƚĲƣШőċƖůƚШ 

ìĲШŰŸƣĲШƣőŔƚШŸƓŔŰŔŸŰЮШ 

ÅǃƣŸŰШċũƖĲċĬǃШőċƚШůċŰǃШÑƖċƻĲũũĲƖШƚŔƣĲƚШ 
ШШ 

ШŊǃƓƚǃШċŰĬШƣƖċƻĲũũĲƖШƚŔƣĲШƽċƚШƓƖŸƓŸƚĲĬШċƚШ
ƓċƖƣШŸŉШƣőĲШċũũŸĦċƣŔŸŰШċƚШƓċƖƣШŸŉШċШƚƣƖċƣĲŊǃШƣŸШ
ĦŸũũŸĦċƣĲШƓŔƣĦőĲƚШƽŔƣőШŰĲƽШĲůƓũŸǃůĲŰƣШ
ƚŔƣĲƚЮШШÑőŔƚШŊǃƓƚǃШċŰĬШƣƖċƻĲũũĲƖШċũũŸĦċƣŔŸŰШƽŔũũШ
ŰŸƣШĤĲШƖĲƣċŔŰĲĬШŔŉШƣőĲШĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰШ
ŔƚШŰŸƣШƣċťĲŰШŉŸƖƽċƖĬЮШ 

?ċůċŊĲШƣŸШŰċƣƨƖċũШĲŰƻŔƖŸŰůĲŰƣШċŰĬШũŸĦċũШ
őċĤŔƣċƣƚШШ 
ШШ 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШ
ĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚЯШċŰĬШ ċƣƨƖċũШEŰŊũċŰĬШ
őċƚШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШ 

xċŰĬƚĦċƓĲШŔůƓċĦƣƚШŉƖŸůШѣ9ŸƻĲŰƣƖǃШìċǃѣШ
ƓƨĤũŔĦШŉŸŸƣƓċƣőШ 

Ш ŸƣĲĬЮШ 

ÉŔƣĲШŔƚШŸŰШ]ƖĲĲŰШ7ĲũƣШũċŰĬШШ 
ШШ 

ÑőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШċĦťŰŸƽũĲĬŊĲƚШ
ƣőĲШƚŔƣĲШŔƚШũŸĦċƣĲĬШƽŔƣőŔŰШƣőĲШĬĲƚŔŊŰċƣĲĬШ
ŊƖĲĲŰШĤĲũƣЮШШ Ш]ƖĲĲŰШ7ĲũƣШ9ŸŰƣƖŔĤƨƣŔŸŰШ
ƚƚĲƚƚůĲŰƣШċŰĬШcċƖůШ ƚƚĲƚƚůĲŰƣШċŰĬШċШ

ƓċƓĲƖШƚĲƣƣŔŰŊШŸƨƣШ]ƖĲĲŰШ7ĲũƣШĲǂĦĲƓƣŔŸŰċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШċƖĲШƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШ
ΝΦШƚƣċŊĲЯШċũĤĲŔƣШƣőċƣШŔƣШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШƣőŔƚШ
ƚŔƣĲШƽŔũũШĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШŸƨƣũŔŰĲĬШċĤŸƻĲЮШ 

9ŸċũĲƚĦĲŰĦĲШċŰĬШũŸƚƚШŸŉШƚĲůŔрƖƨƖċũШƚĲƣƣŔŰŊШШ 
ШШ 

9ŸċũĲƚĦĲŰĦĲШŔƚШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШƚƣċŊĲШΞШ
]ƖĲĲŰШ7ĲũƣШċƚƚĲƚƚůĲŰƣШŉŸƖШƣőĲШƚŔƣĲЮ 
Ш 
?ĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШƚŔƣĲШƽŸƨũĬШƖĲĬƨĦĲШƣőĲШ
ƖƨƖċũŔƣǃШŸŉШƣőĲШƚĲƣƣŔŰŊЮШcŸƽĲƻĲƖЯШƣőĲШĤƨŔũƣШŉŸƖůШ
ƽŸƨũĬШĤĲШũŸĦċƣĲĬШŸŰШƣőĲШŸƓƓŸƚŔƣĲШƚŔĬĲШŸŉШ
ĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШĤƨŔũĬŔŰŊƚШƖĲũċƣŔƻĲШƣŸШƣőĲШ



ΝΝΝ 
 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ 
ƻŔũũċŊĲШŸŉШÅǃƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲЮШШ[ƨƖƣőĲƖЯШ
ƣőĲШŔŰĦũƨƚŔŸŰШŸŉШċШĦŸƨŰƣƖǃШƓċƖťШыċĬŢċĦĲŰƣШƣŸШ
ƓċƖťũċŰĬШŸŰШƣőĲШŸƓƓŸƚŔƣĲШƚŔĬĲШŸŉШƣőĲШ
ĤŸƖŸƨŊőќƚШċĬůŔŰŔƚƣƖċƣŔƻĲШĤŸƨŰĬċƖǃьШĦŸƨũĬШ
ƓƖŸƻŔĬĲШƚŸůĲШĤƨǭĲƖШƣŸШĬĲƻĲũŸƓůĲŰƣШŔŰШ
ŰĲŔŊőĤŸƨƖŔŰŊШìċƖƽŔĦťШ?ŔƚƣƖŔĦƣЮШ 

 ŸШĦŸŰƚƨũƣċƣŔŸŰШŸŉШƖĲƚŔĬĲŰƣƚШтШŰŸШŰŸƣŔǯĦċƣŔŸŰШ
ŸƖШĲƻĲŰƣƚШ 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШƽċƚШĦŸŰĬƨĦƣĲĬШŔŰШƣőĲШƽċǃШ
ƚĲƣШŸƨƣШċƣШƣőĲШĤĲŊŔŰŰŔŰŊШŸŉШƣőŔƚШƖĲƓŸƖƣЯШċŰĬШ
ŔŰƣĲƖĲƚƣĲĬШƓċƖƣŔĲƚШĦċŰШƚŔŊŰШƨƓШƣŸШĤĲШťĲƓƣШ
ŔŰŉŸƖůĲĬЮШ 
EƻĲŰƣƚШƽĲƖĲШőĲũĬШċƚШŸƨƣũŔŰĲĬШċƚШƽĲũũЮШШfƣШƽċƚШ
ŰŸƣШŉĲċƚŔĤũĲШƣŸШőŸũĬШƣőĲůШŔŰШċũũШũŸĦċƣŔŸŰƚШĤƨƣШ
ƣőĲǃШƽĲƖĲШŸƓĲŰШƣŸШċũũШƖĲŊċƖĬũĲƚƚШŸŉШũŸĦċƣŔŸŰЮШШ 

ÉĦċũĲШŸŉШƚŔƣĲШŔƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШ 
ШШ 

ÑőŔƚШƽŸƨũĬШőċƻĲШĤĲĲŰШċШƚƣƖċƣĲŊŔĦШƚŔƣĲШ
ċũũŸĦċƣŔŸŰШŉŸƖШƣőĲШĤŸƖŸƨŊőШċŰĬШƣőĲШƽŔĬĲƖШ
ċƖĲċЮШ 

cŸƨƚĲƚШƓƖŔĦĲƚШƽŔũũШŉċũũШ ÑőŔƚШŔƚШŰŸƣШċШůċƣĲƖŔċũШƓũċŰŰŔŰŊШĦŸŰƚŔĬĲƖċƣŔŸŰЮШ 
ÑŸŸШŉĲƽШċůĲŰŔƣŔĲƚШŔŰШƣőĲШƻŔũũċŊĲШтШŰŸШ]ÂШ
ƚƨƖŊĲƖǃЯШƓőċƖůċĦǃШċŰĬШŉĲƽШƚőŸƓƚЮШШÂƖŔůċƖǃШ
ƚĦőŸŸũШċƣШĦċƓċĦŔƣǃШ 
ШШ 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƽċƚШċШƓƖŸƓŸƚĲĬШ
ĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰЯШċŰĬШƣőĲШĲǂŔƚƣĲŰĦĲШŸŉШ
ƣőĲƚĲШŉċĦŔũŔƣŔĲƚШŔƚШŰĲĦĲƚƚċƖǃШŉŸƖШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣЮШ 

EŰĦŔƖĦũĲůĲŰƣШŸŰШőŸůĲƚШŸŰШ§ǂŉŸƖĬШÅŸċĬШĤǃШ
ŔŰĬƨƚƣƖŔċũШƚŔƣĲƚШ 

Ш ŸƣĲĬ 

 
 

ÉƨůůċƖǃШŸŉШŉĲĲĬĤċĦťШŉƖŸůШƚƣċƣƨƣŸƖǃШĤŸĬŔĲƚЯШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔĬĲƖƚЯШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШċŰĬШŸƣőĲƖШĤŸĬŔĲƚ 
ΟΞΥШтШÂƖŸũŸŊŔƚШÂċƖťШìĲƚƣШċŰĬШ
~ŸƨŰƣƓċƖťЯШÅǃƣŸŰШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

ШŰƨůĤĲƖШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚШƽŸƨũĬШĤĲШůĲƣШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƻĲƚƣŔŊċƣŔŸŰƚШƓƖŔŸƖШ
ƣŸШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШтШΟΞΥШŔƚШŸŰĲШŸŉШƣőĲůШ
ыì99ьШ 

 ŸƣĲĬЮШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ŉŸƖШċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

xċĦťШĦũċƖŔƣǃШŸŰШƽőŔĦőШċƖĲċƚШƽŔũũШĤĲШ
ƖĲůŸƻĲĬШŉƖŸůШƣőĲШŊƖĲĲŰШĤĲũƣШтШ
ŊƖĲĲŰШĤĲũƣШƖĲƣĲŰƣŔŸŰШċŰĬШĦŸƨŰƣƖǃШ
ƓċƖťШĬŸŰќƣШċũŔŊŰШыÉŸƨƣőШ
ìċƖƽŔĦťƚőŔƖĲьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 



ΝΝΞ 
 

ΟΞΥШтШÂƖŸũŸŊŔƚШÂċƖťШìĲƚƣШċŰĬШ
~ŸƨŰƣƓċƖťЯШÅǃƣŸŰШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

ÉůċũũШĬŔƚĦƖĲƓċŰĦǃШŔŰШũċŰĬШƚőŸƽŰШ
ŉŸƖШŊƖĲĲŰШĤĲũƣШƖĲũĲċƚĲШŸŰШÂƖŸũŸŊŔƚШ
ÅǃƣŸŰШƚŔƣĲШыÉÂьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

]ƖĲĲŰШ7ĲũƣШĤŸƨŰĬċƖŔĲƚШŔŰШÅǃƣŸŰШ
ƚőŸƨũĬШĤĲШċůĲŰĬĲĬШƣŸШĲŰƚƨƖĲШ
ƖĲůċŔŰŔŰŊШ]7ШĦŸŰƣƖŔĤƨƣĲƚШƣŸШ
ŸĤŢĲĦƣŔƻĲШ 
ыÉÂьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

9ŸƖƖĲĦƣШŊƖĲĲŰШĤĲũƣШ
ĤŸƨŰĬċƖǃШ 

ìċŰƣШƣŸШƨŰĬĲƖƚƣċŰĬШƣőĲШĲǂċĦƣШůŔǂШ
ŸŉШƨƚĲƚШŸŰШ~ŸƨŰƣǯĲũĬШÂċƖťЯШÅǃƣŸŰШ
ыΟΞΥьШ 
ыÉŸƨƣőШìċƖƽŔĦťƚőŔƖĲьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

ÉƣƖċƣĲŊŔĦШŰĲĲĬШŉŸƖШĦƖŸƚƚШĤŸƨŰĬċƖǃШ
ĬŔƚĦƨƚƚŔŸŰƚШƖĲŊċƖĬŔŰŊШ~ŸƨŰƣǯĲũĬШ
ÂċƖťЯШÅǃƣŸŰШċƚШÉìxÂШƓƖŸƓŸƚĲƚШ
ċũũŸĦċƣŔŸŰƚШċƣШ9ŸƻĲŰƣƖǃШ ŔƖƓŸƖƣШċƚШ
ƓċƖƣШŸŉШѣ9ŸƻĲŰƣƖǃШ]ċƣĲƽċǃѣШ 
ыÉŸƨƣőШìċƖƽŔĦťƚőŔƖĲьШ 

ШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

~ŸƨŰƣǯĲũĬШÂċƖťЯШÅǃƣŸŰШрШƚőŸƨũĬШĤĲШ
ċШƓŸũŔĦǃШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШĬĲũŔƻĲƖǃШŸŉШ
ċШĤƖŔĬŊĲШŉƖŸůШƣőĲШƓƖŸƓŸƚĲĬШ
ĦŸƨŰƣƖǃШƓċƖťШƣŸШƣőĲШĦŸƨŰƣƖǃШƓċƖťШƣŸШ
ƣőĲШƽĲƚƣЯШċĦĦŸůůŸĬċƣŔŰŊШċĦƣŔƻĲШ
ƣƖċƻĲũШыÉŸƨƣőШìċƖƽŔĦťƚőŔƖĲьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

ƚƚĲƚƚůĲŰƣШŸŉШƓŸƣĲŰƣŔċũШŔůƓċĦƣƚШ
ŸŰШ7ƨĤĤĲŰőċũũШƻŔũũċŊĲШƣŸШĤĲШ
ƨŰĬĲƖƣċťĲŰШċŰĬШŉŸƖůċũŔƚĲĬШ
ƣőƖŸƨŊőШƓŸũŔĦǃШƖĲƕƨŔƖĲůĲŰƣШыÉŸƨƣőШ
ìċƖƽŔĦťƚőŔƖĲьШ 

 ŸƣĲĬЮШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ŉŸƖШċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

ÖŰĦũĲċƖШőŸƽШƣőĲШĦŸƨŰƣƖǃШƓċƖťШƽŔũũШ
ĦŸůƓĲŰƚċƣĲШŉŸƖШũŸƚƚШŸŉШőċĤŔƣċƣƚШ
ŉƖŸůШĲůƓũŸǃůĲŰƣШũċŰĬШċŰĬШĬĲũŔƻĲƖШ
ŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШƣőĲШ9ŸƻĲŰƣƖǃШ
]ċƣĲƽċǃШ9ŸůůƨŰŔƣǃШÂċƖťШыÉŸƨƣőШ
ìċƖƽŔĦťƚőŔƖĲьШ 

 ŸƣĲĬЮШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ŉŸƖШċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

xŸĦċƣŔŸŰШŸŉШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШ
ƓŔƣĦőĲƚШƓƖŸƓŸƚĲĬШƽŔƣőŔŰШƚŔƣĲШƣŸШĤĲШ
ũŸĦċƣĲĬШŉŸƖШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШ
ыÉŸƨƣőШìċƖƽŔĦťƚőŔƖĲьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

ÂċƖƣШŸŉШƣőĲШƚŔƣĲШŔƚШċũũŸĦċƣĲĬШŉŸƖШƚċŰĬШ
ċŰĬШŊƖċƻĲũШƽŸƖťƚШŔŰШƣőĲШ~ŔŰĲƖċũƚШ
ċŰĬШìċƚƣĲШÂũċŰШыÉŸƨƣőШ
ìċƖƽŔĦťƚőŔƖĲьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 



ΝΝΟ 
 

ΟΞΥШтШÂƖŸũŸŊŔƚШÂċƖťШìĲƚƣШċŰĬШ
~ŸƨŰƣƓċƖťЯШÅǃƣŸŰШ 

Ш Ш 

fƚƚƨĲШƖċŔƚĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲШ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲьШ 

7ƖŸċĬũǃШċŊƖĲĲШƽŔƣőШƖĲůŸƻċũШŉƖŸůШ
ċũũŸĦċƣŔŸŰШĦŸůƓċƖĲĬШƽŔƣőШÅĲŊШΝΥШ
ŸŉШƚĲŰƚŔƣŔƻĲШƚŔƣĲƚЯШŔŰĦũƨĬŔŰŊаШ ŰƚƣǃШ
7ƨƚŔŰĲƚƚШÂċƖťШĲǂƓċŰƚŔŸŰШ ΠΣШ
ìċũƚŊƖċƻĲЯШċŰĬШÂƖŸũŸŊŔƚШÅǃƣŸŰШтШ
ÅǃƣŸŰШŔŰШfÅüШŉŸƖШ7ƖċŰĬŸŰШ~ċƖƚőШ
ċŰĬШÅǃƣŸŰШìŸŸĬШÉÉÉfШы ċƣƨƖċũШ
EŰŊũċŰĬьШ 

ÑőĲШůĲċŰŔŰŊШŸŉШƣőŔƚШĦŸůůĲŰƣШŔƚШ
ŰŸƣШĦũĲċƖЮШÂƖŸũŸŊŔƚШÂċƖťШ
ìĲƚƣо~ŸƨŰƣƓċƖťШŔƚШŰŸƣШ
ƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШŔŰШƣőĲШ
ÂƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШxŸĦċũШ
ÂũċŰЮШ 

Ш 

fůƓċĦƣШŸŉШċũũŸĦċƣŔŸŰƚШŸŰШ
xìÉоÂxìÉШőċƚШŰŸƣШĤĲĲŰШ
ċĬĲƕƨċƣĲũǃШĦŸŰƚŔĬĲƖĲĬШ 
ыìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

ĬĬШƣŸШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚаШ
ΝьШÂĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШ
ƓĲƖůĲċĤŔũŔƣǃШƣőƖŸƨŊőШƣőĲШƚŔƣĲЯШΞьШ
9ŸŰƣƖŔĤƨƣŔŸŰƚШůċǃШĤĲШƖĲƕƨŔƖĲĬШ
ƣŸƽċƖĬШĦǃĦũĲШŰĲƣƽŸƖťШ
ŔůƓƖŸƻĲůĲŰƣƚШŔĬĲŰƣŔǯĲĬШċƚШƓċƖƣШŸŉШ
ƣőĲШ9ŸƻĲŰƣƖǃШÑƖċŰƚƓŸƖƣШÉƣƖċƣĲŊǃШ
ċŰĬШx9ìfÂШŔŰĦũƨĬŔŰŊШ9ǃΜΟШы ΠΡШ
ÑŸũũĤċƖШEŰĬьШċŰĬШ9ǃΜΠШы ΠΞΟШ
§ǂŉŸƖĬШÅŸċĬШĤĲƣƽĲĲŰШÑŸũũĤċƖШEŰĬШ
ċŰĬШÅǃƣŸŰьШыì99ьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

ÂƖŸũŸŊŔƚШрШÅĲĦŸůůĲŰĬШċШcĲƖŔƣċŊĲШ
fůƓċĦƣШ ƚƚĲƚƚůĲŰƣШċŰĬШ
ŊĲŸƓőǃƚŔĦċũШƚƨƖƻĲǃШċƖĲШƨŰĬĲƖƣċťĲŰШ
ƓƖŔŸƖШƣŸШċũũŸĦċƣŔŸŰЮШШ ũƚŸШ
ƖĲĦŸůůĲŰĬШċШcf ШċŰĬШxéf Ш
ƨŰĬĲƖƣċťĲŰШŔŰШƖĲũċƣŔŸŰШƣŸШƣőĲШ
9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШċŰĬШũŔƚƣĲĬШ
ĤƨŔũĬŔŰŊƚШƓƖŔŸƖШƣŸШċũũŸĦċƣŔŸŰЮШыcEьШ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШÂƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШxŸĦċũШÂũċŰЮ 

Ш 

EůƓũŸǃůĲŰƣШƚŔƣĲƚШċƣШÅǃƣŸŰШċƚШƓĲƖШ
őŸƨƚŔŰŊШƚŔƣĲƚШċĤŸƻĲШрШůĲĬŔƨůоőŔŊőШ
ƖŔƚťЮШШÑƖĲċƣůĲŰƣШċƣШìŸũƚƣŸŰШыÉĲƻĲƖŰШ
ÑƖĲŰƣьШ 

 ŸƣĲĬЮШШÑŸШĤĲШċƚƚĲƚƚĲĬШŉƨƖƣőĲƖШ
ƣőƖŸƨŊőШƣőĲШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШ
ÉƣƨĬǃЮШ 

Ш 

 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШтШÉΤ 
¶ [ƨƖƣőĲƖШƣŸШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШċŰĬШƣőĲШĲůĲƖŊŔŰŊШĲƻŔĬĲŰĦĲШĤċƚĲШċƚШŸƨƣũŔŰĲĬШċĤŸƻĲЯШÉŔƣĲШ
ΟΞΥШƽŔũũШŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШċŰШċũũŸĦċƣŔŸŰЮШШ ŰШċũƣĲƖŰċƣŔƻĲШƚŔƣĲШƽŔũũШĤĲШƚĲũĲĦƣĲĬШыƚĲĲШ
ìċũƚŊƖċƻĲШcŔũũШŸůŔƚƚŔŸŰШƚŔƣĲь 

  



ΝΝΠ 
 

ÉΥШрШÉŸƨƣőШìĲƚƣШÅƨŊĤǃ 
¶ ΟШŔŰĬŔƻŔĬƨċũШĦŸůůĲŰƣƚШƽĲƖĲШƖċŔƚĲĬШŔŰШƖĲƚƓĲĦƣШŸŉШƣőŔƚШƓŸũŔĦǃ 
¶ ΞШƖĲŉĲƖШыŸƖШċƖĲШƣőŸƨŊőƣШƣŸШƖĲŉĲƖьШƣŸШċĬŸƓƣĲĬШÉƨƓƓũĲůĲŰƣċƖǃШÂũċŰŰŔŰŊШ?ŸĦƨůĲŰƣƚШƽőŔĦőШ
ċƖĲШŰŸƣШƚƨĤŢĲĦƣШƣŸШƣőŔƚШĦŸŰƚƨũƣċƣŔŸŰ 

ÉΥШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Note South West Rugby allocation 
has potential impacts to the SRN.  
Request further information (1 
National Highways) 
 

 ŸƣĲĬЮШШ ƚШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ыĲǂĦũƨĬŔŰŊШƣőĲШÉċŉĲŊƨċƖĬĲĬШũċŰĬьШ
ƽċƚШċũũŸĦċƣĲĬШŔŰШƣőĲШċĬŸƓƣĲĬШ
ũŸĦċũШƓũċŰЯШċŰĬШŔƚШŰŸƽШƚƨĤŢĲĦƣШƣŸШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚШƣőĲƖĲШőċƚШ
ċũƖĲċĬǃШĤĲĲŰШċŰШċƚƚĲƚƚůĲŰƣШŸŉШ
ŔůƓċĦƣƚЮ 
9ƨůƨũċƣŔƻĲШċƚƚĲƚƚůĲŰƣƚШƽŔũũШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ~ŸĬĲũШƽőŔĦőШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

 

S8 F - Existing buffer requirement 
needs increasing at SW 
Rugby/Dunchurch (1) 
 

ÑőŔƚШƓŸũŔĦǃШŔĬĲŰƣŔǯĲƚШƣőĲШŰĲĲĬШŉŸƖШ
ċШĤƨǭĲƖШƣŸШƓƖĲƻĲŰƣШĦŸċũĲƚĦĲŰĦĲЯШ
ĤƨƣШĬŸĲƚШŰŸƣШƚƓĲĦŔŉǃШŔƣƚШƚŔǍĲЮШШÑőŔƚШ
ĦŸůůĲŰƣШůċǃШƖĲŉĲƖШƣŸШŸŰĲШŸŉШƣőĲШ
ċĬŸƓƣĲĬШÉÂ?ƚШƖĲŊċƖĬŔŰŊШÉŸƨƣőШ
ìĲƚƣШÅƨŊĤǃЮШÑőĲШŰĲƽШƓũċŰШ
ƓƖŸƓŸƚĲƚШċŰШċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰШ
ƓŸũŔĦǃШĤĲƣƽĲĲŰШÅƨŊĤǃШċŰĬШ
?ƨŰĦőƨƖĦőоÑőƨƖũċƚƣŸŰШƽőŔĦőШ
ċĬĬƖĲƚƚĲƚШƣőŔƚШƓŸŔŰƣЮ 

 

Concern about reference to design 
code which is not supported (1) 
 

 ŸƣĲĬЮШШÑőĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
?ĲƚŔŊŰШ9ŸĬĲШÉÂ?ШŔƚШċĬŸƓƣĲĬЮШШfƣШ
ůċǃШĤĲШƖĲƻŔƚĲĬШċƚШƖĲƕƨŔƖĲĬЮ 

 

Confusing use of SW Rugby -  
Area referenced by SW Rugby in S8 is 
not the same as that in DS8 in 
adopted local plan. Suggestion to 
refer to it as Homestead View in same 
way as Houlton is no longer Radio 
Masts Site (1) 

ÑőĲШċƖĲċШŸŉШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШŔƚШ
ƣőĲШƨƓрƣŸрĬċƣĲШƓŸƚŔƣŔŸŰШŸŉШċƖĲċƚШ
ƖĲůċŔŰŔŰŊЮШШÑőĲШċĬŸƓƣĲĬШũŸĦċũШ
ƓũċŰШŔŰĦũƨĬĲĬШċŰШċƖĲċШŸǭШ
ƚőũċƽŰШÅŸċĬШŉŸƖШĲǂċůƓũĲЯШŰŸƽШ

ťŰŸƽŰШċƚШ ƚőũċƽŰШ]ċƖĬĲŰƚЮШШÑőŔƚШ
ŔƚШŰŸƽШĤƨŔũƣШŸƨƣШċŰĬШƖĲŉĲƖĲŰĦĲШƣŸШ
ŔƣШŔŰШƣőĲШƓŸũŔĦǃШŔƚШŔƖƖĲũĲƻċŰƣЮ 
 
ìĲШĬŸШŰŸƣШƓƖŸƓŸƚĲШƣŸШĦőċŰŊĲШƣőĲШ
ƖĲŉĲƖĲŰĦĲШƣŸШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШċƚШ
ƣőŔƚШƣŔƣũĲШŔƚШƨƚĲĬШƣőƖŸƨŊőŸƨƣШ
ċĬŸƓƣĲĬШƓŸũŔĦǃШŔŰĦũƨĬŔŰŊШƣőĲШ
~ċƚƣĲƖƓũċŰШċŰĬШ?ĲƚŔŊŰШ9ŸĬĲШ
ÉÂ?ƚЮ 

 



ΝΝΡ 
 

ÉΥШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Wording is weaker than in adopted 
Local Plan т wording of DS8 should be 
adopted т reference to  Cvi (woodland 
protection) and F (separation with 
Dunchurch).  Structural protection for 
GI assets. (1) 

ШƽŸŸĬũċŰĬШůċŰċŊĲůĲŰƣШƓũċŰШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШċĬŸƓƣĲĬШÉŸƨƣőШ
ìĲƚƣШÅƨŊĤǃШ~ċƚƣĲƖƓũċŰШÉÂ?ЮШШ
ìŸƖĬŔŰŊШŔŰШƣőĲШĲǂŔƚƣŔŰŊШũŸĦċũШƓũċŰШ
ћƖĲƕƨŔƖŔŰŊќШċШƽŸŸĬũċŰĬШ
ůċŰċŊĲůĲŰƣШƓũċŰШŔƚШŰŸƣШ
ƣőĲƖĲŉŸƖĲШƖĲũĲƻċŰƣЮ 
ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШƽŸƖĬŔŰŊШ
ƖĲŊċƖĬŔŰŊШƚĲƓċƖċƣŔŸŰШŉƖŸůШ
?ƨŰĦőƨƖĦőШŔƚШƽĲċťĲƖШƣőċŰШŔŰШƣőĲШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰЮ 
]fШċƚƚĲƣƚШƖĲŉĲƖĲŰĦĲĬШŔŰШƣőĲШ
ĲǂŔƚƣŔŰŊШƓŸũŔĦǃШƖĲŉĲƖШƣŸШċШ]fШ
ƓŸũŔĦŔĲƚШůċƓШƽőŔĦőШŔƚШŰŸƣШĤĲŔŰŊШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬШŔŰƣŸШƣőĲШŰĲƽШƓũċŰШ
ŉŸƖШƖĲċƚŸŰƚШĬŔƚĦƨƚƚĲĬШĲũƚĲƽőĲƖĲШ
ŔŰШƣőŔƚШƖĲƓŸƖƣЮ 

 

S8 (G) is too weak and will not prevent 
harm to the landscape. 

ÂċƖƣШы]ьШŔƚШƚĲĲťŔŰŊШƣŸШůŔƣŔŊċƣĲШ
ŔůƓċĦƣЮ 

 

Provisions in S8 B and C to be 
delivered before or alongside housing, 
not afterward (1) 

 ŸƣĲĬЮШШ  

 

  



ΝΝΣ 
 

ÉΦШрШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚƓŔŰĲШƖŸċĬШŰĲƣƽŸƖť 
¶ ΠШƖĲƚƓŸŰĬĲŰƣƚШƖċŔƚĲĬШĦŸůůĲŰƣƚШŔŰШƖĲƚƓĲĦƣШŸŉШƓŸũŔĦǃШÉΦ 

ÉΦШтШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚƓŔŰĲШƖŸċĬШ
ŰĲƣƽŸƖť 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ
ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Rewrite para 1.23 to highlight that 
both transport corridors should 
benefit from a bus gate (4) 

ÑőĲШċĬŸƓƣĲĬШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
?ĲƚŔŊŰШ9ŸĬĲШÉÂ?ШŔĬĲŰƣŔǯĲƚШċШ
ůŸĬċũШǯũƣĲƖШŸŰШ9ċƽƚƣŸŰШxċŰĲЮШШ
ìĲШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШŔƣШŰĲĦĲƚƚċƖǃШ
ƣŸШċĬĬШƣŸШƣőĲШƚƨƓƓŸƖƣŔŰŊШƣĲǂƣЮШ 

 

Improve supporting text т refer to bus 
gate (1) 

ƚШċĤŸƻĲЮ  

Spine road network must be delivered 
in advance (1) 
 

?ĲũŔƻĲƖǃШƽŔũũШĤĲШƓőċƚĲĬЮШШ
EũĲůĲŰƣƚШŸŉШƣőĲШŰĲƣƽŸƖťШċũƖĲċĬǃШ
ĤĲŰĲǯƣШŉƖŸůШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШ
ыĲЮŊЮШƣőĲШcŸůĲƚƣĲċĬШxŔŰťШÅŸċĬьЯШ
ċŰĬШŸƣőĲƖƚШċƖĲШƣőĲШƚƨĤŢĲĦƣШŸŉШũŔƻĲШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚЮ 

 

 

  



ΝΝΤ 
 

9ũŔůċƣĲ 
¶ ΟШƚƓĲĦŔǯĦШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣШŉŸƖШƓŸũŔĦŔĲƚШċĦƖŸƚƚШƣőŔƚШĦőċƓƣĲƖ 
¶ ÉƨƓƓŸƖƣШŉŸƖШŔŰĬŔƻŔĬƨċũШƓŸũŔĦŔĲƚШŔŰШƣőĲШĦőċƓƣĲƖШŰŸƣĲĬШĤĲũŸƽШŔŰШƖĲƚƓĲĦƣШŸŉШĲċĦő 

]ĲŰĲƖċũШĦŸůůĲŰƣƚШ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
Climate policy needs to address use of 
private car due to unsustainable locations for 
development (1) 

ÑőĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃШŔƚШċĬĬƖĲƚƚĲĬШĲũƚĲƽőĲƖĲШ
ŔŰШƣőŔƚШƖĲƓŸƖƣЮ 

]ƖĲĲŰШƓŸũŔĦǃШѼШċǭŸƖĬċĤũĲШĬĲƻĲũŸƓůĲŰƣƚШċƖĲШ
ŔŰШĦŸŰǰŔĦƣШыΝь 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШ
ƓũċŰШŔŰĦũƨĬĲƚШƖĲũĲƻċŰƣШĦŸƚƣШƨƓũŔŉƣƚШċƚƚŸĦŔċƣĲĬШ
ƽŔƣőШƓŸũŔĦŔĲƚШŔŰШƣőĲШƚĲĦƣŔŸŰЮШШ§ƨƖШċůĤŔƣŔŸŰШŔƚШ
ƣŸШĬĲũŔƻĲƖШĤŸƣőЮ 

 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ 
¶ ΞШƚƓĲĦŔǯĦШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣШŰŸƣĲĬ 
¶ ΣΞШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Net zero policy risks viability of 
development. (11) 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШŰĲƣШǍĲƖŸШ
ĤƨŔũĬŔŰŊШƚƣċŰĬċƖĬƚШůċǃШőċƻĲШ
ĦŸƚƣШŔůƓũŔĦċƣŔŸŰƚЮШcŸƽĲƻĲƖЯШ
ƣőĲШƓƨƖƓŸƚĲШŸŉШÂŸũŔĦǃШ9xΝШŔƚШƣŸШ
ĲŰƚƨƖĲШƣőċƣШŰĲƽШĬĲƻĲũŸƓůĲŰƣШ
ĦŸŰƣƖŔĤƨƣĲƚШƣŸШÅƨŊĤǃШ
7ŸƖŸƨŊőќƚШĦũŔůċƣĲШ
ĦŸůůŔƣůĲŰƣƚШċŰĬШĬĲũŔƻĲƖƚШ
ŊĲŰƨŔŰĲũǃШŰĲƣШǍĲƖŸШĦċƖĤŸŰШ
ĤƨŔũĬŔŰŊƚШċƣШƣőĲШĲċƖũŔĲƚƣШ
ŸƓƓŸƖƣƨŰŔƣǃЮ 
 
 ŸƣƽŔƣőƚƣċŰĬŔŰŊШƣőŔƚЯШƽĲШ
ƓƖŸƓŸƚĲШƣŸШŔůƓũĲůĲŰƣШƚŸůĲШ
ċůĲŰĬůĲŰƣƚШƣŸШƣőĲШƓŸũŔĦǃШыċƚШ
ƖĲĦŸůůĲŰĬĲĬШĤǃШƣőĲШ ĲƣШüĲƖŸШ
9ċƖĤŸŰШÂŸũŔĦǃаШEƻŔĬĲŰĦĲШ
ÅĲƓŸƖƣьЯШƽőŔĦőШƣőĲШĲƻŔĬĲŰĦĲШ
ƚƨŊŊĲƚƣƚШƖĲĬƨĦĲƚШĦŸƚƣШƨƓũŔŉƣƚШ
ƽőŔũƚƣШƚƣŔũũШĬĲũŔƻĲƖŔŰŊШŰĲƣШǍĲƖŸШ
ĦċƖĤŸŰШĬĲƻĲũŸƓůĲŰƣШŔŰШ
ŸƓĲƖċƣŔŸŰЮ 
 
ìĲШƣőŔŰťШƣőŔƚШƚƣƖŔťĲƚШċШĤċũċŰĦĲШ
ĤĲƣƽĲĲŰШĬĲũŔƻĲƖŔŰŊШŰĲƣШǍĲƖŸШ
ĦċƖĤŸŰШĤƨŔũĬŔŰŊƚШċŰĬШ

ůĲŰĬШƓŸũŔĦǃШ
9xΝШċƚШ
ƖĲĦŸůůĲŰĬĲĬШ 



ΝΝΥ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ůċŔŰƣċŔŰŔŰŊШĬĲƻĲũŸƓůĲŰƣШ
ƻŔċĤŔũŔƣǃЮШ 
 
ÑőĲШéŔċĤŔũŔƣǃШÉƣƨĬǃШƓƨĤũŔƚőĲĬШ
ċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲШƣĲƚƣƚШ
ƣőŔƚШƓŸũŔĦǃШċŰĬШĲƻŔĬĲŰĦĲƚШŔƣƚШ
ƻŔċĤŔũŔƣǃЮШ 

Net Zero policy is inconsistent with 
WMS and unsound (5) 

ÑőŔƚШůċƣƣĲƖШŔƚШċĬĬƖĲƚƚĲĬШŔŰШ
ĬĲƣċŔũШŔŰШƣőĲШ ĲƣШüĲƖŸШÂŸũŔĦǃШ
EƻŔĬĲŰĦĲШ?ŸĦƨůĲŰƣЮШШ
cŸƽĲƻĲƖЯШŔŰШƚƨůůċƖǃШƽĲШƣőŔŰťШ
ƣőĲШƓŸũŔĦǃШŔƚа 
π 9ŸŰƚŔƚƣĲŰƣШƽŔƣőШƚƣċƣƨƣŸƖǃШ
ĬƨƣŔĲƚШċŰĬШ ÂÂ[ШƓŸũŔĦǃЮ 

π ÉƨƓƓŸƖƣĲĬШĤǃШƖŸĤƨƚƣЯШ
ƖĲĦŸŊŰŔƚĲĬШůĲƣƖŔĦƚШыEÖfШ
ċŰĬШÉc?ьШƣőċƣШċĦĦƨƖċƣĲũǃШ
ƖĲǰĲĦƣШĲŰĲƖŊǃШ
ƓĲƖŉŸƖůċŰĦĲЮ 

π xĲŊċũũǃШŢƨƚƣŔǯĲĬЯШŔŰĦũƨĬŔŰŊШ
ĦŸŰƚŔĬĲƖŔŰŊШƣőĲШÉƨƓƖĲůĲШ
9ŸƨƖƣШĬĲĦŔƚŔŸŰЯШƽőŔĦőШ
ĦŸŰǯƖůƚШƣőĲШì~ÉШŔƚШŰŸƣШ
ƨŰũċƽŉƨũШĤƨƣШĬŸĲƚШŰŸƣШ
ĦŸŰƚƣƖċŔŰШũŸĦċũШ
ċƨƣőŸƖŔƣŔĲƚШŉƖŸůШƚĲƣƣŔŰŊШ
ŢƨƚƣŔǯĲĬЯШůŸƖĲШĲǭĲĦƣŔƻĲШ
ƚƣċŰĬċƖĬƚЮ 

π ÉƨƓƓŸƖƣĲĬШĤǃШŊƖŸƽŔŰŊШ
ƓƖĲĦĲĬĲŰƣƚШŉƖŸůШŸƣőĲƖШ
ũŸĦċũШƓũċŰƚШƓŸƚƣрì~ÉШ
ΞΜΞΟЮ 

 

Policy should refer to embodied carbon 
(1) 

ìĲШƖĲĦŸŊŰŔƚĲШƣőĲШŔůƓŸƖƣċŰĦĲШ
ŸŉШĲůĤŸĬŔĲĬШĦċƖĤŸŰЯШƽőĲƖĲĤǃШ
ƣőĲШĦŸŰƚƣƖƨĦƣŔŸŰШůċƣĲƖŔċũƚШ
ċŰĬШůĲƣőŸĬƚШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőĲШ
ĤƨŔũĬŔŰŊќƚШŸƻĲƖċũũШĦċƖĤŸŰШ
ŉŸŸƣƓƖŔŰƣЮШШìĲШƽŔũũШĲŰĦŸƨƖċŊĲШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШƣőĲƚĲШ
ůċƣƣĲƖƚЯШĤƨƣШőċƻĲШĦőŸƚĲŰШƣŸШ
ŉŸĦƨƚШƓŸũŔĦǃШċƣШƣőŔƚШƣŔůĲШŸŰШ
ĤƨŔũĬŔŰŊƚШċĦőŔĲƻŔŰŊШ
ŸƓĲƖċƣŔŸŰċũШŰĲƣШǍĲƖŸЮШ 

 

EǂĦĲƓƣŔŸŰƚШƣŸШĤĲŔŰŊШŉŸƚƚŔũШŉƨĲũШŉƖĲĲШ
ƚőŸƨũĬШĤĲШŔŰĦũƨĬĲĬШтШŉŸƖШemergency 
and life safety systems, essential back-

ÑőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШƽŸƖĬŔŰŊШ
ŸŉШ9xΝШƖĲƕƨŔƖĲƚШĤƨŔũĬŔŰŊƚШƣŸШĤĲШ
ŉŸƚƚŔũШŉƨĲũШŉƖĲĲШыƓċƖċŊƖċƓőШ ЮŔŔьЯШ
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up systems serving buildings with 
functions of critical importance, such 
as in hospitals, police stations and 
water treatment plants as examples, as 
well as essential back-up systems 
serving data centres or critical server 
infrastructure (1) 

ĤƨƣШĬŸĲƚШŰŸƣШĲǂƓũŔĦŔƣũǃШċũũŸƽШ
ŉŸƖШĲǂĦĲƓƣŔŸŰƚШŉŸƖШĦƖŔƣŔĦċũШ
ƚǃƚƣĲůƚЮШÂċƖċŊƖċƓőƚШ ЮŔŔŔШċŰĬШ
ЮŔƻШƖĲũċƣĲШŸŰũǃШƣŸШŸŰрƚŔƣĲШ

ƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰШ
ƣċƖŊĲƣƚЯШŰŸƣШŉŸƚƚŔũШŉƨĲũтŉƖĲĲШ
ĦŸůƓũŔċŰĦĲЮ 
 
fŰШƓƖċĦƣŔĦĲЯШƣőĲШ9ŸƨŰĦŔũШĦċŰШ
ċĦĦŸůůŸĬċƣĲШƣĲĦőŰŔĦċũũǃШ
ŢƨƚƣŔǯĲĬШĲǂĦĲƓƣŔŸŰƚШŉŸƖШĦƖŔƣŔĦċũШ
ƚǃƚƣĲůƚЯШĤƨƣШƣŸШƓƖŸƻŔĬĲШ
ĦĲƖƣċŔŰƣǃШŉŸƖШĬĲƻĲũŸƓĲƖƚШċŰĬШ
ĦũċƖŔƣǃШŉŸƖШƚƣċťĲőŸũĬĲƖƚЯШŔƣШŔƚШ
ƓƖŸƓŸƚĲĬШƣőċƣШƣőĲШƓŸũŔĦǃШŔƚШ
ċůĲŰĬĲĬШƣŸШĲǂƓũŔĦŔƣũǃШċũũŸƽШ
ƣőĲƚĲШĲǂĦĲƓƣŔŸŰƚЮ 
 

ÂŸũŔĦǃШċůĲŰĬĲĬШ
ƣŸШĲǂĦũƨĬĲШ
ĦŔƖĦƨůƚƣċŰĦĲƚШ
ƽőĲƖĲШƽőĲƖĲШƣőĲШ
ƨƚĲШŸŉШŉŸƚƚŔũШŉƨĲũƚШ
ŔƚШƣĲĦőŰŔĦċũũǃШ
ŰĲĦĲƚƚċƖǃШŉŸƖШ
ĲůĲƖŊĲŰĦǃШċŰĬШ
ũŔŉĲрƚċŉĲƣǃШ
ƚǃƚƣĲůƚШŸƖШ
ĲƚƚĲŰƣŔċũШƚǃƚƣĲůƚШ
ƚĲƖƻŔŰŊШĤƨŔũĬŔŰŊƚШ
ƽŔƣőШĦƖŔƣŔĦċũШ
ŉƨŰĦƣŔŸŰƚ 

Renewable energy target too onerous 
(6) 
 
 
 
 
 
 
 
 
Ŕь It will not be possible for 

most building types to 
achieve 120kWh per square 
metre of building footprint 
per year. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

9xΝШƖĲƕƨŔƖĲƚШŊĲŰĲƖċƣŔŸŰШŸŉШċƣШ
ũĲċƚƣШƣőĲШƚċůĲШċůŸƨŰƣШŸŉШ
ƖĲŰĲƽċĤũĲШĲũĲĦƣƖŔĦŔƣǃШŸŰШƚŔƣĲШ
ċƚШƣőĲШĲũĲĦƣƖŔĦŔƣǃШƣőĲǃШĬĲůċŰĬШ
ŸƻĲƖШƣőĲШĦŸƨƖƚĲШŸŉШċШǃĲċƖЯШƚƨĦőШ
ĬĲůċŰĬШŔŰĦũƨĬŔŰŊШƖĲŊƨũċƣĲĬШ
ċŰĬШƨŰƖĲŊƨũċƣĲĬШƨƚĲЮШШÑőŔƚШŔƚШ
ŰĲĦĲƚƚċƖǃШŉŸƖШĤƨŔũĬŔŰŊƚШƣŸШĤĲШ
ŸƓĲƖċƣŔŸŰċũũǃШŰĲƣШǍĲƖŸЮ 
 
~ċŰǃШĤƨŔũĬŔŰŊШƣǃƓĲƚШƽŔũũШŰŸƣШ
ŰĲĲĬШƣŸШŊĲŰĲƖċƣĲШ
ΝΞΜťƽőоůΞоǃƖШƣŸШůċƣĦőШƣőĲШ
ĤƨŔũĬŔŰŊќƚШĲŰĲƖŊǃШƨƚĲШыƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣШŸŉШƣőĲШƓŸũŔĦǃьЮШ
ÑőŔƚШƖĲƕƨŔƖĲůĲŰƣШŔƚШŉŸƖШ
ĤƨŔũĬŔŰŊƚШƚƨĦőШċƚШċƓċƖƣůĲŰƣШ
ĤũŸĦťƚШŉŸƖШĲǂċůƓũĲЯШƽőĲƖĲШ
ċĬĬŔƣŔŸŰċũШƚƣŸƖĲǃƚШŔŰĦƖĲċƚĲШƣőĲШ
ǰŸŸƖƚƓċĦĲШċŰĬШƣőĲШEÖfЯШĤƨƣШ
ƣőĲШŉŸŸƣƓƖŔŰƣШŸŉШƣőĲШĤƨŔũĬŔŰŊШ
ыċŰĬШƣőĲƖĲŉŸƖĲШċƻċŔũċĤũĲШƖŸŸŉШ
ƚƓċĦĲьШŔƚШƨŰċĤũĲШƣŸШ
ċĦĦŸůůŸĬċƣĲШƚƨǭŔĦŔĲŰƣШƚŸũċƖШ
ƓċŰĲũƚШƣŸШůĲĲƣШƣőĲШEÖfШŔŰШŉƨũũЮ 
 
ÑőĲШƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШ
ŊĲŰĲƖċƣŔŸŰШĤĲŰĦőůċƖťШŸŉШΝΞΜШ
ťìőШƓĲƖШůЕШŸŉШĤƨŔũĬŔŰŊШ

 



ΝΞΜ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

 
 
 
 
 
 
 
 
 
 
 
ŔŔь Policy should align with the 

UK Net Zero Carbon 
Building Standard 
(UKNZCBS) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ŔŔŔь extending the policy to 

unregulated use could 
disincentivise the 
installation of EV charging 
points 

ŉŸŸƣƓƖŔŰƣШƓĲƖШǃĲċƖШŔƚШ
ƨŰĬĲƖƓŔŰŰĲĬШĤǃШůŸĬĲũũŔŰŊШ
ƨŰĬĲƖƣċťĲŰШŔŰШŸƣőĲƖШũŸĦċũШ
ċƨƣőŸƖŔƣǃШċƖĲċƚЯШŔŰĦũƨĬŔŰŊШ
ÉŸƨƣőШ§ǂŉŸƖĬƚőŔƖĲШ?ŔƚƣƖŔĦƣЯШ
éċũĲШŸŉШìőŔƣĲШcŸƖƚĲШ?ŔƚƣƖŔĦƣШ
ċŰĬШEƚƚĲǂШ9ŸƨŰƣǃЮШÑőŔƚШ
ĲƻŔĬĲŰĦĲШĬĲůŸŰƚƣƖċƣĲƚШƣőċƣШ
ŉŸƖШƣőĲШůċŢŸƖŔƣǃШŸŉШĦŸůůŸŰШ
ĬĲƻĲũŸƓůĲŰƣШċƖĦőĲƣǃƓĲƚЯШƣőŔƚШ
ũĲƻĲũШŸŉШŊĲŰĲƖċƣŔŸŰШŔƚШ
ƣĲĦőŰŔĦċũũǃШċĦőŔĲƻċĤũĲШƣőƖŸƨŊőШ
ŸŰрƚŔƣĲШƚŸũċƖШÂéЮ 
 
ÑǃƓŔĦċũũǃЯШċĦőŔĲƻŔŰŊШΝΞΜШ
ťìőоůЕШĲƕƨċƣĲƚШƣŸШƨƣŔũŔƚŔŰŊШ
ċƖŸƨŰĬШΤΜШӖШŸŉШƣőĲШċƻċŔũċĤũĲШ
ƖŸŸŉШċƖĲċЯШƽőŔĦőШŔƚШŉĲċƚŔĤũĲШŉŸƖШ
ůŸƚƣШƖĲƚŔĬĲŰƣŔċũШċŰĬШũŸƽрƖŔƚĲШ
ŰŸŰрƖĲƚŔĬĲŰƣŔċũШĤƨŔũĬŔŰŊƚЮШÑőŔƚШ
ċƓƓƖŸċĦőШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШ
ĤĲƚƣШƓƖċĦƣŔĦĲШĲůĲƖŊŔŰŊШŔŰШ
ŸƣőĲƖШċƨƣőŸƖŔƣŔĲƚШċŰĬШƚƨƓƓŸƖƣƚШ
ƣőĲШũŸĦċũШƣƖċŰƚŔƣŔŸŰШƣŸШŰĲƣШǍĲƖŸШ
ĦċƖĤŸŰШŔŰШŸƓĲƖċƣŔŸŰЮ 
 
ÑőŔƚШċƓƓƖŸċĦőШŔƚШċũŔŊŰĲĬШƽŔƣőШ
ƣőĲШĦŸƖĲШƓƖŔŰĦŔƓũĲƚШŸŉШÖuШ ĲƣШ
üĲƖŸШ9ċƖĤŸŰШ7ƨŔũĬŔŰŊƚШ
ÉƣċŰĬċƖĬаШƓƖŔŸƖŔƣŔƚŔŰŊШƨũƣƖċрũŸƽШ
ĲŰĲƖŊǃШĬĲůċŰĬШċŰĬШŸŰрƚŔƣĲШ
ŊĲŰĲƖċƣŔŸŰШǯƖƚƣЯШƣőĲŰШ
ċĬĬƖĲƚƚŔŰŊШƖĲƚŔĬƨċũШĲůŔƚƚŔŸŰƚШ
ƣőƖŸƨŊőШĦƖĲĬŔĤũĲШũŸĦċũШ
ůĲċƚƨƖĲƚЮ 
 
ÑőĲШĬĲǯŰŔƣŔŸŰШŸŉШƨŰƖĲŊƨũċƣĲĬШ
ĲŰĲƖŊǃШƽŔƣőŔŰШÂŸũŔĦǃШ9xΝШ
ƖĲũċƣĲƚШƣŸШĲŰĲƖŊǃШĦŸŰƚƨůĲĬШĤǃШ
ƣőĲШĤƨŔũĬŔŰŊШŔƣƚĲũŉШыĲЮŊЮШũŔŊőƣŔŰŊЯШ
ƓũƨŊШũŸċĬƚЯШċƓƓũŔċŰĦĲƚьЯШŰŸƣШƣŸШ
ĲŰĲƖŊǃШċƚƚŸĦŔċƣĲĬШƽŔƣőШ
ĲũĲĦƣƖŔĦШƻĲőŔĦũĲШĦőċƖŊŔŰŊШŸƖШ
ƽŔĬĲƖШƣƖċŰƚƓŸƖƣШƨƚĲƚЮШÑőŔƚШ
ĲŰƚƨƖĲƚШƣőĲШƣċƖŊĲƣШƖĲǰĲĦƣƚШƣőĲШ
ƣƖƨĲШŸƓĲƖċƣŔŸŰċũШƓĲƖŉŸƖůċŰĦĲШ
ŸŉШƣőĲШĤƨŔũĬŔŰŊШƽŔƣőŸƨƣШ
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ƓĲŰċũŔƚŔŰŊШĬĲƻĲũŸƓůĲŰƣƚШŉŸƖШ
ƓƖŸƻŔĬŔŰŊШEéШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

Net zero policy should align with 
building regulations (6) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Inconsistent with Para 164(b) of the 
NPPF 

ÂŸũŔĦǃШ9xΝШŊŸĲƚШĤĲǃŸŰĬШƣőĲШ
ůŔŰŔůƨůШƚƣċŰĬċƖĬƚШƚĲƣШĤǃШ
ĤƨŔũĬŔŰŊШƖĲŊƨũċƣŔŸŰƚШыŔŰĦũƨĬŔŰŊШ
ƣőĲШ[ƨƣƨƖĲШcŸůĲƚШÉƣċŰĬċƖĬьШ
ĤĲĦċƨƚĲШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚШ
ċũŸŰĲШƽŔũũШŰŸƣШĬĲũŔƻĲƖШŰĲƣШǍĲƖŸШ
ŸƓĲƖċƣŔŸŰċũШĦċƖĤŸŰШĤƨŔũĬŔŰŊƚЮШ 
 
ÅƨŊĤǃШ7ŸƖŸƨŊőШőċƚШċŰШ
ċůĤŔƣŔŸŰШƣŸШċĦőŔĲƻĲШŰĲƣШǍĲƖŸШ
ĦċƖĤŸŰШĬĲƻĲũŸƓůĲŰƣШċƣШƣőĲШ
ĲċƖũŔĲƚƣШŸƓƓŸƖƣƨŰŔƣǃЯШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШŔƣƚШ9ċƖĤŸŰШ
7ƨĬŊĲƣШ ƚƚĲƚƚůĲŰƣЯШƣőĲШ
9ũŔůċƣĲШ9őċŰŊĲШ ĦƣШΞΜΜΥЯШċŰĬШ
 ÂÂ[ШΞΜΞΠШŊƨŔĬċŰĦĲШŸŰШ
ƓƖŸċĦƣŔƻĲШĦũŔůċƣĲШůŔƣŔŊċƣŔŸŰЮ 
 
ÑőĲШĦőŸŔĦĲШŸŉШůĲƣƖŔĦƚШŔƚШ
ĬŔƚĦƨƚƚĲĬШŔŰШƣőĲШ ĲƣШüĲƖŸШ
ÂŸũŔĦǃШEƻŔĬĲŰĦĲШƖĲƓŸƖƣЯШ
ċũŸŰŊƚŔĬĲШĬĲƣċŔũШŸŉШƚŔůŔũċƖШ
ċĬŸƓƣĲĬШƓŸũŔĦŔĲƚШƓƖŸĬƨĦĲĬШĤǃШ
xÂ ƚШċĦƖŸƚƚШEŰŊũċŰĬЮ 

 

ÂċƖċŊƖċƓőШΝΣΠыĤьШƖĲƕƨŔƖĲƚШ
ũŸĦċũШƖĲƕƨŔƖĲůĲŰƣƚШƣŸШĤĲШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШŰċƣŔŸŰċũШ
ƓŸũŔĦǃЯШŰŸƣШũŔůŔƣĲĬШƣŸШ7ƨŔũĬŔŰŊШ
ÅĲŊƨũċƣŔŸŰƚЮШÑőĲШ ÂÂ[ШыΞΜΞΠьШ
ċũƚŸШƖĲƕƨŔƖĲƚШƓũċŰƚШƣŸШƣċťĲШċШ
ƓƖŸċĦƣŔƻĲШċƓƓƖŸċĦőШƣŸШ
ƖĲĬƨĦŔŰŊШŊƖĲĲŰőŸƨƚĲШŊċƚШ
ĲůŔƚƚŔŸŰƚШċŰĬШƣŸШĬĲũŔƻĲƖШ
ůŔƣŔŊċƣŔŸŰШŔŰШũŔŰĲШƽŔƣőШƣőĲШ
9ũŔůċƣĲШ9őċŰŊĲШ ĦƣШΞΜΜΥЮ 
 
ÑőĲШÂũċŰŰŔŰŊШċŰĬШEŰĲƖŊǃШ ĦƣШ
ΞΜΜΥШĲǂƓũŔĦŔƣũǃШĲůƓŸƽĲƖƚШ
xŸĦċũШÂũċŰƚШƣŸШƚĲƣШőŔŊőĲƖШ
ĲŰĲƖŊǃШĲǭŔĦŔĲŰĦǃШƚƣċŰĬċƖĬƚШ
ƣőċŰШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚЯШ
ƓƖŸƻŔĬĲĬШƣőĲǃШċƖĲШĲƻŔĬĲŰĦĲр
ĤċƚĲĬЮ 

 

Lack of evidence to justify net zero 
policy (2) 

ìĲШċƓƓŸŔŰƣĲĬШƚƓĲĦŔċũŔƚƣШ
ĦŸŰƚƨũƣċŰƣƚШƣŸШƓƖŸĬƨĦĲШƣőĲШ
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ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ĲƻŔĬĲŰĦĲШĤċƚĲШŉŸƖШƣőŔƚШƓŸũŔĦǃЮШШ
ìőŔũƚƣШƣőŔƚШĲƻŔĬĲŰĦĲШĤċƚĲШƽċƚШ
ŰŸƣШĦŸůƓũĲƣĲШŉŸƖШƓƨĤũŔĦċƣŔŸŰШ
ċƣШƣőĲШƣŔůĲШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЯШŔƣШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЮШШìĲШĦŸŰƚŔĬĲƖШƣőĲШƓŸũŔĦǃШ
ƣŸШĤĲШŢƨƚƣŔǯĲĬШĤċƚĲĬШŸŰШƣőŔƚШ
ĲƻŔĬĲŰĦĲЮ 

Lack of clarity over what "ultra-low 
energy" and "fossil fuel free" means (4) 

ÖũƣƖċцũŸƽЮĲŰĲƖŊǃШŔƚШĬĲǯŰĲĬШ
ĦũĲċƖũǃШŔŰШ9xΝШƣőƖŸƨŊőШ
ƕƨċŰƣŔǯċĤũĲШċŰĬШůĲċƚƨƖċĤũĲШ
ƚƣċŰĬċƖĬƚЮ 
[ŸƚƚŔũЮŉƨĲũЮŉƖĲĲШůĲċŰƚШŰŸШŉŸƚƚŔũШ
ŉƨĲũƚШċƖĲШƨƚĲĬШŔŰШŰŸƖůċũШ
ĤƨŔũĬŔŰŊШŸƓĲƖċƣŔŸŰЯШƽŔƣőШĲŰĲƖŊǃШ
ĬĲůċŰĬƚШůĲƣШƣőƖŸƨŊőШ
ĲũĲĦƣƖŔĦŔƣǃШċŰĬоŸƖШƖĲŰĲƽċĤũĲƚЮШ
ÂƖŸƻŔƚŔŸŰШůċǃШĤĲШůċĬĲШŉŸƖШ
ĲǂĦĲƓƣŔŸŰċũШĦċƚĲƚЯШƚƨĦőШċƚШ
ĲůĲƖŊĲŰĦǃШĤċĦťрƨƓШƚǃƚƣĲůƚШ
ŉŸƖШĦƖŔƣŔĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШċƚШ
ŸƨƣũŔŰĲĬШċĤŸƻĲЮ 
ÑőĲƚĲШĬĲǯŰŔƣŔŸŰƚШċƖĲШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШŰċƣŔŸŰċũШĤĲƚƣШ
ƓƖċĦƣŔĦĲШċŰĬШƚƣċŰĬċƖĬƚЯШ
ŔŰĦũƨĬŔŰŊШƣőĲШÖuШ ĲƣШüĲƖŸШ
9ċƖĤŸŰШ7ƨŔũĬŔŰŊƚШÉƣċŰĬċƖĬШ
ċŰĬШƓƖĲĦĲĬĲŰƣШũŸĦċũШƓũċŰƚЮ 

 

May not be efficient use of land to 
generate renewables on site (3) 

ìĲШĲǂƓĲĦƣШŔŰШůŸƚƣШĦċƚĲƚШƣőċƣШ
ƖĲŰĲƽċĤũĲШĲũĲĦƣƖŔĦŔƣǃШƽŸƨũĬШĤĲШ
ŊĲŰĲƖċƣĲĬШŸŰШƓũŸƣШыĲЮŊЮШƚŸũċƖШ
ƓċŰĲũƚШŸŰШƣőĲШƖŸŸŉьЮШШÑőŔƚШ
ƽŸƨũĬШŰŸƣШĤĲШċŰШŔŰĲǭŔĦŔĲŰƣШƨƚĲШ
ŸŉШũċŰĬЮ 
§ŰрƚŔƣĲШƖĲŰĲƽċĤũĲƚШċƖĲШ
ƖĲƕƨŔƖĲĬШƣŸШƖĲĬƨĦĲШƖĲũŔċŰĦĲШŸŰШ
ŊƖŔĬрƚƨƓƓũŔĲĬШŉŸƚƚŔũШŉƨĲũƚШċŰĬШ
ƚƨƓƓŸƖƣШŰĲƣШǍĲƖŸШŸƓĲƖċƣŔŸŰċũШ
ĦċƖĤŸŰЮШ[ŸƖШŰŸŰрƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣƚЯШƓċƖƣŔĦƨũċƖũǃШ
ũċƖŊĲШŉŸŸƣƓƖŔŰƣШĤƨŔũĬŔŰŊƚЯШċШ
ĤċũċŰĦĲШŔƚШċĦőŔĲƻĲĬШĤĲƣƽĲĲŰШ
ŊĲŰĲƖċƣŔŰŊШŸŰрƚŔƣĲШĲŰĲƖŊǃШċŰĬШ
ĲŰĲƖŊǃШĲǭŔĦŔĲŰĦǃШůĲċƚƨƖĲƚЯШ
ĲŰƚƨƖŔŰŊШƣőĲШůŸƚƣШĲǭĲĦƣŔƻĲШ
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ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ċƓƓƖŸċĦőШƣŸШƖĲĬƨĦŔŰŊШ
ĲůŔƚƚŔŸŰƚЮ 

Argue policy CL2 conflicts with CL1 by 
imposing strict control (2) 

ÑőĲƖĲШŔƚШŰŸШĦŸŰǰŔĦƣШĤĲƣƽĲĲŰШ
9xΝШċŰĬШ9xΞЯШċƚШƣőĲШƓŸũŔĦŔĲƚШ
ŸƓĲƖċƣĲШŔŰШĬŔƚƣŔŰĦƣШĬŸůċŔŰƚа 
¶ 9xΝШĲŰƚƨƖĲƚШĤƨŔũĬŔŰŊр
ŔŰƣĲŊƖċƣĲĬШƖĲŰĲƽċĤũĲƚШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШŰĲƣШǍĲƖŸШ
ĤƨŔũĬŔŰŊШŸƓĲƖċƣŔŸŰЮ 

¶ 9xΞШƖĲŊƨũċƣĲƚШŉƖĲĲр
ƚƣċŰĬŔŰŊШƖĲŰĲƽċĤũĲШ
ĲŰĲƖŊǃШĬĲƻĲũŸƓůĲŰƣƚШ
ċŰĬШũċƖŊĲрƚĦċũĲШũŸƽр
ĦċƖĤŸŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

 
 

Disagree with the requirement for all 
new buildings to be net zero - Not 
sufficiently flexible, fit for purpose or 
well evidenced.  Notes deviation from 
national requirements, and that some 
similar policies have not been 
accepted at examination.  Reference 
also to WMS March 2015.  Stepped 
introductory approach advocated. (1) 

~ċƣƣĲƖƚШŸŉШǰĲǂŔĤŔũŔƣǃШċŰĬШ
ĲƻŔĬĲŰĦĲШőċƻĲШĤĲĲŰШ
ċĬĬƖĲƚƚĲĬШŔŰШƖĲƚƓŸŰƚĲШƣŸШ
ŔƚƚƨĲƚШċĤŸƻĲЯШċƚШőċƻĲШƣőĲШ
ůĲƣƖŔĦƚШċŰĬШƖĲũċƣŔŸŰƚőŔƓШƣŸШ
ŰċƣŔŸŰċũШƖĲƕƨŔƖĲůĲŰƣƚЮ 
 
ÅĲŉĲƖĲŰĦĲШƣŸШƣőĲШì~ÉШΞΜΝΡШŔƚШ
ŰŸƣШƖĲũĲƻċŰƣШċƚШƣőŔƚШƽċƚШ
ƚƨƓĲƖƚĲĬĲĬШĤǃШƣőĲШì~ÉШ
?ĲĦĲůĤĲƖШΞΜΞΟЯШƽőŔĦőШőċƚШ
ĤĲĲŰШƖĲŉĲƖĲŰĦĲĬШċĤŸƻĲЮ 
 
ìĲШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШċШƚƣĲƓƓĲĬШ
ŸƖШƓőċƚĲĬШċƓƓƖŸċĦőШ
ċƓƓƖŸƓƖŔċƣĲЯШċƚШŔůůĲĬŔċƣĲШ
ċĦƣŔŸŰШŔƚШƖĲƕƨŔƖĲĬШƣŸШċƻŸŔĬШ
ũŸĦťŔŰŊШŔŰШőŔŊőрĦċƖĤŸŰШ
ĤƨŔũĬŔŰŊƚШċŰĬШƣŸШůĲĲƣШŰċƣŔŸŰċũШ
ĦċƖĤŸŰШƖĲĬƨĦƣŔŸŰШƣċƖŊĲƣƚЮШ
EƻŔĬĲŰĦĲШŉƖŸůШŸƣőĲƖШũŸĦċũШ
ƓũċŰƚШƚőŸƽƚШƣőċƣШŰĲƣШǍĲƖŸШ
ƓŸũŔĦŔĲƚШĦċŰШĤĲШƚƨĦĦĲƚƚŉƨũũǃШ
ŔůƓũĲůĲŰƣĲĬШŉƖŸůШƣőĲШŸƨƣƚĲƣЮ 

 

Onsite renewables undesirable and 
Part B should be deleted (specific 
reference to the use of EUI metric) (2) 

§ŰрƚŔƣĲШƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШ
ŊĲŰĲƖċƣŔŸŰШŔƚШċШťĲǃШĦŸůƓŸŰĲŰƣШ
ŸŉШċĦőŔĲƻŔŰŊШŰĲƣШǍĲƖŸШ
ŸƓĲƖċƣŔŸŰċũШĦċƖĤŸŰШċŰĬШŔƚШ
ƽŔĬĲũǃШĦŸŰƚŔĬĲƖĲĬШŉĲċƚŔĤũĲШŔŰШ
ŰĲƽШĬĲƻĲũŸƓůĲŰƣƚЯШŔŰĦũƨĬŔŰŊШ
őŸƨƚŔŰŊЯШŸǭŔĦĲƚЯШċŰĬШƚĦőŸŸũƚЮШ
ÂċƖċŊƖċƓőШ ЮŔƻШƓƖŸƻŔĬĲƚШ
ǰĲǂŔĤŔũŔƣǃШƽőĲƖĲШŸŰрƚŔƣĲШ
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ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ŊĲŰĲƖċƣŔŸŰШŔƚШŰŸƣШƣĲĦőŰŔĦċũũǃШ
ŉĲċƚŔĤũĲЯШĲŰƚƨƖŔŰŊШƣőĲШƓŸũŔĦǃШ
ƖĲůċŔŰƚШƓƖċĦƣŔĦċũШċŰĬШ
ĬĲũŔƻĲƖċĤũĲЮ 
 
ÑőĲШƓŸũŔĦǃШĲƻŔĬĲŰĦĲШĬŸĦƨůĲŰƣШ
ƚĲƣƚШŸƨƣШŔŰШƚŸůĲШĬĲƣċŔũШƽőǃШ
ƣőĲШEŰĲƖŊǃШÖƚĲШfŰƣĲŰƚŔƣǃШыEÖfьШ
ůĲƣƖŔĦШŔƚШƨƚĲĬЯШĤƨƣШŔŰШ
ƚƨůůċƖǃШŔƣШŔƚШĤĲĦċƨƚĲаШŔƣШŔƚШ
ůŸƖĲШċĦĦƨƖċƣĲШƣőċŰШÑEÅоÉ ÂШ
ĤċƚĲĬШůĲƣƖŔĦƚЯШŔƣШŔƚШƽŔĬĲũǃШ
ĲŰĬŸƖƚĲĬШĤǃШƓƖŸŉĲƚƚŔŸŰċũШ
ĤŸĬŔĲƚЯШċŰĬШŔƣШċĬĬƖĲƚƚĲĬШĤŸƣőШ
ƖĲŊƨũċƣĲĬШċŰĬШƨŰƖĲŊƨũċƣĲĬШ
ĲŰĲƖŊǃШƨƚĲƚЮ 

Policy should allow for conversion to 
fossil fuel free, and challenges of 
assessing future energy use at outline 
application stage should be 
acknowledged.  Also should be viability 
tested. (1) 

ÑőĲШƓŸũŔĦǃШƖĲĦŸŊŰŔƚĲƚШƣőċƣШċƣШ
ƣőĲШŸƨƣũŔŰĲШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЯШ
ŔƣШůċǃШŰŸƣШĤĲШƓŸƚƚŔĤũĲШƣŸШŉƨũũǃШ
ĬĲǯŰĲШĲŰĲƖŊǃШƨƚĲШƓċƣƣĲƖŰƚШ
ĬƨĲШƣŸШƨŰťŰŸƽŰШĲŰĬрƨƚĲƖШ
ƖĲƕƨŔƖĲůĲŰƣƚЮШ ƓƓũŔĦċŰƣƚШċƖĲШ
ĲǂƓĲĦƣĲĬШƣŸШƓƖŸƻŔĬĲШĲŰĲƖŊǃШ
ƚƣƖċƣĲŊŔĲƚШƣőċƣШĬĲůŸŰƚƣƖċƣĲШ
őŸƽШƣőĲШĤƨŔũĬŔŰŊШĦŸƨũĬШ
ċĦőŔĲƻĲШŰĲƣШǍĲƖŸШŸƓĲƖċƣŔŸŰċũШ
ĦċƖĤŸŰЯШƨƚŔŰŊШƖĲƓƖĲƚĲŰƣċƣŔƻĲШ
ċƚƚƨůƓƣŔŸŰƚШŉŸƖШũŔťĲũǃШĤƨŔũĬŔŰŊШ
ƨƚĲЮ 
 
?ĲƣċŔũĲĬШћċƚрĤƨŔũƣќШ
ċƚƚĲƚƚůĲŰƣƚШƽŔũũШĤĲШƖĲƕƨŔƖĲĬШ
ƓƖŔŸƖШƣŸШŸĦĦƨƓċƣŔŸŰШыƓċƖċŊƖċƓőШ
ΞЮΟЮΞьЯШĲŰƚƨƖŔŰŊШƣőċƣШĤƨŔũĬŔŰŊƚШ
ůĲĲƣШƓŸũŔĦǃШƚƣċŰĬċƖĬƚШŸŰĦĲШ
ƣőĲШĲŰĬрƨƚĲƖШŔƚШťŰŸƽŰЮ 
 
éŔċĤŔũŔƣǃШŔƚШċĬĬƖĲƚƚĲĬШċĤŸƻĲЮ 

 

Not clear how officers will assess this 
policy and whether the Council has 
sufficient resources (1) 

ÂŸũŔĦǃШ9xΝШƚĲƣƚШŸƨƣШĦũĲċƖЯШ
ůĲċƚƨƖċĤũĲШůĲƣƖŔĦƚШыEŰĲƖŊǃШ
ÖƚĲШfŰƣĲŰƚŔƣǃШċŰĬШÉƓċĦĲШcĲċƣШ
?ĲůċŰĬьШċŰĬШƖĲƕƨŔƖĲƚШ
ƚƨĤůŔƚƚŔŸŰШŸŉШċŰШEŰĲƖŊǃШ
ÉƣċƣĲůĲŰƣШƽŔƣőШĲċĦőШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰЮ 
ÑőĲƚĲШůĲċƚƨƖĲƚШƓƖŸƻŔĬĲШ
ŸǭŔĦĲƖƚШƽŔƣőШċШƚƣƖƨĦƣƨƖĲĬШċŰĬШ

 



ΝΞΡ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ĲƻŔĬĲŰĦĲрĤċƚĲĬШŉƖċůĲƽŸƖťШŉŸƖШ
ċƚƚĲƚƚůĲŰƣЮ 
 
ÑőĲШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШĲŰĲƖŊǃШ
ƚƣċƣĲůĲŰƣƚШċŰĬШƚƣċŰĬċƖĬŔƚĲĬШ
ůĲƣƖŔĦƚШƚƣƖĲċůũŔŰĲƚШƣőĲШ
ċƚƚĲƚƚůĲŰƣШƓƖŸĦĲƚƚЯШƖĲĬƨĦŔŰŊШ
ƣőĲШĤƨƖĬĲŰШŸŰШŸǭŔĦĲƖƚЮ 
 
ìőĲƖĲШŰĲĦĲƚƚċƖǃЯШƣőĲШ9ŸƨŰĦŔũШ
ůċǃШĦŸůůŔƚƚŔŸŰШƣőŔƖĬрƓċƖƣǃШ
ƻĲƖŔǯĦċƣŔŸŰШŉŸƖШĦŸůƓũĲǂШŸƖШ
ůċŢŸƖШĬĲƻĲũŸƓůĲŰƣƚЮ 

ŔŔŔШƚőŸƨũĬŰќƣШŔŰĦũƨĬĲШƨŰƖĲŊƨũċƣĲĬШ
energy т high variability in unregulated 
energy use across different occupiers 

ÑőĲШŔŰĦũƨƚŔŸŰШŸŉШƨŰƖĲŊƨũċƣĲĬШ
ĲŰĲƖŊǃШŔŰШ ыŔŔŔьШƖĲǰĲĦƣƚШĤĲƚƣШ
ƓƖċĦƣŔĦĲЯШŔŰĦũƨĬŔŰŊШƓƖĲĦĲĬĲŰƣШ
ũŸĦċũШƓũċŰƚШċŰĬШƣőĲШÖuШ ĲƣШ
üĲƖŸШ9ċƖĤŸŰШ7ƨŔũĬŔŰŊƚШ
ÉƣċŰĬċƖĬЯШƽőŔĦőШƣƖĲċƣƚШĤŸƣőШ
ƖĲŊƨũċƣĲĬШċŰĬШƨŰƖĲŊƨũċƣĲĬШ
ĲŰĲƖŊǃШƣŸŊĲƣőĲƖШƣŸШŊŔƻĲШċШƣƖƨĲШ
ƓŔĦƣƨƖĲШŸŉШŸƓĲƖċƣŔŸŰċũШĲŰĲƖŊǃШ
ƨƚĲЮШÑőŔƚШċƓƓƖŸċĦőШƓƖĲƻĲŰƣƚШċШ
ůċƣĲƖŔċũШƨŰĬĲƖƚƣċƣĲůĲŰƣШŸŉШ
ƣőĲШĦċƖĤŸŰШŔůƓċĦƣƚШŸŉШ
ĬĲƻĲũŸƓůĲŰƣЮ 
 
ÑőĲШ9ŸƨŰĦŔũШċĦťŰŸƽũĲĬŊĲƚШ
ƣőċƣШƚŸůĲШŔŰĬƨƚƣƖŔċũШċŰĬШ
ĦŸůůĲƖĦŔċũШŸĦĦƨƓŔĲƖƚШőċƻĲШ
ĤĲƚƓŸťĲЯШƻċƖŔċĤũĲШĲŰĲƖŊǃШ
ĬĲůċŰĬƚЮШ[ŸƖШƣőŔƚШƖĲċƚŸŰЯШƣőĲШ
ƓŸũŔĦǃШőċƚШĤĲĲŰШĦċƖĲŉƨũũǃШ
ƽŸƖĬĲĬШƣŸШƖĲƕƨŔƖĲШċШ
ƓƖŸƓŸƖƣŔŸŰċƣĲШĦŸŰƣƖŔĤƨƣŔŸŰШƣŸШ
ƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰЯШ
ŰŸƣШċШƖŔŊŔĬШŸŰĲрƣŸрŸŰĲШŸǭƚĲƣШŸŉШ
ċũũШƨŰƖĲŊƨũċƣĲĬШĬĲůċŰĬЮШÑőŔƚШ
ƓƖŸƻŔĬĲƚШǰĲǂŔĤŔũŔƣǃШċŰĬШċƻŸŔĬƚШ
ĬĲƣĲƖƖŔŰŊШŸĦĦƨƓŔĲƖƚШŸƖШ
ŔŰƻĲƚƣŸƖƚШƽőŔũĲШƚƣŔũũШĲŰƚƨƖŔŰŊШ
ƣőċƣШƓƖĲĬŔĦƣċĤũĲШĲŰĲƖŊǃШũŸċĬƚШ
ċƖĲШĦŸŰƚŔĬĲƖĲĬШċƣШĬĲƚŔŊŰШ
ƚƣċŊĲЮ 
 
ìĲШƣőĲƖĲŉŸƖĲШĦŸŰƚŔĬĲƖШƣőĲШ
ŔŰĦũƨƚŔŸŰШŸŉШƨŰƖĲŊƨũċƣĲĬШ

 



ΝΞΣ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ĲŰĲƖŊǃШƣŸШĤĲШŢƨƚƣŔǯĲĬЯШ
ƓƖŸƓŸƖƣŔŸŰċƣĲЯШċŰĬШŔŰШũŔŰĲШƽŔƣőШ
ŰċƣŔŸŰċũШċŰĬШŔŰĬƨƚƣƖǃШ
ŊƨŔĬċŰĦĲЮ 
 
ƚШċĤŸƻĲЯШEéШƻĲőŔĦũĲШĦőċƖŊŔŰŊШ

ŔƚШĲǂĦũƨĬĲĬШŉƖŸůШƣőŔƚШтШ
ƨŰƖĲŊƨũċƣĲĬШĲŰĲƖŊǃШŔŰШƣőĲШ
ŸƓĲƖċƣŔŸŰШŸŉШƣőĲШĤƨŔũĬŔŰŊЮ 

Amend clause A(iv) to say "unless 
suitable justification can be 
ƓƖŸƻŔĬĲĬвњШΝΞΜťìőШƓĲƖШƚƕƨċƖĲШůĲƣƖĲШ
ŸŉШĤƨŔũĬŔŰŊШŉŸŸƣƓƖŔŰƣШƓĲƖШǃĲċƖШůċǃШŰŸƣШ
ĤĲШċŰШċĦőŔĲƻċĤũĲШƚƣċŰĬċƖĬШŉŸƖШċũũШƣǃƓĲƚШ
ŸŉШŰŸŰрƖĲƚŔĬĲŰƣŔċũШƨƚĲƚЯШƚŔŰĦĲШƣőĲШ
ĲŰĲƖŊǃШĬĲůċŰĬƚШŸŉШċШƽċƖĲőŸƨƚĲШĬŔǭĲƖШ
ŉƖŸůШƣőŸƚĲШŸŉШċШĦŸůůƨŰŔƣǃШĤƨŔũĬŔŰŊШыŉŸƖШ
ĲǂċůƓũĲьЮШÑőĲШĲŰĲƖŊǃШĬĲůċŰĬƚШƽŸƨũĬШ
ċũƚŸШĤĲШĬĲƓĲŰĬĲŰƣШŸŰШƣőĲШċƻċŔũċĤũĲШƖŸŸŉШ
ƚƓċĦĲШŉŸƖШÂéШыΝь 
 

ÑőĲШ9ŸƨŰĦŔũШƖĲĦŸŊŰŔƚĲƚШƣőċƣШ
ŰŸƣШċũũШĤƨŔũĬŔŰŊШƣǃƓŸũŸŊŔĲƚШƽŔũũШ
őċƻĲШŔĬĲŰƣŔĦċũШĲŰĲƖŊǃШĬĲůċŰĬШ
ƓƖŸǯũĲƚШŸƖШƚƨǭŔĦŔĲŰƣШƖŸŸŉШ
ƚƓċĦĲШŉŸƖШƖĲŰĲƽċĤũĲШ
ŊĲŰĲƖċƣŔŸŰШыŉŸƖШĲǂċůƓũĲЯШőŔŊőШ
ĲŰĲƖŊǃрƨƚĲШŰŸŰрƖĲƚŔĬĲŰƣŔċũШ
ĤƨŔũĬŔŰŊƚШƚƨĦőШċƚШĦċƖĲШőŸůĲƚШ
ŸƖШőŸƣĲũƚьЮ 
 
ÑŸШċƻŸŔĬШůŔƚŔŰƣĲƖƓƖĲƣċƣŔŸŰЯШċШ
ůŔŰŸƖШĦũċƖŔǯĦċƣŔŸŰШĦŸƨũĬШĤĲШ
ůċĬĲШƣŸШ9ũċƨƚĲШ ыŔƻьШƣŸШ
ĦŸŰǯƖůШƣőċƣШƽőĲƖĲШċƓƓũŔĦċŰƣƚШ
ĦċŰШĬĲůŸŰƚƣƖċƣĲЯШƽŔƣőШƖŸĤƨƚƣШ
ĲƻŔĬĲŰĦĲЯШƣőċƣШƣőĲШƚƣċŰĬċƖĬШŔƚШ
ŰŸƣШċĦőŔĲƻċĤũĲШŉŸƖШƚƓĲĦŔǯĦШ
ĤƨŔũĬŔŰŊШƣǃƓŸũŸŊŔĲƚЯШċũƣĲƖŰċƣŔƻĲШ
ƖċƣĲƚШŸŉШĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰШůċǃШ
ĤĲШĦŸŰƚŔĬĲƖĲĬЮШÑőĲШ9ŸƨŰĦŔũШ
ĦŸŰƚŔĬĲƖƚШƣőċƣШƣőĲШƣċƖŊĲƣШ
ƖĲůċŔŰƚШċĦőŔĲƻċĤũĲШŉŸƖШůŸƚƣШ
ĤƨŔũĬŔŰŊШċƖĦőĲƣǃƓĲƚЮ 

Clarification to 
Clause A(iv) to 
confirm that 
where applicants 
can demonstrate, 
with robust 
evidence, that the 
standard is not 
achievable for 
specific building 
typologies, 
alternative rates 
of energy 
generation may 
be considered 
 
 

Clause B heating demand and EUI 
figures are aligned with the 2050 
targets under the Net Zero Carbon 
Building Standard they should be 
aligned to 2030 targets (1) 
 
 

ÅĲƚŔĬĲŰƣŔċũШÉc?ШƣċƖŊĲƣƚаШÑőĲШ
 ü97ÉШƚĲƣƚШċШÉƓċĦĲШcĲċƣŔŰŊШ
?ĲůċŰĬШŸŉШΝΡтΞΜШťìőоůЕоǃƖШ
ŉŸƖШċũũШƖĲƚŔĬĲŰƣŔċũШĤƨŔũĬŔŰŊƚШŉŸƖШ
ĤŸƣőШΞΜΟΜШċŰĬШΞΜΡΜЯШƽőŔĦőШŔƚШ
ċũƖĲċĬǃШƖĲǰĲĦƣĲĬШŔŰШ9ũċƨƚĲШ
7ЮШfƣШŔƚШƓƖŸƓŸƚĲĬШőŸƽĲƻĲƖЯШƣőċƣШ
ƣőĲШƓŸũŔĦǃШŔƚШĤĲШċůĲŰĬĲĬШŉŸƖШ
ÅĲŊƨũċƣŔŸŰШΝΦШƣŸШƖĲĬƨĦĲШƣőŔƚШ
ƖĲƕƨŔƖĲůĲŰƣШƣŸШċƚƚŔƚƣШƻŔċĤŔũŔƣǃЮ 
 
EÖfШƣċƖŊĲƣƚШŉŸƖШƖĲƚŔĬĲŰƣŔċũШ
ĤƨŔũĬŔŰŊƚаШÑőĲШΞΜΟΜШ ü97ÉШ
EÖfШĤĲŰĦőůċƖťШŔƚШΟΦрΠΞШ

 



ΝΞΤ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ťìőоůЕоǃƖШŉŸƖШőŸůĲƚЯШƽőŔũĲШ
ƣőĲШ9ŸƨŰĦŔũќƚШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰШ
ĬŸĦƨůĲŰƣШƣċƖŊĲƣƚШċƖĲШċũŔŊŰĲĬШ
ƽŔƣőШƣőĲШÖu ü97ÉШũŸŰŊĲƖрƣĲƖůШ
ƣċƖŊĲƣШŉŸƖШΞΜΠΜШŸŰƽċƖĬƚЯШ
ĲŰƚƨƖŔŰŊШƣőċƣШŰĲƽШĤƨŔũĬŔŰŊƚШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШŰĲƣШǍĲƖŸШ
ŸƓĲƖċƣŔŸŰċũШĦċƖĤŸŰШŸƻĲƖШƣőĲŔƖШ
ũŔŉĲƣŔůĲЮШ 

 
ìĲШċƖĲШőŸƽĲƻĲƖШĦŸŰƚŔĬĲƖŔŰŊШ
ƣőĲШƓŸƣĲŰƣŔċũШƣŸШċĬŢƨƚƣШƣőĲШEÖfШ
ƣċƖŊĲƣШŉŸƖШƖĲƚŔĬĲŰƣŔċũШƣŸШċШ
ƚũŔŊőƣũǃШũĲƚƚШƚƣƖŔŰŊĲŰƣШƣċƖŊĲƣШ
ƣőċƣШƣőĲШĦŔƣĲĬШĬċƣċШыŔŰШÅƨŊĤǃќƚШ
ŉŸƖƣőĦŸůŔŰŊШĲƻŔĬĲŰĦĲШƖĲƓŸƖƣьШ
ŔŰĬŔĦċƣĲƚШƽŸƨũĬШőċƻĲШũĲƚƚШĦŸƚƣШ
ƨƓũŔŉƣШƽőŔũĲШƚƣŔũũШĤĲŔŰŊШŉĲċƚŔĤũĲШ
ƣŸШůĲĲƣШƣőĲШŰĲƣШǍĲƖŸШĲŰĲƖŊǃШ
ĤċũċŰĦĲШƨƚŔŰŊШŸŰрƚŔƣĲШ
ƖĲŰĲƽċĤũĲШĲŰĲƖŊǃЮШÑőċƣШƣċƖŊĲƣШ
ƽŸƨũĬШĤĲШĦũŸƚĲƖШƣŸШƣőĲШ
Öu ü97ÉШΞΜΟΜШƣċƖŊĲƣЮШ 

Clause C(ii) т a maximum of 35 
kWh/m2/yr for warehouses and light 
industrial uses  
is too low based on our 
experience/targets, and therefore 
should be raised to a more  
realistic figure (1) 

ÑőĲШƓŸũŔĦǃШƣċƖŊĲƣШŸŉШ
ΟΡťìőоůΞоǃĲċƖШŔŰШŰŸŰр
ĦŸŰĬŔƣŔŸŰĲĬоŰŸŰрƖĲŉƖŔŊĲƖċƣĲĬШ
ŔŰĬƨƚƣƖŔċũШĤƨŔũĬŔŰŊƚШƖĲǰĲĦƣƚШ
ĲŰĲƖŊǃШůŸĬĲũũŔŰŊШŉĲċƚŔĤŔũŔƣǃШ
ĲƻŔĬĲŰĦĲШĦŔƣĲĬШŔŰШƣőĲШĲƻŔĬĲŰĦĲШ
ƖĲƓŸƖƣШƣŸШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШfƣШŔƚШċũƚŸШ
ŔĬĲŰƣŔĦċũШƣŸШƣőĲШΞΜΞΡШƣċƖŊĲƣШŉŸƖШ
ƨŰĦŸŰĬŔƣŔŸŰĲĬШ
ƽċƖĲőŸƨƚĲƚоƚƣŸƖċŊĲШŔŰШƣőĲШÖuШ
 ĲƣШüĲƖŸШ9ċƖĤŸŰШ7ƨŔũĬŔŰŊƚШ
ÉƣċŰĬċƖĬШыÖu ü97ÉьЯШƽőŔĦőШ
ƽċƚШĤċƚĲĬШŸŰШċШĦŸůĤŔŰċƣŔŸŰШ
ŸŉШĤŸƣƣŸůрƨƓШĲƻŔĬĲŰĦĲШŸŰШ
ƽőċƣШŔƚШŉĲċƚŔĤũĲШƣŸШċĦőŔĲƻĲШċŰĬШ
ċũƚŸШƣŸƓрĬŸƽŰШĲƻŔĬĲŰĦĲШŸŉШ
ƽőċƣШƓĲƖŉŸƖůċŰĦĲШŔƚШ
ŰĲĦĲƚƚċƖǃШŉŸƖШƣőĲШÖuШƣŸШƖĲċĦőШ
ŔƣƚШĦũŔůċƣĲШĦŸůůŔƣůĲŰƣƚЮШÑőĲШ
Öu ü97ÉШƣċƖŊĲƣШƣŔŊőƣĲŰƚШĲċĦőШ
ǃĲċƖЯШƖĲċĦőŔŰŊШΞΜťìőоůΞоǃĲċƖШ

 



ΝΞΥ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ŔŰШΞΜΡΜЯШĤƨƣШƣőĲШÅƨŊĤǃШƣċƖŊĲƣШ
ŸŰũǃШƖĲǰĲĦƣƚШƣőĲШĦƨƖƖĲŰƣШǃĲċƖШ
ċŰĬШƣőƨƚШŔƚШċƖŊƨċĤũǃШċũƖĲċĬǃШċƣШ
ƣőĲШůŸƚƣШƖĲũċǂĲĬШũĲƻĲũШ
ƓŸƚƚŔĤũĲШƽŔƣőŸƨƣШ
ĦŸůƓƖŸůŔƚŔŰŊШƣőĲШĬƨƣǃШƣŸШ
ůĲĲƣШĦũŔůċƣĲШĦőċŰŊĲЮШìĲШŰŸƣĲШ
ƣőċƣШƣőĲШÖu ü97ÉШċũƚŸШƚĲƣƚШ
ůƨĦőШũċǂĲƖШťƽőоůΞоǃĲċƖШ
ƣċƖŊĲƣƚШŉŸƖШŸƣőĲƖШƣǃƓĲƚШŸŉШ
ŔŰĬƨƚƣƖŔċũЯШƽőŔĦőШċƖĲаШ 
¶ 9ŸŰĬŔƣŔŸŰĲĬШƚƣŸƖċŊĲаШΥΜШ
ŔŰШΞΜΞΡЯШŉċũũŔŰŊШƣŸШΠΜШŔŰШ
ΞΜΡΜШ 

¶ 9ŸũĬШƚƣŸƖċŊĲаШΝΣΜШŔŰШ
ΞΜΞΡЯШŉċũũŔŰŊШƣŸШΣΡШŔŰШ
ΞΜΡΜЮШ 

ÑőĲƚĲШċƖĲШŰŸƣШŔŰĦŸƖƓŸƖċƣĲШċƚШ
ƓƨĤũŔƚőĲĬШĲƻŔĬĲŰĦĲШŸŉШ
ŉĲċƚŔĤŔũŔƣǃШŸŰШƣőĲƚĲШŸƣőĲƖШƣǃƓĲƚШ
ŸŉШŔŰĬƨƚƣƖŔċũШőċƚШŰŸƣШĤĲĲŰШ
ŔĬĲŰƣŔǯĲĬЮШcŸƽĲƻĲƖЯШƓŸũŔĦǃШ
ƓŸŔŰƣШĦЮŔŔШĬŸĲƚШĦũċƖŔŉǃШƣőċƣШƣőĲШ
ƣċƖŊĲƣШŸŉШΟΡťìőоůΞоǃШƣŸƣċũШ
ĲŰĲƖŊǃШƨƚĲШċƓƓũŔĲƚШŸŰũǃШƣŸШ
ƨŰĦŸŰĬŔƣŔŸŰĲĬоƨŰƖĲŉƖŔŊĲƖċƣĲĬШ
ŔŰĬƨƚƣƖŔċũШĤƨŔũĬŔŰŊƚЯШċŰĬШ
ċũũŸƽƚШŸƣőĲƖШƣǃƓĲƚШŸŉШŔŰĬƨƚƣƖŔċũШ
ĤƨŔũĬŔŰŊШƣŸШůĲĲƣШċШŉċƖШũĲƚƚШ
ƚƣƖŔŰŊĲŰƣШƣċƖŊĲƣШŸŉШΠΜťìőоůΞоǃШ
ŉŸƖШƖĲŊƨũċƣĲĬрŸŰũǃШĲŰĲƖŊǃШƨƚĲЮШ
ÉƣƨĬŔĲƚШĲũƚĲƽőĲƖĲШőċƻĲШŉŸƨŰĬШ
ƖĲŊƨũċƣĲĬШĲŰĲƖŊǃШƣŸШĤĲШƚũŔŊőƣũǃШ
ũĲƚƚШƣőċŰШőċũŉШŸŉШƣŸƣċũШĲŰĲƖŊǃШ
ƨƚĲШŔŰШċШƽċƖĲőŸƨƚĲЯШƣőĲƖĲŉŸƖĲШ
ÅƨŊĤǃќƚШƖĲŊƨũċƣĲĬрŸŰũǃШƣċƖŊĲƣШ
ŸŉШШƣőŔƚШĦŸƨũĬШŔůƓũǃШċШƣŸƣċũШEÖfШ
ŸŉШΥΜШťìőоůΞоǃĲċƖЯШĤƨƣШ
ċƓƓũŔĦċŰƣƚШĦŸƨũĬШĲǂĦĲĲĬШƣőŔƚШ
ƽőĲƖĲШƣőĲШƓƖŸƓŸƚĲĬШƨƚĲШŸŉШƣőĲШ
ĤƨŔũĬŔŰŊШĦŸůĲƚШƽŔƣőШ
ƨŰċƻŸŔĬċĤũǃШőŔŊőĲƖШ
ƨŰƖĲŊƨũċƣĲĬШĲŰĲƖŊǃШƨƚĲƚШƚƨĦőШ
ċƚШƚĲƖƻĲƖШŉċƖůƚШŸƖШ
ƖĲŉƖŔŊĲƖċƣŔŸŰЮШÑőŔƚШċũũŸƽċŰĦĲШ
ƽŔƣőŔŰШƣőĲШƓŸũŔĦǃШċũũŸƽƚШċШ
ƚŔŊŰŔǯĦċŰƣШĬĲŊƖĲĲШŸŉШǰĲǂŔĤŔũŔƣǃШ

https://ukgbc.org/wp-content/uploads/2019/04/Net-Zero-Carbon-Buildings-A-framework-definition.pdf#page=19


ΝΞΦ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ƽőĲƖĲШƣőĲƖĲШċƖĲШũĲŊŔƣŔůċƣĲШ
ƖĲċƚŸŰƚШƣŸШĲǂĦĲĲĬШƣőĲШƣċƖŊĲƣЯШ
ƽőŔũĲШƣőĲШĦŔƣĲĬШĲŰĲƖŊǃШ
ůŸĬĲũũŔŰŊШĲƻŔĬĲŰĦĲШƚőŸƽƚШ
ƣőċƣШƣőĲШƣċƖŊĲƣШƚőŸƨũĬШĤĲШ
ŉĲċƚŔĤũĲШŔŰШƣőĲШƣǃƓĲШŸŉШĤƨŔũĬŔŰŊШ
ŔƣШċƓƓũŔĲƚШƣŸЮ 

Amend energy statement reporting 
requirements in supporting text paras 
2.3.2, 2.3.3 and 2.4 (1) 

ƚрĤƨŔũƣШĲŰĲƖŊǃШĦċũĦƨũċƣŔŸŰƚШ
ыƓċƖċШΞЮΟЮΞьа 
ÑőĲШƖĲƕƨŔƖĲůĲŰƣШƣŸШƚƨĤůŔƣШċƚр
ĤƨŔũƣШĲŰĲƖŊǃШĦċũĦƨũċƣŔŸŰƚШŔƚШ
ƚƣċŰĬċƖĬШƓƖċĦƣŔĦĲШċŰĬШƖĲǰĲĦƣƚШ
ƣőĲШċĦƣƨċũШĤƨŔũĬŔŰŊШĬĲũŔƻĲƖĲĬЯШ
ŔŰĦũƨĬŔŰŊШċŰǃШĦőċŰŊĲƚШƣŸШ
ĬĲƚŔŊŰШŸƖШƚƓĲĦŔǯĦċƣŔŸŰШ
ĦŸůƓċƖĲĬШƣŸШƣőĲШĬĲƚŔŊŰШƚƣċŊĲЮ 
 
This process is usually 
undertaken as part of a 
discharge of condition and 
ensures that energy 
performance has not been 
compromised during 
construction. It is therefore 
proportionate and consistent 
with routine planning 
procedures. 
 
ÂŸƚƣрŸĦĦƨƓċƣŔŸŰШůŸŰŔƣŸƖŔŰŊШ
ыƓċƖċШΞЮΟЮΟьа 
 
ÑőŔƚШƖĲƕƨŔƖĲůĲŰƣШċƓƓũŔĲƚШŸŰũǃШ
ƣŸШũċƖŊĲƖШƓƖŸƓŸƚċũƚШċŰĬШŔƚШ
ƚŔůŔũċƖШƣŸШĲƚƣċĤũŔƚőĲĬШ
ċƓƓƖŸċĦőĲƚШŔŰШxŸŰĬŸŰШƓŸũŔĦǃЮ 
 
ÑőĲШƓƨƖƓŸƚĲШŔƚШƣŸШƨŰĬĲƖƚƣċŰĬШ
ƖĲċũШĲŰĲƖŊǃШƓĲƖŉŸƖůċŰĦĲШŸŰĦĲШ
őŸůĲƚШċƖĲШŸĦĦƨƓŔĲĬЯШ
ƓƖŸƻŔĬŔŰŊШƻċũƨċĤũĲШũĲċƖŰŔŰŊШŉŸƖШ
ĤŸƣőШƣőĲШxŸĦċũШÂũċŰŰŔŰŊШ
ƨƣőŸƖŔƣǃШыxÂ ьШċŰĬШƣőĲШ

ĬĲƻĲũŸƓĲƖЮ 
 
?ċƣċШĦŸũũĲĦƣŔŸŰШĦċŰШĤĲШĬŸŰĲШ
ƨŰŸĤƣƖƨƚŔƻĲũǃЯШƽŔƣőŸƨƣШ
ċǭĲĦƣŔŰŊШƖĲƚŔĬĲŰƣƚШŸƖШĬĲũċǃŔŰŊШ

 



ΝΟΜ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ŸĦĦƨƓċƣŔŸŰЯШċŰĬШĦċŰШŔŰŉŸƖůШ
ŉƨƣƨƖĲШĤĲŰĦőůċƖťƚШċŰĬШ
ŔůƓƖŸƻĲůĲŰƣƚШŔŰШĤƨŔũĬŔŰŊШ
ƓĲƖŉŸƖůċŰĦĲЮ 
ÖƚĲШŸŉШċĦĦƨƖċƣĲШ
ůĲƣőŸĬŸũŸŊŔĲƚШыƓċƖċШΞЮΠьа 
 
ÑőĲШŊƨŔĬċŰĦĲШĲŰĦŸƨƖċŊĲƚШ
ċƓƓũŔĦċŰƣƚШƣŸШƨƚĲШůŸƖĲШ
ċĦĦƨƖċƣĲШůĲƣőŸĬŸũŸŊŔĲƚШŸƖШ
ŉƖĲĲШĦŸŰƻĲƖƚŔŸŰШƣŸŸũƚШƣŸШ
ƣƖċŰƚũċƣĲШÉ ÂоÉ7E~ШŸƨƣƓƨƣƚШ
ŔŰƣŸШƖĲċƚŸŰċĤũǃШċĦĦƨƖċƣĲШEÖfШ
ċŰĬШÉc?ШŸƨƣƓƨƣƚЮ 
 
ÂŸũŔĦǃШ9xΝШċŔůƚШƣŸШĲŰƚƨƖĲШƣőċƣШ
ċĦƣƨċũШƖĲċũрũŔŉĲШŸƨƣĦŸůĲƚШċƖĲШ
ċĦőŔĲƻĲĬШƖċƣőĲƖШƣőċŰШ
ƣőĲŸƖĲƣŔĦċũШƓĲƖŉŸƖůċŰĦĲШŸŰШ
ƓċƓĲƖЮ 
 
 ċƣŔŸŰċũШŊƨŔĬċŰĦĲШыÂċƖƣШxШ
ΞΜΞΝьШƖĲĦŸŊŰŔƚĲƚШƣőċƣШÉ7E~Ш
ŸƨƣƓƨƣƚШċƖĲШŰŸƣШƚƨǭŔĦŔĲŰƣũǃШ
ċĦĦƨƖċƣĲШŉŸƖШŉŸƖĲĦċƚƣŔŰŊШ
ŸƓĲƖċƣŔŸŰċũШĲŰĲƖŊǃШŔŰШŰŸŰр
ƖĲƚŔĬĲŰƣŔċũШĤƨŔũĬŔŰŊƚШċĤŸƻĲШ
ĦĲƖƣċŔŰШƚŔǍĲШƣőƖĲƚőŸũĬƚбШ
ŔŰƚƣĲċĬЯШůĲƣőŸĬƚШƚƨĦőШċƚШ
9f7ÉEШÑ~ΡΠШċƖĲШƖĲƕƨŔƖĲĬЮ 
 
ÉŔůŔũċƖũǃЯШƣőĲШÅf9ÉШìőŸũĲШxŔŉĲШ
9ċƖĤŸŰШ ƚƚĲƚƚůĲŰƣШ
ůĲƣőŸĬŸũŸŊǃШыŔŰĬŔƖĲĦƣũǃШ
ŰċƣŔŸŰċũũǃШĲŰĬŸƖƚĲĬШŔŰШƣőĲШ
 ċƣŔŸŰċũШ~ŸĬĲũШ?ĲƚŔŊŰШ]ƨŔĬĲШ
ƽőŔĦőШĲŰĦŸƨƖċŊĲƚШƽőŸũĲШũŔŉĲШ
ĦċƖĤŸŰШƣċƖŊĲƣƚШƣŸШĤĲШƓċƖƣШŸŉШ
ĬĲƚŔŊŰШĦŸĬĲƚьШĬŸĲƚШŰŸƣШƓĲƖůŔƣШ
É ÂШŸƖШÉ7E~ШŉŸƖШƣőĲШŔŰрƨƚĲШ
ĦċƖĤŸŰШĦċũĦƨũċƣŔŸŰЯШ
ƚƨƓƓŸƖƣŔŰŊШƣőĲШŰĲĲĬШŉŸƖШůŸƖĲШ
ƖŸĤƨƚƣШƖĲƓŸƖƣŔŰŊЮ 

Policy as written does not mention the 
importance of the current building 
stock in diminishing carbon emissions.  
The local pan should encourage and 

ÑőĲШ9ŸƨŰĦŔũШċĦťŰŸƽũĲĬŊĲƚШƣőĲШ
ŔůƓŸƖƣċŰƣШƖŸũĲШƣőċƣШƣőĲШĲǂŔƚƣŔŰŊШ
ċŰĬШőŔƚƣŸƖŔĦШĤƨŔũĬŔŰŊШƚƣŸĦťШ

 



ΝΟΝ 
 

9xΝШтШ ĲƣШüĲƖŸШ7ƨŔũĬŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

recognise the benefits of sympathetic 
restoration, retention, refurbishment 
and retrofitting of historic buildings and 
reference should be made to regular 
building maintenance. (1) 

ƓũċǃƚШŔŰШƖĲĬƨĦŔŰŊШĦċƖĤŸŰШ
ĲůŔƚƚŔŸŰƚЮШ 
 
ÂŸũŔĦǃШ9xΝШŉŸĦƨƚĲƚШŸŰШŰĲƽШ
ĤƨŔũĬŔŰŊƚШĤĲĦċƨƚĲШƣőĲǃШ
ƖĲƓƖĲƚĲŰƣШċШƚŔŊŰŔǯĦċŰƣШ
ŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲŰƚƨƖĲШƣőċƣШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣШĦŸŰƣƖŔĤƨƣĲƚШƣŸШ
ƣőĲШĤŸƖŸƨŊőќƚШŰĲƣШǍĲƖŸШ
ċůĤŔƣŔŸŰƚШŔŰШŸƓĲƖċƣŔŸŰЮ 

Suggested amendments to wording т 
principally seeking to include phases 
љƽőĲƖĲШŉĲċƚŔĤũĲњШċŰĬШљƚőŸƨũĬШƣċƖŊĲƣњ 
(1) 

~ċƣƣĲƖƚШŸŉШŉĲċƚŔĤŔũŔƣǃШőċƻĲШ
ĤĲĲŰШċĬĬƖĲƚƚĲĬШċĤŸƻĲЯШŔŰШƣőĲШ
ĲůĲƖŊŔŰŊШĲƻŔĬĲŰĦĲШĤċƚĲЮШШ
ůĲŰĬůĲŰƣƚШƣŸШƣőĲШƓŸũŔĦǃШċƖĲШ

ƓƖŸƓŸƚĲĬШƣŸШĦũċƖŔŉǃШƣőĲШ
ƓŸƚŔƣŔŸŰШƽőĲƖĲШĲŰĲƖŊǃШ
ŊĲŰĲƖċƣŔŸŰШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШ
ċƚƚĲƚƚĲĬШƣŸШĤĲШƨŰŉĲċƚŔĤũĲЮШШ
cŸƽĲƻĲƖЯШƽĲШŉĲĲũШƣőĲШ
ƚƨŊŊĲƚƣĲĬШƓőċƚĲƚШƽŸƨũĬШ
ĬŔũƨƣĲШƣőĲШƓŸũŔĦǃШƣŸШċŰШ
ƨŰċĦĦĲƓƣċĤũĲШũĲƻĲũЮ 

 

Targets will deter builders and make 
homes unaffordable (1) 
 

ƚШŸƨƣũŔŰĲĬШċĤŸƻĲЯШƻŔċĤŔũŔƣǃШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШĤĲŔŰŊШ
ĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШŸŉШƓŸũŔĦŔĲƚЯШċŰĬШ
ċůĲŰĬůĲŰƣƚШƓƖŸƓŸƚĲĬШŉŸƖШ
ÅĲŊƨũċƣŔŸŰШΝΦШƣŸШƖĲĬƨĦĲШĦŸƚƣШ
ƨƓũŔŉƣƚЮ 

 

Suggestion to restrict net-zero building 
policies to major developments initially 
т as major builders have better 
capacity (1) 
 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲƖĲШċƖĲШůċŰǃШ
ƓƖĲĦĲĬĲŰƣƚШŉŸƖШƣőĲШƓŸũŔĦǃШ
ċƓƓƖŸċĦőШƚĲƣШŸƨƣЯШċŰĬШŔƣШŔƚШ
ƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲЮ 

 

New homes should have solar panels 
as standard (6) 

ÑőŔƚШƓŸũŔĦǃШƖĲƕƨŔƖĲƚШŸŰƚŔƣĲШ
ƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰШ
ƣŸШůċƣĦőШĲŰĲƖŊǃШƨƚĲЮШШÑőŔƚШŔƚШ
ũŔťĲũǃШƣŸШŔŰĦũƨĬĲШƚŸũċƖШƓċŰĲũƚЮ 

 

New homes should use rainwater 
harvesters (1) 
 

ÑőŔƚШĦŸůůĲŰƣШőċƚШĤĲĲŰШ
ċƣƣƖŔĤƨƣĲĬШƣŸШƓŸũŔĦǃШ9xΝЯШĤƨƣШŔƚШ
ƓĲƖőċƓƚШůŸƖĲШƖĲũĲƻċŰƣШƣŸШ9xΟШ
ƽőŔĦőШĬŔƚĦƨƚƚĲƚШƽċƣĲƖШ
ĲǭŔĦŔĲŰĦǃЮ 

 

 

 



ΝΟΞ 
 

9xΞШтШÅĲŰĲƽċĤũĲШEŰĲƖŊǃШċŰĬШxŸƽШĦċƖĤŸŰШƣĲĦőŰŸũŸŊǃШ 
¶ ΟШƚƓĲĦŔǯĦШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣ 
¶ ΠΠШċĬĬŔƣŔŸŰċũШĦŸůůĲŰƣƚШŰŸƣĲĬШĤĲũŸƽШ 

 

CL2 т Renewable Energy and Low 
Carbon Technology  

    

Issue raised   Officer response   Proposed change 
(if applicable)   

Argue policy CL2 conflicts with CL1 by 
imposing strict control (2)  

The policy reflects national 
Green Belt policy, with which 
the local plan is required to be 
consistent.  

  

There are site areas within policy CL2 for 
wind turbines which are crossed by or in 
close proximity to National Gas 
transmission assets (1)  

 The areas identified as suitable 
are based on provisional 
assessment, detailed 
constraints would need to be 
considered at planning 
application stage. 

  

Criterion D is outdated (1)  
  

This is not outdated, it reflects 
the current threshold for 
consulting Natural England on 
planning applications 

  

Criterion F is more restrictive than NPPF 
para 168 (1)  

 We disagree, this comment 
appears to be based on a 
misreading of the policy. 

  

There is a significant requirement for 
renewable energy.  There may be capital 
costs involved in a connection license, 
and delays in securing the necessary 
capacity. (1)  

Noted.    

Consider that the impact on heritage and 
landscape character should be included 
as specific policy criteria against which 
large scale energy generation and storage 
schemes should be addressed (1)  

 This is not necessary. It is not 
necessary to duplicate these 
considerations across multiple 
policies. There are existing 
heritage and landscape policies 
(policies D4 and EN2) which 
apply these considerations to all 
relevant planning applications. 

  

No map is included for locations for wind 
turbines in the Preferred Options 
document.  If further work is to be 
undertaken please refer to Historic 
England advice (1)  

Reference to HE advice is 
noted.  The interactive policies 
map identifies preferred 
locations for wind turbines.  

  

Design expectations for renewable 
energy proposals should make reference 
to paragraphs 4.7.1 and 4.7.2 of NPS EN1 
(Part A) (1)  

 While this is potentially a 
material consideration, this 
policy statement is applicable to 
nationally significant 

  



ΝΟΟ 
 

ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸŢĲĦƣƚЮШfƣШŔƚŰќƣШ
necessary to cross refer to it. 

Site for wind turbines near Great Brook 
Ground raises environmental and public 
health concerns (15)  

Great Brook Ground is a road 
within the Houlton 
development. Appropriate 
distance buffers to existing 
buildings and residential 
properties were applied in 
identifying areas suitable for 
wind energy development. 

  

Warehouses should be required to fit 
solar panels to the rooves instead of 
using green space (14)  
  

Policy CL1 (Net Zero Buildings) 
seeks to make all new buildings 
net zero in operation.  Part of 
how that would be achieved 
could be through on plot (i.e. on 
roof) solar panels although there 
may be other means of 
achieving compliance.  Whilst 
this could be applied to new 
buildings, there remains a need 
and a desirability to 
accommodate more renewable 
energy generation through stand 
alone renewable energy 
schemes.  

  

Solar panels should be retrofitted to 
buildings built since the last plan period 
(1)  

It is not possible to apply such a 
requirement retrospectively 
through the planning system.  

  

Only in very special circumstances 
should renewable energy be allowed in 
Green Belt (1)  

This is the position in national 
policy and is reflected in the 
policy text of CL2. 

  

Text is not robust enough (Part D) т 
prevent agricultural land for solar 
farms.  Focus on wind power (1)  
  

 The purpose of the policy is not 
to prevent all agricultural land 
from being developed for solar 
farms. That would not be 
consistent with national policy. 

  

Strong opposition to wind turbines at 
Houlton - remove this policy.  Noise 
disturbance and use of farmland (1) 

Noted.  

No solar farms permitted on high grade 
agricultural land (1) 

Best and most versatile 
farmland is addressed in Part D 
of the policy. 

 

Wind turbines are inappropriate in the 
Rainsbrook Valley (1) 

Part C of the policy refers to 
wind turbines within areas 
shown on the policies map.  No 
area is indicated on the map 
within the Rainsbrook Valley. 

 

 

 

  



ΝΟΠ 
 

9xΟШìċƣĲƖШÉƨƓƓũǃШċŰĬШEǭŔĦŔĲŰĦǃ 
¶ ΝΞШŔƚƚƨĲƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШƽŔƣőШΝΣШĦŸůůĲŰƣƚШ 
¶  ŸШƚƓĲĦŔǯĦШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣ 

9xΟШтШìċƣĲƖШÉƨƓƓũǃШċŰĬШEǭŔĦŔĲŰĦǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
General   
Duplicating the technical requirements 
of Building Regulations is unnecessary 
(3) 
 
Cl3 and CL4 - duplicating building 
control? (1) 

ìĲШċŊƖĲĲШŔŰШƓƖŔŰĦŔƓũĲШĤƨƣШŔŰŉĲƖШ
ƣőŔƚШĦŸůůĲŰƣШƣŸШĤĲШƖĲŉĲƖƖŔŰŊШ
ƣŸШÂċƖƣШ9ЯШċŰĬШƚƓĲĦŔǯĦċũũǃШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣШŉŸƖШƽċƣĲƖШ
ĦŸŰƚƨůƓƣŔŸŰШĲǂĦĲĲĬŔŰŊШ
ΝΝΜũоƓĲƖƚŸŰоĬċǃЮШШÑőŔƚШŔƚШċŰШ
ŸƓƣŔŸŰċũШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰШ
ƖĲƕƨŔƖĲůĲŰƣЯШƽőŔĦőШƽĲШ
ĦŸŰƚŔĬĲƖШƣŸШĤĲШŰĲĦĲƚƚċƖǃШ
ĤċƚĲĬШŸŰШƣőĲШĤŸƖŸƨŊőШĤĲŔŰŊШŔŰШ
ċŰШċƖĲċШŸŉШőŔŊőШƽċƣĲƖШƚƣƖĲƚƚШċƚШ
ƚĲƣШŸƨƣШŔŰШƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШΞЮΥЮ 
 
ÑőĲШĦŸůůĲŰƣШƖĲШ9xΠШƽŔũũШĤĲШ
ċĬĬƖĲƚƚĲĬШĤĲũŸƽШŔŰШƖĲƚƓĲĦƣШŸŉШ
ƣőċƣШƓŸũŔĦǃЮ 

 

Requirement for a Preliminary Risk 
Assessment for planning proposals on 
land which is/has been subject to a 
land use(s) which have the potential to 
have caused contamination of the 
underlying soils and groundwater.  This 
has been partially addressed in EN7 
and CL3 (EA) 

xċŰĬШĦŸŰƣċůŔŰċƣŔŸŰШŔƚШ
ƖĲŉĲƖĲŰĦĲĬШƽŔƣőŔŰШƓŸũŔĦǃШE ΤЮШШ
ìĲШƽŔũũШċĬĬШƣŸШƣőĲШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣШŸŉШE ΤШƣŸШƖĲŉĲƖШƣŸШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣШƣŸШÂƖĲũŔůŔŰċƖǃШ
ÅŔƚťШ ƚƚĲƚƚůĲŰƣƚШċŰĬШƣŸШћÑőĲШ
EŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃќƚШ
ƓƓƖŸċĦőШƣŸШ]ƖŸƨŰĬƽċƣĲƖШ

ÂƖŸƣĲĦƣŔŸŰЮќ 

ĬĬШƚƨƓƓŸƖƣŔŰŊШ
ƓċƖċШƣŸШE ΤШыŰŸƽШ
E ΥШтШ
EŰƻŔƖŸŰůĲŰƣċũШ
ÂƖŸƣĲĦƣŔŸŰь 

For the majority of new developments, 
we do not anticipate issues connecting 
new development, particularly within 
urban areas of our water supply 
network. 
(1) 

 ŸƣĲĬЮ  

Part A   
Criteria A unnecessary, Criteria C 
duplicates existing controls, Criteria D 
is not precise.  Any requirement that 
impacts financial viability shouldn't be 
included. (1) 

ШтШƽĲШĬŔƚċŊƖĲĲШƣőċƣШƣőŔƚШŔƚШ
ƨŰŰĲĦĲƚƚċƖǃЮ 
 
9ШтШƚĲĲШĦŸůůĲŰƣƚШĤĲũŸƽ 
 
?ШтШƚĲĲШĦŸůůĲŰƣƚШĤĲũŸƽЮ 
 
[ŔŰċŰĦŔċũШƻŔċĤŔũŔƣǃШőċƚШĤĲĲŰШ
ċƚƚĲƚƚĲĬЯШċŰĬШĲƻŔĬĲŰĦĲШƽŔũũШ
ĤĲШƓƨĤũŔƚőĲĬЮ 

 



ΝΟΡ 
 

9xΟШтШìċƣĲƖШÉƨƓƓũǃШċŰĬШEǭŔĦŔĲŰĦǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Part A: Cannot guarantee water supply 
(1) 

Noted. ?ĲũĲƣĲШ
ћŊƨċƖċŰƣĲĲĬќ 

Criteria A unnecessary т Development 
ƽŸŰќƣШĦŸůĲШŉŸƖƽċƖĬШƽŔƣőŸƨƣШƽċƣĲƖШыΝь 

Noted т see comment above 
regarding no guarantee of 
water supply 

 

Part B   
Potential ambiguity in Criterion B - 
delete or refine (1) 

See comment and response 
below regarding proposed 
amended wording. 

ÉĲĲШĤĲũŸƽ 

Suggest amended wording for part B: 
"Development should follow the 
hierarchy (order of preference for foul 
drainage connection) as set out in the 
National Planning Practice Guidance.  
The Council requires non mains 
drainage proposals to assess the 
potential impacts upon water quality to 
ensure no detrimental impact on the 
water environment." (1 - EA) 

Both the Environment Agency 
and Severn Trent Water have 
suggested amended wording 
related to Part B, but they are 
not the same. We will use the 
wording suggested by STW 
below. 

 

Suggested wording: 
New developments must demonstrate 
that they will not result in adverse 
impacts on the quality of waterbodies, 
groundwater and surface water, will not 
prevent waterbodies and groundwater 
from achieving a good status in the 
future and contribute positively to the 
environment and ecology. Where 
development has the potential to 
directly or indirectly pollute 
groundwater, a groundwater risk 
assessment will be needed to support 
a planning application.  Supporting text 
- see rep (1STW) 

Agree to substitute this 
wording for part B 

ÉƨĤƚƣŔƣƨƣĲШ
ƚƨŊŊĲƚƣĲĬШ
ƽŸƖĬŔŰŊШŉŸƖШÂċƖƣШ7 

Part C   
Water Cycle Study not published and 
therefore no justification for policy т 
specifically criterion C (1) 
 

Criterion C expands the 
current local plan policy SDC4 
in respect of water efficiency, 
which also specifies 110 
litres/person/day in 
residential development.  In 
addition, the published Water 
Cycle Study sets out the case 
for maximising water 
efficiency (see pages xvii-xviii), 
which is also highlighted in the 
text on p22 of the Preferred 
Options Consultation 

 



ΝΟΣ 
 

9xΟШтШìċƣĲƖШÉƨƓƓũǃШċŰĬШEǭŔĦŔĲŰĦǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Document.  We therefore 
consider this criterion 
justified. 

To meet policy (reduced water 
consumption) rainwater harvesting 
required - usually unviable on housing 
(1) 

The policy does not 
specifically reference 
rainwater harvesting.  

 

Support water efficiency policy.  
Suggested wording: 
New developments should 
demonstrate that they are water 
efficient, incorporating water efficiency 
and re-use measures and that the 
estimated consumption of wholesome 
water per dwelling is calculated in 
accordance with the methodology in 
the water efficiency calculator, not 
exceeding 110 litres/person/day.  
Supporting text -see rep (1 STW) 

This wording matches Part C 
of the Preferred Option policy, 
with the omission of reference 
to Building Regulations at the 
end. 

 

Part D   
Part D: Recommend that all non-
residential developments of 1000sqm 
or more should achieve BREEAM 
excellent standards for water 
consumption when water sources are 
under pressure (1 Environment Agency) 

No change required т major 
development is 1000sqm. 

 

 

9xΠШтШ9ũŔůċƣĲШċĬċƓƣċƣŔŸŰ 
¶ ΝШƚƓĲĦŔǯĦШĦŸůůĲŰƣШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƓŸũŔĦǃ 
¶ ΥШƚƨůůċƖŔƚĲĬШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШĤĲũŸƽЮ 

9xΠШтШ9ũŔůċƣĲШċĬċƓƣċƣŔŸŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲ 
Policy not required as criteria (i) is 
superseded by Part O Building Regs 
and criteria ii and ii duplicate policy 
EN6.  Some representations refer to 
duplication of the Sustainable Design 
SPD (4) 
 

ÂċƖƣШ§ШŸŉШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚШ
ċƓƓũŔĲƚШƣŸШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣШŸŰũǃЯШƽőĲƖĲċƚШ
9xΠШƚĲĲťƚШƣŸШċĬĬƖĲƚƚШċũũШ
ĬĲƻĲũŸƓůĲŰƣШƣǃƓĲƚЮШÂċƖƣШ§Ш
ƖĲƕƨŔƖĲƚШůĲċƚƨƖĲƚШƣŸШũŔůŔƣШ
ƨŰƽċŰƣĲĬШƚŸũċƖШŊċŔŰƚШŔŰШ
ƚƨůůĲƖШċŰĬШƓƖŸƻŔĬĲШċĬĲƕƨċƣĲШ
ůĲċŰƚШƣŸШƖĲůŸƻĲШőĲċƣШŉƖŸůШ
ƣőĲШŔŰĬŸŸƖШĲŰƻŔƖŸŰůĲŰƣЮ 
 

 



ΝΟΤ 
 

9ƖŔƣĲƖŔŸŰШŔŔШŔŰĦũƨĬĲƚШĬĲƚŔŊŰШŉŸƖШ
ƨƖĤċŰШĦŸŸũŔŰŊШƽőŔĦőШĬŸĲƚШŰŸƣШ
ĬƨƓũŔĦċƣĲШE ΣЮ 
 
9ƖŔƣĲƖŔŸŰШŔŔŔШƖĲŉĲƖƚШƣŸШE ΣШċŰĬШ
?ΡЮ 

The effectiveness of solar PV will be 
impacted by aspect and shading of 
which are factors in achieving climate 
resilience (CL4 Ai&ii) and EN5.  A well 
designed development will need to 
ensure both are met. (1) 

ÅĲŉĲƖШƣŸШƖĲƚƓŸŰƚĲШƨŰĬĲƖШ9xΝ  

Suggest that CL4 is broadened to 
encompass reducing energy 
consumption in existing buildings (not 
just 'new development') (1) 
 

ìĲШƖĲĦŸŊŰŔƚĲШƣőĲШĤĲŰĲǯƣƚШŸŉШ
ƖĲĬƨĦŔŰŊШĲŰĲƖŊǃШĦŸŰƚƨůƓƣŔŸŰШ
ŔŰШĲǂŔƚƣŔŰŊШĤƨŔũĬŔŰŊƚЯШőŸƽĲƻĲƖШ
ƚƨĦőШċШƓŸũŔĦǃШĦċŰШŸŰũǃШĤĲШ
ċƓƓũŔĲĬШƣőƖŸƨŊőШƣőĲШƓũċŰŰŔŰŊШ
ƚǃƚƣĲůШƽőĲƖĲШĬĲƻĲũŸƓůĲŰƣШ
ƓƖŸƓŸƚċũƚШċƖĲШůċĬĲШƻŔċШċШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰЮ 

 

CL4 Wording is too vague and needs 
further detail (2) 

ƚШƚĲƣШŸƨƣШŔŰШƣőĲШƖĲƚƓŸŰƚĲШ
ċĤŸƻĲЯШŉŸƖШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣЯШƣőŔƚШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШ7ƨŔũĬŔŰŊШ
ÅĲŊƨũċƣŔŸŰƚЮ 

 

 

 

 

 

 

 

  



ΝΟΥ 
 

EĦŸŰŸůǃ 
¶ ΞШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőĲШƓŸũŔĦǃШĦŸŰƣĲŰƣШŸŉШƣőĲШћĲĦŸŰŸůǃќШƚĲĦƣŔŸŰШŊĲŰĲƖċũũǃЯШĤċƚĲĬШ
ŸŰШƣőĲШƚƨůůċƖǃ 

 
General comments   
Issue raised Officer response Proposed 

change (if 
applicable) 

Vacant office/shop space in the town 
centre should be repurposed to reduce 
building elsewhere (2) 

This type of development would 
be supported in principle within 
the town centre т see town 
centre policy C1 and allocations 
proposed in the town centre.  
Where sites are allocated within 
the centre, these can be 
identified in supply of land for 
different uses. 

 

Definition of employment uses too 
limited.  Local recruitment strategies 
encouraged, including across the FEMA 
where appropriate (1) 

We disagree.  Policies in this 
section of the plan focus on 
protecting existing employment 
land, new employment 
development and the rural 
economy.  Other uses may be 
ċĬĬƖĲƚƚĲĬШŔŰШƣőĲШћĦĲŰƣƖĲƚќШ
policies. 

 

New policies must be more flexible for 
retail, leisure and community uses (2) 

We have attributed these 
ĦŸůůĲŰƣƚШƣŸШƣőĲШћĲĦŸŰŸůǃШ
ƚĲĦƣŔŸŰќШŸŉШƣőĲШƓũċŰ, however 
retail and main town centre uses 
ċƖĲШċĬĬƖĲƚƚĲĬШƽŔƣőŔŰШƣőĲШћĦĲŰƣƖĲƚШ
ƚĲĦƣŔŸŰќЯШċŰĬШũĲŔƚƨƖĲШċŰĬШ
community uses are included in 
ƣőĲШћƽĲũũĤĲŔŰŊќШƚĲĦƣŔŸŰЮШШÑċťĲŰШċƚШ
a whole, we think the plan takes 
an appropriate approach to the 
uses referenced. 

 

 
 

EΝШтШEůƓũŸǃůĲŰƣШũċŰĬШƓƖŸƣĲĦƣŔŸŰ 
¶ ΦШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЯШ 
¶ ШŰƨůĤĲƖШŸŉШĦŸůůĲŰƣƚоŔƚƚƨĲƚШŸƖŔŊŔŰċũũǃШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШőċƻĲШĤĲĲŰШċƚƚĲƚƚĲĬШċƚШ
ůŸƖĲШƓĲƖƣŔŰĲŰƣШƣŸШƣőĲШћƚƣƖċƣĲŊǃќШƚĲĦƣŔŸŰШċŰĬШƖĲũŸĦċƣĲĬШƣőĲƖĲЮ 

¶ ΝШĦŸůůĲŰƣШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƓŸũŔĦǃ 

 



ΝΟΦ 
 

EΝШтШEůƓũŸǃůĲŰƣШxċŰĬШƓƖŸƣĲĦƣŔŸŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

xċĦťШŸŉШƚőŸƖƣрƣĲƖůШŰĲĲĬШŉŸƖШ
ƽċƖĲőŸƨƚŔŰŊШтШůċǃШĤĲШŸƻĲƖĬĲũŔƻĲƖĲĬШ
ĲċƖũǃШыΞь 

ÂŸũŔĦǃШEΝШŔƚШƚĲĲťŔŰŊШƣŸШƓƖŸƣĲĦƣШċŰĬШ
ċũũŸĦċƣĲĬШŸƖШĬĲƚŔŊŰċƣĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШƨƚĲƚШŉƖŸůШŊŸŔŰŊШƣŸШŰŸŰр
ĲůƓũŸǃůĲŰƣШƨƚĲƚЮШÉŔůŔũċƖШ
ĦŸůůĲŰƣƚШċƖĲШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШ
ƓŸũŔĦŔĲƚШÉΟШċŰĬШÉΤЮ 

 

7ŸƨŰĬċƖŔĲƚШŉŸƖШ ŰƚƣǃШÂċƖťШƣŸШĤĲШ
ċůĲŰĬĲĬШыΝь 

ÅĲƓĲƣŔƣŔŸŰШŸŉШŔƚƚƨĲШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШ
ƓŸũŔĦǃШÉΡШтШċŊƖĲĲШƣŸШċůĲŰĬШƣőĲШ
ĤŸƨŰĬċƖŔĲƚЮ 

 

Expand policy to support 
redevelopment of employment sites 
(1) 

ÑőĲШƓŸũŔĦǃШŔƚШċŔůĲĬШċƣШƓƖĲƻĲŰƣŔŰŊШ
ũċŰĬШŉŸƖШĲůƓũŸǃůĲŰƣШĤĲŔŰŊШ
ĦŸŰƻĲƖƣĲĬШƣŸШċШĬŔǭĲƖĲŰƣШыŰŸŰр
ĲůƓũŸǃůĲŰƣьШƨƚĲЮШШÅĲĬĲƻĲũŸƓůĲŰƣШ
ŸŉШĲůƓũŸǃůĲŰƣШũċŰĬШŉŸƖШĲůƓũŸǃůĲŰƣШ
ŔƚШŰŸƣШũŔůŔƣĲĬШĤǃШƣőŔƚШƓŸũŔĦǃЯШċŰĬШ
ƓŸũŔĦǃШEΞШы7ьШĬŔƖĲĦƣũǃШƖĲŉĲƖƚШƣŸШ
ƖĲĬĲƻĲũŸƓůĲŰƣШŸŉШĲůƓũŸǃůĲŰƣШƚŔƣĲƚЮ 

 

Land at Ryton Lodge should be 
identified for employment retention 
т unsuitable for housing due to 
neighbouring uses (1) 

ìĲШőċƻĲШŰŸƣШĦőŸƚĲŰШƣŸШŔĬĲŰƣŔŉǃШċũũШ
ĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШċƖĲċƚЮШШ
 ĲŔŊőĤŸƨƖŔŰŊШƨƚĲƚШƽŸƨũĬШĤĲШċШ
ůċƣĲƖŔċũШĦŸŰƚŔĬĲƖċƣŔŸŰШŔŰШċŰǃШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƣŸШĦőċŰŊĲШƣőĲШ
ƨƚĲШŸŉШƣőĲШũċŰĬЮ 

 

Lack of strong protection for change 
of use from employment site т 
allows justification (1) 
 

ÑőĲШƓƨƖƓŸƚĲШŸŉШƣőŔƚШƓŸũŔĦǃШŔƚШ
ƓƖŸƣĲĦƣŔŰŊШĲůƓũŸǃůĲŰƣШũċŰĬШŉƖŸůШċШ
ĦőċŰŊĲШŸŉШƨƚĲШƣŸШŰŸŰрĲůƓũŸǃůĲŰƣЮШШ
ÂċƖƣШ7ШƚĲĲťƚШƣŸШƚĲƣШċШőŔŊőШĤċƖШŉŸƖШ
ĦőċŰŊĲШŸŉШƨƚĲЮ 

 

Request for restrictions on operating 
hours and light pollution at 
warehouses (2) 
 

ÉƨĦőШƖĲƚƣƖŔĦƣŔŸŰƚШƽŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŸŰШċШĦċƚĲрĤǃрĦċƚĲШĤċƚŔƚШ
ċƣШƣőĲШƣŔůĲШŸŉШċШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰЯШ
ċŰĬШĦŸŰĬŔƣŔŸŰƚШċƣƣċĦőĲĬШƣŸШċŰǃШ
ċƓƓƖŸƻċũШċƚШċƓƓƖŸƓƖŔċƣĲЮ 

 

ÂŸũŔĦǃШŰĲĲĬĲĬШƣŸШĲŰƚƨƖĲШƽċƖĲőŸƨƚĲƚШ
ĦċŰŰŸƣШĤĲШĤƨŔũƣШƖŔŊőƣШŰĲǂƣШƣŸШőŸůĲƚШтШ
ƓƖŸƣĲĦƣШċŊċŔŰƚƣШƚŔƣƨċƣŔŸŰƚШũŔťĲШ
 ċĦƣŸŰШŔŰШfƓƚƽŔĦőШыΝь 

 ŸƣĲĬЮШШ[ŸƖШÉìШÅƨŊĤǃЯШƣőĲШ?ĲƚŔŊŰШ
9ŸĬĲШÉÂ?ШċĬĬƖĲƚƚĲƚШƣőŔƚШŔƚƚƨĲЮШШ[ŸƖШ
ŸƣőĲƖШƚĦőĲůĲƚЯШƣőŔƚШƽŸƨũĬШĤĲШċШ
ůċƣƣĲƖШŉŸƖШĦŸŰƚŔĬĲƖċƣŔŸŰШċƣШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

 

 

EΞШтШEůƓũŸǃůĲŰƣШĬĲƻĲũŸƓůĲŰƣ 
¶ ΞШĲǂƓƖĲƚƚŔŸŰƚШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƓŸũŔĦǃШŔŰШƚƨůůċƖǃ 
¶ ΝΡШċĬĬŔƣŔŸŰċũШĦŸůůĲŰƣƚШŸŰШƣőŔƚШƓŸũŔĦǃШ 



ΝΠΜ 
 

EΞШтШEůƓũŸǃůĲŰƣШĬĲƻĲũŸƓůĲŰƣ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
The Economic Strategy outlines a 
need for rural employment 
development which the PO does 
not address (1) 

ÂŸũŔĦǃШEΟШƚƓĲĦŔǯĦċũũǃШċĬĬƖĲƚƚĲƚШ
ƣőĲШƖƨƖċũШĲĦŸŰŸůǃЮ 

 

E2 (Ei) is too restrictive.  Suggest 
ċĬĬŔŰŊШљƨŰũĲƚƚШůċƣĲƖŔċũШ
ĦŸŰƚŔĬĲƖċƣŔŸŰƚШŔŰĬŔĦċƣĲШŸƣőĲƖƽŔƚĲњ 
(1) 

EыŔьШƚƣċƣĲƚШƣőċƣШĬĲƻĲũŸƓůĲŰƣШ
ƚőŸƨũĬШŰŸƣШƨŰĬĲƖůŔŰĲШƣőĲШ
ĦŸŰƣŔŰƨċŰĦĲШŸŉШċШƻŔċĤũĲШ
ċŊƖŔĦƨũƣƨƖċũШƨƚĲЮШШìĲШĦŸŰƚŔĬĲƖШ
ƣőŔƚШƓƖŸƣĲĦƣŔŸŰШŰĲĦĲƚƚċƖǃЮ 

 

Existing warehouses are struggling 
to recruit suggesting there is a lack 
of need for further employment in 
this region (8) 

ÑőĲШŰĲĲĬШŉŸƖШĲůƓũŸǃůĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШĲƚƣċĤũŔƚőĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲШċŰĬШĬĲƖŔƻĲƚШŉƖŸůШ
ĤŸƣőШũŸĦċũШŰĲĲĬШċŰĬШƖĲŊŔŸŰċũШ
ƚƣƖċƣĲŊŔĦШŰĲĲĬЮ 

 

Policy too restrictive of non-
allocated employment land.  
Suggest add bullet: It would meet 
an identified need that would not 
be met through extant allocations 
(3) 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШƓũċŰШŔĬĲŰƣŔǯĲƚШ
ŰĲĲĬШŸƻĲƖШƣőĲШƓũċŰШƓĲƖŔŸĬШċŰĬШ
ŔĬĲŰƣŔǯĲƚШƚƨǭŔĦŔĲŰƣШũċŰĬШƣŸШůĲĲƣШ
ƣőċƣШŰĲĲĬЮ 

 

Support should be expressed for 
the repurposing of non-
employment buildings for small 
scale affordable employment 
premises. (1) 

ÑőŔƚШŔƚШċũƖĲċĬǃШƚƨƓƓŸƖƣĲĬШĤǃШ
ƓŸũŔĦǃШEΞШыEьШŔŔЮ 

 

ìŸƖĬŔŰŊШŸŉШƓŸũŔĦǃШEΞШŔƚШƨŰĦũĲċƖШтШ
ƨŰĦũĲċƖШƽőĲƣőĲƖШĦŸŰƻĲƖƚŔŸŰШŸŉШ
ĲǂŔƚƣŔŰŊШĤƨŔũĬŔŰŊƚЯШĲǂƓċŰƚŔŸŰШŸƖШ
ŔŰǯũũŔŰŊЮШШfŉШƚŸЯШŔŰШċŊƖĲĲůĲŰƣШыΝь 

ìĲШĬŸŰќƣШċŊƖĲĲШƣőċƣШŔƣШŔƚШƨŰĦũĲċƖЮШШ
EǂƓċŰƚŔŸŰШŸŉШĤƨŔũĬŔŰŊƚШċŰĬШ
ŔŰǯũũŔŰŊШċƖĲШŰŸƣШƣőĲШƚċůĲШƣőŔŰŊЮШШ
fŰǯũũŔŰŊШĦċŰШŔŰĦũƨĬĲШŰĲƽШ
ĤƨŔũĬŔŰŊƚЮ 

 

 

 

EΟШтШÅƨƖċũШĲĦŸŰŸůǃ 
¶ ΝШĲǂƓƖĲƚƚŔŸŰШŸŉШƚƨƓƓŸƖƣШƣŸШƣőŔƚШƓŸũŔĦǃШƽŔƣőШƚƓĲĦŔǯĦШƖĲŉĲƖĲŰĦĲШƣŸШ ыŔƻьШĲƕƨŔŰĲШċŰĬШ
ĲƕƨĲƚƣƖŔċŰШĬĲƻĲũŸƓůĲŰƣШŉƖŸůШƣőĲШ7ƖŔƣŔƚőШcŸƖƚĲШÉŸĦŔĲƣǃЮ 

¶ ΠШŸƣőĲƖШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

EΟШÅƨƖċũШĲĦŸŰŸůǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
E3 should be amended so that it 
doesn't unduly restrict development 
opportunities at Dunchurch Pools 
Marina which could support tourism 
(1) 

ìĲШĬŸШŰŸƣШƚĲĲШċШƖĲċƚŸŰШƽőǃШ
ƓŸũŔĦǃШEΟШƽŸƨũĬШƨŰĬƨũǃШƖĲƚƣƖŔĦƣШ
ĬĲƻĲũŸƓůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚШċƣШ
?ƨŰĦőƨƖĦőШÂŸŸũƚШ~ċƖŔŰċШƽőŔĦőШ
ƽŸƨũĬШƚƨƓƓŸƖƣШƣŸƨƖŔƚůЮШШÉƨĦőШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШĲŰĦŸƨƖċŊĲĬШĤǃШ

 



ΝΠΝ 
 

ƣőŔƚШƓŸũŔĦǃЯШƣőĲШŸŰũǃШĲǂĦĲƓƣŔŸŰШ
ĤĲŔŰŊШƓĲƖůċŰĲŰƣШƖĲƚŔĬĲŰƣŔċũШ
ůŸŸƖŔŰŊƚЮ 

Inconsistent with national policy 
(para 88) т too restrictive especially i 
& ii (1) 
 

ìĲШĬŔƚċŊƖĲĲШƣőċƣШƣőĲШƓŸũŔĦǃШŔƚШ
ƣŸŸШƖĲƚƣƖŔĦƣŔƻĲШċŰĬШŔŰĦŸŰƚŔƚƣĲŰƣШ
ƽŔƣőШƓċƖċŊƖċƓőШΥΥШŸŉШƣőĲШ ÂÂ[ЮШШ
ыŔьШċŰĬШыŔŔьШƖĲŉĲƖШƣŸШƚĦċũĲЯШċŰĬШ

ċŔůШƣŸШĲŰƚƨƖĲШĬĲƻĲũŸƓůĲŰƣШŔƚШ
ċƓƓƖŸƓƖŔċƣĲШƣŸШƣőĲШƚĲƣƣŔŰŊЮ 

 

ÅĲŰĲƽċĤũĲШĲŰĲƖŊǃШŔƚШċШŉŸƖůШŸŉШŉċƖůШ
ĬŔƻĲƖƚŔǯĦċƣŔŸŰШċŰĬШĦŸƨũĬШƨƚĲŉƨũШĤĲШ
ŔŰĦũƨĬĲĬШŔŰШĲĦŸŰŸůǃШƓŸũŔĦŔĲƚШыΝь 

ÅĲŰĲƽċĤũĲШĲŰĲƖŊǃШŔƚШ
ƚƓĲĦŔǯĦċũũǃШċĬĬƖĲƚƚĲĬШŔŰШƓŸũŔĦǃШ
9xΞЮ 

 

Greater limitations on agricultural 
buildings т farms putting up too 
many barns and intensely farming 
livestock. Limit size. (1) 

ÑőĲШƓŸũŔĦǃШƚĲƣƚШŸƨƣШƣőĲШƣǃƓĲƚШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШƽőŔĦőШċƖĲШ
ċĦĦĲƓƣċĤũĲШŔŰШƓƖŔŰĦŔƓũĲЮШШÑőĲШ
ĬĲƣċŔũШŸŉШċŰǃШƓƖŸƓŸƚċũШƽŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŸŰШċШĦċƚĲрĤǃрĦċƚĲШ
ĤċƚŔƚШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШŸƣőĲƖШ
ƓŸũŔĦŔĲƚШŔŰШƣőĲШƓũċŰЮ 

 

 

  



ΝΠΞ 
 

9ĲŰƣƖĲƚ 
¶ ΞШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƚƨůůċƖŔƚĲШŊĲŰĲƖċũШƚƨƓƓŸƖƣШŉŸƖШƓŸũŔĦŔĲƚШƽŔƣőŔŰШƣőŔƚШƚĲĦƣŔŸŰЮ 

 

9ΝШтШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲ 
¶ ΝШĲǂƓƖĲƚƚŔŸŰШŸŉШƚƨƓƓŸƖƣШŉŸƖШƓŸũŔĦŔĲƚШ9ΝШċŰĬШ9ΞШыŔŰШċĬĬŔƣŔŸŰШƣŸШŊĲŰĲƖċũШƚƨƓƓŸƖƣШċĦƖŸƚƚШƣőĲШ
ĦőċƓƣĲƖь 

¶ ΝΝШŸƣőĲƖШŔŰĬŔƻŔĬƨċũШĦŸůůĲŰƣƚШőċƻĲШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

 
C1 т Rugby town centre   
Issue raised Officer response Proposed change (if 

applicable) 
Welcome that the enhancement of 
heritage buildings is included within 
the policy as a placemaking 
principle.  However, suggest it 
would be useful to show these 
heritage buildings/assets on the 
accompanying plan on p30 (1) 

We think that the plan 
referenced regarding the town 
centre is clearer without adding 
heritage assets.  These are 
however publicly available via 
cŔƚƣŸƖŔĦШEŰŊũċŰĬќƚШƽĲĤƓċŊĲƚ. 

 

Support should be expressed for the 
repurposing of non-employment 
buildings for small scale affordable 
employment premises. (1) 

This type of development is 
generally supported in urban 
areas, subject to compliance 
with other policies. 

 

Retail sites should be focused on 
the town centre and not at out of 
town sites which are hard to access 
without a car e.g. Elliots Field (1) 

We agree.  This is embedded in 
the sequential test set out in 
national planning policy, and 
referenced in policy C2. 

 

Small independent shops will be 
unable to afford rates in new retail 
centres and large retailers outside 
hubs will out-compete them (2) 

New retail centres are not 
proposed in this policy.  
Developments outlined in Part A 
seek a mix of different uses and 
street based mixed use 
development. 

 

Increased pedestrianisation and 
reduction in through traffic would 
help revitalise town centre (1) 

We acknowledge this point.  
There is ongoing work beyond 
the scope of the local plan 
which is looking at for example 
public realm improvements and 
regulatory tools such as Traffic 
Regulation Orders to support 
pedestrian use of the town 
centre.  This is in addition to 
principles in this policy 
designed to enhance the 
pedestrian environment in the 
town centre. 

 



ΝΠΟ 
 

C1 т Rugby town centre   
Issue raised Officer response Proposed change (if 

applicable) 
ÂƖŸƓŸƚċũƚШŉŸƖШőŸƨƚŔŰŊШŔŰШƚőŸƓƓŔŰŊШ
ĦĲŰƣƖĲƚШŔƚШĬċůċŊŔŰŊШƣŸШƣŸƽŰШĦĲŰƣƖĲШт
ƓĲƖůĲċŰƣШũŸƚƚШŸŉШƖĲƣċŔũШыΝь 

ìĲШĬŸШŰŸƣШċŊƖĲĲЮШШÑőĲƖĲШŔƚШċШ
ŰĲĲĬШŉŸƖШċШůŔǂШŸŉШƨƚĲƚШŔŰШƣőĲШ
ƣŸƽŰШĦĲŰƣƖĲШƣŸШƚƨƓƓŸƖƣШŔƣƚШŉƨƣƨƖĲШ
ƻŔƣċũŔƣǃЮ 

 

~ŸƖĲШĲůƓőċƚŔƚШŰĲĲĬĲĬШŸŰШ
ƖĲŊĲŰĲƖċƣŔŰŊШƣőĲШƣŸƽŰШĦĲŰƣƖĲШыΞь 

ÑőŔƚШŔƚШƣőĲШǯƖƚƣШƣŔůĲШƣőċƣШÅƨŊĤǃШ
őċƚШŔŰĦũƨĬĲĬШċШƚƓĲĦŔǯĦШƓŸũŔĦǃШ
ŸŰШƖĲŊĲŰĲƖċƣŔŸŰШŸŉШƣőĲШƣŸƽŰШ
ĦĲŰƣƖĲШŔŰШƣőĲШũŸĦċũШƓũċŰЮШШfŰШ
ċĬĬŔƣŔŸŰЯШċũũŸĦċƣŔŸŰƚШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШĦĲŰƣƖĲШőċƻĲШ
ĤĲĲŰШŔŰĦũƨĬĲĬШŉŸƖШƣőĲШǯƖƚƣШƣŔůĲЮ 

 

ÂŸũŔĦǃШ9ΝШŔƚШŰŸƣШĦũĲċƖШŸŰШƣőĲШƓƨƖƓŸƚĲШ
ѼШůĲċŰŔŰŊШŸŉШѣĬŸƽŰŊƖċĬŔŰŊШŉŸƖШƣƖċǭŔĦШ
ŸŉШ ŸƖƣőШÉƣƖĲĲƣШѼШƓċƖƣШŸŉШ9őƨƖĦőШ
ÉƣƖĲĲƣѣШыΝь 

ÂũĲċƚĲШƚĲĲШÑŸƽŰШ9ĲŰƣƖĲШÂƨĤũŔĦШ
ÅĲċũůШ~ċƚƣĲƖƓũċŰЯШċƚШ
ƖĲŉĲƖĲŰĦĲĬШŔŰШƣőĲШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣЮ 

 

9ŸƨŰĦŔũШƚőŸƨũĬШƓƖŸċĦƣŔƻĲũǃШ
ĲŰĦŸƨƖċŊĲШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШƽŔƣőШ
ƓĲƖůŔƚƚŔŸŰШƣŸШĤĲŊŔŰШĬĲƻĲũŸƓůĲŰƣШыΝь 

ÑőĲШ9ŸƨŰĦŔũШŔƚШũŸŸťŔŰŊШċƣШ
ŸƓƣŔŸŰƚШƣŸШċĦőŔĲƻĲШƣőŔƚЮШШ[ŸƖШ
ĲǂċůƓũĲЯШŸƓƣŔŸŰƚШŉŸƖШĤƖŔŰŊŔŰŊШ
ŉŸƖƽċƖĬШÅƨŊĤǃШ9ĲŰƣƖċũШƽĲƖĲШ
ĬŔƚĦƨƚƚĲĬШĤǃШ9ċĤŔŰĲƣШŸŰШΜΝШ
?ĲĦĲůĤĲƖШΞΜΞΡЮШШÑőŔƚШƚŔƣĲШŔƚШ
ŉƨƖƣőĲƖШƣŸШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮ 

fŰĦũƨĬĲШÅƨŊĤǃШ
9ĲŰƣƖċũ 

 
 

9ΞШтШ~ċŔŰШƣŸƽŰШĦĲŰƣƖĲШƨƚĲƚ 
¶ ΝШĲǂƓƖĲƚƚŔŸŰШŸŉШƚƨƓƓŸƖƣШŉŸƖШƓŸũŔĦŔĲƚШ9ΝШċŰĬШ9ΞШыŔŰШċĬĬŔƣŔŸŰШƣŸШŊĲŰĲƖċũШƚƨƓƓŸƖƣШċĦƖŸƚƚШƣőĲШ
ĦőċƓƣĲƖь 

¶ ΟШŉƨƖƣőĲƖШĦŸůůĲŰƣƚШőċƻĲШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 
 

C2 т Main town centre uses   
Issue raised Officer response Proposed change (if 

applicable) 
Support should be expressed for the 
repurposing of non-employment 
buildings for small scale affordable 
employment premises. (1) 

See response to same 
comment under C1. 

 

Houlton and SW Rugby shouldn't be 
treated in the same category as 
district centres т SW Rugby is 
integrated with Rugby, Houlton is 
detached (1) 
 

The categorisation of a district 
centre is related to the scale of 
the centre and its content in 
terms of uses and facilities.  
Neither the Houlton nor the SW 
Rugby district centres are yet 
delivered but are evidenced in 
the masterplans associated 
with each development. 

 



ΝΠΠ 
 

Request for new retail facility at 
Crick/DIRFT т would be attractive for 
residents of Houlton too (1) 
 

This area is largely beyond 
ÅƨŊĤǃќƚШċĬůŔŰŔƚƣƖċƣŔƻĲШ
boundary.  It would not however 
align with the policy approach 
to retail. 

 

 
 

9ΟШтШxŸĦċũШċŰĬШ?ŔƚƣƖŔĦƣШ9ĲŰƣƖĲƚ 
¶ ΥШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

9ΟШтШxŸĦċũШċŰĬШĬŔƚƣƖŔĦƣШĦĲŰƣƖĲƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Lack of amenities available at more 
recent new developments which is 
not improved in this plan т Houlton 
development has focussed on 
houses not services or 
infrastructure (2) 

ÑőĲШŸƨƣũŔŰĲШƓũċŰŰŔŰŊШĦŸŰƚĲŰƣШ
ĬĲƣċŔũƚШƣőĲШůŔǂШŸŉШƨƚĲƚШƓũċŰŰĲĬШ
ŉŸƖШcŸƨũƣŸŰЯШċŰĬШƣőŔƚШƓŸũŔĦǃШыċŰĬШ
9ΞьШƖĲŉĲƖШƣŸШƣőĲШĬŔƚƣƖŔĦƣШĦĲŰƣƖĲЮШШ
ÉŸůĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШőċƚШĤĲĲŰШ
ƓƖŸƻŔĬĲĬШŔŰĦũƨĬŔŰŊШƣőĲШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċŰĬШċШƓƖŔůċƖǃШ
ƚĦőŸŸũШƽŔƣőШċШƚĲĦŸŰĬШƓƖŔůċƖǃШ
ƚĦőŸŸũШƨŰĬĲƖШĦŸŰƚƣƖƨĦƣŔŸŰЮШШ
§ƣőĲƖШċƖĲШĲŰƻŔƚċŊĲĬШƣŸШĦŸůĲШ
ŉŸƖƽċƖĬШċƚШƣőĲШƚŔƣĲШĤƨŔũĬƚШŸƨƣЮ 
 
§ŰĲШŸŉШƣőĲШƖĲċƚŸŰƚШŉŸƖШ
ċũũŸĦċƣŔŰŊШĬŔƚƣƖŔĦƣоũŸĦċũШĦĲŰƣƖĲƚШ
ŔŰШŰĲƽШőŸƨƚŔŰŊШċƖĲċƚШŔƚШƣŸШ
ƚƨƓƓŸƖƣШƣőĲŔƖШĬĲũŔƻĲƖǃЮ 

 

Amend policies map to encompass 
all of SW Rugby district centre (1) 

 ŸƣĲĬ ůĲŰĬШƓŸũŔĦŔĲƚШ
ůċƓ 

Policy on new centres should have 
more flexibility т vertical mixed use 
may be undeliverable or unviable in 
ƚŸůĲШũŸĦċƣŔŸŰƚЯШƣőĲƖĲŉŸƖĲШƚőŸƨũĬŰќƣШ
be required in all cases (1) 

 ŸƣĲĬЮШШìĲШƽŔũũШƖĲƻŔĲƽШƽŸƖĬŔŰŊ ÅĲƻŔĲƽШƽŸƖĬŔŰŊЮШ 

Support should be expressed for the 
repurposing of non-employment 
buildings for small scale affordable 
employment premises. (1) 

ƚШƚĲƣШŸƨƣШŔŰШƖĲƚƓŸŰƚĲШƣŸШƚċůĲШ
ĦŸůůĲŰƣШƨŰĬĲƖШƓŸũŔĦǃШ9Ν 

 

~ŸƖĲШƚƨƓĲƖůċƖťĲƣƚШŰĲĲĬĲĬШŔŰШċƖĲċƚШ
ŸŉШŰĲƽШőŸƨƚŔŰŊШыΝьШ 

ÑőĲШÅĲƣċŔũШċŰĬШ~ċŔŰШÑŸƽŰШ
9ĲŰƣƖĲШÖƚĲƚШÉƣƨĬǃШƚĲƣƚШŸƨƣШƣőĲШ
ĲƻŔĬĲŰĦĲШŔŰШƖĲũċƣŔŸŰШƣŸШƖĲƣċŔũШ
ŰĲĲĬШыċŰĬШŸƣőĲƖШƨƚĲƚьЮШШfƣШ
ĦŸŰĦũƨĬĲƚШŰŸƣШƕƨċŰƣŔƣċƣŔƻĲШ
ŰĲĲĬШŉŸƖШĦŸŰƻĲŰŔĲŰĦĲШƖĲƣċŔũШĤƨƣШ
ŰŸƣĲƚШŊƖŸƽƣőШŔŰШƣőĲШĬŔƚĦŸƨŰƣШ
ŉŸŸĬШƖĲƣċŔũШůċƖťĲƣЮ 

 

xŸĦċũШĦĲŰƣƖĲШƓƖŸƓŸƚċũƚШĦŸŰǯŰĲШ
ƖĲƚŔĬĲŰƣƚШƣŸШŸƽŰШũŔƣƣũĲШőƨĤƚШƖċƣőĲƖШ

?ŔƚƣƖŔĦƣШċŰĬШũŸĦċũШĦĲŰƣƖĲƚШċƖĲШ
ƚĲĲťŔŰŊШƣŸШĲŰċĤũĲШƖĲƚŔĬĲŰƣƚШƣŸШ

 



ΝΠΡ 
 

9ΟШтШxŸĦċũШċŰĬШĬŔƚƣƖŔĦƣШĦĲŰƣƖĲƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
ƣőċŰШċũũŸƽŔŰŊШůŔǂŔŰŊШċĦƖŸƚƚШ
ĦŸůůƨŰŔƣŔĲƚШыΝь 

ĦŸŰƻĲŰŔĲŰƣũǃШċĦĦĲƚƚШŉċĦŔũŔƣŔĲƚШ
ċŰĬШƚĲƖƻŔĦĲƚШƽőĲƖĲШƣőĲǃШũŔƻĲШ
ыĲЮŊЮШŉŸŸĬШƚƣŸƖĲЯШ]ÂШƚĲƖƻŔĦĲƚЯШ
ĲƣĦьЮШШÑőĲǃШƽŸƨũĬШŰŸƣШĦŸŰǯŰĲШ
ƖĲƚŔĬĲŰƣƚШƣŸШƣőŔƚШċƖĲċЮ 

New Bilton should be considered as 
a local centre and considered part 
of the regeneration strategy (1) 
 

ÑőĲШxŸĦċũШ9ĲŰƣƖĲƚШÉƣƨĬǃШыΞΜΞΠьШ
ƚĲƣƚШŸƨƣШƣőĲШċƓƓƖŸċĦőШƣŸШ
ŔĬĲŰƣŔŉǃŔŰŊШũŸĦċũШĦĲŰƣƖĲƚЮШШ ĲƽШ
7ŔũƣŸŰШƽċƚШĦŸŰƚŔĬĲƖĲĬШыċƚШƣƽŸШ
ċƖĲċƚаШ ĲƽШ7ŔũƣŸŰШfŰŰĲƖШċŰĬШ
 ĲƽШ7ŔũƣŸŰШ§ƨƣĲƖьЮШШÑőĲШƖĲċƚŸŰƚШ
ƣőĲǃШƽĲƖĲШŰŸƣШŔĬĲŰƣŔǯĲĬШċƚШũŸĦċũШ
ĦĲŰƣƖĲƚШŉŸƖШƣőĲШƓƨƖƓŸƚĲƚШŸŰШƣőĲШ
ũŸĦċũШƓũċŰШċƖĲШƚĲƣШŸƨƣШŔŰШƣőĲШ
ƖĲƓŸƖƣЮ 

 

 

9ΠШтШ ĲŔŊőĤŸƨƖőŸŸĬШőƨĤƚ 
¶ ΝШĦŸůůĲŰƣШċƣƣƖŔĤƨƣĲĬШƣŸШ9ΠШыċŰĬШŸƣőĲƖШƓŸũŔĦŔĲƚШŔŰШƣőŔƚШƓũċŰШƚĲĦƣŔŸŰь 

9ΠШтШ ĲŔŊőĤŸƨƖőŸŸĬШőƨĤƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Support should be expressed for the 
repurposing of non-employment 
buildings for small scale affordable 
employment premises. (1) 

ÉĲĲШƖĲƚƓŸŰƚĲШƣŸШƚċůĲШŔƚƚƨĲШ
ƨŰĬĲƖШ9ΝЮ 

 

 

 

  



ΝΠΣ 
 

EŰƻŔƖŸŰůĲŰƣ 
¶ 1 respondent suggests that policies for environmental protection are too weak but does 

not expand on why or how they might be strengthened 
¶ 3 general comments of support for policies across this chapter 
¶ 13 general comments on these policies summarised below  

 
General comments   
Issue raised Officer response Proposed change (if 

applicable) 
Lack of protection for green space 
and wildlife ecosystems within the 
plan (5) 

ìĲШĬŔƚċŊƖĲĲЮШШÂŸũŔĦŔĲƚШE ΝЯШE ΞШ
ċŰĬШìΞШċĬĬƖĲƚƚШŊƖĲĲŰШƚƓċĦĲШ
ċŰĬШĲĦŸũŸŊŔĦċũШƓƖŸƣĲĦƣŔŸŰЮ 

 

Omission of current and potential 
wildlife corridors from the policies 
map and from the draft plan т as 
applied by current policy NE2 (1) 
 

Policy NE2 in the adopted local 
plan identifies existing and 
potential green infrastructure 
corridors.  Having reviewed this 
policy, we do not consider that 
it clearly directs decision 
makers regarding planning 
applications made in these 
corridors, and on this basis 
have not proposed to carry this 
policy into the new plan.  

 

Lack of designation of Green 
Infrastructure in the Rainsbrook 
Valley (1) 

See above response in 
connection with NE2.  The 
policies map in the adopted 
ũŸĦċũШƓũċŰШŔĬĲŰƣŔŉŔĲƚШċШћƓŸƣĲŰƣŔċũШ
ŊƖĲĲŰШĦŸƖƖŔĬŸƖќШƽŔƣőŔŰШƣőĲШ
Rainsbrook Valley, but the 
relevance of this in decision 
making is not sufficiently clear. 
In recognition of the local 
feedback regarding the 
Rainsbrook Valley, we have 
commissioned further advice 
regarding landscape value and 
protection in this locality. 

 

No proposals made to extend 
PRoW.  Representation refers to the 
Barby Lane allocation linking to the 
Rainsbrook Valley, Ryton Country 
Park linking to Ryton Pools, and 
Northampton Lane Byway to 
Cawston Greenway(1) 
 

The development annex refers 
to existing PRoWs where 
relevant to individual sites.  
These have been expanded in 
many cases on the advice of 
colleagues in the Active Travel 
Team as set out in this report.  
Due to changes to site 
allocations, some of the 
specific examples cited in the 
comment are no longer 
relevant. 

 



ΝΠΤ 
 

cĲĬŊĲƖŸƽНƓŸũŔĦǃНŔƚНƖĲƕƨŔƖĲĬНтНƖĲĦŸŊŰŔƚĲН
ċŰĦŔĲŰƣНőĲĬŊĲƖŸƽƚНċƚНŔƖƖĲƓũċĦĲċĤũĲН
ŉĲċƣƨƖĲƚНыΝь 

We acknowledge and agree 
with the principle of protecting 
hedgerows.  Hedgerows are 
protected in the UK by a number 
of regulations, including for 
example the Management of 
Hedgerows Regulations 2024, 
which it is not necessary to 
duplicate in planning policy.  
Hedgerows are legally 
protected if they meet certain 
requirements regarding length 
and location. They may also be 
considered in applying policy 
EN2, which refers to landscape 
protection, including features 
which contribute to the 
character. 

 

ÑőĲШƓũċŰШƚőŸƨũĬШĬĲƚŔŊŰċƣĲоċĦĦŸƨŰƣШ
ŉŸƖШƓŸƣĲŰƣŔċũШxŸĦċũШìŔũĬũŔŉĲШÉŔƣĲƚШыΝь 
 

The plan does account for Local 
Wildlife Sites, and potential 
ones as per the mapping.  This 
mapping is provided by 
Warwickshire County Council. 
Further policy EN1 (C) seeks to 
resist development which 
would result in the loss of or 
harm to Local Wildlife Sites. 

 

 ŸШƓƖŸƓŸƚċũШŉŸƖШůĲċƚƨƖŔŰŊЯШ
ĲŰŉŸƖĦŔŰŊШŸƖШůŸŰŔƣŸƖŔŰŊШƓŸũŔĦŔĲƚШыΝь 

ÂũċŰŰŔŰŊШĦŸŰĬŔƣŔŸŰƚШƖĲƕƨŔƖĲШ
ůŸŰŔƣŸƖŔŰŊЮШШ7 ]ШŔƚШċШ
ƖĲƕƨŔƖĲůĲŰƣШċŊċŔŰƚƣШƽőŔĦőШ
ƓĲƖŉŸƖůċŰĦĲШůƨƚƣШĤĲШ
ĬĲůŸŰƚƣƖċƣĲĬЮ 

 

Wildbelt policy needed to allocate 
land for nature recovery (1) 

 ŸШŉƨƖƣőĲƖШĬĲƣċŔũШŔƚШŔŰĦũƨĬĲĬШŔŰШ
ƣőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰШƣŸШƚƨƓƓŸƖƣШ
ƣőŔƚШƚƣċƣĲůĲŰƣЮ 

 

Updated Green Infrastructure 
Assessment needed т to look at 
potential wildlife sites and local 
wildlife corridors (1)  
 

ШƚƨĤрƖĲŊŔŸŰċũШ]ƖĲĲŰШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШÉƣƖċƣĲŊǃШыΞΜΞΠьШ
ƽċƚШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШċШ
ìċƖƽŔĦťƚőŔƖĲЯШ9ŸƻĲŰƣƖǃШċŰĬШ
ÉŸũŔőƨũũШÉƣċƣĲШŸŉШcċĤŔƣċƣƚШÅĲƓŸƖƣШ
ċƣШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШÉƣċŊĲЮШШfƣШŔƚШ
ŸƨƣƚŔĬĲШƣőĲШƚĦŸƓĲШŸŉШƣőĲШũŸĦċũШ
ƓũċŰШƣŸШĬĲƚŔŊŰċƣĲШũŸĦċũШƽŔũĬũŔŉĲШ
ƚŔƣĲƚЮШ 

 

 
 

E ΝШтШ7ŔŸĬŔƻĲƖƚŔƣǃШċŰĬШ]ĲŸĬŔƻĲƖƚŔƣǃШƓƖŸƣĲĦƣŔŸŰ 
 
¶ ΝШƚƓĲĦŔǯĦШĦŸůůĲŰƣШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƓŸũŔĦǃШŰŸƣĲĬ 
¶ ΝΥШŉƨƖƣőĲƖШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 



ΝΠΥ 
 

E ΝШ7ŔŸĬŔƻĲƖƚŔƣǃШċŰĬШŊĲŸĬŔƻĲƖƚŔƣǃШ
ƓƖŸƣĲĦƣŔŸŰ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

Criterion C(ii) too onerous and 
should be deleted (1) 
 

ìĲШĬŔƚċŊƖĲĲЮШШÑőŔƚШċũŔŊŰƚШƽŔƣőШ
ŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

 

Stronger protection of irreplaceable 
habitats is needed т should 
ƖĲŉĲƖĲŰĦĲШљƽőŸũũǃШĲǂĦĲƓƣŔŸŰċũШ
ƖĲċƚŸŰƚњШƣĲƚƣШŔŰШ ÂÂ[ШΝΦΟыĦьШыΝь 

ÂċƖƣƚШ ШċŰĬШ7ШŸŉШƓŸũŔĦǃШE ΝШ
ƖĲŉĲƖĲŰĦĲШŰċƣŔŸŰċũШƓŸũŔĦǃЮШШfƣШ
ĬŸĲƚШŰŸƣШŰĲĲĬШƣŸШĬƨƓũŔĦċƣĲШƣőĲШ
ƽŸƖĬŔŰŊЮ 

 

Policy should set out that 
development should seek to achieve 
the objectives set out in the River 
Basin Management Plans (both 
Severn and Humber) wherever 
possible) (1) 

ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШŔŰШÂŸũŔĦǃШ9xΟЮ  

Part C should be expanded to 
include watercourses т no adverse 
impact on habitat connection.  
Development which introduces 
restricted channel flows (e.g. 
culvers) must not be permitted 
without substantial justification. (1) 

ÂċƖƣШ9ШŔƚШċĤŸƨƣШũŸĦċũũǃШ
ĬĲƚŔŊŰċƣĲĬШƚŔƣĲƚЮШìċƣĲƖĦŸƨƖƚĲƚШ
ċƖĲŰќƣШũŸĦċũũǃШĬĲƚŔŊŰċƣĲĬШƚŔƣĲƚЮ 

 

Encourage biodiversity mitigation to 
align with goals in the forthcoming 
Local Nature Recovery Strategies to 
meet local priorities (4) 

ĬĬŔƣŔŸŰċũШƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШ
ċĬĬĲĬ 

ĬĬŔƣŔŸŰċũШ
ƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШ
ċĬĬĲĬЮ 

Extend EN1 to protect areas of Best 
and Most Versatile agricultural land 
(2) 

ìĲШĬŔƚċŊƖĲĲЮШШÑőŔƚШƓŸũŔĦǃШŔƚШ
ċĤŸƨƣШĤŔŸĬŔƻĲƖƚŔƣǃЮШÑőŔƚШŔƚƚƨĲШŔƚШ
ĦŸƻĲƖĲĬШĤǃШŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

 

ÉőŸƨũĬШƚĲƣШĦƖŔƣĲƖŔċрĤċƚĲĬШƓŸũŔĦŔĲƚШ
ŉŸƖШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШĬĲƚŔŊŰċƣĲĬШ
ĤŔŸĬŔƻĲƖƚŔƣǃШċŰĬШŊĲŸũŸŊŔĦċũШƚŔƣĲƚЮШШ
ÑőĲƚĲШƚőŸƨũĬШĬŔƚƣŔŰŊƨŔƚőШĤĲƣƽĲĲŰШ
ŔŰƣĲƖŰċƣŔŸŰċũЯШŰċƣŔŸŰċũШċŰĬШũŸĦċũШ
ƚŔƣĲƚШыΝь 

ÑőŔƚШŔƚШƽőċƣШƣőĲШƓŸũŔĦǃШĬŸĲƚЮШ
cŸƽĲƻĲƖЯШŔƣШŔƚШŰŸƣШŰĲĦĲƚƚċƖǃШƣŸШ
ƖĲƓĲċƣШŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

 

ũũШÉÉÉfƚШƚőŸƨũĬШĤĲШŸŰШƣőĲШƓƖŸƓŸƚċũƚШ
ůċƓШыΝь 

ŊƖĲĲЮШШÑőĲƚĲШƚőŸƨũĬШĤĲШċĬĬĲĬШ
ƣŸШƣőĲШƓŸũŔĦŔĲƚШůċƓЮ 

ĬĬШÉÉÉfƚШƣŸШƣőĲШ
ůċƓƓŔŰŊ 

xìÉШŔĬĲŰƣŔǯĲĬШŔŰШE ΝШŰŸƣШĦŸŰƚŔƚƣĲŰƣШ
ƽŔƣőШĦƖŔƣĲƖŔċШтШƚƨŊŊĲƚƣƚШƚŔƣĲƚШĦőŸƚĲŰШ
ŉŸƖШĦŸŰƻĲŰŔĲŰĦĲШыΝь 

xŸĦċũШìŔũĬũŔŉĲШÉŔƣĲƚШċƖĲШŰŸƣШ
ĬĲƚŔŊŰċƣĲĬШƣőƖŸƨŊőШƣőĲШƓũċŰр
ůċťŔŰŊШƓƖŸĦĲƚƚЮШШfŰƚƣĲċĬЯШƣőĲƚĲШ
ċƖĲШĬĲƚŔŊŰċƣĲĬШĤǃШìċƖƽŔĦťƚőŔƖĲШ
9ŸƨŰƣƖǃШ9ŸƨŰĦŔũЯШĤċƚĲĬШŸŰШƚŔƣĲШ
ƚƨƖƻĲǃƚЮШШ ƚШƣőĲШƓũċŰŰŔŰŊШ
ċƨƣőŸƖŔƣǃЯШƽĲШċƖĲШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШ
ƖĲƚƓŸŰĬŔŰŊШċƓƓƖŸƓƖŔċƣĲũǃШƣŸШ
ƣőĲƚĲШĦŸŰƚƣƖċŔŰƣƚЮ 

 

Wildlife corridor map should be 
reinstated т reference to policy NE2 
in the adopted local plan (3) 

ìĲШőċƻĲШƖĲƻŔĲƽĲĬШƣőĲШĲǂŔƚƣŔŰŊШ
ƓŸũŔĦǃЯШċŰĬШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШƣőċƣШ
ŔƣШŊŔƻĲƚШĦũĲċƖШĬŔƖĲĦƣŔŸŰШŔŰШ

 



ΝΠΦ 
 

E ΝШ7ŔŸĬŔƻĲƖƚŔƣǃШċŰĬШŊĲŸĬŔƻĲƖƚŔƣǃШ
ƓƖŸƣĲĦƣŔŸŰ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

 ĬĲĦŔƚŔŸŰрůċťŔŰŊЮШШ§ŰШƣőŔƚШĤċƚŔƚЯШ
ƣőĲШƓŸũŔĦǃШŔƚШŰŸƣШĤĲŔŰŊШĦċƖƖŔĲĬШ
ŉŸƖƽċƖĬШŔŰƣŸШƣőĲШŰĲƽШƓũċŰЮ 

Emphasis on 'sites important to 
wildlife' is too restrictive (1) 
 

ÑőĲШƓŸũŔĦǃШƖĲŉĲƖƚШƣŸШĬĲƚŔŊŰċƣŔŸŰƚШ
ƖĲũĲƻċŰƣШƣŸШƽŔũĬũŔŉĲЯШƽőŔĦőШƣőĲШ
ũŸĦċũШƓũċŰШŔƚШƖĲƕƨŔƖĲĬШƣŸШƖĲƚƓŸŰĬШ
ƣŸЮШШÂŸũŔĦǃШE ΠШċĬĬƖĲƚƚĲƚШ
7ŔŸĬŔƻĲƖƚŔƣǃШ ĲƣШ]ċŔŰЮ 

 

 

E ΞШтШxċŰĬƚĦċƓĲШƓƖŸƣĲĦƣŔŸŰ 
¶ ΦШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

E ΞШтШxċŰĬƚĦċƓĲШƓƖŸƣĲĦƣŔŸŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Objection as fails parts of NPPF para 
16.  Recommend deletion (2) 
 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲШŉŸƖШƣőĲШƓũċŰШŔŰĦũƨĬĲƚШċШ
xċŰĬƚĦċƓĲШ9őċƖċĦƣĲƖШ
ƚƚĲƚƚůĲŰƣШŸŉШƣőĲШĤŸƖŸƨŊőЯШ

ċŰĬШƽĲШƣőŔŰťШŔƣШŔƚШċƓƓƖŸƓƖŔċƣĲШŉŸƖШ
ƓŸũŔĦŔĲƚШƣŸШƚĲĲťШƣŸШƓƖŸƣĲĦƣШ
ũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖЮШШ 

 

EN2 should address landscape 
character which extends beyond the 
administrative boundary (1) 
 

ÂŸũŔĦǃШE ΞШŔƚШŰŸƣШƖĲƚƣƖŔĦƣĲĬШƣŸШ
ũċŰĬƚĦċƓĲƚШƽŔƣőŔŰШƣőĲШĤŸƖŸƨŊőЮШШ
ƚШƓċƖƣШŸŉШƣőĲШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШ

ÉƓĲĦŔċũШxċŰĬƚĦċƓĲШ ƖĲċƚЯШƽĲШ
ċƖĲШĦŸŰƚŔĬĲƖŔŰŊШĦƖŸƚƚШĤŸƨŰĬċƖǃШ
ũċŰĬƚĦċƓĲЮ 

 

Include reference to mitigation or 
compensation that could address 
harm (1) 
 

ìĲШĬŸŰќƣШċŊƖĲĲШċШŰĲĲĬШƣŸШ
ƖĲŉĲƖĲŰĦĲШƣőŔƚЯШċƚШŔůƓċĦƣШƽŸƨũĬШ
ĤĲШċƚƚĲƚƚĲĬШƣċťŔŰŊШċĦĦŸƨŰƣШŸŉШ
ůŔƣŔŊċƣŔŸŰЮ 

 

Potential to include some other 
considerations such as i) response 
to landscape character, ii) 
integration of landscape design from 
the outset, iii) or development 
should be landscape led (1) 

ìĲШƣőŔŰťШыŔьШыŔŔьШċŰĬШыŔŔŔьШċƖĲШ
ċĬĬƖĲƚƚĲĬШĤǃШƓŸũŔĦǃШ?ΟЯШ 

 

Ecological value of landscape 
protection policies needs 
strengthening (1) 

EĦŸũŸŊŔĦċũШċƚƚĲƣƚШċƖĲШċĬĬƖĲƚƚĲĬШ
ŔŰШE ΝЮ 

 

Landscape protection policies do 
not include waterways т para 5.6 
should explicitly refer to waterways 
(1) 
 

ÂċƖċŊƖċƓőШΡЮΣШƚĲƣƚШŸƨƣШ
ĲǂċůƓũĲƚШŸŉШĲũĲůĲŰƣƚШƣőċƣШ
ůċťĲШŸŰĲШũċŰĬƚĦċƓĲШĬŔǭĲƖĲŰƣШ
ƣŸШċŰŸƣőĲƖШċŰĬШŔƚШŰŸƣШĬĲƚŔŊŰĲĬШ
ƣŸШĤĲШċŰШĲǂőċƨƚƣŔƻĲШũŔƚƣЮШШ

ĬĬШƽċƣĲƖƽċǃƚШƣŸШ
ΡЮΣ 



ΝΡΜ 
 

E ΞШтШxċŰĬƚĦċƓĲШƓƖŸƣĲĦƣŔŸŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
 ĲƻĲƖƣőĲũĲƚƚЯШƽċƣĲƖƽċǃƚШĦċŰШ
ĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШũŔƚƣШŸŉШ
ĲǂċůƓũĲƚЮ 

Welcome the policy position with 
reference to the setting of a heritage 
asset within clause C and we 
suggest that paragraph 5.6 could 
include heritage assets as an 
example of character.  Amendment 
suggested. (1) 
 

ŊƖĲĲЮ ĬĬШƣŸШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣШ 

Supporting text to be enhanced т 
include direct commendatory 
reference to Warwickshire 
Landscape Guidelines (1) 

ÑőĲШìċƖƽŔĦťƚőŔƖĲШxċŰĬƚĦċƓĲШ
]ƨŔĬĲũŔŰĲƚШƽĲƖĲШƓƨĤũŔƚőĲĬШŔŰШ
ΝΦΦΟЯШċŰĬШũċŰĬƚĦċƓĲШƓƖŸƣĲĦƣŔŸŰШ
ƓŸũŔĦŔĲƚШƽŔƣőŔŰШƣőĲШċĬŸƓƣĲĬШ
ũŸĦċũШƓũċŰШĬŸШŰŸƣШƖĲŉĲƖШƣŸШƣőĲƚĲЮШШ
ìĲШĦŸŰƚŔĬĲƖШƣőċƣШƖĲŉĲƖƖŔŰŊШƣŸШ
ŊƨŔĬĲũŔŰĲƚШŸŉШƣőŔƚШċŊĲШŔƚШŰŸƣШ
ċƓƓƖŸƓƖŔċƣĲЮ 

 

 

E ΟШтШfƖŸŰƚƣŸŰĲШ[ƖŔŰŊĲШ ƖĲċШŸŉШcŔŊőШxċŰĬƚĦċƓĲШéċũƨĲ 
¶ ΝШĦŸůůĲŰƣШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

E ΟШ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Ecological value of landscape 
protection policies needs 
strengthening 
ыΝь 

7ċƚĲĬШŸŰШŰĲƽШĲƻŔĬĲŰĦĲШƣőŔƚШ
ƓŸũŔĦǃШőċƚШĤĲĲŰШƚƨĤƚƣċŰƣŔċũũǃШ
ƖĲƽƖŔƣƣĲŰШċŰĬШƽŔũũШŉŸĦƨƚШŸŰШ
ũċŰĬƚĦċƓĲШŸŉШĲŰőċŰĦĲĬШ
ƚĲŰƚŔƣŔƻŔƣǃШтШŉŸĦƨƚƚĲĬШŸŰШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃЮШШÑőĲШ
ĲƻŔĬĲŰĦĲШƖĲƓŸƖƣШƨŰĬĲƖƓŔŰŰŔŰŊШ
ƣőĲШƖĲƻŔƚĲĬШƓŸũŔĦǃШċƚƚĲƚƚĲƚШ
ũċŰĬƚĦċƓĲШћƻċũƨĲќШċƚШċƚƚĲƚƚĲĬШ
ċŊċŔŰƚƣШƣőĲШxċŰĬƚĦċƓĲШfŰƚƣŔƣƨƣĲШ
ĦƖŔƣĲƖŔċЮШШ ċƣƨƖċũШőĲƖŔƣċŊĲШ
ыŔŰĦũƨĬŔŰŊШĲĦŸũŸŊŔĦċũШŔŰƣĲƖĲƚƣьШ
ŉŸƖůƚШƓċƖƣШŸŉШƣőŔƚШċƚƚĲƚƚůĲŰƣШ
ċŰĬШĦŸŰƣƖŔĤƨƣĲƚШƣŸШƣőĲШ
ĦŸŰĦũƨƚŔŸŰƚШƖĲŊċƖĬŔŰŊШ
ƚĲŰƚŔƣŔƻŔƣǃШƽőŔĦőШƨŰĬĲƖƓŔŰШƣőŔƚШ
ƖĲƻŔƚĲĬШƓŸũŔĦǃЮ 

 

https://api.warwickshire.gov.uk/documents/WCCC-863-859
https://api.warwickshire.gov.uk/documents/WCCC-863-859


ΝΡΝ 
 

E ΠШтШ7ŔŸĬŔƻĲƖƚŔƣǃШ ĲƣШ]ċŔŰ 
¶ ΝΝШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

E ΠШтШ7ŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Policy overly prescriptive, contrary 
to EN1 and should be deleted (1) 
 

ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőŔƚШŔƚШĦŸŰƣƖċƖǃШƣŸШ
E ΝЯШċŰĬШƖċƣőĲƖШƚĲĲťƚШƣŸШƚĲƣШŸƨƣШ
őŸƽШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШũĲŊŔƚũċƣŔŸŰШ
ƚőŸƨũĬШĤĲШċƓƓũŔĲĬШŔŰШƣőĲШũŸĦċũШ
ĦŸŰƣĲǂƣЮ 

 

There is no reason why BNG 
provided off site should be located 
as close as possible to the 
development (1) 

ÑőĲШƓŸũŔĦǃШƣċťĲƚШċШƚĲƕƨĲŰƣŔċũШ
ċƓƓƖŸċĦőШƣŸШƣőĲШĬĲũŔƻĲƖǃШŸŉШŰĲƣШ
ŊċŔŰЯШƽŔƣőШƣőĲШǯƖƚƣШƓƖĲŉĲƖĲŰĦĲШĤĲŔŰŊШ
ƣŸШĬĲũŔƻĲƖШŸŰШƚŔƣĲЮШШìĲШƣőŔŰťШŔƚШƣőĲШ
ĬĲƚŔƖċĤũĲШŰĲǂƣШƚƣĲƓШƣŸШũŸĦċƣĲШ7 ]Ш
ċƚШĦũŸƚĲШċƚШƓŸƚƚŔĤũĲШƣŸШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШŊĲŰĲƖċƣŔŰŊШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣШŉŸƖШŰĲƣШŊċŔŰЮ 

 

The collective implications of EN4 
(Ai), EN5, EN8(Ci), H7 D, W2, D3 and 
I2 all need to be carefully 
considered. (1) 
 

fŰШĬĲƻĲũŸƓŔŰŊШƣőĲШĲůĲƖŊŔŰŊШũŸĦċũШ
ƓũċŰШƽĲШőċƻĲШċŰĬШĦŸŰƣŔŰƨĲШƣŸШ
ĦŸŰƚŔĬĲƖШƣőĲШĦŸũũĲĦƣŔƻĲШŔůƓċĦƣƚШŸŉШ
ƓŸũŔĦŔĲƚЮШШÉƓĲĦŔǯĦШĦŸŰĦĲƖŰƚШċƖĲШŰŸƣШ
ŔĬĲŰƣŔǯĲĬШŔŰШƣőŔƚШĦŸůůĲŰƣЮШШìĲШĬŸШ
őŸƽĲƻĲƖШƓƖŸƓŸƚĲШċĬĬŔƣŔŸŰċũШ
ƽŸƖĬŔŰŊШƣŸШE ΡШƣŸШĦũċƖŔŉǃШƣőĲШ
ƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШ7 ]Ю 

ĬĬШƽŸƖĬŔŰŊШƣŸШ
E ΡШƖĲШ
ƖĲũċƣŔŸŰƚőŔƓШ
ƽŔƣőШ7 ]Ш 

E ΠШċŰĬШE ΡШĦŸƨũĬШĤĲШůĲƖŊĲĬШыΝь ìĲШĬŸŰќƣШċŊƖĲĲШċƚШƽĲШƣőŔŰťШƣőĲƖĲШŔƚШ
ŢƨƚƣŔǯĦċƣŔŸŰШŉŸƖШĤŸƣőЮШШìĲШĬŸШ
őŸƽĲƻĲƖШƓƖŸƓŸƚĲШƣŸШċĬĬШƽŸƖĬŔŰŊШƣŸШ
E ΡШƣŸШĦũċƖŔŉǃШƣőĲШƖĲũċƣŔŸŰƚőŔƓШ
ĤĲƣƣĲƖЮ 

ƚШċĤŸƻĲШ 

10% BNG is insufficient (2) 
 

~ŔŰŔůƨůШ7 ]ШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШ
ƚĲƣШŸƨƣШŔŰШũĲŊŔƚũċƣŔŸŰШыÑőĲШ
EŰƻŔƖŸŰůĲŰƣШ ĦƣШΞΜΞΝьЮШШÑőŔƚШƓŸũŔĦǃШ
ƚĲƣƚШŸƨƣШőŸƽШƽĲШƽċŰƣШƣŸШƚĲĲШƣőŔƚШ
ĬĲũŔƻĲƖĲĬЮШÑőĲШĦŸƨŰĦŔũШőċƚШŰŸƣШ
ĲũĲĦƣĲĬШƣŸШƓƨƖƚƨĲШċШőŔŊőĲƖШƣőċŰШ
ΝΜӖШƖĲƕƨŔƖĲůĲŰƣЮ 

 

BNG should be increased to 20% (1) ƚШċĤŸƻĲЮ  
Local Nature Recovery Strategy 
policy should be fully developed (1) 
 

ÑőĲШxŸĦċũШ ċƣƨƖĲШÅĲĦŸƻĲƖǃШ
ÉƣƖċƣĲŊǃШőċƚШĤĲĲŰШĬĲƻĲũŸƓĲĬШĤǃШ
ƣőĲШìċƖƽŔĦťƚőŔƖĲШ9ŸƻĲŰƣƖǃШċŰĬШ
ìċƖƽŔĦťƚőŔƖĲШxŸĦċũШ ċƣƨƖĲШ
ÂċƖƣŰĲƖƚőŔƓЯШƽŔƣőШƣőĲШƖĲƚƓŸŰƚŔĤũĲШ
ċƨƣőŸƖŔƣǃШĤĲŔŰŊШì99ЮШШÂŸũŔĦǃШE ΠШ
ƚĲĲťƚШƣŸШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőŔƚЮ 

 

Option to mitigate for biodiversity 
loss off-site is unreasonable т 

ÂŸũŔĦǃШE ΠШƣċťĲƚШċШƚĲƕƨĲŰƣŔċũШ
ċƓƓƖŸċĦőШƣŸШĬĲũŔƻĲƖǃШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃШ

 



ΝΡΞ 
 

E ΠШтШ7ŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

everyone is entitled to greenspace 
where they live (1) 
 

ŰĲƣШŊċŔŰЯШƽőŔĦőШƚƣċƣĲƚШĦũĲċƖШ
ƓƖĲŉĲƖĲŰĦĲШŉŸƖШĬĲũŔƻĲƖǃШŸŰШƚŔƣĲЮШШ
7 ]ШŔƚШċШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣШċŰĬШ
ƚőŸƨũĬШŰŸƣШĤĲШĦŸŰǰċƣĲĬШƽŔƣőШŊƖĲĲŰШ
ŸƓĲŰШƚƓċĦĲШŉŸƖШƨƚĲШĤǃШƖĲƚŔĬĲŰƣƚЯШ
ƽőŔĦőШŔƚШċĬĬƖĲƚƚĲĬШƚĲƓċƖċƣĲũǃШŔŰШ
ƓŸũŔĦǃЮ 

Requirement for tree planting 
locations. Should not be on 
productive farmland (1) 

7 ]ШŔƚШċШƖĲƕƨŔƖĲůĲŰƣШŸŉШ
ĬĲƻĲũŸƓůĲŰƣЯШƽőŔĦőШŔƣШŔƚШŸƨƖШƚƣċƣĲĬШ
ƓƖĲŉĲƖĲŰĦĲШƣŸШĬĲũŔƻĲƖШƽŔƣőŔŰШŸƖШ
ċĬŢċĦĲŰƣШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲЮШШ
fƣШŔƚШŰŸƣШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőŔƚШƽŸƨũĬШ
ĤĲШċƓƓƖŸƓƖŔċƣĲШŸŰШƓƖŸĬƨĦƣŔƻĲШ
ŉċƖůũċŰĬЮ 

 

§ƓƣŔŸŰШƣŸШĬĲũŔƻĲƖШ7 ]ШŸǭƚŔƣĲШŔƚШ
ǰċƽĲĬШыΝь 

ÂŸũŔĦǃШE ΠШƚƣċƣĲƚШƓƖĲŉĲƖĲŰĦĲШŉŸƖШ
ŰĲƣШŊċŔŰШƣŸШĤĲШĬĲũŔƻĲƖĲĬШŸŰШƚŔƣĲЮШШ 

 

 

 

E ΡШтШ9ċŰŸƓǃШ9ŸƻĲƖ 
¶ ΞШĦŸůůĲŰƣƚШƚƨƓƓŸƖƣШƣőĲШŔŰƣĲŰƣŔŸŰШŸŉШE ΡШƚƓĲĦŔǯĦċũũǃ 
¶ ΞΠШċĬĬŔƣŔŸŰċũШĦŸůůĲŰƣƚШŸŰШƣőŔƚШƓŸũŔĦǃШ 

E ΡШтШ9ċŰŸƓǃШ9ŸƻĲƖ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲ 
Canopy cover policy risks being an 
undue burden that disincentivises 
housing delivery (6) 
 

ÑőĲШƓŸũŔĦǃШŔƚШƣĲƚƣĲĬШŔŰШƣőĲШ
ƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣЮШШÑőŔƚШ
ŔŰƣĲƖƓƖĲƣċƣŔŸŰШŔƚШŰŸƣШ
ƚƨƓƓŸƖƣĲĬЮ 

 

No consideration of likely impacts 
on development objective (1) 

ìĲШĬŸŰќƣШƣőŔŰťШƣőŔƚШƽŔũũШőċƻĲШ
ċŰШċĬƻĲƖƚĲШŔůƓċĦƣШŸŰШƣőĲШ
ŸĤŢĲĦƣŔƻĲЮ 

 

Policy would conflict with BNG (2) 
 

ìĲШƓƖŸƓŸƚĲШƣŸШƨƓĬċƣĲШƽŸƖĬŔŰŊШ
ƣŸШĲŰƚƨƖĲШƣőĲШƓŸũŔĦǃШŔƚШ
ĦŸůƓċƣŔĤũĲШƽŔƣőШ7 ]Ш 

ÖƓĬċƣĲШƽŸƖĬŔŰŊ 

The flexibility built into para 5.16 
should be moved into the policy text 
(4) 
 

ìĲШĬŸŰќƣШċŊƖĲĲШтШƓċƖċŊƖċƓőШ
ΡЮΝΣШĦũĲċƖũǃШĲǂƓũċŔŰƚШƣőċƣШƣőĲƖĲШ
ůċǃШĤĲШĦŔƖĦƨůƚƣċŰĦĲƚШƽőĲƖĲШ
ċŰШċũƣĲƖŰċƣŔƻĲШƓƖŸƻŔƚŔŸŰШĦŸƨũĬШ
ĤĲШŰĲŊŸƣŔċƣĲĬЮ 

 

Policy should be more flexible (1) 
 

ìĲШƣőŔŰťШƓċƖċШΡЮΝΣШċũũŸƽƚШ
ǰĲǂŔĤŔũŔƣǃЮ 

 

Clarify whether it includes 'existing' 
and what it considers the site area 
to be (1) 
 

ÂċƖƣШ9ШŸŉШƣőŔƚШƓŸũŔĦǃШĲǂƓũŔĦŔƣũǃШ
ƚƣċƣĲƚШƣőċƣШĲǂŔƚƣŔŰŊШĦċŰŸƓǃШ
ƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШǯƖƚƣШĤĲŉŸƖĲШ
ĦŸŰƚŔĬĲƖŔŰŊШŰĲƽШƓũċŰƣŔŰŊЮШШ

 



ΝΡΟ 
 

]ŔƻĲŰШƣőċƣШƣőĲШƓŸũŔĦǃШƽŸƨũĬШ
ċƓƓũǃШƣŸШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰƚЯШƣőĲШƚŔƣĲШċƖĲċШ
ƽŸƨũĬШƖĲũċƣĲШƣŸШƣőĲШƚŔƣĲШŉŸƖШ
ƽőŔĦőШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШŔƚШ
ĤĲŔŰŊШƚŸƨŊőƣЮ 

The collective implications of EN4 
(Ai), EN5, EN8(Ci), H7 D, W2, D3 and 
I2 all need to be carefully 
considered. (1) 

ÉĲĲШċŰƚƽĲƖШƣŸШƚċůĲШƓŸŔŰƣШ
ċĤŸƻĲШƨŰĬĲƖШE ΠЮ 

 

Solar farms should be exempt from 
this policy (1) 
 

ÂċƖċŊƖċƓőШΡЮΝΣШċĬĬƖĲƚƚĲƚШƣőĲШ
ƓŸŔŰƣШƣőċƣШŔƣШůċǃШŰŸƣШĤĲШ
ƓŸƚƚŔĤũĲШŸƖШĬĲƚŔƖċĤũĲШŉŸƖШċũũШ
ĬĲƻĲũŸƓůĲŰƣƚШƣŸШ
ċĦĦŸůůŸĬċƣĲШċШΞΜӖШĦċŰŸƓǃШ
ĦŸƻĲƖЮШШÉŸũċƖШŉċƖůƚШċƖĲШũŔťĲũǃШƣŸШ
ŉċũũШŔŰƣŸШƣőŔƚШĦċƣĲŊŸƖǃЮ 

 

The effectiveness of solar PV will be 
impacted by aspect and shading of 
which are factors in achieving 
climate resilience (CL4 Ai&ii) and 
EN5.  A well-designed development 
will need to ensure both are met. (1) 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőŔƚШƓŸŔŰƣЮШШ
ƚШƓĲƖШƣőĲШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲШ

ċĤŸƻĲЯШŔƣШŔƚШċĦĦĲƓƣĲĬШƣőċƣШŔƣШƽŔũũШ
ŰŸƣШĤĲШƓŸƚƚŔĤũĲШŸƖШĬĲƚŔƖċĤũĲШ
ŉŸƖШċũũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШ
ċĦőŔĲƻĲШΞΜӖЮ 

 

20% canopy cover is insufficient (2) 
 

ÑőŔƚШƓŸũŔĦǃШŔƚШĤċƚĲĬШŸŰШƣőĲШ
ĲƻŔĬĲŰĦĲШ 

 

Suggested amendments to wording 
т љƣċƖŊĲƣњШŔŰĦƖĲċƚĲШŔŰШĦċŰŸƓǃШĦŸƻĲƖ, 
and suggests inclusion of other 
green infrastructure (e.g. green roofs 
and walls) used to deliver equivalent 
benefit.  Exception clause (1) 

ìĲШĬŔƚċŊƖĲĲШƽŔƣőШŔŰĦũƨƚŔŸŰШŸŉШ
ƖĲŉĲƖĲŰĦĲШƣŸШћƣċƖŊĲƣŔŰŊќШĦċŰŸƓǃШ
ĦŸƻĲƖЯШċƚШƣőŔƚШĬŔũƨƣĲƚШƣőĲШ
ĲǭĲĦƣŔƻĲŰĲƚƚШŸŉШƣőĲШƓŸũŔĦǃЮШШ ƚШ
ċĤŸƻĲЯШƽĲШċĦĦĲƓƣШƣőĲƖĲШƽŔũũШĤĲШ
ŔŰƚƣċŰĦĲƚШƽőĲƖĲШƣőĲШĦċŰŸƓǃШ
ĦŸƻĲƖШƖĲƕƨŔƖĲůĲŰƣƚШůċǃШŰŸƣШ
ĤĲШċĦőŔĲƻċĤũĲЯШċŰĬШƣőŔƚШƽŔũũШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŸŰШċШĦċƚĲрĤǃрĦċƚĲШ
ĤċƚŔƚЮШШfƣШŔƚШŰŸƣШĦŸŰƚŔĬĲƖĲĬШ
ċƓƓƖŸƓƖŔċƣĲШŉŸƖШƣőĲШƓŸũŔĦǃШƣŸШ
ƚƨŊŊĲƚƣШŸƣőĲƖШŊƖĲĲŰШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШŊŔƻĲŰШƣőĲШ
ŸĤŢĲĦƣŔƻĲШŸŉШƣőŔƚШƓŸũŔĦǃЮ 

 

Canopy cover target should be 
reduced for brownfield sites (not 
just Rugby Town Centre) (1) 
 

fŉШŔƣШŔƚШĦŸŰƚŔĬĲƖĲĬШŰŸƣШƓŸƚƚŔĤũĲШ
ŸƖШĬĲƚŔƖċĤũĲШƣŸШĬĲũŔƻĲƖШƓŸũŔĦǃШ
ĦŸůƓũŔċŰƣШĦċŰŸƓǃШĦŸƻĲƖШŸŰШ
ċŰǃШŊŔƻĲŰШƚŔƣĲЯШƓċƖċŊƖċƓőШΡЮΝΣШ
ŔŰĬŔĦċƣĲƚШƣőċƣШƣőŔƚШůċǃШĤĲШ
ŰĲŊŸƣŔċƣĲĬЮШШÑőŔƚШƽŔũũШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŸŰШċШĦċƚĲрĤǃрĦċƚĲШ
ĤċƚŔƚЮШ 

 

Canopy cover would impede solar 
production, type of tree should be 
considered to avoid root spread (1) 
 

ÑőĲШƖĲũċƣŔŸŰƚőŔƓШƣŸШƚŸũċƖШ
ĲŰĲƖŊǃШŔƚШċĬĬƖĲƚƚĲĬШŔŰШ
ƖĲƚƓŸŰƚĲƚШċĤŸƻĲЮШШÑőĲШƓŸũŔĦǃШ
ĬŸĲƚШŰŸƣШƚƓĲĦŔŉǃШƣǃƓĲƚШŸŉШ

 



ΝΡΠ 
 

ƣƖĲĲƚЮШШÑőĲШƚŔƣĲШƓƖŸůŸƣĲƖШ
ƽŸƨũĬШƚƓĲĦŔŉǃШƣƖĲĲƚШ
ĦŸŰƚŔĬĲƖĲĬШċƓƓƖŸƓƖŔċƣĲШƣŸШƣőĲШ
ĦŸŰƣĲǂƣЮ 

Canopy should be retained, not 
reduced to 20% minimum (1) 
 

ÑőŔƚШŔƚШċШůŔƚŔŰƣĲƖƓƖĲƣċƣŔŸŰШŸŉШ
ƣőĲШƓŸũŔĦǃЯШƽőŔĦőШƚĲĲťƚШƣŸШ
ŔŰĦƖĲċƚĲШĦċŰŸƓǃШĦŸƻĲƖЮШШÂċƖƣШ9Ш
ƚƣċƣĲƚШƣőċƣШŔŰШůĲĲƣŔŰŊШƣőŔƚШ
ƖĲƕƨŔƖĲůĲŰƣШĲǂŔƚƣŔŰŊШĦċŰŸƓǃШ
ĦŸƻĲƖШƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШǯƖƚƣЯШ
ċŰĬШƓċƖƣШ7ШƚƣċƣĲƚШƣőċƣШƽőĲƖĲШċШ
ƚŔƣĲШċũƖĲċĬǃШőċƚШĦċŰŸƓǃШĦŸƻĲƖШ
ŔŰШĲǂĦĲƚƚШŸŉШΞΜӖШƓƖŔŸƖШƣŸШ
ĬĲƻĲũŸƓůĲŰƣЯШƣőĲШƓƖŸƓŸƚċũШ
ƚőŸƨũĬШĲŰƚƨƖĲШƖĲƣĲŰƣŔŸŰШŸŉШċƣШ
ũĲċƚƣШƣőĲШĲǂŔƚƣŔŰŊШũĲƻĲũШŸŉШ
ĦċŰŸƓǃШĦŸƻĲƖЮ 

 

 

E ΣШтШ[ũŸŸĬШƖŔƚť 
¶ ΡШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

E ΣШ[ũŸŸĬШƖŔƚť   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Question need for a sequential test 
on all sites (1) 
 

ШƚĲƕƨĲŰƣŔċũШƣĲƚƣШőċƚШĤĲĲŰШ
ƓƖĲƓċƖĲĬЮ 

 

Environmental policies at odds with 
many rural allocations т disregarded 
at Brinklow, Wolvey and Long 
Lawford allocations (1) 
 

ìĲШƣőŔŰťШƣőŔƚШĦŸůůĲŰƣШƖĲũċƣĲƚШ
ůŸƖĲШƣŸШƣőĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃЯШ
ĤƨƣШǰŸŸĬШƖŔƚťШőċƚШŉŸƖůĲĬШƓċƖƣШ
ŸŉШƣőĲШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШ
ĲůĲƖŊŔŰŊШƚƣƖċƣĲŊǃШċŰĬШƚƓĲĦŔǯĦШ
ƚŔƣĲƚЮ 

 

Sequential test should be excluded 
from allocated sites (1) 
 

ШƚĲƕƨĲŰƣŔċũШƣĲƚƣШőċƚШĤĲĲŰШ
ƓƖĲƓċƖĲĬЮ 
 

 

Policy should be substantially 
amended to reflect the real risks to 
people, property and the economy 
that flood risk poses (1) (see EA rep) 
 

ÑőĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŔŰĦũƨĬĲƚШ
ŉƨƖƣőĲƖШĦŸůůĲŰƣċƖǃЯШċũƣőŸƨŊőШ
ŔƣШŔƚШŰŸƣШĲǂƓũŔĦŔƣШőŸƽШƣőĲШ
ƖĲƚƓŸŰĬĲŰƣШĦŸŰƚŔĬĲƖƚШƣőĲШ
ƓŸũŔĦǃШƚőŸƨũĬШĤĲШċůĲŰĬĲĬЮШШ
ÑőĲШĦŸůůĲŰƣċƖǃШƖĲŉĲƖƚШƣŸШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШǰŸŸĬШƖŔƚťШ
ŉƖŸůШċũũШƚŸƨƖĦĲƚЯШƣċťŔŰŊШ
ċĦĦŸƨŰƣШŸŉШĦũŔůċƣĲШĦőċŰŊĲЮШШfƣШ
ĬĲƚĦƖŔĤĲƚШĬŔƖĲĦƣŔŰŊШ
ĬĲƻĲũŸƓůĲŰƣШċƽċǃШŉƖŸůШċƖĲċƚШ
ŸŉШШШőŔŊőĲƚƣШǰŸŸĬШƖŔƚťЯШċŰĬШ
ĲŰƚƨƖŔŰŊШƣőċƣШŉŸũũŸƽŔŰŊШƣőĲШ
ċƓƓũŔĦċƣŔŸŰШŸŉШƣőĲШƚĲƕƨĲŰƣŔċũШ

 



ΝΡΡ 
 

ƣĲƚƣЯШċŰǃШĬĲƻĲũŸƓůĲŰƣШƽŔũũШ
ŸŰũǃШĤĲШƓĲƖůŔƣƣĲĬШŔŰШċƖĲċƚШŸŉШ
ǰŸŸĬШƖŔƚťШƽőĲƖĲШƣőĲШƣǃƓĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШċƓƓƖŸƓƖŔċƣĲШƣŸШ
ƣőĲШũĲƻĲũШŸŉШǰŸŸĬШƖŔƚťЮШÑőŔƚШŔƚШ
ƚĲƣШŸƨƣШŔŰШŰċƣŔŸŰċũШƓŸũŔĦǃШċŰĬШ
ŊŔƻĲŰШĲǭĲĦƣШĤǃШƣőŔƚШƓŸũŔĦǃШ
ċũƖĲċĬǃШыƓċƖƣƚШШѼШ7ьЮ 
ÑőĲШĦŸůůĲŰƣċƖǃШĦŸŰƣŔŰƨĲƚШƣŸШ
ƖĲƕƨŔƖĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƣőĲШ
ŉƨŰĦƣŔŸŰċũШǰŸŸĬƓũċŔŰЯШċŰĬШ
ĲŰƚƨƖŔŰŊШƣőċƣШĬĲƻĲũŸƓůĲŰƣШ
ƚőŸƨũĬШĤĲШƚĲƣШĤċĦťШċШůŔŰŔůƨůШ
ŸŉШΥůШŉƖŸůШƖŔƻĲƖƚШċŰĬШ
ƽċƣĲƖĦŸƨƖƚĲƚЯШƽőŔĦőШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШƓċƖƣШ9ШŸŉШƣőĲШ
ƓŸũŔĦǃЮ 
ÉƨƚƣċŔŰċĤũĲШĬƖċŔŰċŊĲШŔƚШ
ċĬĬƖĲƚƚĲĬШƚĲƓċƖċƣĲũǃШŔŰШƓŸũŔĦǃШ
?ΡЮ 

Increase flood zone restrictions. 
Minimum of 16 metres from flood 
zone rather than 8 metres (1) 

ÑőŔƚШƖĲǰĲĦƣƚШƣőĲШċĬƻŔĦĲШŔŰШƣőĲШ
ÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ
ƚƚĲƚƚůĲŰƣЮ 

 

E ΤШтШEŰƻŔƖŸŰůĲŰƣċũШƓƖŸƣĲĦƣŔŸŰШċŰĬШċůĲŰŔƣǃ 
¶ ΟШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

E ΤШEŰƻŔƖŸŰůĲŰƣċũШƓƖŸƣĲĦƣŔŸŰШċŰĬШ
ċůĲŰŔƣǃ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыШ
ŔŉШċƓƓũŔĦċĤũĲь 

Environmental policies at odds with 
many rural allocations (1) 
 

ÑőĲШŸƻĲƖċƖĦőŔŰŊШƚƣƖċƣĲŊǃШċŰĬШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚШőċƻĲШƣċťĲŰШ
ċĦĦŸƨŰƣШŸŉШĲŰƻŔƖŸŰůĲŰƣċũШ
ĦŸŰƚƣƖċŔŰƣƚЮШШÑőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШŉŸƖШĲǂċůƓũĲШ

ƓƖŸƻŔĬĲƚШŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШ
ƖĲŊċƖĬŔŰŊШǰŸŸĬШƖŔƚťЯШőċĤŔƣċƣƚШ
ċŰĬШĤŔŸĬŔƻĲƖƚŔƣǃЮШШÑőĲШƓŸũŔĦŔĲƚШ
ŔŰШƣőŔƚШƚĲĦƣŔŸŰШċƖĲШŔŰƣĲŰĬĲĬШƣŸШ
ŊƨŔĬĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚċũƚШ
ċŰĬШůŔŰŔůŔƚĲШċŰĬШůŔƣŔŊċƣĲШ
ŔůƓċĦƣШŸŰШƣőĲШĲŰƻŔƖŸŰůĲŰƣЮ 

 

Land instability risks should be 
addressed more robustly (1) 

E ΤШы ьШƖĲŉĲƖƚШƚƓĲĦŔǯĦċũũǃШƣŸШ
ŔŰƚƣċĤŔũŔƣǃЯШŔŰШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШ
ƓŸƣĲŰƣŔċũШƨŰċĦĦĲƓƣċĤũĲШőċƖůШ
ƣŸШőƨůċŰШőĲċũƣőЮ 

 

Requirement for a Preliminary Risk 
Assessment for planning proposals 
on land which is/has been subject to 
a land use(s) which have the 

xċŰĬШĦŸŰƣċůŔŰċƣŔŸŰШŔƚШ
ƖĲŉĲƖĲŰĦĲĬШƽŔƣőŔŰШƓŸũŔĦǃШE ΤЮШШ
ìĲШƽŔũũШċĬĬШƣŸШƣőĲШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣШŸŉШE ΤШƣŸШƖĲŉĲƖШƣŸШƣőĲШ

 



ΝΡΣ 
 

E ΤШEŰƻŔƖŸŰůĲŰƣċũШƓƖŸƣĲĦƣŔŸŰШċŰĬШ
ċůĲŰŔƣǃ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыШ
ŔŉШċƓƓũŔĦċĤũĲь 

potential to have caused 
contamination of the underlying 
soils and groundwater.  This has 
been partially addressed in EN7 and 
CL3 (1) 

ƖĲƕƨŔƖĲůĲŰƣШƣŸШÂƖĲũŔůŔŰċƖǃШ
ÅŔƚťШ ƚƚĲƚƚůĲŰƣƚШċŰĬШƣŸШћÑőĲШ
EŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃќƚШ
ƓƓƖŸċĦőШƣŸШ]ƖŸƨŰĬƽċƣĲƖШ

ÂƖŸƣĲĦƣŔŸŰЮќ 
 

E ΥШрШŔƖШÄƨċũŔƣǃ 
¶ ΝШĦŸůůĲŰƣШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШыċŰĬШŸƣőĲƖШƓŸũŔĦŔĲƚШŔŰШƣőŔƚШƚĲĦƣŔŸŰьШ 

E ΥШ ŔƖШÄƨċũŔƣǃ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
The collective implications of EN4 
(Ai), EN5, EN8(Ci), H7 D, W2, D3 and 
I2 all need to be carefully 
considered. (1) 

ÉĲĲШƖĲƚƓŸŰƚĲШƨŰĬĲƖШE ΠЮ  

 

  



ΝΡΤ 
 

cŸƨƚŔŰŊ 
cΝШтШcŸƨƚŔŰŊШ~Ŕǂ 
¶ ΝΜШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

cΝШcŸƨƚŔŰŊШ~Ŕǂ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Flexibility should be included in H1 
to reflect site specific 
circumstances and reflect 
variations and localised needs 
within different parts of the borough. 
(2) 

ìĲШƣőŔŰťШǰĲǂŔĤŔũŔƣǃШŔƚШĤƨŔũƣШŔŰƣŸШ
cΝШĤǃШƚċǃŔŰŊШƣőċƣШ
ĬĲƻĲũŸƓůĲŰƣƚШƚőċũũШĦŸŰƣƖŔĤƨƣĲШ
ƣŸШůĲĲƣŔŰŊШƣőĲШőŸƨƚŔŰŊШŰĲĲĬƚШ
ŸŉШƣőĲШĤŸƖŸƨŊőЮ 

 

Not achievable on brownfield sites.  
Also not monitored so risks being 
pointless (1) 
 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШŰŸƣШ
ĲƻĲƖǃШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲШƽŔũũШ
ĬĲũŔƻĲƖШċШůŔǂШċƚШƚĲƣШŸƨƣШŔŰШƣőĲШ
cE?  ЮШШÑőŔƚШŔƚШƽőǃШƣőĲШƓŸũŔĦǃШ
ƚċǃƚШƣőċƣШőŸƨƚŔŰŊШ
ĬĲƻĲũŸƓůĲŰƣШƚőċũũШĦŸŰƣƖŔĤƨƣĲШ
ƣŸШůĲĲƣŔŰŊШƣőĲШŰĲĲĬƚШŸŉШƣőĲШ
ĤŸƖŸƨŊőЮ 

 

Suggest the 2022 HEDNA not 
referenced in the supporting text.  
Instead refer to the most recent 
HEDNA т delete HEDNA table (2) 
 

ÑőĲШƓŸũŔĦǃШƣĲǂƣШыcΝ ьШƽŔũũШĤĲШ
ƨƓĬċƣĲĬШƣŸШƖĲǰĲĦƣШƽŔƣőН
ƖĲŉĲƖĲŰĦĲШƣŸШƨƓрƣŸрĬċƣĲШ
őŸƨƚŔŰŊШŰĲĲĬƚШƖĲƓŸƖƣЮШШÑċĤũĲШŔŰШ
ƓċƖċШΣЮΝШƣŸШĤĲШƨƓĬċƣĲĬШƽŔƣőШ
ũċƣĲƚƣШĲƻŔĬĲŰĦĲЮ 

ÖƓĬċƣĲШƽŸƖĬŔŰŊ 
 

Housing mix misses out Affordable 
Rent (2) 
 

As above, policy and 
supporting references to be 
updated to reflect the latest 
Housing Need Report. 

ÖƓĬċƣĲШƣċĤũĲ 

Rural developments often focused 
on larger family homes which will be 
unaffordable to many, larger urban 
estates have more scope for smaller 
and starter homes (1) 
 

Housing policies H1 and H2 
seek to ensure and 
appropriate mix of housing 
sizes and tenures across the 
borough. 
As above, proposals shall 
contribute to meeting the 
need across the borough and 
the mix on each site may vary. 

 

Policy should make clear that it 
doesn't support wholly affordable 
housing coming forward (1) 
 

Affordable housing provision 
is addressed in policy H2. 
 
We think there may be 
circumstances where wholly 
affordable housing schemes 
may be appropriate, so will 
not seek to amend on this 
basis. Indeed, such a 

 



ΝΡΥ 
 

cΝШcŸƨƚŔŰŊШ~Ŕǂ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
restriction would be contrary 
to national policy. 

ÑőĲШőŸƨƚŔŰŊШůŔǂШŔŰШƣőĲШcE?  ШŔƚШ
ƖĲĦŸůůĲŰĬĲĬШŉŸƖШůŸŰŔƣŸƖŔŰŊШŸŰũǃЮШШ
7ƨŰŊċũŸƽƚШŰŸƣШůĲŰƣŔŸŰĲĬШŔŰШƣőĲШ
ƓŸũŔĦǃ 
(1) 

ÂŸũŔĦǃШċŰĬШƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШƽŔũũШ
ĤĲШƨƓĬċƣĲĬШƣŸШƖĲǰĲĦƣШƣőĲШ
ũċƣĲƚƣШcŸƨƚŔŰŊШ ĲĲĬƚШÅĲƓŸƖƣЮ 

 

 

cΞШтШǭŸƖĬċĤũĲШcŸƨƚŔŰŊ 
¶ ΞΥШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

cΞШтШǭŸƖĬċĤũĲШcŸƨƚŔŰŊ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Update to reflect golden rules (7) 
 

ŊƖĲĲЮШШìĲШƽŔũũШƨƓĬċƣĲШƣőĲШ
ƓŸũŔĦǃШƣŸШƖĲǰĲĦƣЮ 

ÖƓĬċƣĲШƓŸũŔĦǃШƣŸШ
ƖĲǰĲĦƣШŊŸũĬĲŰШƖƨũĲƚЮ 

ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƖĲƕƨŔƖĲƚШ
ƖĲƽŸƖĬŔŰŊШрШÅĲƕƨŔƖĲĬШŊĲŰĲƖċũШƖċƣĲШŸŉШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƚőŸƨũĬШƖĲƻĲƖƣШƣŸШ
ƣőĲШΠΜӖШŔŰШƣőĲШ9ŸƖĲШÉƣƖċƣĲŊǃШΞΜΝΝЮШ
ŰǃШŰĲƽШőŸƨƚŔŰŊШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣШ

ƚőŸƨũĬШƖĲƕƨŔƖĲШőŔŊőĲƖШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШƚőċƖĲШƓŸũŔĦŔĲƚШċƚШƓĲƖШ
ƓċƖċŊƖċƓőШΣΤШ ÂÂ[ШыΝь 

ìĲШċŊƖĲĲШƣŸШƨƓĬċƣĲШƣőŔƚШƓŸũŔĦǃШ
ƣŸШƖĲǰĲĦƣШƣőĲШћŊŸũĬĲŰШƖƨũĲƚќШƚĲƣШ
ŸƨƣШŔŰШƣőĲШ ÂÂ[ШыƓċƖċШΣΤь 

ÖƓĬċƣĲШƣŸШƖĲǰĲĦƣШ
ћŊŸũĬĲŰШƖƨũĲƚќЮШ 

Request consideration of NHS staff 
affordable housing need (1) 
 

ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŰĲĲĬШŔƚШ
ċƚƚĲƚƚĲĬШċŰĬШĲƻŔĬĲŰĦĲĬШŔŰШƣőĲШ
cŸƨƚŔŰŊШ ĲĲĬƚШÅĲƓŸƖƣШыƽőŔĦőШ
ƨƓĬċƣĲƚШƣőĲШcE?  Ш
ŔŰŉŸƖůċƣŔŸŰШŔŰШƖĲƚƓĲĦƣШŸŉШ
őŸƨƚŔŰŊьЮШШÑőŔƚШŔƚШŔŰĦũƨƚŔƻĲШŸŉШ
ċũũШŊƖŸƨƓƚЮ 

 

Affordable rural housing can be 
challenging for housing associations 
and tenants (1) 
 

ÑőĲƖĲШŔƚШċũƖĲċĬǃШċШƚƨĤƚƣċŰƣŔċũШ
ċůŸƨŰƣШŸŉШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ŔŰШƖƨƖċũШċƖĲċƚШŔŰШƣőĲШĤŸƖŸƨŊőЯШ
ċŰĬШŰċƣŔŸŰċũШƓŸũŔĦǃШƚƨƓƓŸƖƣƚШ
ƖƨƖċũШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƣőƖŸƨŊőШĲǂĦĲƓƣŔŸŰШƚŔƣĲƚЮШШÑőĲШ
ƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШŸŉШcΞШ
ƖĲĦŸŊŰŔƚĲƚШƣőċƣШƣőĲƖĲШůċǃШĤĲШ
ƣŔůĲƚШƽőĲƖĲШƣőĲШƣĲŰƨƖĲШůŔǂШ
ŰĲĲĬƚШƣŸШĤĲШċũƣĲƖĲĬШŉƖŸůШƣőĲШ
ƚƣċƖƣŔŰŊШƓŸƚŔƣŔŸŰЮ 

 

Text in para 6.5 should be included 
in the policy itself (1) 
 

ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШƣőŔƚШŔƚШ
ŰĲĦĲƚƚċƖǃШċƚШƣőĲШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣШŔƚШĲǂƓũŔĦŔƣШċŰĬШƣőŔƚШƖĲǰĲĦƣƚШ
ĦƨƖƖĲŰƣШƓƖċĦƣŔĦĲЮШШ 

 



ΝΡΦ 
 

cΞШтШǭŸƖĬċĤũĲШcŸƨƚŔŰŊ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Illogical to prescribe affordable 
housing tenure mix (1) 
 
Council should take a flexible 
approach to tenure split (2) 
 
cΞШы7ьШƖĲƽŸƖĬĲĬШƣŸШƖĲǰĲĦƣШũċƣĲƚƣШ
ĲƻŔĬĲŰĦĲШŸŰШĤċƚŔƚШΞΜΞΞШcE?  ШůċǃШ
ĤĲШƚƨƓĲƖƚĲĬĲĬШыΝь 
 

ÂċƖċŊƖċƓőШΣΠШŸŉШƣőĲШ ÂÂ[Ш
ƚƣċƣĲƚШƣőċƣШƽőĲƖĲШċШŰĲĲĬШŉŸƖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŔƚШ
ŔĬĲŰƣŔǯĲĬЯШƓũċŰŰŔŰŊШƓŸũŔĦŔĲƚШ
ƚőŸƨũĬШƚĲƣШŸƨƣШƣőĲШƣǃƓĲШŸŉШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЯШŔŰĦũƨĬŔŰŊШ
ċШůŔŰŔůƨůШƓƖŸƓŸƖƣŔŸŰШŸŉШ
ƚŸĦŔċũШƖĲŰƣЮ 
ÑőŔƚШƓŸũŔĦǃШƽŔũũШĤĲШƨƓĬċƣĲĬШƣŸШ
ƖĲǰĲĦƣШƣőĲШůŸƚƣШƨƓрƣŸрĬċƣĲШ
ĲƻŔĬĲŰĦĲШŔŰШƣőĲШfĦĲŰŔШcŸƨƚŔŰŊШ
 ĲĲĬƚШÅĲƓŸƖƣЮ 

 

ÅÉxƚШĬŸŰќƣШƽċŰƣШƚůċũũШÉΝΜΣШƚŔƣĲƚШыΝь  ŸƣĲĬЮШШ  
Affordable housing policies are too 
loose and enable avoidance with too 
many loopholes (1) 
 
Affordable housing should be 
mandatory and developers should 
not be able to avoid on grounds of 
cost (1) 

ÑőĲШƓŸũŔĦǃШƚĲƣƚШŸƨƣШƣőĲШ
ĲǂƓĲĦƣċƣŔŸŰШŉŸƖШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊЮШШ ƚШƚĲƣШŸƨƣШŔŰШƓċƖċШΣЮΡШ
őŸƽĲƻĲƖЯШƣőĲƖĲШċƖĲШƚŸůĲШ
ĦŔƖĦƨůƚƣċŰĦĲƚШƽőĲƖĲШŉŸƖШ
ƖĲċƚŸŰƚШŸŉШƻŔċĤŔũŔƣǃШƣőĲШƓŸũŔĦǃШ
ĦŸůƓũŔċŰƣШũĲƻĲũƚШĦċŰŰŸƣШĤĲШ
ċĦőŔĲƻĲĬЮ 

 

Affordable housing is more suitable 
for urban locations т higher 
proportional requirement should be 
reversed (2) 
 

ìĲШƨŰĬĲƖƚƣċŰĬШƣőĲШĦŸŰĦĲƖŰШŔŰШ
ƣőŔƚШĦŸůůĲŰƣЮШШcŸƽĲƻĲƖЯШƣőĲШ
ƓĲƖĦĲŰƣċŊĲƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓŸũŔĦǃШċƖĲШĤċƚĲĬШŸŰШĲƻŔĬĲŰĦĲШ
ŸŉШƽőċƣШĦċŰШĤĲШĬĲũŔƻĲƖĲĬЮШШ
ÑőĲƚĲШƓĲƖĦĲŰƣċŊĲƚШƖĲǰĲĦƣШƣőĲШ
ĦƨƖƖĲŰƣШċĬŸƓƣĲĬШƓŸũŔĦǃШċŰĬШƣőĲШ
ƻŔċĤŔũŔƣǃШĲƻŔĬĲŰĦĲЮШ 

 

Proportions of affordable housing 
should be the same in rural and 
urban areas (1) 

ƚШċĤŸƻĲЮ  

Specialist older persons 
accommodation should be exempt 
from affordable housing 
requirements (1) 

ìĲШċŊƖĲĲЮШШ§ƨƖШƻŔċĤŔũŔƣǃШ
ĲƻŔĬĲŰĦĲШƚƨƓƓŸƖƣƚШƣőŔƚШ
ċƚƚĲƖƣŔŸŰЮ 

ůĲŰĬĲĬШƽŸƖĬŔŰŊ 

Affordable housing provision is 
inadequate (1) 
 
20% affordable housing is 
insufficient  (2) 

ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƓŸũŔĦǃШ
ƖĲƕƨŔƖĲůĲŰƣШŔƚШĤċƚĲĬШƨƓŸŰШƣőĲШ
ċƻċŔũċĤũĲШĲƻŔĬĲŰĦĲШŔŰШ
ƓċƖƣŔĦƨũċƖШċƚШƣŸШƻŔċĤŔũŔƣǃЮ 

 

ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШĬĲǯŰŔƣŔŸŰШŔƚШ
ŔŰċĦĦƨƖċƣĲрШΞΜӖШĤĲũŸƽШůċƖťĲƣШƖċƣĲШ
ŔƚШŰŸƣШũŸŊŔĦċũШыΝь 

ÑőŔƚШĬĲǯŰŔƣŔŸŰШƖĲǰĲĦƣƚШ
ŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

 

More affordable housing for the 
elderly and those with disabilities т 
overemphasis on first time buyers 
(1)  

ÂŸũŔĦǃШcΣШċĬĬƖĲƚƚĲƚШƣőĲШŰĲĲĬШ
ŉŸƖШƚƓĲĦŔċũŔƚƣШőŸƨƚŔŰŊЯШ
ŔŰĦũƨĬŔŰŊШŉŸƖШŸũĬĲƖШƓĲŸƓũĲЮШШfŰШ
ċĬĬŔƣŔŸŰЯШƽĲШőċƻĲШŔĬĲŰƣŔǯĲĬШ

 



ΝΣΜ 
 

cΞШтШǭŸƖĬċĤũĲШcŸƨƚŔŰŊ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
ƣƽŸШċũũŸĦċƣŔŸŰШƚŔƣĲƚШыŸŰĲШŔŰШ
7ƖŔŰťũŸƽШċŰĬШŸŰĲШŔŰШìŸũƚƣŸŰьШ
ŉŸƖШŸũĬĲƖШƓĲƖƚŸŰƚШ
ċĦĦŸůůŸĬċƣŔŸŰЮШШÂŸũŔĦǃШcΤШ
ƚĲĲťƚШƣŸШƓƖŸƻŔĬĲШċШŊƖĲċƣĲƖШ
ƓƖŸƓŸƖƣŔŸŰШŸŉШċĦĦĲƚƚŔĤũĲШċŰĬШ
ċĬċƓƣċĤũĲШĬƽĲũũŔŰŊƚШƽőŔĦőШ
ƓƖŸƻŔĬĲШŊƖĲċƣĲƖШǰĲǂŔĤŔũŔƣǃШŉŸƖШ
ƖĲƚŔĬĲŰƣƚШƽŔƣőШĦőċŰŊŔŰŊШ
ŰĲĲĬƚЮ 

Target for affordable homes too low 
- set at 40% (1) 
 

ÑőĲШƓŸũŔĦǃШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШċƖĲШĤċƚĲĬШ
ƨƓŸŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШċŰĬШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШŰċƣŔŸŰċũШ
ƓŸũŔĦǃЮ 

 

 

cΟШтШÅƨƖċũШƽŸƖťĲƖШĬƽĲũũŔŰŊƚ 
¶ ΟШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

cΟШтШÅƨƖċũШƽŸƖťĲƖШĬƽĲũũŔŰŊƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Policies H3 and H4 not in 
accordance with the NPPF т 
reference to paragraph 73 and 
brownfield register (1) 
 

ÂċƖċŊƖċƓőШΤΟШŸŉШƣőĲШ ÂÂ[Ш
ĬŔƚĦƨƚƚĲƚШƓƖŸƻŔƚŔŸŰШŸŉШƚůċũũШ
ċŰĬШůĲĬŔƨůШƚŔǍĲĬШƚŔƣĲƚЯШċŰĬШ
ĬŸĲƚШŰŸƣШƖĲũċƣĲШƣŸШĬƽĲũũŔŰŊƚШ
ŉŸƖШƖƨƖċũШƽŸƖťĲƖƚШƚƓĲĦŔǯĦċũũǃЮШШ
ÑőŔƚШƖĲƚƓŸŰĬƚШƣŸШƓċƖċŊƖċƓőШ
ΥΠШыċьШŸŉШƣőĲШ ÂÂ[Ю 

 

Better evidence of residence needed 
т better evidence of farm workers 
living there should be required (1) 

ÑőĲШƓŸũŔĦǃШƽŸƨũĬШƖĲƕƨŔƖĲШƣőĲШ
ċƓƓũŔĦċŰƣШƣŸШĬĲůŸŰƚƣƖċƣĲШ
ƣőċƣШƣőĲƖĲШŔƚШċŰШĲƚƚĲŰƣŔċũШ
ŰĲĲĬШŉŸƖШƣőĲШƽŸƖťĲƖЮ 

 

ÅƨƖċũШƽŸƖťĲƖШĬƽĲũũŔŰŊƚШƓŸũŔĦǃШ
ƨŰĬĲƖůŔŰĲƚШƣƖċŰƚƓŸƖƣШĦŸŰŰĲĦƣŔƻŔƣǃШ
ƓŸũŔĦǃЮШ ŸШĲǂĲůƓƣŔŸŰШƚőŸƨũĬШċƓƓũǃШ
ыΝь 

ìĲШĬŔƚċŊƖĲĲЯШċŰĬШƣőŔŰťШƣőĲƖĲШ
ŔƚШċШŰĲĲĬШƣŸШĲŰƚƨƖĲШƚƨƓƓũǃШƣŸШ
ƚƨƓƓŸƖƣШƣőĲШƖƨƖċũШĲĦŸŰŸůǃЮШШ
ÑőŔƚШċũŔŊŰƚШƽŔƣőШŰċƣŔŸŰċũШ
ƓŸũŔĦǃЮ 

 

 



ΝΣΝ 
 

cΠШтШÅƨƖċũШĲǂĦĲƓƣŔŸŰШƚŔƣĲƚ 
¶ ΡШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

cΠШтШÅƨƖċũШĲǂĦĲƓƣŔŸŰШƚŔƣĲƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Insufficient clarity on what is 
classed as a 'small site'.  Question 
justification for applying only to 
'small' sites, and note that they need 
not be limited just to affordable 
housing - some market provision 
acceptable (2) 

ÑőŔƚШƽŸƖĬŔŰŊШƖĲǰĲĦƣƚШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШƽőŔĦőШċũƚŸШ
ƨƚĲƚШƣőĲШƣĲƖůШћƚůċũũШƚŔƣĲƚќ 
Ю 
ÂċƖƣШ7ШŸŉШƣőĲШƓŸũŔĦǃШ
ŔŰĬŔĦċƣĲƚШƣőċƣШƚŸůĲШůċƖťĲƣШ
őŸƨƚŔŰŊШƓƖŸƻŔƚŔŸŰШůċǃШĤĲШ
ŢƨƚƣŔǯĲĬЮ 

 

Reference to 'small site' is at odds 
with many allocation sizes т refers 
to proposed allocation at Long 
Lawford (1) 
 

ũũŸĦċƣŔŸŰƚШƚĲƣШŸƨƣШƽŔƣőŔŰШ
ƣőĲШũŸĦċũШƓũċŰШŉŸƖШőŸƨƚŔŰŊШ
ċƖĲШĬŔƚƣŔŰĦƣШŉƖŸůШћƖƨƖċũШ
ĲǂĦĲƓƣŔŸŰШƚŔƣĲƚќЮШШÅƨƖċũШ
ĲǂĦĲƓƣŔŸŰШƚŔƣĲƚШċƖĲШŰŸƣШ
ċũũŸĦċƣĲĬШċŰĬШƚĲĲťШƣŸШ
ƓƖŸƻŔĬĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ŔŰШũŸĦċƣŔŸŰƚШƽőĲƖĲШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰШůŔŊőƣШŰŸƣШ
ŸƖĬŔŰċƖŔũǃШĤĲШŊƖċŰƣĲĬШŉŸƖШ
ůċƖťĲƣШőŸƨƚŔŰŊЮ 

 

Policies H3 and H4 not in 
accordance with the NPPF (1) 
 

ÉĲĲШƖĲƚƓŸŰƚĲШƨŰĬĲƖШcΟШ
ċĤŸƻĲЮШШfŰШċĬĬŔƣŔŸŰЯШ
ƓċƖċŊƖċƓőШΥΞШŸŉШƣőĲШ ÂÂ[Ш
ĲǂƓũŔĦŔƣũǃШĲŰĦŸƨƖċŊĲƚШxÂ ƚШ
ƣŸШƚƨƓƓŸƖƣШƣőĲШƓƖŸƻŔƚŔŸŰШŸŉШ
ƖƨƖċũШĲǂĦĲƓƣŔŸŰШƚŔƣĲƚЮ 

 

Ensure community led in perpetuity 
(1) 
 

cŸƨƚŔŰŊШƽŸƨũĬШĤĲШƚƨĤŢĲĦƣШ
ƣŸШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƖĲƚƣƖŔĦƣŔŸŰƚЮШШ9ŸůůƨŰŔƣǃр
ũĲĬЯШŔƚШőŸƽШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШőċƚШĦŸůĲШ
ċĤŸƨƣЮ 

 

 

cΡШтШÅĲƓũċĦĲůĲŰƣШĬƽĲũũŔŰŊƚ 
¶  ŸШĦŸůůĲŰƣƚШőċƻĲШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЮ 

 

cΣШтШÉƓĲĦŔċũŔƚƣШőŸƨƚŔŰŊ 
¶ ΠШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЮШШ§ŰĲШĦŸůůĲŰƣШƖĲũċƣĲƚШƣŸШċШƚŔƣĲрƚƓĲĦŔǯĦШůċƣƣĲƖЯШ
ƖċƣőĲƖШƣőċŰШƣőĲШƓŸũŔĦǃШŔƣƚĲũŉЮ 

 



ΝΣΞ 
 

cΣШтШÉƓĲĦŔċũŔƚƣШőŸƨƚŔŰŊ 
 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

H6 (C) in respect of Brinklow site 
and development requirements 
bullet points 2 and 3 of development 
requirements for site 315 should be 
reconsidered (1) 

ÉĲĲШċĤŸƻĲШƖĲƚƓŸŰƚĲШŔŰШÉΣЮ  

Housing for older people won't 
come forward unless it is allocated 
(1) 
 

 ŸƣĲĬЮШìĲШċƖĲШƓƖŸƓŸƚŔŰŊШ
ƣőċƣШƚŔƣĲƚШŔŰШ7ƖŔŰťũŸƽШċŰĬШ
ìŸũƚƣŸŰШƽŔũũШĬĲũŔƻĲƖШ
ċĦĦŸůůŸĬċƣŔŸŰШŉŸƖШŸƻĲƖШ
ΣΡƚШŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ƓũċŰЮШШÅĲŉĲƖĲŰĦĲШƣŸШĤĲШ
ŔŰĦũƨĬĲĬШŔŰШƣőĲШƚƨƓƓŸƖƣŔŰŊШ
ƣĲǂƣШŉŸƖШƣőŔƚШƓŸũŔĦǃШċŰĬШŔŰШ
ƣőĲШċŰŰĲǂШŉŸƖШћĬĲƻĲũŸƓůĲŰƣШ
ƓƖŔŰĦŔƓũĲƚќЮ 

ĬĬШƖĲŉĲƖĲŰĦĲШŔŰШƣőĲШ
ƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШƣŸШƚŔƣĲƚШ
ŔŰƣĲŰĬĲĬШŉŸƖШŸũĬĲƖШ
ƓĲƖƚŸŰƚШ
ċĦĦŸůůŸĬċƣŔŸŰЮ 

Specialist housing policy is too weak 
and unsupported - 
Need of 6.5% of all dwellings as 
specialist homes for older people is 
insufficient and there is no policy to 
support its implementation (1) 
 

ƚШċĤŸƻĲЯШƽĲШƓƖŸƓŸƚĲШƣŸШ
ŔĬĲŰƣŔŉǃШƣƽŸШƚŔƣĲƚШŉŸƖШŸũĬĲƖШ
ƓĲƖƚŸŰќƚШċĦĦŸůůŸĬċƣŔŸŰШ
ƽŔƣőŔŰШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ƓũċŰЯШƓũƨƚШŔƣШŔƚШĲŰƻŔƚċŊĲĬШ
ƣőċƣШƣőŔƚШƣǃƓĲШŸŉШ
ċĦĦŸůůŸĬċƣŔŸŰШƽŔũũШĦŸůĲШ
ŉŸƖƽċƖĬШŸŰШũċƖŊĲШƚƣƖċƣĲŊŔĦШ
ƚŔƣĲƚШŔŰШċĬĬŔƣŔŸŰШƣŸШŸƣőĲƖШ
ƣǃƓĲƚШŸŉШőŸƨƚŔŰŊЮ 
ÉƨƓƓŸƖƣŔŰŊШƣĲǂƣШŔŰШƓċƖċƚШ
ΣЮΝΥрΣЮΞΝШƣŸШĤĲШƨƓĬċƣĲĬШƣŸШ
ƖĲǰĲĦƣШƣőĲШũċƣĲƚƣШőŸƨƚŔŰŊШ
ŰĲĲĬƚШƖĲƓŸƖƣЮ 

 

 ŸШƖĲŉĲƖĲŰĦĲШƣŸШĦőŔũĬƖĲŰѣƚШĦċƖĲШ
őŸůĲƚШƽŔƣőŔŰШƚƓĲĦŔċũŔƚƣШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣƚШыΝьШ 

ìĲШĬŸШŰŸƣШőċƻĲШĲƻŔĬĲŰĦĲШƣŸШ
ƚƨƓƓŸƖƣШŔŰĦũƨƚŔŸŰШƽŔƣőŔŰШ
ƣőŔƚШƓŸũŔĦǃЮ 

 

 

cΤШрШcŸƨƚŔŰŊШÉƣċŰĬċƖĬƚ 
¶ ΝΤШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

cΤШтШcŸƨƚŔŰŊШÉƣċŰĬċƖĬƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Blanket application of NDSS is 
inappropriate and will create 
viability issues, undermining 
housing delivery (1) 
 

ìĲШƣőŔŰťШŔƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШ
ƚĲƣШůŔŰŔůƨůШƚƓċĦĲШ
ƚƣċŰĬċƖĬƚШĤċƚĲĬШŸŰШƣőĲШ
ĲƻŔĬĲŰĦĲЮШШéŔċĤŔũŔƣǃШ
ůŸĬĲũũŔŰŊШőċƚШĤĲĲŰШĦċƖƖŔĲĬШ
ŸƨƣШƽŔƣőШƣőŔƚШƓŸũŔĦǃШ
ƖĲƕƨŔƖĲůĲŰƣШŔŰĦũƨĬĲĬЮ 

 



ΝΣΟ 
 

cΤШтШcŸƨƚŔŰŊШÉƣċŰĬċƖĬƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Requirement for category M4(2) not 
necessary (1) 
 
No clear justification for application 
of M4(2) (1) 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШ
ÅĲŊƨũċƣŔŸŰШΝΥШƓũċŰШĦŔƣĲĬШ
ƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШ
ыcE?  ьЯШƽőŔĦőШőċƚШƚŔŰĦĲШ
ĤĲĲŰШƨƓĬċƣĲĬШƽŔƣőШċШŰĲƽШ
cŸƨƚŔŰŊШ ĲĲĬƚШÅĲƓŸƖƣЮ 

 

Comfortable with M4(2).  
Recommend reducing M4(3) 
proportion is reduced to 5% (1) 
 

ÑőĲШƓƖŸƓŸƖƣŔŸŰШŸŉШƣőĲШ~ΠыΟьШ
ƖĲƕƨŔƖĲůĲŰƣШŔƚШĤĲŔŰŊШ
ċůĲŰĬĲĬШыƖĲĬƨĦĲĬьШŔŰШũŔŰĲШ
ƽŔƣőШƣőĲШũċƣĲƚƣШcŸƨƚŔŰŊШ
 ĲĲĬƚШÅĲƓŸƖƣЮ 

 

9ċƣĲŊŸƖǃШΟШőŸƨƚŔŰŊШƚőŸƨũĬŰѣƣШĤĲШ
ƖĲƕƨŔƖĲĬШƨŰũĲƚƚШũŸĦċũШĲƻŔĬĲŰĦĲШыΝь 

xŸĦċũШĲƻŔĬĲŰĦĲШŔƚШĦŔƣĲĬШŔŰШ
ƣőĲШƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШŉŸƖШƣőŔƚШ
ƓŸũŔĦǃЯШċŰĬШƣőĲШƨƓĬċƣĲĬШ
cŸƨƚŔŰŊШ ĲĲĬƚШÅĲƓŸƖƣШŰŸƽШ
ƖĲƓũċĦĲƚШƣőŔƚЯШċƚШċĤŸƻĲЮ 

 

The collective implications of EN4 
(Ai), EN5, EN8(Ci), H7 D, W2, D3 and 
I2 all need to be carefully 
considered. (1) 

ƚШċĤŸƻĲШŔŰШƖĲƚƓŸŰƚĲШƣŸШ
E ΠЮШШéŔċĤŔũŔƣǃШŸŉШƣőĲШũŸĦċũШ
ƓũċŰШċƚШċШƽőŸũĲШŔƚШĤĲŔŰŊШ
ƨŰĬĲƖƣċťĲŰЮ 

 

Object to minimum garden sizes (1) 
 
NDSS are strict enough.  Standards 
for outdoor space too restrictive (1) 
 
Have H7 standards for outdoor 
amenity space been tested against 
all typologies (3) 
 

ìĲШĦŸŰƚŔĬĲƖШƣőĲƖĲШŔƚШċШĦċƚĲШ
ŉŸƖШƚĲƣƣŔŰŊШůŔŰŔůƨůШŊċƖĬĲŰШ
ƚŔǍĲƚШŊŔƻĲŰШƣőĲШŔůƓŸƖƣċŰĦĲШ
ŸŉШŊƖĲĲŰШƚƓċĦĲШƣŸШƣőĲШ
ƽĲũũĤĲŔŰŊШŸŉШƖĲƚŔĬĲŰƣƚЮ 

 

?ШѼШEШŸŉШƓŸũŔĦǃШċƖĲШƣŸŸШŸŰĲƖŸƨƚШыΝь ìĲШĦŸŰƚŔĬĲƖШƣőĲƖĲШŔƚШċШĦċƚĲШ
ŉŸƖШƚĲƣƣŔŰŊШůŔŰŔůƨůШŊċƖĬĲŰШ
ƚŔǍĲƚ 

 

Rewording suggested т all dwellings 
to meet nationally described space 
standards, seek to maximise the 
number of accessible dwellings 
provided taking account of site 
specific considerations (1) 

ìĲШĬŔƚċŊƖĲĲШƽŔƣőШƣőĲШ
ƓƖŸƓŸƚĲĬШũŸŸƚĲŰŔŰŊШŸŉШƣőĲШ
ƽŸƖĬŔŰŊЮШШÑőĲШƓŸũŔĦǃШőċƚШ
őŸƽĲƻĲƖШĤĲĲŰШċůĲŰĬĲĬШŔŰШ
ũŔŰĲШƽŔƣőШƣőĲШũċƣĲƚƣШcŸƨƚŔŰŊШ
 ĲĲĬƚШÅĲƓŸƖƣШыƚĲĲШċĤŸƻĲьЮ 

 

Suggest strengthening policy to 
ensure decent garden size is 
maintained and restrict infill 
development on existing gardens (1) 

ìĲШĬŸŰќƣШƣőŔŰťШƣőŔƚШŔƚШ
ƖĲƕƨŔƖĲĬШŔŰШƣőĲШĦŸŰƣĲǂƣШŸŉШ
ƣőŔƚШƓŸũŔĦǃЮШШ]ċƖĬĲŰШ
ĬĲƻĲũŸƓůĲŰƣШыŸŰШĲǂŔƚƣŔŰŊШ
ŊċƖĬĲŰƚьШƽŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШĦŸŰƣĲǂƣШ
ŸŉШŸƣőĲƖШƖĲũĲƻċŰƣШƓŸũŔĦŔĲƚШŔŰШ
ƣőĲШƓũċŰЯШċŰĬШĬĲĦŔĬĲĬШŸŰШċШ
ĦċƚĲрĤǃрĦċƚĲШĤċƚŔƚЮ 

 



ΝΣΠ 
 

cΤШтШcŸƨƚŔŰŊШÉƣċŰĬċƖĬƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШыŔŉШ

ċƓƓũŔĦċĤũĲь 
Private gardens should be minimum 
6 times the footprint of the house (1) 
 

ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШƣőŔƚШ
ƽŸƨũĬШĤĲШċШƖĲċũŔƚƣŔĦШ
ƖĲƕƨŔƖĲůĲŰƣЮ 

 

All new residential developments 
should have bicycle storage and 
infrastructure (1) 
 

ŊƖĲĲĬЮШШ9ǃĦũĲШƓċƖťŔŰŊШ
ƚƣċŰĬċƖĬƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШ
ċŰШċƓƓĲŰĬŔǂШыƽŔƣőШƻĲőŔĦũĲШ
ƓċƖťŔŰŊШƚƣċŰĬċƖĬƚьЯШċŰĬШ
ƖĲŉĲƖĲŰĦĲĬШŔŰШƓŸũŔĦǃШfΞЮ 

 

Housing standards should include 
hedgehog friendly fences as 
mandatory. Swift boxes to be 
recommended (1) 
 

ÑőĲШőŸƨƚŔŰŊШƚƣċŰĬċƖĬƚШŔŰШ
ƣőŔƚШƓŸũŔĦǃШŉŸĦƨƚШƨƓŸŰШƣőĲШ
ƚƓċĦĲШċŰĬШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШ
ƣőĲШŸĦĦƨƓċŰƣƚЮШШìĲШ
ƣőĲƖĲŉŸƖĲШĬŸŰќƣШƣőŔŰťШƣőŔƚШŔƚШ
ƣőĲШƖŔŊőƣШƓũċĦĲШƣŸШċĬĬШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШƚƨŊŊĲƚƣĲĬЮ 

 

 

cΥШтШcŸƨƚĲƚШŔŰШůƨũƣŔƓũĲШŸĦĦƨƓċƣŔŸŰ 
¶ ΟШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃ 

cΥШрШc~§ƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ĬĬШĦũĲċƖШƚƣċŰĬċƖĬƚШтШΦΟӖШŸŉШ
ƖĲƚƓŸŰĬĲŰƣƚШċƣШfƚƚƨĲƚШċŰĬШ
§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰШƚƨƓƓŸƖƣĲĬШ
ŔŰƣƖŸĬƨĦŔŰŊШĦũĲċƖĲƖШƚƣċŰĬċƖĬƚШŉŸƖШ
c~§ƚШĤƨƣШƣőŔƚШŔƚШŰŸƣШƖĲǰĲĦƣĲĬЮШ
ыΝь 
 

fƣШŔƚШĦŸƖƖĲĦƣШƣőċƣШƣőĲƖĲШƽċƚШ
ƚƨĤƚƣċŰƣŔċũШƚƨƓƓŸƖƣШŉŸƖШĦũĲċƖĲƖШ
ƚƣċŰĬċƖĬƚШŉŸƖШc~§ƚЮШШìőŔũƚƣШƽĲШőċƻĲШ
ŰŸƣШŔŰĦŸƖƓŸƖċƣĲĬШƣőĲůШŔŰƣŸШċШƚŔŰŊũĲШ
ƓŸũŔĦǃШċƚШĲŰƻŔƚċŊĲĬШċƣШfƚƚƨĲƚШċŰĬШ
§ƓƣŔŸŰƚШƚƣċŊĲЯШƓċƖťŔŰŊШƚƣċŰĬċƖĬƚШŉŸƖШ
c~§ƚШċƖĲШŔŰƣƖŸĬƨĦĲĬШŔŰШƣőĲШƓċƖťŔŰŊШ
ƚƣċŰĬċƖĬƚШċƓƓĲŰĬŔǂЯШċŰĬШƚƓċĦĲШ
ƚƣċŰĬċƖĬƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШƓŸũŔĦǃШcΤЮШШШ
ÑőĲƚĲШƽĲƖĲШĲǂƓũŔĦŔƣũǃШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ
ƕƨĲƚƣŔŸŰШƓŸƚĲĬШċƣШfƚƚƨĲƚШċŰĬШ
§ƓƣŔŸŰƚШƚƣċŊĲШċŰĬШŉĲċƣƨƖĲĬШůŸƚƣШŔŰШ
ƣőĲШŉĲĲĬĤċĦťШĦŸůůĲŰƣƚЮ 

 

Old terraced houses should be 
prevented from conversion (1) 

fƣШŔƚШŰŸƣШƓŸƚƚŔĤũĲШƣŸШŔŰĦũƨĬĲШƚƨĦőШċШ
ƖĲƚƣƖŔĦƣŔƻĲШƓŸũŔĦǃЯШċŰĬШƚŸůĲШ
ĦŸŰƻĲƖƚŔŸŰƚШƽŸƨũĬШĦŸůƓƖŔƚĲШ
ћƓĲƖůŔƣƣĲĬШĬĲƻĲũŸƓůĲŰƣќШыŔЮĲЮШƽŸƨũĬШ
ŰŸƣШƖĲƕƨŔƖĲШƣőĲШƚƨĤůŔƚƚŔŸŰШŸŉШċШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũьЮШШ
ÑőĲШŰŸƽШŔůƓũĲůĲŰƣĲĬШ ƖƣŔĦũĲШΠШ
?ŔƖĲĦƣŔŸŰШŔŰШĦĲŰƣƖċũШÅƨŊĤǃШőċƚШ
őŸƽĲƻĲƖШƖĲůŸƻĲĬШĬĲĲůĲĬШƓũċŰŰŔŰŊШ
ĦŸŰƚĲŰƣШŉŸƖШĦŸŰƻĲƖƚŔŸŰƚШƣŸШc~§ƚШƚŸШ

 



ΝΣΡ 
 

cΥШрШc~§ƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚШƽŸƨũĬШĤĲШ
ƖĲƕƨŔƖĲĬЮ 

Absolute number of HMOs within 
a given radius should also be 
limited (1) 

ìĲШĬŔƚċŊƖĲĲЯШċŰĬШƣőŔŰťШƣőċƣШƣőĲШ
ƓƖŸƓŸƚĲĬШƓƖŸƓŸƖƣŔŸŰċƣĲШƓŸũŔĦǃШ
ċƓƓƖŸċĦőШŔƚШƓƖĲŉĲƖċĤũĲЮ 

 

 

  



ΝΣΣ 
 

ìĲũũĤĲŔŰŊ 
]ĲŰĲƖċũШĦŸůůĲŰƣƚШ 
¶ ΞШŊĲŰĲƖċũШĦŸůůĲŰƣƚШŸŰШƣőŔƚШƓŸũŔĦǃШƚĲĦƣŔŸŰШ 

 
ìĲũũĤĲŔŰŊШŊĲŰĲƖċũ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

ÅĲĦŸůůĲŰĬШƣőĲШŔŰĦũƨƚŔŸŰШŸŉШċШ
ĦŸůƓƖĲőĲŰƚŔƻĲШƓŸũŔĦǃШŸŰШőĲċũƣőШ
ċŰĬШƽĲũũĤĲŔŰŊЯШċŰĬШŔŰƻŔƣĲШƣőĲШ
9ŸƨŰĦŔũШƣŸШĲŰŊċŊĲШƽŔƣőШƣőĲШ cÉШ
ŸŰШŔƣƚШĬĲƻĲũŸƓůĲŰƣШыΝь 

ìĲШőċƻĲШƚŸƨŊőƣШƣŸШŔŰĦŸƖƓŸƖċƣĲШőĲċũƣőШ
ċŰĬШƽĲũũĤĲŔŰŊШƣőƖŸƨŊőŸƨƣШƣőĲШ
ƚƣƖċƣĲŊǃШċŰĬШƓŸũŔĦŔĲƚШŸŉШƣőĲШƓũċŰЯШ
ƖċƣőĲƖШƣőċŰШċШƚŔŰŊũĲШƓŸũŔĦǃЮ 

 

ÉƨƓƓŸƖƣШƨƚĲШŸŉШcĲċũƣőШfůƓċĦƣШ
ƚƚĲƚƚůĲŰƣƚЯШċŰĬШƽŸƨũĬШũŔťĲШƣŸШ

ƽŸƖťШƓƖŸċĦƣŔƻĲũǃШƽŔƣőШƣőĲШ9ŸƨŰĦŔũШ
ŸŰШċШcĲċũƣőШfůƓċĦƣШÉÂ?ШыΝь 
 

ìĲШőċƻĲШŰŸƣШĦċƖƖŔĲĬШŉŸƖƽċƖĬШċШƓŸũŔĦǃШ
ŸŰШcĲċũƣőШfůƓċĦƣШ ƚƚĲƚƚůĲŰƣƚШ
ыcf ƚьЮШШ[ĲĲĬĤċĦťШŉƖŸůШĬĲƻĲũŸƓůĲŰƣШ
ůċŰċŊĲůĲŰƣШĦŸũũĲċŊƨĲƚШċŰĬШŸƨƖШ
ĲǂƓĲƖŔĲŰĦĲШŔƚШƣőċƣШcf ƚШċĬĬШƣŸШƣőĲШ
ƻŸũƨůĲШŸŉШůċƣĲƖŔċũШƚƨĤůŔƣƣĲĬШƽŔƣőШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚШĤƨƣШĬŸШŰŸƣШ
ůĲċŰŔŰŊŉƨũũǃШŔůƓċĦƣШŸŰШŸƨƣĦŸůĲƚЮШ
§ŉƣĲŰШƣőĲǃШċƖĲШƖĲƣƖŸƚƓĲĦƣŔƻĲШ
ƖċƣŔŸŰċũŔƚċƣŔŸŰƚШŉŸƖШĬĲĦŔƚŔŸŰƚШċũƖĲċĬǃШ
ůċĬĲЮШfŰƚƣĲċĬЯШƽĲШőċƻĲШƚŸƨŊőƣШƣŸШ
ŔŰĦŸƖƓŸƖċƣĲШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШ
ƣőƖŸƨŊőŸƨƣШƣőĲШƚƣƖċƣĲŊǃШċŰĬШƓŸũŔĦŔĲƚШ
ŸŉШƣőĲШƓũċŰЮ 

 

 

ìΝШтШÂƖŸƣĲĦƣŔŸŰШŸŉШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚ 
¶ ШƻĲƖǃШũċƖŊĲШƻŸũƨůĲШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽċƚШƖĲĦĲŔƻĲĬШŔŰШƖĲƚƓĲĦƣШŸŉШ7ƖċŰĬŸŰШÉƣċĬŔƨůШŉƖŸůШ
ŔŰĬŔƻŔĬƨċũƚЮШ7ƖċŰĬŸŰШÉƣċĬŔƨůШŔƚШƚƓĲĦŔǯĦċũũǃШĬŔƚĦƨƚƚĲĬШƨŰĬĲƖШƓċƖƣШ7ШŸŉШƣőŔƚШƓŸũŔĦǃЮШШΞΞШ
ŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШƽĲƖĲШŸƓƓŸƚĲĬШƣŸШƣőŔƚШƓċƖƣШŸŉШƣőĲШƓŸũŔĦǃЮШΝΡΟΜШƖĲƚƓŸŰƚĲƚШƽĲƖĲШ
ƖĲĦĲŔƻĲĬШŔŰШƚƨƓƓŸƖƣШŸŉШƣőŔƚШƓċƖƣШŸŉШƣőĲШƓŸũŔĦǃЮШÑőĲƚĲШċƖĲШƚƨůůċƖŔƚĲĬШŔŰШċƓƓĲŰĬŔǂШΝΝЮ 

¶ ΣШĦŸůůĲŰƣƚШƖċŔƚĲĬШĤĲũŸƽШƖĲũċƣĲШƣŸШƣőĲШƓŸũŔĦǃШůŸƖĲШŊĲŰĲƖċũũǃ 
¶ 9ŸůůĲŰƣƚШƖĲũċƣŔŰŊШƣŸШ7ƖċŰĬŸŰШÉƣċĬŔƨůШĤĲũŸƽШőċƻĲШĤĲĲŰШƖĲĦĲŔƻĲĬШŉƖŸůШŸƖŊċŰŔƚċƣŔŸŰƚШŸƖШ
ƚŔƣĲШƓƖŸůŸƣĲƖƚЮ 

ìΝШтШÂƖŸƣĲĦƣŔŸŰШŸŉШĦŸůůƨŰŔƣǃШ
ŉċĦŔũŔƣŔĲƚ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

Do not consider this policy approach 
effective in its current form т want to 
clarify if health facilities are included 
(1) 
 

ÑőĲШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШ
ċĬĬƖĲƚƚĲĬШĤǃШƣőŔƚШƓŸũŔĦǃШċƖĲШ
ƚĲƣШŸƨƣШŔŰШƓċƖċŊƖċƓőШΤЮΝЯШċŰĬШ
ĬŸШŰŸƣШŔŰĦũƨĬĲШőĲċũƣőШ
ŉċĦŔũŔƣŔĲƚЮ 

 



ΝΣΤ 
 

Object to the inclusion of indoor and 
outdoor sports facilities (some of 
which includes playing field land) - 
request reference deleted. Consider 
conflicts with W2 (1) 

ìĲШƣőŔŰťШƣőŔƚШƖĲŉĲƖƚШƣŸШƣőĲШ
ŔŰĦũƨƚŔŸŰШŸŉШŉċĦŔũŔƣŔĲƚШŔŰШƓċƖċШ
ΤЮΞЮ 

 

NPPF policy 104 rather than 98 should 
be applied to policy т argue Brandon 
Stadium is not a community facility 
(1) 

ÂċƖċШΥΥĦьШ ÂÂ[ШƚƓĲĦŔǯĦċũũǃШ
ũŔƚƣƚШƚƓŸƖƣƚШƻĲŰƨĲƚШċƚШ
ĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШƽőŔũĲШ
ƓċƖċШΦΥШƖĲŉĲƖƚШƣŸШƖĲĦƖĲċƣŔŸŰċũШ
ŉċĦŔũŔƣŔĲƚЮШÑőĲƖĲШŔƚШŰŸШĦŸŰǰŔĦƣШ
ƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

ĬĬŔƣŔŸŰċũШƣĲǂƣШ
ċĬĬĲĬШƣŸШÂŸũŔĦǃШìΞШ
ƣŸШĦũċƖŔŉǃШ
ƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШ
ÂŸũŔĦǃШìΝ 

Policy should make reference to 
Dunchurch Pools Marina (1) 

?ƨŰĦőƨƖĦőШÂŸŸũƚШ~ċƖŔŰċШĬŸĲƚШ
ŰŸƣШŉċũũШƽŔƣőŔŰШƣőĲШƣǃƓŸũŸŊŔĲƚШ
ŔĬĲŰƣŔǯĲĬШŔŰШƓċƖċŊƖċƓőШΤЮΝЮ 

 

A(i) principles incompatible with 
development at site 122 (1) 
 

 ŸƣĲĬЮШШÉŔƣĲШΝΞΞШƽŔũũШŰŸƣШĤĲШċШ
ƚŔƣĲШċũũŸĦċƣŔŸŰШŔŰШƣőĲШƓƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰШыƚĲĲШ
ƖĲŉĲƖĲŰĦĲШƣŸШƣőŔƚШƚŔƣĲШƨŰĬĲƖШ
ÉΣьЮ 

 

Pubs should not be protected after 
becoming unviable (1) 
 

ÑőĲШƓŸũŔĦǃШĬŸĲƚШŰŸƣШƓƖŸƣĲĦƣШ
ƨƚĲƚШƣőċƣШċƖĲШĬĲůŸŰƚƣƖċƣĲĬШƣŸШ
ĤĲШƨŰƻŔċĤũĲЮШxŸĦċũШ
ĦŸůůƨŰŔƣŔĲƚШĦċŰШőŸƽĲƻĲƖШ
ƚĲĲťШƣŸШƖĲŊŔƚƣĲƖШũŸĦċũШŉċĦŔũŔƣŔĲƚШ
ċƚШћ ƚƚĲƣƚШŸŉШ9ŸůůƨŰŔƣǃШ
éċũƨĲќЮ 

 

Request clarification that tree 
planting won't inhibit ability or 
flexibility to mark out playing 
pitches(1) 

ÑőŔƚШĦŸůůĲŰƣШůċǃШƖĲŉĲƖШƣŸШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШE ΡШыĦċŰŸƓǃШ
ĦŸƻĲƖьЮШШìĲШĬŸШŰŸƣШĲŰƻŔƚċŊĲШ
ĦŸŰǰŔĦƣШƽŔƣőШċŰШċĤŔũŔƣǃШƣŸШůċƖťШ
ŸƨƣШƓũċǃŔŰŊШƓŔƣĦőĲƚЮШШ ŰǃШ
ĦŸŰǰŔĦƣƚШƽŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШ
ŸŰШċШƚŔƣĲрĤǃрƚŔƣĲШĤċƚŔƚЮ 

 

Support for the policy because of the 
contribution Coventry Stadium makes 
to the heritage and cultural life of 
Coventry. (2) 

 ŸƣĲĬЮ  

Introduction of a time limit 
recommended for restoration of 
Coventry stadium (1) 

ìĲШĬŔƚċŊƖĲĲШƣőċƣШċШƣŔůĲШũŔůŔƣШŔƚШ
ċƓƓƖŸƓƖŔċƣĲЮ 

 

 

ìΞШтШ§ƓĲŰШƚƓċĦĲШċŰĬШƚƓŸƖƣƚШƓƖŸƻŔƚŔŸŰ 
¶ ΝΜШĦŸůůĲŰƣƚШċƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЮ 

ìΞШтШ§ƓĲŰШƚƓċĦĲШċŰĬШƚƓŸƖƣƚШ
ƓƖŸƻŔƚŔŸŰ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

Query whether open space standards 
for playing pitches relate to the 

ÑőĲШƚƣċŰĬċƖĬƚШċƖĲШĬĲƖŔƻĲĬШ
ŉƖŸůШƣőĲШÉƓŸƖƣШEŰŊũċŰĬШÂũċǃŔŰŊШ

 



ΝΣΥ 
 

PPOSS? and note that team 
generation numbers are not static 
and dialogue on this welcomed. (1) 
 
Note there is no provision for indoor 
sport provision contributions (1) 

 

ÂŔƣĦőШ9ċũĦƨũċƣŸƖШŉŸƖШÅƨŊĤǃЮШ
ÉĲĲШƓƨĤũŔƚőĲĬШĲǂƓũċŰċƣŸƖǃШ
ŰŸƣĲЮ 

Criterion C should be broadened to 
allow off site contributions (2) 
 

ìĲШƣőŔŰťШĦƖŔƣĲƖŔŸŰШ9ШċũƖĲċĬǃШ
ċũũŸƽƚШŉŸƖШƣőŔƚШĤǃШƚċǃŔŰŊШŸŰШƚŔƣĲШ
ƓƖŸƻŔƚŔŸŰШŔƚШƓƖĲŉĲƖƖĲĬЯШĤƨƣШ
ƽőĲƖĲШŸǭШƚŔƣĲШƓƖŸƻŔƚŔŸŰШŔƚШ
ŢƨƚƣŔǯĲĬЯШőŸƽШƣőŔƚШƽŸƨũĬШĤĲШ
ĦċũĦƨũċƣĲĬЮ 

 

The collective implications of EN4 
(Ai), EN5, EN8(Ci), H7 D, W2, D3 and 
I2 all need to be carefully considered. 
(1) 

ÉĲĲШƖĲƚƓŸŰƚĲШƨŰĬĲƖШE ΠЮ  

Policy should set out criteria against 
which loss of open space and sports 
facilities should be considered - align 
with NPPF para 104 (1) 

ÂċƖċŊƖċƓőШΝΜΠШŸŉШƣőĲШ ÂÂ[Ш
ƚĲƣƚШŸƨƣШƣőĲƚĲШĦƖŔƣĲƖŔċЮШШxŸĦċũШ
ƓŸũŔĦǃШƚőŸƨũĬШŰŸƣШĬƨƓũŔĦċƣĲШ
ŰċƣŔŸŰċũШƓŸũŔĦǃЮ 

 

Definition of park has become looser 
since previous plan (1) 

ìĲШĬŸŰќƣШċŊƖĲĲЮШШÂċƖťƚШċŰĬШ
ƖĲĦƖĲċƣŔŸŰШŊƖŸƨŰĬƚШŔƚШĬĲǯŰĲĬШ
ŔŰШƣőĲШŊũŸƚƚċƖǃЮШШ[ƨƖƣőĲƖШ
ŔŰŉŸƖůċƣŔŸŰШŔŰШƣőĲШƖĲƚƓŸŰƚĲШ
ĤĲũŸƽЮ 

 

Confusing use of both 'parks and 
recreation grounds' and 'parks and 
gardens' - Green Space Strategy 
definition is preferred (1) 

ÑőĲШƣǃƓŸũŸŊǃШċĬŸƓƣĲĬШŔŰШƣőĲШ
ĲůĲƖŊŔŰŊШũŸĦċũШƓũċŰШŔƚШћƓċƖťƚШѼШ
ƖĲĦƖĲċƣŔŸŰШŊƖŸƨŰĬƚќШƖċƣőĲƖШ
ƣőċŰШћƓċƖťƚШѼШŊċƖĬĲŰƚќЮШÑőĲШ
ĬĲǯŰŔƣŔŸŰШŸŉШƣőĲШŉŸƖůĲƖШŔƚШ
ůŸƖĲШĲǂƓċŰƚŔƻĲШƣőċŰШƣőĲШ
ũċƣƣĲƖЯШƽőŔĦőШůĲċŰƚШƣőċƣШƣőĲƖĲШ
ċƖĲШůŸƖĲШћƓċƖťƚШѼШƖĲĦƖĲċƣŔŸŰШ
ŊƖŸƨŰĬƚќШƖĲĦŸƖĬĲĬШŔŰШƣőĲШŰĲƽШ
ŸƓĲŰШƚƓċĦĲШƚƣƨĬǃШƣőċŰШƣőĲƖĲШ
ƽĲƖĲШћƓċƖťƚШѼШŊċƖĬĲŰƚќШŔŰШƣőĲШ
ƓƖŔŸƖШƚƣƨĬǃЮШfƣШŔƚШƖĲĦŸŊŰŔǍĲĬШ
ƣőċƣШƚŔƣĲƚШƽŔƣőŔŰШƣǃƓŸũŸŊŔĲƚШ
ůċǃШƻċƖǃШĦŸŰƚŔĬĲƖċĤũǃШċŰĬШ
ƣőŔƚШŔƚШĦċƓƣƨƖĲĬШĤǃШƚŔƣĲШ
ƚƓĲĦŔǯĦШċƚƚĲƚƚůĲŰƣƚШŸŉШ
ƕƨċũŔƣǃШċŰĬШƻċũƨĲ 

 

Add in rural sports pitches and 
playing fields (1) 

ÂŸũŔĦǃШìΞШċĬĬƖĲƚƚĲƚШċũũШ
ƓƖŸƻŔƚŔŸŰШċƚƚŸĦŔċƣĲĬШƽŔƣőШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣШƖĲŊċƖĬũĲƚƚШŸŉШ
ƽőĲƣőĲƖШŔŰШċШƖƨƖċũШŸƖШƨƖĤċŰШ
ĦŸŰƣĲǂƣЮ 

 

Offsite mitigation for open space and 
sports provision should require 
substantially higher contributions (1) 

 ŸШĲƻŔĬĲŰĦĲШőċƚШĤĲĲŰШƓƨƣШ
ŉŸƖƽċƖĬШƣŸШƚƨƓƓŸƖƣШƣőŔƚШ
ċƚƚĲƖƣŔŸŰШŸƖШŔŰĬŔĦċƣĲШċШƚĦċũĲШŸŉШ

 



ΝΣΦ 
 

ĦŸŰƣƖŔĤƨƣŔŸŰЮШШfƣШůċǃШŰŸƣШĤĲШ
ƓƖċĦƣŔĦċĤũĲШƣŸШƓƖŸƻŔĬĲШŸƓĲŰШ
ƚƓċĦĲШŸŰШĲƻĲƖǃШƚŔƣĲШċŰĬШƚĲƣƣŔŰŊШ
ŸǭШƚŔƣĲШĦŸŰƣƖŔĤƨƣŔŸŰƚШċƣШċШ
ƓƨŰŔƣŔƻĲШũĲƻĲũШƽŸƨũĬШŰŸƣШ
ċĦĦŸƖĬШƽŔƣőШƣőĲШ9fxШ
ÅĲŊƨũċƣŔŸŰƚЮ 

 

 

  



ΝΤΜ 
 

?ĲƚŔŊŰ 
]ĲŰĲƖċũШĦŸůůĲŰƣƚ 
¶ §ŰĲШƖĲƚƓŸŰĬĲŰƣШы9őċůĤĲƖШŸŉШ9ŸůůĲƖĦĲьШĦŔƣĲƚШĦŸŰĦĲƖŰШƣőċƣШƓŸũŔĦŔĲƚШŔŰШƣőŔƚШƚĲĦƣŔŸŰШůċǃШ
ċǭĲĦƣШƣőĲШƻŔċĤŔũŔƣǃШŸŉШƚůċũũрƚĦċũĲШĬĲƻĲũŸƓůĲŰƣƚШƣőċƣШƚĲĲťШƣŸШƓƖŸƻŔĬĲШũŸƽĲƖШĦŸƚƣШƓƖĲůŔƚĲƚШ
ŉŸƖШƚůċũũĲƖШĤƨƚŔŰĲƚƚĲƚШыŔŰШċĬĬŔƣŔŸŰШƣŸШƓŸũŔĦĲƚШŔŰШƣőĲШĦũŔůċƣĲШƚĲĦƣŔŸŰьЮШШ 

¶ ÅĲŰĲƽċĤũĲƚШƚőŸƨũĬШĤĲШĲǂĲůƓƣШŉƖŸůШĬĲƚŔŊŰШƓŸũŔĦŔĲƚШыΝь 
¶ Majority of design guidelines are not followed or realised by developers on new builds, 

they need to be enforced more (1) 
¶ ΡШĦŸůůĲŰƣƚШŸŉШƚƨƓƓŸƖƣШŉŸƖШƓŸũŔĦŔĲƚШƽŔƣőŔŰШƣőŔƚШƚĲĦƣŔŸŰШƽĲƖĲШƖĲĦĲŔƻĲĬШ 

]ĲŰĲƖċũШĦŸůůĲŰƣƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖНƖĲƚƓŸŰƚĲ Proposed change 

(if applicable)  
"Wolvey village expansion design 
code" document not available 
during consultation (1) 

]ŔƻĲŰШƣőĲШƚĦċũĲШŸŉШŊƖŸƽƣőШ
ƓƖŸƓŸƚĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΥШƚƣċŊĲЯШ
ŔƣШƽċƚШĦŸŰƚŔĬĲƖĲĬШƣőċƣШċШĬĲƚŔŊŰШ
ĦŸĬĲШŉŸƖШƣőĲШƻŔũũċŊĲШƽŸƨũĬШĤĲШ
ĤĲŰĲǯĦŔċũЮШÑőĲШƚĦċũĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШƖĲĬƨĦĲĬШċƣШÅĲŊШ
ΝΦШċŰĬШƚŸШƣőŔƚШŔƚШŰŸШũŸŰŊĲƖШũŔƚƣĲĬШ
ċƚШċШƖĲƕƨŔƖĲůĲŰƣЮШ?ĲƚŔŊŰШĦŸĬĲƚШ
ƚőŸƨũĬШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƣőĲШ
ũŸĦċũШĦŸůůƨŰŔƣǃШыƚĲĲШ ċƣŔŸŰċũШ
~ŸĬĲũШ?ĲƚŔŊŰШ9ŸĬĲьШċŰĬШƣőŔƚШ
ƽŸƨũĬШĤĲШƓƖĲƓċƖĲĬШũċƣĲƖШŔŉШ
ŰĲĲĬĲĬЮ 

 

Strengthening of design guidelines 
needed т too easy for developers 
to maximise profit at the expense 
of good layout and design (1) 

ÑőŔƚШŔƚШƽőċƣШƣőĲШƓŸũŔĦŔĲƚШŔŰШƣőĲШ
ћĬĲƚŔŊŰќШƚĲĦƣŔŸŰШċƖĲШƚĲĲťŔŰŊШƣŸШ
ċĦőŔĲƻĲЮШШ 

 

 

 

?ΝШтШìĲũũрĬĲƚŔŊŰĲĬШƓũċĦĲƚ 
¶ ΝШĦŸůůĲŰƣШŸŉШƚƨƓƓŸƖƣШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃ 

 

?ΝШтШìĲũũрĬĲƚŔŊŰĲĬШƓũċĦĲƚ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Consider that policy should be made 
clearer with regard to local character, 
the historic built environment, and 
landscape settings for development.  
Support design codes and design 
guides (1) 

ìĲШƣőŔŰťШƣőċƣШũŸĦċũШĦőċƖċĦƣĲƖШ
ċŰĬШƣőĲШőŔƚƣŸƖŔĦШĤƨŔũƣШ
ĲŰƻŔƖŸŰůĲŰƣШċƖĲШƚƓĲĦŔǯĦċũũǃШ
ċĬĬƖĲƚƚĲĬШŔŰШÂċƖƣШ7ŔŔШŸŉШƣőŔƚШ
ƓŸũŔĦǃЮШШxċŰĬƚĦċƓĲШƚĲƣƣŔŰŊШ
ыĲǂŔƚƣŔŰŊьШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
ћĲŰƻŔƖŸŰůĲŰƣќШĦőċƓƣĲƖЯШċŰĬШ

 



ΝΤΝ 
 

ŔŰƣĲŊƖċƣŔŸŰШŸŉШũċŰĬƚĦċƓĲШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШ?ΟЮ 

Ensure house designs are in keeping 
with area (1) 
 

ÂċƖƣШ7ŔШŸŉШƣőĲШƓŸũŔĦǃШƖĲƕƨŔƖĲƚШ
ċƓƓƖŸƓƖŔċƣĲШƖĲƚƓŸŰƚĲШƣŸШĤƨŔũƣШ
ŉŸƖůЮШìĲШƣőŔŰťШƣőŔƚШƚƣƖŔťĲƚШċШ
ĤċũċŰĦĲШĤĲƣƽĲĲŰШƖĲƚƓŸŰĬŔŰŊШ
ƣŸШƣőĲШĤƨŔũƣШĦőċƖċĦƣĲƖŔƚƣŔĦƚШċŰĬШ
ŰŸƣШƚƣŔǰŔŰŊШůŸƖĲШ
ĦŸŰƣĲůƓŸƖċƖǃШċƖĦőŔƣĲĦƣƨƖċũШ
ƖĲƚƓŸŰƚĲƚЮ 

 

 

?ΞШтШfŰǯũũШċŰĬШőŸƨƚĲőŸũĬĲƖШĬĲƻĲũŸƓůĲŰƣ 
¶  ŸШĦŸůůĲŰƣƚШċƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃ 

 

?ΟШтШxċŰĬƚĦċƓŔŰŊ 
¶ ΞΝШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

?ΟШтШxċŰĬƚĦċƓŔŰŊ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
The collective implications of EN4 (Ai), 
EN5, EN8(Ci), H7 D, W2, D3 and I2 all 
need to be carefully considered. (1) 

ÉĲĲШƖĲƚƓŸŰƚĲШƨŰĬĲƖШE Π  

Potential to include some other 
considerations such as i) response to 
landscape character, ii) integration of 
landscape design from the outset, iii) or 
development should be landscape led 
(1) 
 

ÑőŔƚШƓŸũŔĦǃШƚőŸƨũĬШĤĲШƖĲċĬШŔŰШ
ĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШE ΞШċŰĬШ
E ΟШыÂ§ШƻĲƖƚŔŸŰьШŔŰШƖĲƚƓĲĦƣШ
ŸŉШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖЯШĤƨƣШ
ċĦĦĲƓƣШƣőċƣШƖĲŉĲƖĲŰĦĲШƣŸШ
ũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖШĦŸƨũĬШ
ĤĲШŔŰĦũƨĬĲĬШŔŰШƣőŔƚШƓŸũŔĦǃЮШШ
fŰƣĲŊƖċƣŔŸŰШŸŉШũċŰĬƚĦċƓĲШċŰĬШ
ĤĲŔŰŊШũċŰĬƚĦċƓĲШũĲĬЯШĦċŰШ
ċũƚŸШĤĲШƖĲŔŰŉŸƖĦĲĬЮ 

fŰĦũƨĬĲШƖĲŉĲƖĲŰĦĲШ
ƣŸШĤĲŔŰŊШũċŰĬƚĦċƓĲШ
ũĲĬоũċŰĬƚĦċƓĲШ
ŔŰƣĲŊƖċƣĲĬШŉƖŸůШƣőĲШ
ŸƨƣƚĲƣЮ 
ũƚŸШċĬĬШƖĲŉĲƖĲŰĦĲШ

ƣŸШũċŰĬƚĦċƓĲШ
ĦőċƖċĦƣĲƖЮШ 

Whilst native planting is preferable, it 
isn't always appropriate to use native 
species.  Suggest amend wording (1) 
 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőŔƚШƓŸŔŰƣЯШ
ċŰĬШŔƣШƖĲǰĲĦƣƚШƖĲĦĲŰƣШ
ĲǂƓĲƖŔĲŰĦĲШŔŰШƚƓĲĦŔŉǃŔŰŊШ
ċƓƓƖŸƓƖŔċƣĲШƓũċŰƣŔŰŊШŔŰШƣőĲШ
ÉìШÅƨŊĤǃШ?ĲƚŔŊŰШ9ŸĬĲШтШ
ĲƚƓĲĦŔċũũǃШƚƣƖĲĲƣШƣƖĲĲƚЮШ
ůĲŰĬШÂċƖƣШ?ШŸŰШƣőŔƚШĤċƚŔƚШ

ƚŸШƣőċƣШƽőŔũƚƣШƓũċŰƣŔŰŊШ
ƚőŸƨũĬШĤĲШƓƖĲĬŸůŔŰċŰƣũǃШ
ŰċƣŔƻĲЯШŔƣШŰĲĲĬШŰŸƣШĤĲШ
ĲǂĦũƨƚŔƻĲũǃШƚŸЮ 

fŰƚĲƖƣШ
ћƓƖĲĬŸůŔŰċŰƣũǃќШ
ĤĲŉŸƖĲШƣőĲШƽŸƖĬШ
ŰċƣŔƻĲШŔŰШƓċƖċШ?ЮШ 

Protection for native trees should be 
included as in current local plan policy 
(16) 

 

ÂŸũŔĦǃШÉ?9ΞШŔŰШƣőĲШċĬŸƓƣĲĬШ
ũŸĦċũШƓũċŰШƖĲƕƨŔƖĲƚШŰĲƽШ
ƓũċŰƣŔŰŊШƣŸШĦŸůƓƖŔƚĲШŸŉШ
ŰċƣŔƻĲШƚƓĲĦŔĲƚЯШƽőŔĦőШŔƚШƽőċƣШ

ƚШċĤŸƻĲ 



ΝΤΞ 
 

ŔƚШċƚƚƨůĲĬШƣŸШĤĲШůĲċŰƣШĤǃШ
ƣőŔƚШŉĲĲĬĤċĦťЮШШÑőŔƚШƽċƚШċũƚŸШ
ĬƖċŉƣĲĬШŔŰƣŸШƓċƖƣШ?ШŸŉШƓŸũŔĦǃШ
?ΟЮШШcŸƽĲƻĲƖЯШŸŰШƣőĲШĤċƚŔƚШŸŉШ
ƣőĲШċĤŸƻĲШĦŸůůĲŰƣЯШċŰĬШ
ƖĲĦĲŰƣШƓũċŰŰŔŰŊШĲǂƓĲƖŔĲŰĦĲƚШ
ƓċƖƣŔĦƨũċƖũǃШċƖŸƨŰĬШƚƣƖĲĲƣШ
ƣƖĲĲƚЯШƽĲШƓƖŸƓŸƚĲШƣŸШċůĲŰĬШ
ƓċƖƣШ?ШƣŸШƖĲƕƨŔƖĲШ
ћƓƖĲĬŸůŔŰċŰƣũǃШŰċƣŔƻĲќШ
ƓũċŰƣŔŰŊЮ 

Proposed rewriting to strengthen and 
retain previous policy т use of robust 
landscape materials, and native 
planting (1) 
 

ìŔƣőШƖĲŉĲƖĲŰĦĲШƣŸШƣőĲШĬĲƣċŔũШ
ĤĲőŔŰĬШƣőŔƚШƚƨůůċƖǃЯШƣőŔƚШ
ƖĲŉĲƖƚШƣŸШŰċƣŔƻĲШƚƓĲĦŔĲƚШċŰĬШ
ĲĦŸũŸŊŔĦċũШƻċũƨĲШŸŉШƚƓĲĦŔĲƚЮШШ
ÑőĲШŸǭŔĦĲƖШƖĲƚƓŸŰƚĲШƣŸШ
ŰċƣŔƻĲШƚƓĲĦŔĲƚШŔƚШƚĲƣШŸƨƣШ
ċĤŸƻĲЮШШìĲШĬŸШŰŸƣШƓƖŸƓŸƚĲШ
ŉƨƖƣőĲƖШċůĲŰĬƚШƽŔƣőШ
ƖĲŉĲƖĲŰĦĲШƣŸШĲĦŸũŸŊǃЯШƽőŔĦőШ
ŔƚШċĬĬƖĲƚƚĲĬШŔŰШŸƣőĲƖШ
ƓŸũŔĦŔĲƚЮ 

 

Design policy should be more specific т 
principles should be clear if 
requirements.  Refers to greener, 
climate resilience, and wellbeing 
benefits (1) 
 

ÑőĲШůċƣƣĲƖƚШƖĲŉĲƖĲŰĦĲĬШċƖĲШ
ĦŔƣĲĬШċƚШĤĲŰĲǯƣƚШŸŉШƓŸƚŔƣŔƻĲШ
ũċŰĬƚĦċƓĲШĬĲƚŔŊŰШŔŰШƣőĲШ
ƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШыƓċƖċШΥЮΥьЮШШ
ÑőĲƚĲШƚőŸƨũĬШŰċƣƨƖċũũǃШƖĲƚƨũƣШ
ŉƖŸůШƓŸƚŔƣŔƻĲШ
ŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШƣőŔƚШ
ƓŸũŔĦǃЮ 

 

 

?ΠШтШcŔƚƣŸƖŔĦШEŰƻŔƖŸŰůĲŰƣ 
¶ ΟШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

?ΠШтШcŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Concerned policy D4 only relates to 
the borough's heritage assets (1) 
 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőĲШƓŸŔŰƣШƣőċƣШ
ĬĲƻĲũŸƓůĲŰƣШƽŔƣőŔŰШÅƨŊĤǃШ
7ŸƖŸƨŊőШůċǃШŔůƓċĦƣШőĲƖŔƣċŊĲШ
ċƚƚĲƣƚШŔŰШŰĲŔŊőĤŸƨƖŔŰŊШċƖĲċƚЯШ
ċŰĬШƽŔũũШċůĲŰĬШƣőĲШƣĲǂƣШƣŸШ
ƖĲǰĲĦƣШƣőŔƚЮ 

ůĲŰĬШÂċƖƣШ7ШƚŸШ
ƣőċƣШŔƣШĦċŰШċƓƓũǃШƣŸШ
ċƚƚĲƣƚШĤĲǃŸŰĬШƣőĲШ
ċĬůŔŰŔƚƣƖċƣŔƻĲШ
ĤŸƨŰĬċƖǃЮШ 

Make clear that this policy refers to 
both designated and non-
designated heritage assets.  Also 
suggest that clauses A and B should 
be amended to refer to the setting of 
a heritage asset, such that the first 
sentence of clause C is amended to 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШƣőĲШ
ƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШĦŸƨũĬШĤĲШůŸƖĲШ
ĲǂƓũŔĦŔƣШƖĲŊċƖĬŔŰŊШĬĲƚŔŊŰċƣĲĬШ
ċŰĬШŰŸŰрĬĲƚŔŊŰċƣĲĬШőĲƖŔƣċŊĲШ
ċƚƚĲƣƚЮ 
 

ůĲŰĬШ ЯШ7ШċŰĬШ9Ш
ƣŸШƖĲŉĲƖШƣŸШƚĲƣƣŔŰŊЮШ 



ΝΤΟ 
 

add after heritage asset: "including 
and contribution made by its 
setting". (1) 

ŊƖĲĲШƣŸШċůĲŰĬШ ЯШ7ШċŰĬШ9ШƣŸШ
ƖĲŉĲƖШƣŸШƚĲƣƣŔŰŊЮ 

Clause C refers to 'historic building 
reports'.  Suggest this should 
instead be 'Heritage Impact 
Assessments' (1) 

ŊƖĲĲЮ ůĲŰĬШĦũċƨƚĲШ9ШƣŸШ
ƖĲŉĲƖШƣŸШcĲƖŔƣċŊĲШ
fůƓċĦƣШ
ƚƚĲƚƚůĲŰƣƚЮШ 

 

?ΡШтШÉƨƚƣċŔŰċĤũĲШ?ƖċŔŰċŊĲ 
¶ ΝШĦŸůůĲŰƣШŸŉШƚƨƓƓŸƖƣШċƣƣƖŔĤƨƣĲĬШƚƓĲĦŔǯĦċũũǃШƣŸШƣőŔƚШƓŸũŔĦǃШ 
¶ ΡШŉƨƖƣőĲƖШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШƚőŸƽŰШĤĲũŸƽШ 

?ΡШтШÉƨƚƣċŔŰċĤũĲШĬƖċŔŰċŊĲ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Encourage clean roof run-off to be 
directed away from the sewer 
system and into SUDs (1) 
 

ìĲШƽŔũũШċůĲŰĬШÂċƖƣШ ШƣŸШŔŰĦũƨĬĲШ
ƣőŔƚ 

ůĲŰĬШÂċƖƣШШ 

SuDs need to meet 'Groundwater 
protection position statements'(1) 
 

ĬĬШƣŸШƓċƖċШΥЮΝΤ ĬĬШƣŸШƓċƖċŊƖċƓőШ
ΥЮΝΤШ 

Sustainable builds must always be 
well outside flood plain (1) 
 

 ŸƣĲĬЮ  

ÅĲĦŸůůĲŰĬШƓŸũŔĦǃШƽŸƖĬŔŰŊШƣŸШ
ŔŰĦũƨĬĲШƖĲŊċƖĬŔŰŊШĬƖċŔŰċŊĲШőŔĲƖċƖĦőǃШ
ыΝь 

ìĲШőċƻĲШŰŸƣШŔŰĦũƨĬĲĬШƣőŔƚШċƚШċШ
ŰĲƽШƓŸũŔĦǃЮШШìĲШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШ
ŔƣШŰĲĦĲƚƚċƖǃЮ 

 

ÉƨŊŊĲƚƣĲĬШƽŸƖĬŔŰŊЮж ũũЮůċŢŸƖЮ
ĬĲƻĲũŸƓůĲŰƣƚЮƚőċũũЮĲŰƚƨƖĲЮƣőċƣЮ
ÉƨƚƣċŔŰċĤũĲЮ?ƖċŔŰċŊĲЮÉǃƚƣĲůƚЮ
ёÉƨ?ÉђЮŉŸƖЮƣőĲЮůċŰċŊĲůĲŰƣЮŸŉЮ
ƚƨƖŉċĦĲЮƽċƣĲƖЮƖƨŰцŸǭЮċƖĲЮŔŰĦũƨĬĲĬеЮ
ƨŰũĲƚƚЮƓƖŸƻĲĬЮƣŸЮĤĲЮŔŰċƓƓƖŸƓƖŔċƣĲдЮ
ũũЮƚĦőĲůĲƚЮƽŔƣőЮƣőĲЮŔŰĦũƨƚŔŸŰЮŸŉЮ

Éƨ?ÉЮƚőŸƨũĬЮĬĲůŸŰƚƣƖċƣĲЮƣőĲǃЮőċƻĲЮ
ĦŸŰƚŔĬĲƖĲĬЮċũũЮŉŸƨƖЮċƖĲċƚЮŸŉЮŊŸŸĬЮ
Éƨ?ÉЮĬĲƚŔŊŰжЮƕƨċŰƣŔƣǃеЮƕƨċũŔƣǃеЮ
ċůĲŰŔƣǃЮċŰĬЮĤŔŸĬŔƻĲƖƚŔƣǃдЮ9ŸůƓũĲƣĲĬЮ
Éƨ?ÉЮƚĦőĲůĲƚЮƚőŸƨũĬЮĤĲЮ
ċĦĦŸůƓċŰŔĲĬЮĤǃЮċЮůċŔŰƣĲŰċŰĦĲЮ
ƚĦőĲĬƨũĲЮĬĲƣċŔũŔŰŊЮůċŔŰƣĲŰċŰĦĲЮ
ĤŸƨŰĬċƖŔĲƚеЮƖĲƚƓŸŰƚŔĤũĲЮƓċƖƣŔĲƚЮċŰĬЮ
ċƖƖċŰŊĲůĲŰƣƚЮƣŸЮĲŰƚƨƖĲЮƣőĲЮÉƨ?ÉЮ
ċƖĲЮůċŰċŊĲĬЮŔŰЮƓĲƖƓĲƣƨŔƣǃдЮШ
ÉƨƓƓŸƖƣŔŰŊШƣĲǂƣШрШƚĲĲШƖĲƓШыΝь 

 

ìĲШċĦťŰŸƽũĲĬŊĲШƣőŔƚШƚƨŊŊĲƚƣĲĬШ
ƓŸũŔĦǃШƽŸƖĬŔŰŊЯШƣőŸƨŊőШƽĲШċƖĲШ
ĦŸŰƣĲŰƣШƣőċƣШƣőĲШĬƖċŉƣШƓŸũŔĦǃШ
ċĬĬƖĲƚƚĲƚШċũũШƣőĲШƚċůĲШƓŸŔŰƣƚЮ 

 

 

  



ΝΤΠ 
 

fŰŉƖċƚƣƖƨĦƣƨƖĲ 
]ĲŰĲƖċũШĦŸůůĲŰƣƚШ 

¶ ΥШŊĲŰĲƖċũШĦŸůůĲŰƣƚШŰŸƣĲĬШƖĲũċƣŔŰŊШƣŸШƣőĲƚĲШƓŸũŔĦŔĲƚШ 
 
]ĲŰĲƖċũШĦŸůůĲŰƣƚШ 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉŔƣĲƚШƚőŸƨũĬШŸŰũǃШĤĲШĦŸŰƚŔĬĲƖĲĬШŸŰĦĲШ
ŰĲĦĲƚƚċƖǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШőċƚШĤĲĲŰШĦŸŰǯƖůĲĬШ
ƣŸШĤĲШƓŸƚƚŔĤũĲоŔŰШƓũċĦĲШыΝь 

?ĲƻĲũŸƓůĲŰƣШċŰĬШċƚƚŸĦŔċƣĲĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ŰĲĲĬШƣŸШĤĲШƓũċŰŰĲĬШƣŸŊĲƣőĲƖЮ 

ÅĲƕƨĲƚƣШƓŸũŔĦǃШŔŰĦũƨƚŔŸŰШĲǂƓũŔĦŔƣũǃШ
ƖĲĦŸŊŰŔƚŔŰŊШƓŸũŔĦŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċƚШċШ
ĦċƣĲŊŸƖǃШŸŉШĦŸůůƨŰŔƣǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШҼШ
ƖĲƕƨĲƚƣШũŔċŔƚŸŰШƖĲŊċƖĬŔŰŊШĦċƓŔƣċũШ
ƖĲƕƨŔƖĲůĲŰƣƚШƣőƖŸƨŊőШÉΝΜΣШċŰĬШ9fxШыΝь 

ìĲНőċƻĲНŰŸƣНƖĲĦĲŔƻĲĬНƖĲƕƨĲƚƣƚНŉŸƖНĦŸŰƣƖŔĤƨƣŔŸŰƚН
ŉŸƖНƓŸũŔĦŔŰŊНŔŰŉƖċƚƣƖƨĦƣƨƖĲЮННfƣНŔƚНŰŸƣНĦũĲċƖНƣőċƣНƣőŔƚН
ƽŸƨũĬНůĲĲƣНƣőĲН9fxНΝΞΞНƣĲƚƣЮ 

?ŸШŰŸƣШĲǂƓĲĦƣШĬĲũŔƻĲƖǃШŸŉШƓőǃƚŔĦċũШƚƓċĦĲШƣŸШ
ĤĲШƣőĲШƽőŸũĲШƚŸũƨƣŔŸŰШƣŸШůĲĲƣŔŰŊШƓƖŔůċƖǃШ
ĦċƖĲШŰĲĲĬƚШыΝь 

 ŸƣĲĬЮШШ 

ÂƨĤũŔĦШƣƖċŰƚƓŸƖƣШĦŸŰŰĲĦƣŔŸŰƚШƣŸШ]ÂШƓƖŸƻŔƚŔŸŰШ
ƚőŸƨũĬШĤĲШŉƨũũǃШĦŸŰƚŔĬĲƖĲĬШыΝь 
 

ìĲНċƖĲНŰŸƣНƓƖŸƓŸƚŔŰŊНŰĲƽН]ÂНƓƖŸƻŔƚŔŸŰНĲǂĦĲƓƣНŸŰН
ƣőĲНũċƖŊĲНÉÖEƚЯНƽőĲƖĲНƓƨĤũŔĦНƣƖċŰƚƓŸƖƣНŔƚНĤĲŔŰŊН
ĦŸŰƚŔĬĲƖĲĬЮ 

ÉŸůĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸŰƣŔŰŊĲŰƣШŸŰШŰċƣŔŸŰċũШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔĬĲƖƚЮШШ?ĲƣċŔũĲĬШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШċŰШfŰŉƖċƚƣƖƨĦƣƨƖĲШ
?ĲƻĲũŸƓůĲŰƣШÉĦőĲĬƨũĲШŸƖШƚŔůŔũċƖШыΝь 

 ŸƣĲĬЮШШ ŰШfŰŉƖċƚƣƖƨĦƣƨƖĲШ?ĲũŔƻĲƖǃШÂũċŰШƽŔũũШĤĲШ
ĬĲƻĲũŸƓĲĬЮ 

9ŸƨŰĦŔũШƣċǂШŔƚШŔŰĦƖĲċƚŔŰŊШĤƨƣШŰŸШ
ŔůƓƖŸƻĲůĲŰƣƚШŔŰШċůĲŰŔƣŔĲƚШŸƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ыΝь 

ÑőŔƚШŔƚШŰŸƣШƖĲũċƣĲĬШƣŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲƕƨŔƖĲĬШ
ƣŸШůŔƣŔŊċƣĲШĬĲƻĲũŸƓůĲŰƣЮШШ 

?ċƣċШŔŰĬŔĦċƣĲƚШŉċũũШŔŰШĬĲůċŰĬШŉŸƖШƚĦőŸŸũШ
ƓũċĦĲƚШыΝь 

 ŸƣĲĬЮШШÂƨƓŔũШĬċƣċШĬƖċƽŔŰŊШŸŰШĤŔƖƣőШƖċƣĲƚШĲƣĦШ
ŔƚШŉċĦƣŸƖĲĬШŔŰƣŸШƣőĲШƚĦőŸŸũШƓũċĦĲШůŸĬĲũũŔŰŊШ
ƽĲШőċƻĲШƨŰĬĲƖƣċťĲŰЮ 

9ũċŔůƚШƣőċƣШĬĲƻĲũŸƓĲƖƚШƽŔũũШƓƖŸƻŔĬĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŰĲĲĬĲĬШċƖĲШĤċƚĲũĲƚƚШыΝь 

fŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔƚŔŸŰШũŔŰťĲĬШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШőċƚШƣŸШĤĲШĬĲůŸŰƚƣƖċĤũǃШƣŸШ
ůŔƣŔŊċƣĲШƣőĲШŔůƓċĦƣШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШċŰĬШ
ŰŸƣШƣŸШċĬĬƖĲƚƚШĲǂŔƚƣŔŰŊШĦŸŰĦĲƖŰƚЮНН 

 
 

fΝШтШÑƖċŰƚƓŸƖƣ 
¶ ΝШĦŸůůĲŰƣШŸŉШƚƨƓƓŸƖƣШċƣƣƖŔĤƨƣĲĬШƚƓĲĦŔǯĦċũũǃШƣŸШƣőŔƚШƓŸũŔĦǃ 
¶ ΣШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЮ 

fΝШтШÑƖċŰƚƓŸƖƣ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Don't support blanket prohibition on 
cul-de-sacs (1) 

ƚШƣőĲШƓŸũŔĦǃШƚĲƣƚШŸƨƣЯШƽĲШƣőŔŰťШ
ŔƣШŔƚШŔůƓŸƖƣċŰƣШŉŸƖШċШĦŸŰŰĲĦƣĲĬШ
ŰĲƣƽŸƖťШŸŉШƚƣƖĲĲƣƚШċŰĬШƖŸƨƣĲƚШ
ƽőŔĦőШƓƖŔŸƖŔƣŔƚĲШċĦƣŔƻĲШƣƖċƻĲũЮШШ

 



ΝΤΡ 
 

9ƨũШĬĲШƚċĦƚШċƖĲШŰŸƣШŸƓƣŔůċũШŔŰШ
ċĦőŔĲƻŔŰŊШƣőŔƚЮШÑőĲШƓŸũŔĦǃШƚƣŔũũШ
ċũũŸƽƚШŰŸŰрƣőƖŸƨŊőШƖŸċĬƚШƽŔƣőШ
ůŸĬċũШǯũƣĲƖƚЮ 

Horse riding should be explicitly 
supported as active travel. (1) 

 ŸƣĲĬЮШШìĲШƽŔũũШċĬĬШƖĲŉĲƖĲŰĦĲШƣŸШ
ŔŰĦũƨƚŔŸŰШŸŉШőŸƖƚĲШƖŔĬŔŰŊШƽŔƣőŔŰШ
ƣőĲШƚƨƓƓŸƖƣŔŰŊШƣĲǂƣШыƓċƖċШΦЮΝь 

ĬĬШőŸƖƚĲШƖŔĬŔŰŊШƣŸШ
ƓċƖċШΦЮΝ 

Lack of equal support for cycling 
provision as pedestrian routes т 
should make provision for safe 
cycling (1) 
 

ÑőŔƚШƓŸũŔĦǃШƚĲĲťƚШƣŸШƓƖŔŸƖŔƣŔƚĲШ
ċĦƣŔƻĲШƣƖċƻĲũШŔŰĦũƨĬŔŰŊШƽċũťŔŰŊШ
ċŰĬШĦǃĦũŔŰŊЮШШìĲШƣőŔŰťШƣőŔƚШŔƚШ
ĦũĲċƖШŔŰШƣőĲШĬƖċŉƣШƓŸũŔĦǃЯШƣőŸƨŊőШ
ċĦťŰŸƽũĲĬŊĲШƣőċƣШĦǃĦũŔŰŊШ
ƚőŸƨũĬШĤĲШċĬĬĲĬШƣŸШ7ƻŔ 

ĬĬШĦǃĦũŔŰŊШƣŸШ7ƻŔШ 

ÉƨŊŊĲƚƣŔŸŰШŉŸƖШĤƨƚШĲǂĦőċŰŊĲШċŰĬШ
ŉƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШŰŸƖƣőШ
ƚŔĬĲШŸŉШƣőĲШƣƖċŔŰШƚƣċƣŔŸŰШыΝь 

 ŸƣĲĬЮ  

 ŸШůĲċŰŔŰŊŉƨũШĦǃĦũĲШũċŰĲШƓƖŸƻŔƚŔŸŰШ
ыΝь 

ìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũШ
őċƚШċШxŸĦċũШìċũťŔŰŊШċŰĬШ9ǃĦũŔŰŊШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШÂũċŰШыx9ìfÂьШ
ƽőŔĦőШƣőĲШũŸĦċũШƓũċŰШŔƚШƚĲĲťŔŰŊШ
ƣŸШƚƨƓƓŸƖƣШƣőƖŸƨŊőШ
ĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŸŰШ
ƚŔƣĲШċũũŸĦċƣŔŸŰƚЮ 

 

Encouragement of active travel and 
use of public transport undermined 
by privatisation of bus services (1) 

ÑőŔƚШůċƣƣĲƖШŔƚШĤĲǃŸŰĬШƣőĲШƚĦŸƓĲШ
ŸŉШƣőĲШũŸĦċũШƓũċŰЮ 

 

 

fΞШтШÂċƖťŔŰŊ 
¶ ΝΞШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃШ 

fΞШтШÂċƖťŔŰŊ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Suggest parking figure should be 
tested to ensure it doesn't prevent 
some house types being delivered 
e.g. 2-bed terrace (2) 
 

ÑőĲШƓċƖťŔŰŊШƚƣċŰĬċƖĬƚШĤƖŸċĬũǃШ
ƖĲǰĲĦƣШĲǂŔƚƣŔŰŊШƚƣċŰĬċƖĬƚШƽŔƣőŔŰШ
ƣőĲШċĬŸƓƣĲĬШũŸĦċũШƓũċŰШыċũĤĲŔƣШ
ƓƖŸƓŸƚĲĬШƖĲƻŔƚŔŸŰƚШƣŸШĦǃĦũĲШ
ƓċƖťŔŰŊШƣŸШċũŔŊŰШƽŔƣőШxÑ ΝоΞΜШċƚШ
ŸƨƣũŔŰĲĬШĤĲũŸƽьЮШШÑőĲǃШċƖĲШċũƚŸШ
ŰŸƣШĬĲƚŔŊŰĲĬШƣŸШĤĲШƽőŸũũǃШ
ƓƖĲƚĦƖŔƓƣŔƻĲЯШƽŔƣőШƨŰĬĲƖШŸƖШŸƻĲƖШ
ƓƖŸƻŔƚŔŸŰШƓĲƖůŔƚƚŔĤũĲШƽŔƣőШ
ċƓƓƖŸƓƖŔċƣĲШĲƻŔĬĲŰĦĲШыƚĲĲШ
ċƓƓĲŰĬŔǂШΝьЮ 

 

Bicycle parking shouldn't be 
required for specialist older 
persons' accommodation (1) 
 

ШƖĲƚƓŸŰĬĲŰƣШĤĲũŸƽШőċƚШ
ƖĲĦŸůůĲŰĬĲĬШƖĲƻŔƚŔŸŰШŸŉШĦǃĦũĲШ
ƓċƖťŔŰŊШƚƣċŰĬċƖĬƚШŔŰШũŔŰĲШƽŔƣőШ
xÑ ΝоΞΜЮШШÑőŔƚШƽŔũũШċůĲŰĬШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣШŉŸƖШƚƓĲĦŔċũŔƚƣШŸũĬĲƖШ
ƓĲƖƚŸŰƚќШċĦĦŸůůŸĬċƣŔŸŰЮ 

 



ΝΤΣ 
 

fΞШтШÂċƖťŔŰŊ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
The collective implications of EN4 
(Ai), EN5, EN8(Ci), H7 D, W2, D3 and 
I2 all need to be carefully 
considered. (1) 

ÉĲĲШƖĲƚƓŸŰƚĲШƨŰĬĲƖШEΠЮ  

The inclusion of provision for parking 
of vehicles is at odds with active 
travel elements (1) 
 

ìőŔũƚƣШƽĲШċƖĲШťĲĲŰШƣőċƣШƓŸũŔĦŔĲƚШ
ƓƖŔŸƖŔƣŔƚĲШċĦƣŔƻĲШƣƖċƻĲũШċŰĬШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШƣƖċƻĲũШƻŔċШċĦƣŔƻĲШ
ċŰĬШƚƨƚƣċŔŰċĤũĲШůĲċŰƚЯШƽĲШ
ƖĲĦŸŊŰŔƚĲШƣőċƣШĦċƖШŸƽŰĲƖƚőŔƓШŔƚШ
ũŔťĲũǃШƣŸШƖĲůċŔŰЯШċŰĬШ
ċƓƓƖŸƓƖŔċƣĲШƓċƖťŔŰŊШƓƖŸƻŔƚŔŸŰШŔƚШ
ƖĲƕƨŔƖĲĬЮШ 

 

Change word 'adequate' in I2 (A) т 
ċůĲŰĬШƣŸШћċƓƓƖŸƓƖŔċƣĲШċŰĬШƚĲĦƨƖĲќШ
(1 - WCC) 

ŊƖĲĲЮ ÉƨĤƚƣŔƣƨƣĲШƽŸƖĬШ
ћċĬĲƕƨċƣĲќШŉŸƖШ
ћċƓƓƖŸƓƖŔċƣĲШċŰĬШ
ƚĲĦƨƖĲќЮ 

Specify a distance for cycle parking 
from entrances? Add information re 
e-charging, add in notes about non-
allocated residential parking? (1) 

ÑőŔƚШůċǃШĤĲШƚƨĤŢĲĦƣШƣŸШŉƨƣƨƖĲШ
ƚƨƓƓũĲůĲŰƣċƖǃШŊƨŔĬċŰĦĲШĤƨƣШŔƚШ
ĦŸŰƚŔĬĲƖĲĬШƣŸŸШůƨĦőШĬĲƣċŔũШŉŸƖШ
ƣőĲШũŸĦċũШƓũċŰЮ 

 

Cycle parking standards should be 
updated in line with LTN1/20 
(specifically Table 11-1) (1) 
 

ŊƖĲĲШƣŸШĦŸůƓċƖĲШƓƖŸƓŸƚĲĬШ
ƚƣċŰĬċƖĬƚШƽŔƣőШxÑ ΝоΞΜШċŰĬШ
ċůĲŰĬШċƚШċƓƓƖŸƓƖŔċƣĲЮ 

ůĲŰĬШƖĲƚŔĬĲŰƣŔċũШ
ыĲǂĦĲƓƣШĲũĬĲƖũǃШ
ĦċƖĲьШƣŸШΝШƚƓċĦĲШ
ƓĲƖШĤĲĬƖŸŸů 
ůĲŰĬШĬƽĲũũŔŰŊƚШ

ŉŸƖШĲũĬĲƖũǃШƓĲƖƚŸŰƚ 
Recommend the same level of detail 
on types of stands and typical 
layouts as Warwick District's 
Parking Standards SPD (1) 

ìĲШƖĲĦŸŊŰŔƚĲШƣőĲШĤĲŰĲǯƣƚШŸŉШ
ƣőŔƚШƚƨŊŊĲƚƣŔŸŰШĤƨƣШĦŸŰƚŔĬĲƖШ
ƣőŔƚШƣŸŸШůƨĦőШĬĲƣċŔũШŉŸƖШƣőĲШ
ũŸĦċũШƓũċŰЮШШìĲШůċǃШĲǂƓũŸƖĲШ
ƓƖŸĬƨĦƣŔŸŰШŸŉШċŰШÉÂ?ШƣŸШ
ċĬĬƖĲƚƚШƣőŔƚШůċƣƣĲƖЮ 

 

Clarify what is meant by gross 
floorspace area - GIA or GEA 
(appendix 1) (1) 
 

ÑőŔƚШƚőŸƨũĬШƖĲŉĲƖШƣŸШ]ƖŸƚƚШ
fŰƣĲƖŰċũШ ƖĲċШы]f ь 

ůĲŰĬШƖĲŉĲƖĲŰĦĲШ
ƣŸШ]f Ш 

Zero parking requirements should 
be acceptable in highly accessible 
areas (1) 
 

üĲƖŸШƓċƖťŔŰŊШůċǃШĤĲШċĦĦĲƓƣċĤũĲШ
ŔŰШƚŸůĲШĦċƚĲƚЯШƚƨĤŢĲĦƣШƣŸШ
ƓƖŸƻŔƚŔŸŰШŸŉШċƓƓƖŸƓƖŔċƣĲШ
ĲƻŔĬĲŰĦĲЮШШ ƓƓĲŰĬŔǂШΝШƽŸƨũĬШ
ċũũŸƽШŉŸƖШƣőŔƚЮ 

 

Parking space requirements should 
be increased т one bed should have 
2 spaces minimum (1) 
 

ƚШƚĲƣШŸƨƣШŔŰШƣőĲШċƓƓĲŰĬŔǂЯШƣőĲШ
ƓċƖťŔŰŊШƚƣċŰĬċƖĬƚШċƖĲШċШƚƣċƖƣŔŰŊШ
ƓŸŔŰƣЯШċŰĬШőŔŊőĲƖШŸƖШũŸƽĲƖШ
ƓƖŸƻŔƚŔŸŰШůċǃШĤĲШŢƨƚƣŔǯĲĬЮ 

 

 



ΝΤΤ 
 

fΟШтШ9ŸůůƨŰŔĦċƣŔŸŰƚШfŰŉƖċƚƣƖƨĦƣƨƖĲ 
¶ ШƚŔŰŊũĲШĦŸůůĲŰƣШŔƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃ 

fΟШтШ9ŸůůƨŰŔĦċƣŔŸŰƚШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

Broadband and mobile 
communications infrastructure are 
essential utilities т amended policy 
wording suggested. (1)Ш 

7ƖŸċĬĤċŰĬШƓƖŸƻŔƚŔŸŰШŔƚШŰŸƣШ
ƽŔƣőŔŰШƣőĲШŊŔŉƣШŸŉШċШũŸĦċũШƓũċŰЮШШ
ìĲШĬŸŰќƣШƓƖŸƓŸƚĲШƣŸШċůĲŰĬШƣőĲШ
ƽŸƖĬŔŰŊШŸŰШƣőŔƚШĤċƚŔƚЮ 

 

 

fΠШтШfŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШƓũċŰŰŔŰŊШŸĤũŔŊċƣŔŸŰƚ 
¶ ΝΜШŔŰĬŔƻŔĬƨċũШĦŸůůĲŰƣƚШċƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЮ 

fΠШтШfŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШƓũċŰŰŔŰŊШ
ŸĤũŔŊċƣŔŸŰƚ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

Welcome recognition of health 
infrastructure.  Emphasise need for 
effective implementation 
mechanisms.  Recommend that the 
local plan have a specific section in 
the document that sets out the 
process to establish the appropriate 
form of developer contributions to 
health infrastructure (1 т NHS 
Property) 

ìĲШĦċŰŰŸƣШŢƨƚƣŔŉǃШċШŉŸƖůƨũċр
ĤċƚĲĬШċƓƓƖŸċĦőШƣŸШĦċũĦƨũċƣŔŰŊШ
ĦŸŰƣƖŔĤƨƣŔŸŰƚШċƚШƣőŔƚШŔƚШŰŸƣШ9fxШ
ĦŸůƓũŔċŰƣЮ 

 

Criterion C should set out the trigger 
for post planning permission 
viability reviews, and criterion D 
needs greater flexibility as there are 
limitations for non-strategic 
residential developments to offer 
ongoing employment post 
construction  (1) 

ÑƖŔŊŊĲƖƚШƽŔũũШĤĲШĬĲǯŰĲĬШŸŰШċШ
ĦċƚĲрĤǃрĦċƚĲШĤċƚŔƚЮ 
 
ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШĦƖŔƣĲƖŔŸŰШ?Ш
ƖĲƕƨŔƖĲƚШŊƖĲċƣĲƖШǰĲǂŔĤŔũŔƣǃЮ 

 

I4(b) unsound т should not require 
retrospective contributions (1) 

ìĲШĬŔƚċŊƖĲĲЮШШÑőŔƚШƽċƚШ
ƖĲƕƨĲƚƣĲĬШĤǃШŸƨƖШũĲŊċũШƣĲċůЮ 

 

There are other proposed 
allocations that should contribute to 
the south west Rugby infrastructure 
package т refers to sites 90 and 341.  
Safeguarded land should contribute 
to Appendix K highways, active 
travel and public transport 
infrastructure (2) 

 ŸƣĲĬЯШƣőŸƨŊőШŔƣШŔƚШĲŰƻŔƚċŊĲĬШ
ƣőċƣШƚŔƣĲƚШΦΜШċŰĬШΟΠΝШƽŔũũШĤĲШ
ĬĲũĲƣĲĬШƓƖŔŸƖШƣŸШÅĲŊƨũċƣŔŸŰШΝΦШ
ĦŸŰƚƨũƣċƣŔŸŰЮШШ 
 

 



ΝΤΥ 
 

fΠШтШfŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШƓũċŰŰŔŰŊШ
ŸĤũŔŊċƣŔŸŰƚ 

  

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ
ыŔŉШċƓƓũŔĦċĤũĲь 

Policy should explain how 
developers need to satisfy criteria D 
(1) 

ŰШĲůƓũŸǃůĲŰƣШċŰĬШƚťŔũũƚШƓũċŰШ
ƽŔũũШĤĲШċШůċƣƣĲƖШŉŸƖШ
ƚƨƓƓũĲůĲŰƣċƖǃШŊƨŔĬċŰĦĲЮ 

 

Secondary education contributions 
from schemes proximate to SW 
Rugby should be directed to the SW 
Rugby school not St Thomas Cross 
(1) 

 ŸШƚĦőŸŸũШƽŔũũШŰŸƽШĤĲШƓƖŸƓŸƚĲĬШ
ċƣШÉƣШÑőŸůċƚШ9ƖŸƚƚШыƚĲĲШfΣьЮ 

 

Review mechanism should only 
apply to multi-phase sites (1) 

ìĲШĬŔƚċŊƖĲĲЮ  

Mitigation of affordable housing or 
infrastructure not acceptable (1) 
 

ìĲШƨŰĬĲƖƚƣċŰĬШƣőŔƚШĦŸůůĲŰƣШƣŸШ
ŸƓƓŸƚĲШŰŸŰрĬĲũŔƻĲƖǃШŸŉШċШƓŸũŔĦǃШ
ĦŸůƓũŔċŰƣШůŔŰŔůƨůШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШƕƨċŰƣƨůШŸƖШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШШìĲШƖĲĦŸŊŰŔƚĲШ
ƣőċƣШƣőĲШƓƖŔŸƖŔƣǃШŔƚШƣŸШĬĲũŔƻĲƖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШċŰĬШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШĤƨƣШĦŸŰƚŔĬĲƖШŔƣШ
ŰĲĦĲƚƚċƖǃШƣŸШŔŰĦũƨĬĲШ
ůŔƣŔŊċƣŔŸŰƚШŉŸƖШƽőĲƖĲШƣőĲƚĲШ
ĦċŰŰŸƣШĤĲШĬĲũŔƻĲƖĲĬШŉŸƖШƻŔċĤŔũŔƣǃШ
ƖĲċƚŸŰƚЮШШÑőĲƚĲШƽŔũũШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŸŰШċШĦċƚĲрĤǃрĦċƚĲШ
ĤċƚŔƚЮ 

 

No evidence supplied among 
supporting evidence documents for 
infrastructure (1) 

ÂŸũŔĦǃШfΠШċĬĬƖĲƚƚĲƚШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŊĲŰĲƖċũũǃЮШШŰШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚĦőĲĬƨũĲШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЮ 

 

 

fΡШтШ ĲƽШƖċŔũƽċǃШƚƣċƣŔŸŰƚ 
¶ ΤШŔŰĬŔƻŔĬƨċũШĦŸůůĲŰƣƚШőċƻĲШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃЮ 

fΡШтШ ĲƽШƖċŔũƽċǃШƚƣċƣŔŸŰƚ   
fƚƚƨĲƚШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Request that potential wider 
benefits of the Rugby Parkway 
Station are recognised beyond the 
borough boundary (1) 
 

ÑőŔƚШƓŸũŔĦǃШċĦťŰŸƽũĲĬŊĲƚШƣőĲШ
ċŰƣŔĦŔƓċƣĲĬШĬĲũŔƻĲƖǃШŸŉШƣőĲШ
ÅƨŊĤǃШÂċƖťƽċǃШÉƣċƣŔŸŰЮШìĲШ
ċĦťŰŸƽũĲĬŊĲШƣőċƣШŔƣƚШĬĲũŔƻĲƖǃШ
ƽŔũũШĤƖŔŰŊШĤĲŰĲǯƣƚШƽŔƣőŔŰШƣőĲШ
ĤŸƖŸƨŊőШċŰĬШĤĲǃŸŰĬЯШċũĤĲŔƣШƣőŔƚШ
ŔƚШŰŸƣШĲǂƓũŔĦŔƣШŔŰШƣőŔƚШƓŸũŔĦǃЯШŰŸƖШ
ĬŸĲƚШŔƣШŰĲĲĬШƣŸШĤĲЮШ 

 



ΝΤΦ 
 

fΡШтШ ĲƽШƖċŔũƽċǃШƚƣċƣŔŸŰƚ   
fƚƚƨĲƚШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШĦőċŰŊĲШ

ыŔŉШċƓƓũŔĦċĤũĲь 
Request land south of the A5 is 
safeguarded to support the 
development of the Nuneaton 
Parkway Station.  Annex with further 
detail included in the rep. (1) 

ÂŸũŔĦǃШfΣШĬŸĲƚШƚċŉĲŊƨċƖĬШũċŰĬШ
ŉŸƖШƣőĲШ ƨŰĲċƣŸŰШÂċƖťƽċǃШ
ÉƣċƣŔŸŰЮШШ 

 

Relevance of Nuneaton Parkway and 
Rugby Parkway stations should be 
made clear (1) 
 

ÑőĲƚĲШċƖĲШƓũċŰŰĲĬШƚƣċƣŔŸŰƚШ
ƽőŔĦőШƽŸƨũĬШŸǭĲƖШŔůƓƖŸƻĲĬШ
ċĦĦĲƚƚШƣŸШƖċŔũШċƚШċШƚƨƚƣċŔŰċĤũĲШ
ůŸĬĲШŸŉШƣƖċƻĲũЮ 

 

?ŔƚċŊƖĲĲШƽŔƣőШƚċŉĲŊƨċƖĬĲĬШũċŰĬШŉŸƖШ
ÅƨŊĤǃШÂċƖťƽċǃШтШÅƨŊĤǃШĬŸĲƚШŰŸƣШ
ŰĲĲĬШċŰŸƣőĲƖШƚƣċƣŔŸŰЯШċŰĬШƽŔũũШ
ŔŰĦƖĲċƚĲШƣƖċǭŔĦШŔŰШƣőŔƚШċƖĲċШыΞь 

ìĲШĬŔƚċŊƖĲĲЮШШÅċŔũШƣƖċƻĲũШŔƚШċŰШ
ŔůƓŸƖƣċŰƣШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ŸƓƣŔŸŰЯШċŰĬШƣőĲШũŸĦċƣŔŸŰШŸŉШ
ÅƨŊĤǃШÂċƖťƽċǃШƚĲĲťƚШƣŸШĤĲШ
ċĦĦĲƚƚŔĤũĲШĤǃШċĦƣŔƻĲШƣƖċƻĲũШŉƖŸůШ
ƽŔƣőŔŰШcŸƨũƣŸŰШċŰĬШŸƣőĲƖШŰĲċƖĤǃШ
ċƖĲċƚЮШ 

 

Park and ride scheme should be 
explored instead of the new Rugby 
Parkway train station (1) 

ìĲШĬŔƚċŊƖĲĲЮШШÑőĲШƓċƖťƽċǃШ
ƚƣċƣŔŸŰШƚĲĲťƚШƣŸШƓƖŸƻŔĬĲШ
ƚƨƚƣċŔŰċĤũĲШƣƖċƻĲũШŉŸƖШŢŸƨƖŰĲǃƚШ
ŉƨƖƣőĲƖШċǯĲũĬШċŰĬШŰŸƣШċĦĦĲƚƚШƣŸШ
ƣőĲШƣŸƽŰШĦĲŰƣƖĲЮШШ 

 

Parking spaces at Rugby Parkway to 
be increased т 500 spaces, 400 with 
EV charging required (1) 

ÂŸũŔĦǃШfΡШƚĲĲťƚШƣŸШƚċŉĲŊƨċƖĬШ
ũċŰĬШŉŸƖШƣőĲШ ƨŰĲċƣŸŰШÂċƖťƽċǃШŉШ
ƣőĲШŰĲƽШÅƨŊĤǃШÂċƖťƽċǃШ
ÉƣċƣŔŸŰƚЮШШÂċƖťŔŰŊШŔƚШċШĬĲƣċŔũĲĬШ
ůċƣƣĲƖШĤĲǃŸŰĬШƣőĲШƚĦŸƓĲШŸŉШƣőŔƚШ
ƓŸũŔĦǃЮ 

 

 

fΣШтШÉĲĦŸŰĬċƖǃШĲĬƨĦċƣŔŸŰ 
¶ ΞΞШĦŸůůĲŰƣƚШőċƻĲШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓŸũŔĦǃ 
¶ ΝΞΠШŔŰĬŔƻŔĬƨċũШĦŸůůĲŰƣƚШċŊċŔŰƚƣШƣőĲШƓƖŸƓŸƚĲĬШƚĦőŸŸũШƚŔƣĲШƽĲƖĲШƖĲĦĲŔƻĲĬШċƚШƓċƖƣШŸŉШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШŸŰШƚŔƣĲШΡΦШШ 

fΣШтШÉĲĦŸŰĬċƖǃШĲĬƨĦċƣŔŸŰ   
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ ÂƖŸƓŸƚĲĬШ

ĦőċŰŊĲШыŔŉШ
ċƓƓũŔĦċĤũĲь 

Deliverability of new secondary 
school т viability (1) 

ШŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШ
ċũũŸĦċƣŔŸŰШƽŔũũШŰŸƣШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬЮ 

 

If intention is that all development 
should contribute to the school, this 
should be done through CIL (1) 

fƣШŔƚШŰŸШũŸŰŊĲƖШƓƖŸƓŸƚĲĬШƣőċƣШċШ
ŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċũũŸĦċƣŔŸŰШ
ƽŔũũШĤĲШŔŰĦũƨĬĲĬЮ 

 

Further residential growth should be 
apportioned to Rugby.  Linked to 
delivery of secondary school (1) 

ÉĲĲШƖĲƚƓŸŰƚĲШƣŸШƣőŔƚШŔƚƚƨĲШƨŰĬĲƖШ
ÉΞЮ 

 



ΝΥΜ 
 

 ÑőĲШƓŸƚŔƣŔŸŰШŸŰШƚĲĦŸŰĬċƖǃШ
ĲĬƨĦċƣŔŸŰШƓƖŸƻŔƚŔŸŰШőċƚШĲƻŸũƻĲĬШ
ƚŔŰĦĲШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰЮШШ Ш
ŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƽŔũũШŰŸШ
ũŸŰŊĲƖШĤĲШƓƖŸƓŸƚĲĬЮ 

To be robustly evidenced to ensure 
contributions are appropriate (1) 
 

ƚШċĤŸƻĲЯШŉƨƖƣőĲƖШƣĲƚƣŔŰŊШőċƚШ
ĤĲĲŰШŸŰŊŸŔŰŊЮШШEƻŔĬĲŰĦĲШċŰĬШ
ċůĲŰĬůĲŰƣƚШƣŸШĤĲШƖĲǰĲĦƣĲĬШŔŰШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШÂũċŰЮШ 

 

Unreasonable for Wolvey-based 
development to contribute to the 
new St Thomas Cross 6FE 
secondary school (1) 

ШŰĲƽШƚĦőŸŸũШċũũŸĦċƣŔŸŰШċƣШÉƣШ
ÑőŸůċƚШ9ƖŸƚƚШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬЮ 

 

St Thomas Cross site is unsuitable 
for a secondary school (14) 

ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШċŰШ
ċũũŸĦċƣŔŸŰШŉŸƖШċШƚĲĦŸŰĬċƖǃШ
ƚĦőŸŸũЮ 

 

Should make clear that SW Rugby 
development won't need to 
contribute to secondary school 
provision elsewhere (1) 

ШŰĲƽШƚĦőŸŸũШċũũŸĦċƣŔŸŰШċƣШÉƣШ
ÑőŸůċƚШ9ƖŸƚƚШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬЮ 
 

 

ÂƖŸƓŸƚĲĬШŰĲƽШƚĦőŸŸũШƚŔƣĲШŔƚШƓŸŸƖũǃШ
ƓŸƚŔƣŔŸŰĲĬШŉŸƖШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚШƣŸШ
ƣőĲШƽĲƚƣШŸŉШÅƨŊĤǃШыΝь 

ÑőŔƚШƽċƚШƣőĲШŸŰũǃШƚŔƣĲШċƻċŔũċĤũĲШ
ŉŸƖШƨƚШƣŸШĦŸŰƚŔĬĲƖШŉŸƖШċШƚĦőŸŸũЮШШ
[ŸũũŸƽŔŰŊШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
ĦŸŰƚƨũƣċƣŔŸŰЯШŉƨƖƣőĲƖШůŸĬĲũũŔŰŊШŸŉШ
ƚĦőŸŸũШƓũċĦĲƚШċŰĬШũŔċŔƚŸŰШƽŔƣőШ
ƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃШőċƚШ
ƖĲƻĲċũĲĬШƣőċƣШƣőĲƖĲШŔƚШċŰШ
ŔŰƚƨǭŔĦŔĲŰƣШċŰƣŔĦŔƓċƣĲĬШƚőŸƖƣŉċũũШ
ŸŉШƚƣƨĬĲŰƣƚШƣŸШƽċƖƖċŰƣШċŰĬШ
ĲŰƣŔƖĲũǃШŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШŔŰШ
ƣőŔƚШċƖĲċЮШШfƣШŔƚШƣőĲƖĲŉŸƖĲШƓƖŸƓŸƚĲĬШ
ƣőċƣШƣőŔƚШƽŔũũШŰŸƣШĤĲШƖĲƣċŔŰĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШŉŸƖШċШƚĦőŸŸũЯШƽŔƣőШ
ƓũċĦĲƚШŔŰƚƣĲċĬШĤĲŔŰŊШŊĲŰĲƖċƣĲĬШ
ƣőƖŸƨŊőШĲǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũƚШŔŰĦũƨĬŔŰŊШ
ƻŸŰШéċũũĲǃЮ 

 

Secondary school provision in SW 
Rugby is not referenced (1) 
 

ÑőĲШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċШΣШ[EШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċƣШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃШŔƚШŔŰĦũƨĬĲĬШŔŰШƓŸũŔĦǃШÉΥШ
ы9ŔьЮШШfƣШŔƚШċũƚŸШŔŰĦũƨĬĲĬШŔŰШċШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƨŰĬĲƖШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШċƣШƣőĲШƣŔůĲШŸŉШ
ƽƖŔƣŔŰŊЮ 

 

 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲШтШfΣШ 
¶ ÂŸũŔĦǃШfΣШƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

 



ΝΥΝ 
 

§ůŔƚƚŔŸŰШƚŔƣĲƚ 
ìŔƣőŔŰШƣőŔƚШƚĲĦƣŔŸŰЯШŸŰũǃШŸůŔƚƚŔŸŰШƚŔƣĲƚШƽőŔĦőШőċƻĲШċƣƣƖċĦƣĲĬШŉĲĲĬĤċĦťШƣőƖŸƨŊőШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШ
ċƖĲШċĬĬƖĲƚƚĲĬЮ 

ÅĲƚŔĬĲŰƣŔċũШŸůŔƚƚŔŸŰШƚŔƣĲƚ 

ÉŔƣĲШΤΟШрШxŸĬŊĲШ[ċƖů 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦťЮ 

¶ ΞΠΜШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽĲƖĲШůċĬĲШĤǃШŔŰĬŔƻŔĬƨċũƚШƖĲŉĲƖƖŔŰŊШƣŸШƣőŔƚШŸůŔƚƚŔŸŰШƚŔƣĲ 
¶ ШŉƨƖƣőĲƖШΞΜΣΦШőċƖĬрĦŸƓǃШũĲƣƣĲƖƚШƽĲƖĲШƖĲĦĲŔƻĲĬШŉƖŸůШћÉƣċŰĬШċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůќШċŰĬШ
ΠΣΦШőċƖĬШĦŸƓǃШũĲƣƣĲƖƚШŉƖŸůШ ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦőШ 

 
fƣШŔƚШŸĤƚĲƖƻĲĬШƣőċƣШċŰШċũũŸĦċƣŔŸŰШƽċƚШŔŰĦũƨĬĲĬШŔŰШƣőŔƚШũŸĦċƣŔŸŰШċƣШÅĲŊƨũċƣŔŸŰШΝΦШыÉƨĤůŔƚƚŔŸŰШÂũċŰьШ
ƚƣċŊĲШŸŉШƓũċŰрůċťŔŰŊШŔŰШƣőĲШũċƚƣШũŸĦċũШƓũċŰШƓƖŸĦĲƚƚШċŰĬШƽċƚШƚƨĤƚĲƕƨĲŰƣũǃШĬĲũĲƣĲĬШċƣШ
EǂċůŔŰċƣŔŸŰШŔŰШÂƨĤũŔĦЮШШfƣШŔƚШƣőŸƨŊőƣШƣőċƣШƣőŔƚШĲǂƓũċŔŰƚШƣőĲШƻĲƖǃШőŔŊőШŰƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШ
ƖĲŉĲƖƖŔŰŊШƣŸШƣőŔƚШŸůŔƚƚŔŸŰШƚŔƣĲЮШШ 

ÑőĲШůŸƚƣШŉƖĲƕƨĲŰƣũǃШƖĲĦƨƖƖŔŰŊШĦŸůůĲŰƣƚШċƖĲШƚƨůůċƖŔƚĲĬШĤĲũŸƽЮШШ ШŉƨƖƣőĲƖШĬĲƣċŔũĲĬШƚƨůůċƖǃШŔƚШ
ŔŰĦũƨĬĲĬШŔŰШċƓƓĲŰĬŔǂШΝΞЮ 

ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
xċĦťШŸŉШĦőċŰŊĲШŔŰШĦŔƖĦƨůƚƣċŰĦĲƚШŸƖШ
ůŔƣŔŊċƣŔŸŰШƓƖŸƓŸƚċũƚШƚŔŰĦĲШΞΜΝΦШтШƖĲŉĲƖƚШƣŸШ
EǂċůŔŰĲƖƚШĦŸŰĦũƨƚŔŸŰƚШŔŰШƣőĲШũċƚƣШũŸĦċũШƓũċŰЮ 
Ш 

ìĲШőċƻĲШċƚƚĲƚƚĲĬШƣőĲШƚŔƣĲШƚƨĤůŔƚƚŔŸŰШŉŸƖШ
xŸĬŊĲШ[ċƖůШŔŰШƣőĲШƚċůĲШƽċǃШċƚШċũũШŸƣőĲƖШƚŔƣĲƚШ
ŉŸƖШƣőŔƚШƓũċŰрůċťŔŰŊШƓƖŸĦĲƚƚЯШċŰĬШŔŰШƖĲũċƣŔŸŰШ
ƣŸШƣőĲШĦƨƖƖĲŰƣШĦŸŰƣĲǂƣЮШШÑőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШĦőċŰŊĲƚШƽŔƣőŔŰШƣőĲШ

ƓƖŸƓŸƚċũШƚŔŰĦĲШƣőċƣШƣŔůĲЮШШÑőŔƚШƚŔƣĲШƽŔũũШŰŸƣШĤĲШ
ċũũŸĦċƣĲĬШŔŰШƣőĲШĲůĲƖŊŔŰŊШƓũċŰЮ 

ÉŔŊŰŔǯĦċŰƣШŔůƓċĦƣƚШŸŰШƣƖċǭŔĦШċŰĬШƖŸċĬШƚċŉĲƣǃШ
ċƚШƽĲũũШċƚШŔŰĦƖĲċƚĲĬШċŔƖШƓŸũũƨƣŔŸŰ 
Ш 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШыÉÑ ьШőċƚШ
ůŸĬĲũũĲĬШƣőĲШŔŰĦũƨƚŔŸŰШŸŉШxŸĬŊĲШ[ċƖůШċƚШċШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲЮШШfƣШĦŸŰĦũƨĬĲƚШƣőċƣШċШ
ƚŔŊŰŔǯĦċŰƣШċůŸƨŰƣШŸŉШőŔŊőƽċǃƚШůŔƣŔŊċƣŔŸŰШ
ƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬЯШƽŔƣőШũŔťĲũǃШĬĲƻĲũŸƓůĲŰƣШ
ƻŔċĤŔũŔƣǃШĦŸŰĦĲƖŰƚЮШШ[ƨƖƣőĲƖůŸƖĲЯШŔƣШĦŸŰĦũƨĬĲƚШ
ŔƣШŔƚШƨŰĬĲƚŔƖċĤũĲШƣŸШŔŰĦƖĲċƚĲШƣƖċǭŔĦШǰŸƽƚШƣŸШ
?ƨŰĦőƨƖĦőШĦƖŸƚƚƖŸċĬƚШŊŔƻĲŰШĲǂŔƚƣŔŰŊШ
ĦċƓċĦŔƣǃШŔƚƚƨĲƚЮШШ 
ÑőŔƚШŔƚШƓċƖƣШŸŉШƣőĲШƖĲċƚŸŰШƽĲШĬŸШŰŸƣШƓƖŸƓŸƚĲШ
ƣŸШŔŰĦũƨĬĲШƣőŔƚШƚŔƣĲШċƚШċŰШċũũŸĦċƣŔŸŰЮ 

?ĲƻċƚƣċƣŔŰŊШĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШũċŰĬƚĦċƓĲШ
ŔůƓċĦƣЯШĲǂċĦĲƖĤċƣĲĬШƚŔŰĦĲШΞΜΝΦШĤǃШŔŰĦƖĲċƚĲĬШ
ƚĦċũĲ 

ÑőĲШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШŰŸƣĲƚШƣőĲШƚŔƣĲШċƚШ
ůĲĬŔƨůШũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃЮШШfƣШċũƚŸШ
ĦŸŰĦũƨĬĲƚШŔƣШŔƚШŰŸƣШƽŔƣőŔŰШċŰШŔůƓċĦƣШƖŔƚťШǍŸŰĲШ
ŉŸƖШċШÉÉÉfШŸƖШũŸĦċũШƽŔũĬũŔŉĲШƚŔƣĲЮ 

xċĦťШŸŉШƚőŸƖƣрƣĲƖůШĬĲũŔƻĲƖċĤŔũŔƣǃШċŰĬШƖŔƚťШŸŉШ
ŸƻĲƖĬĲƓĲŰĬĲŰĦĲ 
Ш 

ÑőĲШћƚƣƖċƣĲŊǃќШƚĲĦƣŔŸŰШċĬĬƖĲƚƚĲƚШƣőŔƚШůċƣƣĲƖЮШ
?ĲũŔƻĲƖǃШŔƚШƓċƖƣШŸŉШƣőĲШƖċƣŔŸŰċũĲШŉŸƖШƣőĲШƚƓċƣŔċũШ
ƚƣƖċƣĲŊǃШŸŉШƚĲũĲĦƣŔŰŊШċШƖċŰŊĲШŸŉШƚůċũũШċŰĬШ
ůĲĬŔƨůШƚŔǍĲĬШƚŔƣĲƚШƖċƣőĲƖШƣőċŰШċŰŸƣőĲƖШũċƖŊĲШ
ƨƖĤċŰШĲǂƣĲŰƚŔŸŰШŸƖШŰĲƽШƚĲƣƣũĲůĲŰƣЮ 



ΝΥΞ 
 

ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÖŰƚƨƚƣċŔŰċĤũĲЯШŔƚŸũċƣĲĬШũŸĦċƣŔŸŰШƽŔƣőШũċĦťШŸŉШ
ƓŸƣĲŰƣŔċũШƣŸШƓƖŸůŸƣĲШċĦƣŔƻĲШƣƖċƻĲũШŸƖШƖĲĬƨĦĲШ
ƨƚĲШŸŉШƣőĲШƓƖŔƻċƣĲШĦċƖ 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШƣőĲШƚŔƣĲќƚШ
ĦƨƖƖĲŰƣШƓŸŸƖШċĦĦĲƚƚŔĤŔũŔƣǃШŉŸƖШŰŸŰрĦċƖШůŸĬĲƚЯШ
ċŰĬШũŔťĲũǃШůŔƣŔŊċƣŔŸŰШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣőĲШ
őŔŊőƽċǃШŰĲƣƽŸƖťШċƖĲШŰŸƣĲĬШċĤŸƻĲЮ 

fŰĦƖĲċƚĲШŔŰШƖƨŰШŸǭШċŰĬШƚƨƖŉċĦĲШƽċƣĲƖШǰŸŸĬШ
ƖŔƚťШ 

[ũŸŸĬШƖŔƚťШŔƚШċĬĬƖĲƚƚĲĬШƽŔƣőŔŰШƣőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲШтШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ ƚƚĲƚƚůĲŰƣЮШШÑőĲШ
ÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣƚШŰŸƣĲƚШƚƨƖŉċĦĲШ
ƽċƣĲƖШǰŸŸĬШĦŸŰƚƣƖċŔŰƣƚШċƚШũŸƽЮ 

xċĦťШŸŉШŰĲĲĬШŉŸƖШƚƨĦőШċШũċƖŊĲШőŸƨƚŔŰŊШĲƚƣċƣĲШ
ŔŰШÅƨŊĤǃШ 
Ш 

ÑőĲШĲƻŔĬĲŰĦĲĬШŰĲĲĬШŉŸƖШőŸƨƚŔŰŊШŸƻĲƖШƣőĲШƓũċŰШ
ƓĲƖŔŸĬШŔƚШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШƣőĲШћƚƣƖċƣĲŊǃќШ
ƚĲĦƣŔŸŰЮ 

xċĦťШŸŉШŸŰрƚŔƣĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 
Ш 

fƣШŔƚШŰŸƣШƣőĲШĦċƚĲШƣőċƣШŰŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽŸƨũĬШ
ĤĲШƓƖŸƻŔĬĲĬШŸŰШƚŔƣĲЮШШÑőĲШƚƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШŰŸƣĲƚШƣőĲШƓŸƣĲŰƣŔċũШŔŰĦũƨƚŔŸŰШŸŉШċШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũЯШƣƽŸШƓƖŔůċƖǃШƚĦőŸŸũƚЯШċШ
ũŸĦċũШĦĲŰƣƖĲШċŰĬШƚƨĤƚƣċŰƣŔċũШŸƓĲŰШƚƓċĦĲЮ 

]ŸĲƚШċŊċŔŰƚƣШƣőĲШĬŔƚƓĲƖƚċũШƚƣƖċƣĲŊǃШƽőŔĦőШŔƚШ
ƓƖĲŉĲƖċĤũĲ 

ÑőĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШĬŔƚƓĲƖƚĲШƚŸůĲШ
ŸŉШƣőĲШċĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШŰĲĲĬШŉŸƖШƣőĲШƓũċŰШ
ƓĲƖŔŸĬЯШƣőŸƨŊőШƽĲШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШƣőŔƚШċŰШ
ŸƨƣƖŔŊőƣШĬŔƚƓĲƖƚċũШƚƣƖċƣĲŊǃШŊŔƻĲŰШƣőĲШĲǂŔƚƣŔŰŊШ
ũċƖŊĲШƚƣƖċƣĲŊŔĦШƚŔƣĲƚШĤĲŔŰŊШĬĲũŔƻĲƖĲĬШċƣШ
cŸƨũƣŸŰШċŰĬШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЮШ 

ÅŔƚťШƣŸШċǭŸƖĬċĤũĲШőŸůĲƚШƓƖŸƻŔƚŔŸŰ 
Ш 

ÑőĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШũċƖŊĲШ
ƚƣƖċƣĲŊŔĦШƚŔƣĲƚЯШċŰĬШƣőĲŔƖШċƚƚŸĦŔċƣĲĬШĦŸƚƣƚЯШ
őċƻĲШƖĲƚƨũƣĲĬШŔŰШũŸƽĲƖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƓƖŸƻŔƚŔŸŰШŸŰШĲǂŔƚƣŔŰŊШƚŔƣĲƚЮШШÑőŔƚШŉŸƖůƚШƓċƖƣШŸŉШ
ƣőĲШƖċƣŔŸŰċũĲШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШƚƓċƣŔċũШƚƣƖċƣĲŊǃШ
ƽőĲƖĲШƚůċũũĲƖШƚŔƣĲƚШƽŔƣőШũŸƽĲƖШŸŰƚŔƣĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШċŰƣŔĦŔƓċƣĲĬШ
ƣŸШĬĲũŔƻĲƖШőŔŊőĲƖШũĲƻĲũƚШŸŉШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 

xċĦťШŸŉШŊƨċƖċŰƣĲĲШŉŸƖШůŔƣŔŊċƣŔŸŰШƓƖŸƓŸƚċũƚШ 
fůƓċĦƣƚШŸŰШŰĲċƖĤǃШƽŔũĬũŔŉĲШƚŔƣĲƚШтШ?ƖċǃĦŸƣĲШ
~ĲċĬŸƽƚШÉÉÉfШƖĲŉĲƖĲŰĦĲĬЮ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 

fůƓċĦƣШŸŰШőċĤŔƣċƣƚЯШƓƖŔŸƖŔƣǃШċŰĬШƓƖŸƣĲĦƣĲĬШ
ƚƓĲĦŔĲƚЯШŉƖċŊůĲŰƣċƣŔŸŰШŸŉШĲĦŸũŸŊŔĦċũШ
ĦŸƖƖŔĬŸƖƚ 

ШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 

EǂċůƓũĲƚШŸŉШƚŔůŔũċƖШƚŔƣĲƚШĤĲŔŰŊШƖĲŢĲĦƣĲĬШŔŰШ
ŸƣőĲƖШƓċƖƣƚШŸŉШƣőĲШĦŸƨŰƣƖǃ 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШŔƚШĤĲŔŰŊШĦŸŰƚŔĬĲƖĲĬШŸŰШŔƣƚШ
ŸƽŰШůĲƖŔƣƚШŔŰШƣőĲШĦŸŰƣĲǂƣШŸŉШƣőĲШĲƻŔĬĲŰĦĲЮ 

cċƖůШƣŸШőĲƖŔƣċŊĲШċƚƚĲƣƚШтШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽЯШ
ůĲĬŔĲƻċũШƻŔũũċŊĲШƖĲůċŔŰƚШċŰĬШ§ǂŉŸƖĬШ9ċŰċũШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШƖĲŉĲƖĲŰĦĲĬЮ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 

ÖƚĲШŸŉШċШŊƖĲĲŰǯĲũĬШƚŔƣĲШċŰĬШŉċƖůũċŰĬ 
Ш 

ÑőĲШƚŔƣĲШŔƚШŊƖĲĲŰШǯĲũĬШĤƨƣШŰŸƣШƽŔƣőŔŰШƣőĲШŊƖĲĲŰШ
ĤĲũƣШċƚШŰŸƣĲĬ 

ÅĲŔŰƣƖŸĬƨĦŔŰŊШƣőĲШƚŔƣĲШƨŰĬĲƖůŔŰĲƚШ
ĦŸŰƚƨũƣċƣŔŸŰШƓƖŸĦĲƚƚШтШőċƚШŰŸƣШƨŰĬĲƖŊŸŰĲШ
ƚċůĲШƓƖŸĦĲƚƚĲƚШċƚШƓƖĲŉĲƖƖĲĬШŸƓƣŔŸŰШƚŔƣĲƚ 

fƣШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШƚŔƣĲШƽŔũũШĤĲШ
ŔŰƣƖŸĬƨĦĲĬШċƚШċŰШċũũŸĦċƣŔŸŰЮ 

 ŸШĲƻŔĬĲŰĦĲШƓƖŸƓŸƚĲĬШůŔƣŔŊċƣŔŸŰƚШƽŔũũШƽŸƖť 
Ш 

ШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 
 



ΝΥΟ 
 

ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
xċĦťШŸŉШƓƖŔůċƖǃШĦċƖĲШƓƖŸƻŔƚŔŸŰШŔŉШŰŸШƚƨƖŊĲƖǃШ
ŸƓĲŰƚШŸŰШƚŔƣĲШтШŰŸƣĲШĦŸŰƚƣƖċŔŰƣƚШċƣШ
?ƨŰĦőƨƖĦőШ]ÂШƚƨƖŊĲƖǃ 

ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 
Ш 

ÉĲƓċƖċƣŔŸŰШĤǃШċƣШ ΠΡШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШŉŸƖШċШ
ƚĲƣƣũĲůĲŰƣ 

ìĲШőċƻĲШŔŰĬŔĦċƣĲĬШċШƓƖĲŉĲƖĲŰĦĲШŉŸƖШċШĤǃƓċƚƚШ
ċƖŸƨŰĬШċŰǃШŰĲƽШƚĲƣƣũĲůĲŰƣЮШШcŸƽĲƻĲƖЯШƣőŔƚШ
ƚŔƣĲШŔƚШŰŸƣШŔŰĦũƨĬĲĬШċƚШċŰШċũũŸĦċƣŔŸŰЮ 

fůƓċĦƣШŸŰШ?ƨŰĦőƨƖĦőШÂŸŸũƚШ~ċƖŔŰċШ
ĲůƓũŸǃůĲŰƣШċŰĬШƣŸƨƖŔƚůШċƚƚĲƣ 

ШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 
 

 ĲŊċƣŔƻĲШŔůƓċĦƣШŸŰШƣőĲШőŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣШ
ŸŉШƣőĲШÖƓƓĲƖШxĲċůШéċũũĲǃ 

ШÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰЮ 
 

Delivery delays at Rugby town sites wouldn't 
necessarily apply to Lodge Farm т Lodge 
Farm would not be an urban extension 
ыΝьй 

 ŸƣĲĬЮШШxŸĬŊĲШ[ċƖůШŔƚШċШћƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲќШƚŔƣĲШċƚШŸƨƣũŔŰĲĬШŔŰШƣőĲШÉ ЮШШ
ÅĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲƚШċƖĲШƣĲƚƣĲĬШŉƨƖƣőĲƖШ
ƣőƖŸƨŊőШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

Lodge Farm has the potential to provide new 
infrastructure to the benefit of new residents 
and Dunchurch.  Cosford would be in close 
proximity to Rugby (1 WCC)* 

ìĲШƖĲĦŸŊŰŔƚĲШƣőŔƚШƓŸŔŰƣЯШƽőŔĦőШŔƚШƽőǃШĤŸƣőШ
xŸĬŊĲШ[ċƖůШċŰĬШ9ŸƚŉŸƖĬШċƖĲШĦŸŰƚŔĬĲƖĲĬШċƚШ
ћƖĲċƚŸŰċĤũĲќШċũƣĲƖŰċƣŔƻĲƚќШŔŰШƣőĲШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũЮШcŸƽĲƻĲƖЯШƣőĲШéŔċĤŔũŔƣǃШÉƣƨĬǃШ

ĬĲůŸŰƚƣƖċƣĲƚШƣőċƣШƣőĲШĦőċũũĲŰŊĲƚШŸŉШƻŔċĤũǃШ
ĬĲũŔƻĲƖŔŰŊШŰĲƽШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШƣőĲƚĲШ
ũŸĦċƣŔŸŰƚЮ 

Lodge Farm (site 73) would be WCC's 
preferred site (1 WCC)* 

 ŸƣĲĬЮШШxŸĬŊĲШ[ċƖůШőċƚШĦŸŰƣŔŰƨĲĬШƣŸШĤĲШ
ċƚƚĲƚƚĲĬШċƚШċШћƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲќШĤƨƣШ
őċƚШŰŸƣШĤĲĲŰШŔŰĦũƨĬĲĬШċƚШċŰШċũũŸĦċƣŔŸŰШŉŸƖШ
ƖĲċƚŸŰƚШƚĲƣШŸƨƣШŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЯШ
ŔŰĦũƨĬŔŰŊШőŔŊőƽċǃƚШŔůƓċĦƣƚШċŰĬШƻŔċĤŔũŔƣǃШ
ĦőċũũĲŰŊĲƚЮ 

Lodge Farm should be deleted as a 
reasonable alternative (1)* 

xŸĬŊĲШ[ċƖůШőċƚШĤĲĲŰШĦċƖĲŉƨũũǃШċƚƚĲƚƚĲĬЮШÑőĲШ
ǯŰċũШÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШƖĲƓŸƖƣШĦŸŰƚŔĬĲƖƚШ
ƽőĲƣőĲƖШŔƣШƚőŸƨũĬШƖĲůċŔŰШŔŰШƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲШŊƖŸƽƣőШƚĦĲŰċƖŔŸƚШċƚƚĲƚƚĲĬШ
ƣőĲƖĲŔŰЮ 

fŰĦũƨƚŔŸŰШŸŉШxŸĬŊĲШ[ċƖůШċƚШċШѣƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲѣШŔƚШċШĤƖĲċĦőШŸŉШƖĲƚШŢƨĬŔĦċƣċШтШ
ĬŔƚƖĲŊċƖĬƚШƓƖĲƻŔŸƨƚШŔŰƚƓĲĦƣŸƖќƚШǯŰĬŔŰŊƚШыΝьй 
 

xŸĬŊĲШ[ċƖůШƽċƚШŰŸƣШŔŰĦũƨĬĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШxŸĦċũШÂũċŰШΞΜΝΝрΞΜΟΝЯШĤƨƣШ
ƽĲШƣőŔŰťШŔƣШƽċƚШċƓƓƖŸƓƖŔċƣĲШċŰĬШŰĲĦĲƚƚċƖǃШƣŸШ
ĦŸŰƚŔĬĲƖШŔƣШċƚШƓċƖƣШŸŉШƣőĲШƓƖĲƓċƖċƣŔŸŰШŸŉШƣőĲШ
ŰĲƽШƓũċŰЮ 

Шй ЮĤЮШƣőĲƚĲШĦŸůůĲŰƣƚШċƖĲШƖĲƓĲċƣĲĬШŉƖŸůШƣőĲШƚƨůůċƖǃШƖĲũċƣŔŰŊШƣŸШƓŸũŔĦǃШÉΞШŉŸƖШĦŸůƓũĲƣĲŰĲƚƚЮ 

 

ÉŔƣĲШΥΟШрШxċŰĬШƚŸƨƣőШŸŉШxŔũĤŸƨƖŰĲШÅŸċĬЯШ9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲ 
¶ ΝШĦŸůůĲŰƣШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƚŔƣĲШыĤĲũŸƽьЮШШÑőŔƚШĦŸůůĲŰƣШŔƚШċũƚŸШŔŰĦũƨĬĲĬШŸŰШƣőĲШ
ћ9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲќШƚƨůůċƖǃШŔŰШƣőĲШċƓƓĲŰĬŔǂШƖĲũċƣŔŰŊШƣŸШƓŸũŔĦǃШÉΣЮ 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
9ŸŰĦĲƖŰШŉŸƖШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣШƽőŔĦőШƽŸƨũĬШ
ĤĲШƨŰƚƨƚƣċŔŰċĤũĲШтШΝΥΜШőŸůĲƚШŸŰШ
ƨŰċũũŸĦċƣĲĬШƚŔƣĲ 
Ш 

 ŸƣĲĬЮШШfƣШŔƚШƨŰĬĲƖƚƣŸŸĬШƣőċƣШƣőŔƚШĦŸůůĲŰƣШ
ƖĲũċƣĲƚШƣŸШċШũŔƻĲШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШ
ƚƨĤůŔƣƣĲĬШŔŰШƖĲƚƓĲĦƣШŸŉШƣőŔƚШƚŔƣĲЯШƽőŔĦőШƽċƚШ
ċŰШŸůŔƚƚŔŸŰШƚŔƣĲШċƣШÅĲŊƨũċƣŔŸŰШΝΥЮ 



ΝΥΠ 
 

Ш 

ÉŔƣĲШΝΝΠШШрШxċŰĬШċƣШ~ΣШsƨŰĦƣŔŸŰШΝШы9ŸƚŉŸƖĬь 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШŉŸƖШ
]ƖĲĲŰШ7Ĳũƣ 

EƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШŊƖĲĲŰШĤĲũƣШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 

9ũŸƚĲШƣŸШċŰШċũƖĲċĬǃШĬĲŰƚĲШƨƖĤċŰШċƖĲċШтШ
ƓƖĲŉĲƖĲŰĦĲШŉŸƖШxŸĬŊĲШ[ċƖůШыƚŔƣĲШΤΟь 

 ŸƣĲĬЮ 

fŰĬƨƚƣƖŔċũШĲƚƣċƣĲƚШƽŸƨũĬШĤĲШċƣШƣőĲШĦĲŰƣƖĲШŸŉШ
ƣőĲШƓƖŸƓŸƚċũ 

fƣШŔƚШċĦťŰŸƽũĲĬŊĲĬШƣőċƣШƣőĲШƚŔƣĲШċƖĲċШƽŸƨũĬШ
ƽƖċƓШċƖŸƨŰĬШĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШƨƚĲƚЮ 

9ŸƚŉŸƖĬШŔƚШċШƚƨŔƣċĤũĲШƓƖŸƓŸƚċũШтШĤĲŰĲǯƣƚШ
ŰŸƣĲĬШċƚШƓƖŸǂŔůŔƣǃШƣŸШůŸƣŸƖƽċǃЯШƣƖċŔŰШƚƣċƣŔŸŰЯШ
ƚĦőŸŸũƚШċŰĬШƖĲƣċŔũШƓċƖťЮ 

 ŸƣĲĬЮ 

ÂŸƣĲŰƣŔċũШŉŸƖШŔŰĦƖĲċƚĲĬШǰŸŸĬŔŰŊ ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШƣőĲШÅŔƻĲƖШ
ÉƽŔŉƣШǰŸŸĬШƓũċŔŰШċŰĬШƣőĲШŰŸƖƣőШĲċƚƣШŸŉШƣőĲШƚŔƣĲШ
ĤĲŔŰŊШƽŔƣőŔŰШǰŸŸĬШǍŸŰĲƚШΞШċŰĬШΟЮШШ[ƨƖƣőĲƖШ
ŔŰŉŸƖůċƣŔŸŰШŔŰШƣőĲШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШÅŔƚťШ
ƚƚĲƚƚůĲŰƣЮ 

Site to North West of Rugby which was 
discounted but shouldn't have been т argues 
for a different access to that described in the 
Wolvey public consultation event which is 
less susceptible to flooding. (1) 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƖĲůċŔŰƚШċŰШŸůŔƚƚŔŸŰШĤċƚĲĬШ
ŸŰШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

Lodge Farm has the potential to provide new 
infrastructure to the benefit of new residents 
and Dunchurch.  Cosford would be in close 
proximity to Rugby (1 WCC)* 

ìĲШƖĲĦŸŊŰŔƚĲШƣőŔƚШƓŸŔŰƣЯШƽőŔĦőШŔƚШƽőǃШĤŸƣőШ
xŸĬŊĲШ[ċƖůШċŰĬШ9ŸƚŉŸƖĬШċƖĲШĦŸŰƚŔĬĲƖĲĬШċƚШ
ћƖĲċƚŸŰċĤũĲќШċũƣĲƖŰċƣŔƻĲƚќШŔŰШƣőĲШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũЮШcŸƽĲƻĲƖШƣőĲШéŔċĤŔũŔƣǃШÉƣƨĬǃШ

ĬĲůŸŰƚƣƖċƣĲƚШƣőċƣШƣőĲШĦőċũũĲŰŊĲƚШŸŉШƻŔċĤũǃШ
ĬĲũŔƻĲƖŔŰŊШŰĲƽШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШƣőĲƚĲШ
ũŸĦċƣŔŸŰƚЮ 

Land at Cosford (site 114) would attract 
objection from WCC on the basis of 
minerals. (WCC)**  

 ŸƣĲĬЮ 

9ŸƚŉŸƖĬШŰŸƣШƚƨƚƣċŔŰċĤũĲШыΝьйй  ŸƣĲĬЮ 
й ЮĤЮШƣőŔƚШĦŸůůĲŰƣШŔƚШĬƨƓũŔĦċƣĲĬШŉƖŸůШƣőĲШƚĲĦƣŔŸŰШƖĲũċƣŔŰŊШƣŸШƓŸũŔĦǃШÉΞШŉŸƖШĦŸůƓũĲƣĲŰĲƚƚ 

ййШ ЮĤЮШƣőŔƚШĦŸůůĲŰƣШőċƚШĤĲĲŰШĦŸƓŔĲĬШŉƖŸůШƣőĲШћEƻŔĬĲŰĦĲШ9ƖŔƣŔƕƨĲƚќШċƓƓĲŰĬŔǂШŉŸƖШ
ĦŸůƓũĲƣĲŰĲƚƚЮ 

 

ÉŔƣĲШΞΟΥШыŸƖШƚůċũũĲƖШΟΟΡьШрШxċŰĬШŸǭШÅƨŊĤǃШÅŸċĬЯШ9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲ 
 

fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ũƣĲƖŰċƣŔƻĲШƚŔƣĲШƚőŸƨũĬШőċƻĲШĤĲĲŰШƣċťĲŰШ

ŉŸƖƽċƖĬЮШũƣĲƖŰċƣŔƻĲШƖŸċĬШŸƓƣŔŸŰƚШŉŸƖШĬŔǭĲƖĲŰƣШ
ƚĦċũĲƚШŸŉШĬĲƻĲũŸƓůĲŰƣШċŰĬШũŸƽĲƖШŊƖċĬĲШ
ŉċƖůũċŰĬ 

ШÑőĲШũċƖŊĲƖШƚŔƣĲШыŔЮĲЮШΤΜΜШőŸůĲƚьШƽċƚШŰŸƣШƣċťĲŰШ
ŉŸƖƽċƖĬШŉƖŸůШÉƣċŊĲШΞШċƚШƚĲƣШŸƨƣШŔŰШƣőĲШƖĲƓŸƖƣШ
ĬƨĲШƣŸШũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃЮШШ ШƚůċũũĲƖШƚŔƣĲШ
ŉŸƖШΝΡΜШƽċƚШĦŸŰƚŔĬĲƖĲĬЯШĤƨƣШŰŸƣШŔŰĦũƨĬĲĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰЮ 



ΝΥΡ 
 

ÉĦċũĲШŸŉШƣőĲШũċƖŊĲƖШƚƣƖċƣĲŊŔĦШƚŔƣĲШƓƖŸƓŸƚċũШŔƚШ
ƣŸŸШũċƖŊĲШŉŸƖШċШƚůċũũШƚĲƣƣũĲůĲŰƣ 

 ŸƣĲĬЮ 

ÉŔƣĲШŔƚШůċŔŰũǃШċƖċĤũĲШũċŰĬШтШŊƖċǍŔŰŊШǯĲũĬƚШŔŰШ
ŸƣőĲƖШũŸĦċƣŔŸŰƚ 

 ŸƣĲĬЮШШÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШ
ƚŔŊŰŔǯĦċŰƣШũŸƚƚШŸŉШ7~éШċŊƖŔĦƨũƣƨƖċũШũċŰĬЮ 

ÉŔƣĲШŔƚШċШťĲǃШőċĤŔƣċƣШƚŔƣĲ ÑőĲШÉƣċŊĲШΞШÉŔƣĲШċƚƚĲƚƚůĲŰƣШŰŸƣĲƚШũŔůŔƣĲĬШ
ĲĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚЮ 

ÉŔƣĲШŔƚШƚŸůĲƽőċƣШƖĲůŸƻĲĬШŉƖŸůШƣőĲШƻŔũũċŊĲШ
ĲŰĦŸƨƖċŊŔŰŊШƨƚĲШŸŉШƓƖŔƻċƣĲШƻĲőŔĦũĲƚ 

 ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƖĲůċŔŰƚШċŰШŸůŔƚƚŔŸŰШƚŔƣĲЮ 

Sites 129, 202 and 307 not justified as an 
appropriate strategy with regard to 
reasonable alternatives.   
Consider site 238/335 more suitable, having 
regard to the SA 
 (SP- Richborough)* 

ÉĲĲШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШċŰĬШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШƖĲƓŸƖƣЮ 

й Ю7ШƣőŔƚШĦŸůůĲŰƣШƚƨůůċƖǃШŔƚШƖĲƓĲċƣĲĬШŉƖŸůШÉΣШċƚШŔƣШƖĲŉĲƖƚШƣŸШƣőŔƚШŸůŔƚƚŔŸŰШƚŔƣĲЮ 

Ш 

EůƓũŸǃůĲŰƣШŸůŔƚƚŔŸŰШƚŔƣĲƚ 

ÑőƨƖũċƚƣŸŰ 
¶ ΠΝШŔŰĬŔƻŔĬƨċũШƖĲƚƓŸŰĬĲŰƣƚШőċƻĲШƖĲŉĲƖƖĲĬШƣŸШŸůŔƚƚŔŸŰШƚŔƣĲƚШΝΥЯШΤΤШċŰĬШΝΟΟШċƣШÑőƨƖũċƚƣŸŰ 
¶ ÑőƨƖũċƚƣŸŰШÂċƖŔƚőШ9ŸƨŰĦŔũќƚШĦŸůůĲŰƣƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőŔƚШƚƨůůċƖǃ 

 
ũũШĦŸůůƨŰŔƣǃШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőĲШŸůŔƚƚŔŸŰШƚŔƣĲƚШċƣШÑőƨƖũċƚƣŸŰШċƖĲШĦċƓƣƨƖĲĬШĤĲũŸƽЮШШ ŸШ

ċĬĬŔƣŔŸŰċũШƚƨůůċƖǃШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШċƓƓĲŰĬŔĦĲƚШƣőĲƖĲŉŸƖĲЮ 

ÉŔƣĲШΝΥЯШ7ċƖŰƽĲũũШ[ċƖůЯШÑőƨƖũċƚƣŸŰ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦťЮ 
ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÖŰƖĲċƚŸŰċĤũĲШƣŸШőċƖůШÑőƨƖũċƚƣŸŰШƣŸШůĲĲƣШ
9ŸƻĲŰƣƖǃѣƚШƨŰůĲƣШŰĲĲĬ 

ÑőĲШũŸĦċũШƓũċŰШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШůĲĲƣШÅƨŊĤǃШ
7ŸƖŸƨŊőќƚШĲůƓũŸǃůĲŰƣШŰĲĲĬƚЮШШìőŔũƚƣШƣőĲƖĲШ
ŔƚШċŰШŔĬĲŰƣŔǯĲĬШƨŰůĲƣШũŸĦċũШĲůƓũŸǃůĲŰƣШ
ŰĲĲĬШŔŰШ9ŸƻĲŰƣƖǃШ9ŔƣǃќƚШĲůĲƖŊŔŰŊШũŸĦċũШƓũċŰЯШ
ŔƣШőċƚШŰĲƻĲƖШĤĲĲŰШƣőĲШƚƣċƣĲĬШƓŸƚŔƣŔŸŰШŸŉШƣőĲШ
9ŸƨŰĦŔũШƣőċƣШŔƣШŔƚШƚĲĲťŔŰŊШƣŸШċũũŸĦċƣĲШũċŰĬШŉŸƖШ
ƣőŔƚШƓƨƖƓŸƚĲЮШШ[ƨƖƣőĲƖůŸƖĲЯШƣőŔƚШƚŔƣĲШőċƚШŰŸƣШ
ĤĲĲŰШƓƖŸƓŸƚĲĬШċƚШċŰШċũũŸĦċƣŔŸŰЮ 

ĦĦĲƚƚШƣőƖŸƨŊőШÑőƨƖũċƚƣŸŰШċŰĬШũŔůŔƣĲĬШ
ƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰ 

ÑőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШŰŸƣĲƚШċĦĦĲƚƚШ
ƽŸƨũĬШũŔťĲũǃШĤĲШŉƖŸůШċШŰĲƽШƖŸƨŰĬċĤŸƨƣШ
ŢƨŰĦƣŔŸŰШŸǭШƣőĲШ9ŸƻĲŰƣƖǃШÅŸċĬЯШċŰĬШƣőŔƚШ
ƚőŸƨũĬШĤĲШůŸĬĲũũĲĬЮШШ ШũŸƽШÂÑ xШƖċƣŔŰŊШŔƚШ
ŰŸƣĲĬЮШÉŔƣĲШŔƚШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣЮ 

~ċŢŸƖШŔůƓċĦƣШŸŰШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШ
ĦőċƖċĦƣĲƖ 

ÑőĲШũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃШŸŉШƣőŔƚШƚŔƣĲШŔƚШ
ċƚƚĲƚƚĲĬШċƚШũŸƽШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣЮШ ШƚĲƓċƖċƣŔŸŰШċƖĲċШŔƚШƓƖŸƓŸƚĲĬШ

ƣŸШĤĲШĬĲƚŔŊŰċƣĲĬШċƣШÑőƨƖũċƚƣŸŰШċŰĬШƣőċƣШŔƚШ



ΝΥΣ 
 

ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ƓċƖƣШŸŉШƣőĲШƖċƣŔŸŰċũĲШŉŸƖШŰŸƣШċũũŸĦċƣŔŰŊШƣőĲШ
ƚŔƣĲЮ 

ÅĲƚŔĬĲŰƣƚШċũƖĲċĬǃШőċƻĲШƣŸШĬƖŔƻĲШƣőƖŸƨŊőШċŰШ
ŔŰĬƨƚƣƖŔċũШĲƚƣċƣĲШƣŸШċĦĦĲƚƚШƣőĲШƻŔũũċŊĲШ 
Ш 

fƣШŔƚШƨŰĬĲƖƚƣŸŸĬШƣőċƣШƣőŔƚШĦŸůůĲŰƣШƖĲŉĲƖƚШƣŸШ
ƣőĲШĤƨŔũƣШĬĲƻĲũŸƓůĲŰƣШċƣШÉǃůůĲƣƖǃШÂċƖťЯШ
ƽőŔĦőШŉŸƖůƚШƓċƖƣШŸŉШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЮ 

Ш 

ÉŔƣĲШΤΤШрШxċŰĬШƽĲƚƣШŸŉШÉǃůůĲƣƖǃШÂċƖťШ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦťЮ 
ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
cċƖůШƣŸШƣőĲШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШƚĲƣƣŔŰŊШ 
Ш 

ÑőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШŔĬĲŰƣŔǯĲƚШũŸƽШ
ũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃШŸŰШƣőŔƚШƚŔƣĲЯШŰŸƣŔŰŊШŔƣШ
ĦŸůƓƖŔƚĲƚШċƖċĤũĲШũċŰĬШƽŔƣőШƓŸŸƖШƚĲŰƚĲШŸŉШ
ĲŰĦũŸƚƨƖĲЮШШƚĲƓċƖċƣŔŸŰШċƖĲċШŔƚШƓƖŸƓŸƚĲĬШƣŸШ
ĤĲШĬĲƚŔŊŰċƣĲĬШċƣШÑőƨƖũċƚƣŸŰШċŰĬШƣőċƣШŔƚШƓċƖƣШ
ŸŉШƣőĲШƖċƣŔŸŰċũĲШŉŸƖШŰŸƣШċũũŸĦċƣŔŰŊШƣőĲШƚŔƣĲЮ 

~ċŢŸƖШŔůƓċĦƣШŸŰШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШ
ĦőċƖċĦƣĲƖ 

ШШƚĲƓċƖċƣŔŸŰШċƖĲċШŔƚШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ĬĲƚŔŊŰċƣĲĬШċƣШÑőƨƖũċƚƣŸŰШċŰĬШƣőċƣШŔƚШƓċƖƣШŸŉШ
ƣőĲШƖċƣŔŸŰċũĲШŉŸƖШŰŸƣШċũũŸĦċƣŔŰŊШƣőĲШƚŔƣĲЮ 

xċĦťШŸŉШƣƖċŰƚƓŸƖƣШċĦĦĲƚƚШċŰĬШŔŰĦƖĲċƚĲШŔŰШƖŸċĬШ
ĦŸŰŊĲƚƣŔŸŰ 
Ш 

ĦĦĲƚƚШċŰĬШƣƖċŰƚƓŸƖƣШċƖĲШċĬĬƖĲƚƚĲĬШċƣШċШőŔŊőШ
ũĲƻĲũШƽŔƣőŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣЯШ
ƽőŔĦőШċũƚŸШŰŸƣĲƚШƣőċƣШőŔŊőƽċǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШĦŸƨũĬШ
ƖĲĬƨĦĲШĦŸŰŊĲƚƣŔŸŰЮШ 

ÖŰƖĲċƚŸŰċĤũĲШƣŸШőċƖůШÑőƨƖũċƚƣŸŰШƣŸШůĲĲƣШ
9ŸƻĲŰƣƖǃѣƚШƨŰůĲƣШŰĲĲĬ 

ƚШƓĲƖШƖĲƚƓŸŰƚĲШƣŸШƚċůĲШĦŸůůĲŰƣШŉŸƖШƚŔƣĲШ
ΝΥЮ 

]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰ 
Ш 

ÑőĲШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШŰŸƣĲƚШƣőĲШŊƖĲĲŰШ
ĤĲũƣШĬĲƚŔŊŰċƣŔŸŰЯШċŰĬШƓŸƣĲŰƣŔċũШĦŸŰƣƖŔĤƨƣŔŸŰШ
ƣŸШċƣШũĲċƚƣШŸŰĲШŸŉШƣőĲШƓƨƖƓŸƚĲƚЮШШ ШŊƖĲĲŰШĤĲũƣШ
ĦŸŰƣƖŔĤƨƣŔŸŰШċƚƚĲƚƚůĲŰƣШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 

ÂƖŸǂŔůŔƣǃШƣŸШÉÉÉf 
Ш 

ÑőŔƚШŔƚШŰŸƣĲĬШċƚШċШĦŸŰƚƣƖċŔŰƣШŔŰШƣőĲШÉƣċŊĲШΞШ
ÉŔƣĲШ ƚƚĲƚƚůĲŰƣЮ 

ÅĲƚŔĬĲŰƣƚШċũƖĲċĬǃШőċƻĲШƣŸШĬƖŔƻĲШƣőƖŸƨŊőШċŰШ
ŔŰĬƨƚƣƖŔċũШĲƚƣċƣĲШƣŸШċĦĦĲƚƚШƣőĲШƻŔũũċŊĲШтШƣŸŸШ
ůċŰǃШƽċƖĲőŸƨƚĲƚШũŸĦċũũǃШĦƖĲċƣŔŰŊШŰŸŔƚĲШċŰĬШ
ũŔŊőƣШƓŸũũƨƣŔŸŰЮ 

fƣШŔƚШƨŰĬĲƖƚƣŸŸĬШƣőċƣШƣőŔƚШĦŸůůĲŰƣШƖĲŉĲƖƚШƣŸШ
ƣőĲШĤƨŔũƣШĬĲƻĲũŸƓůĲŰƣШċƣШÉǃůůĲƣƖǃШÂċƖťЯШ
ƽőŔĦőШŉŸƖůƚШƓċƖƣШŸŉШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЮ 

Ш 

ÉŔƣĲШΝΟΟШрШxċŰĬШŰŸƖƣőШŸŉШ~ΠΡ 
ÉƨůůċƖǃЮŸŉЮĦŸůůƨŰŔƣǃЮŉĲĲĬĤċĦťЮ 
ÅĲĦƨƖƖŔŰŊШŔƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÖŰƖĲċƚŸŰċĤũĲШƣŸШőċƖůШÑőƨƖũċƚƣŸŰШƣŸШůĲĲƣШ
9ŸƻĲŰƣƖǃѣƚШƨŰůĲƣШŰĲĲĬ 

ÉĲĲШƖĲƚƓŸŰƚĲШċĤŸƻĲШƣŸШƚċůĲШĦŸůůĲŰƣШŔŰШ
ƖĲƚƓĲĦƣШŸŉШƚŔƣĲШΤΤЮ 

ĦĦĲƚƚШƣőƖŸƨŊőШÑőƨƖũċƚƣŸŰШċŰĬШũŔůŔƣĲĬШ
ƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰШтШċĦĦĲƚƚШƣŸШĦũŸƚĲШƣŸШŸƖШ
ƣőƖŸƨŊőШƓċƖƣШŸŉШƣőĲШƻŔũũċŊĲ 

ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШċĦĦĲƚƚШ
ŉƖŸůШƣőĲШ7ΠΠΞΦЮШШfƣШċũƚŸШőŔŊőũŔŊőƣƚШƓŸŸƖШƓƨĤũŔĦШ
ƣƖċŰƚƓŸƖƣШċĦĦĲƚƚŔĤŔũŔƣǃЮШÉŔƣĲШŔƚШĦŸŰƚŔĬĲƖĲĬШŔŰШ
ƣőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣЮ 



ΝΥΤ 
 

~ċŢŸƖШŔůƓċĦƣШŸŰШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШ
ĦőċƖċĦƣĲƖ 

ШƚĲƓċƖċƣŔŸŰШċƖĲċШŔƚШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ĬĲƚŔŊŰċƣĲĬШċƣШÑőƨƖũċƚƣŸŰШċŰĬШƣőċƣШŔƚШƓċƖƣШŸŉШ
ƣőĲШƖċƣŔŸŰċũĲШŉŸƖШŰŸƣШŔŰĦũƨĬŔŰŊШƣőĲШƚŔƣĲЮ 

ÅĲƚŔĬĲŰƣƚШċũƖĲċĬǃШőċƻĲШƣŸШĬƖŔƻĲШƣőƖŸƨŊőШċŰШ
ŔŰĬƨƚƣƖŔċũШĲƚƣċƣĲШƣŸШċĦĦĲƚƚШƣőĲШƻŔũũċŊĲШ 

ƚШċĤŸƻĲШŔŰШƖĲƚƓĲĦƣШŸŉШΤΤЯШƣőŔƚШŔƚШƨŰĬĲƖƚƣŸŸĬШ
ƣŸШƖĲŉĲƖШƣŸШĲǂŔƚƣŔŰŊШƽċƖĲőŸƨƚĲƚШċƣШÉǃůůĲƣƖǃШ
ÂċƖťЮ 

Ш 

ÉŔƣĲШΝΞΝШрШxċŰĬШċƣШìċũƚŊƖċƻĲШcŔũũ 
¶ §ŰĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŔƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШŸůŔƚƚŔŸŰШƚŔƣĲШŉƖŸůШÖŰŔƻĲƖƚŔƣǃШcŸƚƓŔƣċũШ9ŸƻĲŰƣƖǃШ
ċŰĬШìċƖƽŔĦťƚőŔƖĲЮ 

 
fƚƚƨĲШƖċŔƚĲĬ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 
ÉƨƓƓŸƖƣШìċũƚŊƖċƻĲШ§ůŔƚƚŔŸŰШƚŔƣĲШтШƓŸƣĲŰƣŔċũШ
ƓƖŸƻŔƚŔŸŰШŸŉШċШ7ũƨĲШxŔŊőƣШÅŸƨƣĲШŔƚШƚŸůĲƣőŔŰŊШ
Öc9ìШŔƚШƚƨƓƓŸƖƣŔƻĲШŸŉШыÖc9ìь 
Ш 

 ŸƣĲĬЮШ[ŸũũŸƽŔŰŊШŸƣőĲƖШĦőċŰŊĲƚШŔĬĲŰƣŔǯĲĬШ
ƽŔƣőШƖĲŊċƖĬШƣŸШĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰƚЯШŔƣШŔƚШ
ƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШƚŔƣĲШƽŔũũШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

Ш 

ÉƨůůċƖǃШŸŉШŸƨƣĦŸůĲƚШрШŸůŔƚƚŔŸŰШƚŔƣĲƚ 
¶ cċƻŔŰŊШƖĲƻŔĲƽĲĬШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШċŰĬШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЯШƣőĲШŸŰũǃШƓƖŸƓŸƚĲĬШĦőċŰŊĲШ
ƽŔƣőШƖĲŊċƖĬƚШƣŸШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔƚШƣőĲШƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШŸŉШƚŔƣĲШΝΞΝШŉŸƖШĲůƓũŸǃůĲŰƣШ
ũċŰĬЮ 
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ƓƓĲŰĬŔǂШΝШтШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ9ŸŰƚƨũƣċƣŔŸŰШÅĲƓŸƖƣ 
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RUGBY BOROUGH LOCAL PLAN  

ISSUES AND OPTIONS:   

CONSULATION REPORT 
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.ŀŎƪƎǊƻǳƴŘ 
 

ÑőĲШÅĲŊƨũċƣŔŸŰШΝΥШљŔƚƚƨĲƚШċŰĬШŸƓƣŔŸŰƚњШĦŸŰƚƨũƣċƣŔŸŰШƖċŰШŉƖŸůШ~ŸŰĬċǃШΟΜШ§ĦƣŸĤĲƖШΞΜΞΟШ
ƣŸШ[ƖŔĬċǃШΞШ[ĲĤƖƨċƖǃШΞΜΞΠЮ 

ШŰŸƣŔĦĲШƽċƚШƓũċĦĲĬШŔŰШƣőĲШÅƨŊĤǃШ§ĤƚĲƖƻĲƖШŸŰШ[ƖŔĬċǃШΟƖĬШ ŸƻĲůĤĲƖШΞΜΞΟЮШÉĲĲШƓƓĲŰĬŔǂШ
ΝЮ 

 ŸƣŔĦĲШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƚĲŰƣШĤǃШĲůċŔũШċŰĬШƓŸƚƣШƣŸШƣőŸƚĲШŸŰШƣőĲШĦŸƨŰĦŔũќƚШ
ƓũċŰŰŔŰŊШƓŸũŔĦǃШĦŸŰƚƨũƣċƣŔŸŰШĬċƣċĤċƚĲЮШÑőŔƚШŔŰĦũƨĬĲƚШċũũШŰĲŔŊőĤŸƨƖŔŰŊШċƨƣőŸƖŔƣŔĲƚЯШƓċƖŔƚőШ
ĦŸƨŰĦŔũƚЯШĤŸƖŸƨŊőШĦŸƨŰĦŔũũŸƖƚЯШĬƨƣǃШƣŸШĦŸŸƓĲƖċƣĲШƓċƖƣŰĲƖƚШċŰĬШƚƣċƣƨƣŸƖǃШĦŸŰƚƨũƣĲĲƚЮ 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƨŰĬĲƖƣċťĲŰШŔŰШũŔŰĲШƽŔƣőШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƚƣƖċƣĲŊǃШċƓƓƖŸƻĲĬШĤǃШƣőĲШ
ĦŸƨŰĦŔũќƚШĦċĤŔŰĲƣШċƣШŔƣƚШůĲĲƣŔŰŊШŸŰШΞΟШ§ĦƣŸĤĲƖШΞΜΞΟШċŰĬШĤǃШĦŸƨŰĦŔũШċƣШŔƣƚШůĲĲƣŔŰŊШŸŰШΞΡШ
§ĦƣŸĤĲƖШΞΜΞΟЮШ ШĦŸƓǃШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƚƣƖċƣĲŊǃШŔƚШċƣШƓƓĲŰĬŔǂШΞЮШÑőĲШĦŸŰƚƨũƣċƣŔŸŰШ
ƚƣƖċƣĲŊǃШċƚШƓƖĲƓċƖĲĬШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣЮ 

§ŰũŔŰĲШĦŸŰƚƨũƣċƣŔŸŰШĲƻĲŰƣƚШƽĲƖĲШőĲũĬШŸŰа 

¶ ΥШ ŸƻĲůĤĲƖШΞΜΞΟШΤрΥƓů 
¶ ΝΤШsċŰƨċƖǃШΞΜΞΠШΤрΥƓů 
 

ШĤƖŔĲǯŰŊШŉŸƖШĲũĲĦƣĲĬШůĲůĤĲƖƚШƽċƚШőĲũĬШŸŰШÑőƨƖƚĬċǃШΞΟШ ŸƻĲůĤĲƖШċŰĬШċШĤƖŔĲǯŰŊШŉŸƖШ
ƓċƖŔƚőШĦŸƨŰĦŔũƚШƽċƚШőĲũĬШŸŰШΟΜШ ŸƻĲůĤĲƖШΞΜΞΟЮ 

ÑőĲШŉŸũũŸƽŔŰŊШŔŰШƓĲƖƚŸŰШћĬƖŸƓШŔŰќШĦŸŰƚƨũƣċƣŔŸŰШĲƻĲŰƣƚШƽĲƖĲШőĲũĬа 

¶ ÑƨĲƚĬċǃШΝΠШ ŸƻĲůĤĲƖШΞΜΞΟШΡрΣƓůШ9ċƽƚƣŸŰШ9ŸůůƨŰŔƣǃШcċũũ 
¶ ÑƨĲƚĬċǃШΞΝШ ŸƻĲůĤĲƖШΞΜΞΟШΠрΣƓůШ?ƨŰĦőƨƖĦőШéŔũũċŊĲШcċũũШ 
¶ ÑƨĲƚĬċǃШΞΥШ ŸƻĲůĤĲƖШΞΜΞΟШΠрΣƓůШÅƨŊĤǃШ ƖƣШ]ċũũĲƖǃШѼШ~ƨƚĲƨůШ 
¶ ~ŸŰĬċǃШΠШ?ĲĦĲůĤĲƖШΞΜΞΟШΠрΣƓůШ7ƖċŰĬŸŰШѼШìŸũƚƣŸŰШéŔũũċŊĲШcċũũШ 
¶ ìĲĬŰĲƚĬċǃШΣШ?ĲĦĲůĤĲƖШΞΜΞΟШΟЮΟΜрΡЮΟΜƓůШìŸũƻĲǃШéŔũũċŊĲШcċũũ 
¶ ÑőƨƖƚĬċǃШΝΝШsċŰƨċƖǃШΞΜΞΠШΝΝЮΟΜċůрΝЮΟΜƓůШÑĲƚĦŸЯШxĲŔĦĲƚƣĲƖШÅŸċĬ 
¶ ÑőƨƖƚĬċǃШΝΥШsċŰƨċƖǃШΞΜΞΠШΝΜċůрΝΞƓůШ ƚĬċЯШƣŸƽŰШĦĲŰƣƖĲ 
¶ ÑƨĲƚĬċǃШΞΟШsċŰƨċƖǃШΝΝċůрΝƓůШÉċŔŰƚĤƨƖǃЯШ?ƨŰĦőƨƖĦőШÅŸċĬ 
¶ ÑƨĲƚĬċǃШΞΟШsċŰƨċƖǃШΠрΣƓůШÅƨŊĤǃШ ƖƣШ]ċũũĲƖǃШѼШ~ƨƚĲƨů 
 



ΝΦΟ 
 

ÑőƖŸƨŊőŸƨƣШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣƚШƽĲƖĲШċƻċŔũċĤũĲШŉŸƖШŔŰƚƓĲĦƣŔŸŰШ
ċƣШƣőĲШŉŸũũŸƽŔŰŊШũŸĦċƣŔŸŰƚа 

 

¶ ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũќƚШŸǭŔĦĲƚЯШÑŸƽŰШcċũũЯШEƻƖĲƨǂШìċǃЯШÅƨŊĤǃЯШ9éΝΞШΞÅÅЯШ 
¶ ÅƨŊĤǃШxŔĤƖċƖǃШċŰĬШfŰŉŸƖůċƣŔŸŰШ9ĲŰƣƖĲЯШxŔƣƣũĲШEũĤŸƖŸƽШÉƣƖĲĲƣЯШÅƨŊĤǃЯ9éΞΝШΟ7üШ 
¶ ?ƨŰĦőƨƖĦőШ9ŸůůƨŰŔƣǃШxŔĤƖċƖǃЯШÑőĲШ]ƖĲĲŰЯШ?ƨŰĦőƨƖĦőЯШÅƨŊĤǃЯШ9éΞΞШΣÂ Ш 
¶ ìŸũƚƣŸŰШxŔĤƖċƖǃШċŰĬШfŰŉŸƖůċƣŔŸŰШ9ĲŰƣƖĲЯШìċƖƽŔĦťШÅŸċĬЯШìŸũƚƣŸŰЯШ9ŸƻĲŰƣƖǃЯШ9éΥШ

Ο]ñЮШ 
 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣƚШƽĲƖĲШċũƚŸШůċĬĲШċƻċŔũċĤũĲШŸŉШƣőĲШĦŸƨŰĦŔũќƚШƽĲĤƚŔƣĲЮ 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШĦŸŰƚƨũƣċƣŔŸŰШĲƻĲŰƣƚШƽĲƖĲШƓƨĤũŔĦŔƚĲĬШƨƚŔŰŊШƣőĲШĦŸƨŰĦŔũќƚШƚŸĦŔċũШ
ůĲĬŔċШĦőċŰŰĲũƚЮШÉŸĦŔċũШůĲĬŔċШƖĲċĦőĲĬШΝΟΤЯΤΤΤШƓĲŸƓũĲЮШÑőŔƚШŔƚШċШůŔǂШŸŉШ[ċĦĲĤŸŸťЯШ
fŰƚƣċŊƖċůШċŰĬШ~ĲƚƚĲŰŊĲƖШƨƚĲƖƚШċŰĬШŸŰũŔŰĲШċĬƚЮ 

ШƣŸƣċũШŸŉШΞΤΠШŉŸƖůċũШƽƖŔƣƣĲŰШĦŸŰƚƨũƣċƣŔŸŰШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮШΦШƖĲƚƓŸŰĬĲŰƣƚШ
ƚƨĤůŔƣƣĲĬШůŸƖĲШƣőċŰШŸŰĲШƖĲƚƓŸŰƚĲЯШŉŸƖШĲǂċůƓũĲШĤǃШĤŸƣőШƚƨĤůŔƣƣŔŰŊШċŰШĲůċŔũШċŰĬШċŰШ
ŸŰũŔŰĲШƕƨĲƚƣŔŸŰŰċŔƖĲШƖĲƚƓŸŰƚĲЮШ ĬĬŔƣŔŸŰċũũǃЯШΣΝШĦŸŰƚƨũƣċƣŔŸŰШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƚƨĤůŔƣƣĲĬШ
ċŰŸŰǃůŸƨƚũǃШƻŔċШƣőĲШŸŰũŔŰĲШƕƨĲƚƣŔŸŰŰċŔƖĲЯШƽŔƣőŸƨƣШċШŰċůĲШŸƖШċĬĬƖĲƚƚШĤĲŔŰŊШƚƨƓƓũŔĲĬЮШfŰШ
ũŔŰĲШƽŔƣőШƣőĲШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣЯШċŰŸŰǃůŸƨƚШƖĲƚƓŸŰƚĲƚШőċƻĲШĤĲĲŰШ
ƖĲŢĲĦƣĲĬЮШ 

ΝΝΞШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƚƨĤůŔƣƣĲĬШƻŔċШĲůċŔũЯШƣőĲШƖĲůċŔŰĬĲƖШƨƚĲĬШƣőĲШŸŰũŔŰĲШƕƨĲƚƣŔŸŰŰċŔƖĲЮШ 

ΝΤΞШÅĲƚƓŸŰƚĲƚШƽĲƖĲШŉƖŸůШƓƖŔƻċƣĲШŔŰĬŔƻŔĬƨċũƚЯШΣΜШƽĲƖĲШŉƖŸůШũċŰĬŸƽŰĲƖƚШŸƖШĬĲƻĲũŸƓĲƖƚШ
ƓƖŸůŸƣŔŰŊШƚŔƣĲƚЯШΝΞШƽĲƖĲШŉƖŸůШƓċƖŔƚőШĦŸƨŰĦŔũƚЯШΦШƽĲƖĲШŉƖŸůШƚƣċƣƨƣŸƖǃШĦŸŰƚƨũƣĲĲƚЯШΣШƽĲƖĲШ
ŉƖŸůШŰĲŔŊőĤŸƨƖŔŰŊШũŸĦċũШċƨƣőŸƖŔƣŔĲƚШċŰĬШΝΡШƽĲƖĲШŉƖŸůШŸƣőĲƖШŸƖŊċŰŔƚċƣŔŸŰƚЮШ 

ШòŸƨÑƨĤĲШƻŔĬĲŸШĲǂƓũċŔŰŔŰŊШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƽċƚШƽċƣĦőĲĬШΣΡΟШƣŔůĲƚЮ 

ШƚƨůůċƖǃШŸŉШƣőĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬЯШĤǃШƕƨĲƚƣŔŸŰЯШŔƚШƚĲƣШŸƨƣШĤĲũŸƽЮ 

  



ΝΦΠ 
 

[ŀƴŘ ŦƻǊ ŜƳǇƭƻȅƳŜƴǘ ǳǎŜǎ 
 

cŸƽШůƨĦőШĲůƓũŸǃůĲŰƣШũċŰĬШƚőŸƨũĬШƽĲШĤĲШƓũċŰŰŔŰŊШŉŸƖе 

ΝΣΞШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶ 30 responses questioned the need for additional employment land given high 

employment rates and existing supply, or (for example, the response of 
Warwickshire Wildlife Trust) sought as low as possible an allocation. 
 

¶ Some responses, including those from Coventry City Council, North 
Warwickshire Borough Council and Harborough District Council and six 
comments from landowners/developers, endorsed the Coventry and 
Warwickshire HEDNA. Monks Kirby PC argued that Rugby Borough should take 
only its fair share of regional need and the focus should be on brownfield and 
non-Green Belt land. 

 
¶ ΝΜШƖĲƚƓŸŰƚĲƚШŉƖŸůШƖĲƚŔĬĲŰƣƚШƚŸƨŊőƣШőŔŊőĲƖШũĲƻĲũƚШŸŉШĲůƓũŸǃůĲŰƣШũċŰĬШƓƖŸƻŔƚŔŸŰЯШ

ƽŔƣőШыċůŸŰŊƚƣШŸƣőĲƖƚьШŰƨůĤĲƖƚШŸŉШΞΡΜőċЯШΡΜΜőċШċŰĬШΣΜΜőċШƚƨŊŊĲƚƣĲĬЮ 
 

¶ 15 responses encouraged the re-use of existing sites/buildings and raised 
concerns about loss of countryside. 

 
¶ 10 responses suggested 150.5ha (the Rugby Borough industrial land 

requirement 2021-2041 identified in the Coventry & Warwickshire HEDNA) 
should be the amount planned for (i.e. no contribution to meeting sub-regional 
logistics need). 

 
¶ ΝΝШĦŸůůĲŰƣƚШŉƖŸůШĬĲƻĲũŸƓĲƖƚШŔĬĲŰƣŔǯĲĬШƣőĲШũŔťĲũŔőŸŸĬШŸŉШƨŰůĲƣШŊĲŰĲƖċũШ

ŔŰĬƨƚƣƖŔċũШŰĲĲĬШŉƖŸůШ9ŸƻĲŰƣƖǃШĤċƚĲĬШŸŰШcE?  ШŰƨůĤĲƖƚШċŰĬШƚƣċƣĲĬШƣőċƣШÅƨŊĤǃШ
7ŸƖŸƨŊőШƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШůĲĲƣŔŰŊШƣőŔƚЮ 

 
¶ Eight responses (including Stretton on Dunsmore PC) endorsed planning for the 

2041 (not 2050) requirement. One response questioned planning for need 
beyond 2041 given likely societal and consumption changes and the growth of 
robotics and AI. Four responses, including three from developers, advocated 
planning to 2050. 
 

¶ ÉŔǂШƖĲƚƓŸŰƚĲƚШŉƖŸůШĬĲƻĲũŸƓĲƖƚШċƖŊƨĲĬШƣőċƣШcE?  ШŰƨůĤĲƖƚШƚőŸƨũĬШĤĲШƣƖĲċƣĲĬШ
ċƚШċШůŔŰŔůƨůЮ 

 
¶ [ŔƻĲШĬĲƣċŔũĲĬШƖĲƓŸƖƣƚШĦƖŔƣŔƕƨŔŰŊШƣőĲШcE?  ШċŰĬШƓƖŸƻŔĬŔŰŊШĦŸůůĲŰƣċƖǃШŸŰШ

ċũƣĲƖŰċƣŔƻĲШƓƖŸŢĲĦƣŔŸŰƚШŉŸƖШŉƨƣƨƖĲШĲůƓũŸǃůĲŰƣШũċŰĬШŰĲĲĬШƽĲƖĲШƓƨƣШŉŸƖƽċƖĬШĤǃШ
ĬĲƻĲũŸƓĲƖƚЮ 

 



ΝΦΡ 
 

¶ [ŔƻĲШĦŸůůĲŰƣƚШŉƖŸůШĬĲƻĲũŸƓĲƖƚШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲШcE?  ШƨŰĬĲƖĲƚƣŔůċƣĲƚШ
ĲůƓũŸǃůĲŰƣШũċŰĬШŰĲĲĬЯШŸŉШƣőĲƚĲаШƣƽŸШƚƣċƣĲĬШƚƣƖċƣĲŊŔĦШƽċƖĲőŸƨƚŔŰŊШŰĲĲĬШƽċƚШ
ƨŰĬĲƖĲƚƣŔůċƣĲĬбШċŰŸƣőĲƖШƚƣċƣĲĬШƣőĲШcE?  ШƚőŸƨũĬШőċƻĲШŔŰĦũƨĬĲĬШũċƖŊĲШƚĦċũĲШ
ƚƣƖċƣĲŊŔĦШ7ΞбШŸƣőĲƖƚШċƖŊƨĲĬШůċƖťĲƣШƚŔŊŰċũƚЯШƖĲƚőŸƖŔŰŊоŰĲċƖрƚőŸƖŔŰŊШċŰĬШƣőĲШ
ŊƖŸƽƣőШŸŉШŸŰũŔŰĲШƖĲƣċŔũШƚƨŊŊĲƚƣĲĬШőŔŊőĲƖШŰĲĲĬЮ 

 
¶ [ŸƨƖШĬĲƻĲũŸƓĲƖƚШƓƨƣШŉŸƖƽċƖĬШĦŸůůĲŰƣƚШŸŰШőŸƽШƣőĲШ9ŸƻĲŰƣƖǃШċŰĬШìċƖƽŔĦťƚőŔƖĲШ

ƚƣƖċƣĲŊŔĦШƽċƖĲőŸƨƚŔŰŊШŰĲĲĬШƚőŸƨũĬШĤĲШƚƓũŔƣШĤĲƣƽĲĲŰШƣőĲШũŸĦċũШċƨƣőŸƖŔƣŔĲƚЮШ§ŰĲШ
ƚƨŊŊĲƚƣŔŸŰШƽċƚШƣőċƣШĤċƚĲĬШŸŰШƓċƚƣШĦŸůƓũĲƣŔŸŰƚШΟΤӖШŸŉШƣőĲШŰĲĲĬШƚőŸƨũĬШŊŸШƣŸШ
ÅƨŊĤǃШ7ŸƖŸƨŊőЮШ§ƣőĲƖƚШƚċŔĬШċШљƚƨĤƚƣċŰƣŔċũШƕƨċŰƣƨůњШŸƖШљƚŔŊŰŔǯĦċŰƣШƓƖŸƓŸƖƣŔŸŰњШ
ŸŉШƣőĲШŰĲĲĬШƚőŸƨũĬШĤĲШůĲƣШŔŰШÅƨŊĤǃШ7ŸƖŸƨŊőЮ 

 
¶ ÂċŔũƣŸŰШÂ9ШƕƨĲƚƣŔŸŰĲĬШƽőĲƣőĲƖШőŸůĲШƽŸƖťŔŰŊШĦŸƨũĬШƖĲĬƨĦĲШŉƨƣƨƖĲШũċŰĬШ

ƖĲƕƨŔƖĲůĲŰƣƚЮ 
 
¶ ÑƽŸШĦŸůůĲŰƣƚШƚƣċƣĲĬШƣőċƣШƣőĲШĦƨƖƖĲŰƣШƚƨƓƓũǃШŸŉШĲůƓũŸǃůĲŰƣШũċŰĬШƚőŸƨũĬШĤĲШ

ĬŔƚċŊŊƖĲŊċƣĲĬШĤĲƣƽĲĲŰШћũŸĦċũќШŊĲŰĲƖċũШŔŰĬƨƚƣƖŔċũШƚƨƓƓũǃШċŰĬШƚƣƖċƣĲŊŔĦШ
ƽċƖĲőŸƨƚŔŰŊШƚƨƓƓũǃЮШ9ŸůůĲŰƣƚШŰŸƣĲĬШƣőċƣШůƨĦőШŸŉШƣőĲШĲǂŔƚƣŔŰŊШƚƨƓƓũǃШċƣШ
ÅǃƣŸŰЯШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЯШ9ŸƣŸŰШÂċƖťШċŰĬШÂƖŸƚƓĲƖŸШ ŰƚƣǃШƽċƚШŉŸƖШƚƣƖċƣĲŊŔĦШ
ƽċƖĲőŸƨƚŔŰŊЮ 

 
¶ ÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂċƖŔƚőШ9ŸƨŰĦŔũШƚƣċƣĲĬШƣőċƣШƓũċŰŰŔŰŊШĤċƚĲĬШŸŰШċШ

ĦŸŰƣŔŰƨċƣŔŸŰШŸŉШƓċƚƣШƣƖĲŰĬƚШŉŸƖШƖŸċĬрĤċƚĲĬШũŸŊŔƚƣŔĦƚШŔƚШŰŸƣШŢƨƚƣŔǯĲĬЯШƽŸƨũĬШ
ŔŰĦƖĲċƚĲШĲůŔƚƚŔŸŰƚЯШĦŸŰǰŔĦƣШƽŔƣőШÉ ШŸĤŢĲĦƣŔƻĲƚШċŰĬШƨŰĬĲƖůŔŰĲШxŸĦċũШÑƖċŰƚƓŸƖƣШ
ÂũċŰШΠЮШ ШƖĲƚŔĬĲŰƣШőŔŊőũŔŊőƣĲĬШƣőċƣШƣőĲШƣƖĲŰĬрĤċƚĲĬШċƓƓƖŸċĦőШƣŸШĲůƓũŸǃůĲŰƣШ
ŊƖŸƽƣőШƽċƚШƓƖĲĬŔĦċƣĲĬШŸŰШĦŸŰƣŔŰƨĲĬШŔŰƽċƖĬШůŔŊƖċƣŔŸŰШƣŸШƣőĲШĤŸƖŸƨŊőШċŰĬШƣőŔƚШ
ƽċƚШĬƖŔƻŔŰŊШƣőĲШĲǂƓċŰƚŔŸŰШŸŉШc~§ƚЮ 

 
¶ §ŰĲШƖĲƚƓŸŰƚĲШőŔŊőũŔŊőƣĲĬШƣőĲШEůƓũŸǃůĲŰƣШxċŰĬШÅĲƓŸƖƣШƓƖĲƓċƖĲĬШĤǃШƣőĲШ

9ŸƻĲŰƣƖǃШċŰĬШìċƖƽŔĦťƚőŔƖĲШ9őċůĤĲƖШŸŉШ9ŸůůĲƖĦĲШыsƨŰĲШΞΜΞΟьШċƚШƚƨƓƓŸƖƣŔŰŊШ
ΞΜӖШůŸƖĲШĲůƓũŸǃůĲŰƣШũċŰĬШƣőċŰШƖĲĦŸůůĲŰĬĲĬШŔŰШƣőĲШcE?  ШĬƨĲШƣŸШċũũĲŊĲĬШ
ƓċƚƣШƨŰĬĲƖƚƨƓƓũǃЮ 

 
¶ §ŰĲШĦŸůůĲŰƣШőŔŊőũŔŊőƣĲĬШƣőĲШŰĲĲĬШŉŸƖШƣőĲШìĲƚƣШ~ŔĬũċŰĬƚШÉƣƖċƣĲŊŔĦШ

EůƓũŸǃůĲŰƣШÉŔƣĲШÉƣƨĬǃШƣŸШĤĲШƓƨĤũŔƚőĲĬШĤĲŉŸƖĲШƣőĲШŰĲĲĬШŉŸƖШĲůƓũŸǃůĲŰƣШũċŰĬШ
ĦċŰШĤĲШƕƨċŰƣŔǯĲĬЮ 
 

¶ §ŰĲШĦŸůůĲŰƣШőŔŊőũŔŊőƣĲĬШƣőċƣШƣőĲШũċƖŊĲƚƣШŔŰĦƖĲċƚĲƚШŔŰШĲůƓũŸǃůĲŰƣШƣŸШΞΜΠΝШċƖĲШ
ƓƖŸŢĲĦƣĲĬШƣŸШĤĲШŔŰШőŸƚƓŔƣċũŔƣǃШċŰĬШƓƨĤũŔĦШƚĲƖƻŔĦĲƚШĤƨƣШƣőĲШcE?  ШĬŸĲƚŰќƣШ
ċĬĬƖĲƚƚШƣőĲШũċŰĬШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƣőĲƚĲШƚĲĦƣŸƖƚЮ 
 

¶ One response argued for the importance of planning with West 
Northamptonshire and Harborough District Council in recognition of the impact 
of DIRFT and Magna Park. 

 
¶ One response argued for jobs-to-homes balance to avoid Rugby becoming a 

commuter town. 



ΝΦΣ 
 

ìőċƣШƣǃƓĲШŸŉШĲůƓũŸǃůĲŰƣШũċŰĬШƚőŸƨũĬШƽĲШĤĲШƓũċŰŰŔŰŊШŉŸƖеШ 

 

ΝΣΞШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
Summary of comments: 
¶ 34 responses mentioned a need for industrial/manufacturing land, including 

strategic scale manufacturing. 
 

¶ 36 responses (inc. Pailton PC, Thurlaston PC and Stretton on Dunsmore PC) 
expressed opposition to more warehouses, particularly large warehouses. 
Respondents expressed concerns about low skill and salaried jobs, low 
employment densities, traffic, high land-take use of greenfield land, high levels 
of existing warehousing including Magna Park and DIRFT, and lack of a 
diversified economy. Stretton on Dunsmore PC expressed concerns about the 
impact of warehouses on sustainability appraisal objectives for greenhouse gas 
emissions, air pollution, diversifying the economy and green recovery. 
 

¶ 28 responses, including 16 employment land developers and landowners, 
mentioned the need for warehouses or strategic warehouses. 

 
¶ 17 responses mentioned a need for offices, including shared office spaces. 
 
¶ 18 responses sought space for small businesses/smaller units, with one report 

referencing the 2019 market signals study. 
 

¶ Many of the responses, including eight developers sought a mix of employment 
land/diversified economy. 
 

¶ ΝΜШƖĲƚƓŸŰƚĲƚШůĲŰƣŔŸŰĲĬШċШŰĲĲĬШŉŸƖШƚůċũũШŸƖШůĲĬŔƨůШљůŔĬ-ĤŸǂњШƽċƖĲőŸƨƚĲƚЮ 
 

¶ Other uses suggested: tech, services and public sector, solar and wind power 
(and other green industries), creative industries, small scale food production, 
vehicle fleet maintenance, research and development, bioscience, live-work 
units, engineering including expansion of existing employers like Alstom, Colas, 
Mercia, Arturn, Lenoch. 
 

¶ A supermarket chain argued that there is low demand for office space and so 
only low levels of office space should be planned for. 
 

¶ One respondent mentioned the need for employment sites in rural areas. 
 

¶ One respondent argued for allocations for hotels, food and beverage uses, 
medical and health uses, and schools given these are the sectors with the 
highest projected employment growth. 
 

¶ One respondent mentioned the need for HGV parking and storage. 



ΝΦΤ 
 

 

ÂũĲċƚĲШƓƖŸƻŔĬĲШċŰǃШĦŸůůĲŰƣƚШǃŸƨШőċƻĲШŸŰШƣőĲШƚƨŔƣċĤŔũŔƣǃШŸŉШċŰǃШŸŉШƣőĲШĤƖŸċĬШ
ũŸĦċƣŔŸŰƚШũŔƚƣĲĬШċĤŸƻĲШыŸƖШċŰŸƣőĲƖШũŸĦċƣŔŸŰШƽĲШőċƻĲШůŔƚƚĲĬьЮ 

 

ΝΤΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶ ШőŔŊőШŰƨůĤĲƖШŸŉШƖĲƚƓŸŰƚĲƚШƖċŔƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШƣƖċŰƚƓŸƖƣШŔůƓċĦƣƚШŸŰШƣőĲШ

ƖŸċĬШŰĲƣƽŸƖťЯШŔŰШƓċƖƣŔĦƨũċƖШċƣШ~ΣШsƨŰĦƣŔŸŰƚШΝШċŰĬШΞЯШƣőĲШ ΡЯШ ΠΞΣШċŰĬШ ΠΜΤΝШċŰĬШ
ŸŰШƣőĲШŰŸƖƣőĲƖŰШƚŔĬĲШŸŉШÅƨŊĤǃЮШ§ƣőĲƖƚШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШc]éƚШŸŰШ
ĦŸƨŰƣƖǃШƖŸċĬƚЮ 
 

¶ ÉŸůĲШƖĲƚƓŸŰƚĲƚШŰŸƣĲĬШƣőċƣШőŔŊőƽċǃƚШƨƓŊƖċĬĲƚШƽŸƨũĬШĤĲШŰĲĲĬĲĬШŸŰШƣőĲШ ΡЮ 
 

¶ ÉŸůĲШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШċĤŸƨƣШĤƨŔũĬŔŰŊШŔŰĬƨƚƣƖŔċũШũċŰĬШċŰĬШ
ƖĲƚŔĬĲŰƣŔċũШƣŸŸШĦũŸƚĲШƣŸШĲċĦőШŸƣőĲƖЮШÉŸůĲШƖċŔƚĲĬШƣőŔƚШĦŸŰĦĲƖŰШŔŰШƖĲũċƣŔŸŰШƣŸШ
ÉŸƨƣőШìĲƚƣШÅƨŊĤǃЮ 
 

¶ 9ŸŰĦĲƖŰƚШċĤŸƨƣШƣƖċǭŔĦШŰŸŔƚĲШċŰĬШċŔƖШƕƨċũŔƣǃШċƣШÅǃƣŸŰШŸŰШ?ƨŰƚůŸƖĲШƽĲƖĲШƖċŔƚĲĬЮ 
 

¶ ÉĲƻĲƖċũШƖĲƚƓŸŰƚĲƚШĲŰĬŸƖƚĲĬШũŸĦċƣŔŸŰƚШŸŰШůċŢŸƖШƖŸċĬƚШƽŔƣőШƣőĲШĲċƚŔĲƚƣШ
ĦŸŰŰĲĦƣŔŸŰƚШƣŸШƣőĲШůŸƣŸƖƽċǃШŰĲƣƽŸƖťЮ 
 

¶ ÉĲƻĲƖċũШƖĲƚƓŸŰƚĲƚШĦŸůůĲŰƣĲĬШŸŰШƣőĲШŰĲĲĬШŉŸƖШƽŸƖťƓũċĦĲƚШƣŸШĤĲШċĦĦĲƚƚŔĤũĲШĤǃШ
ƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШĤŔĦǃĦũĲЮ 
 

¶ ÉĲƻĲƖċũШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШŸƓƓŸƚŔƣŔŸŰШƣŸШĬĲƻĲũŸƓůĲŰƣШŔŰШ]ƖĲĲŰШ7ĲũƣШ
ũŸĦċƣŔŸŰƚЮШ§ŰĲШĬĲƻĲũŸƓĲƖШŰŸƣĲĬШƣőĲШƣĲƚƣШŉŸƖШ]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰƚШŔƚШċШљőŔŊőШĤċƖњЮШШ
ШũċŰĬŸƽŰĲƖШƚċŔĬШŰŸŰр]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰƚШƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШǯƖƚƣЮ 

 
¶ §ŰĲШƖĲƚƓŸŰƚĲШƓŸŔŰƣĲĬШŸƨƣШƣőċƣШċŊƖŔĦƨũƣƨƖċũШũċŰĬШƣŸШƣőĲШƚŸƨƣőШŸŉШÅƨŊĤǃШŔƚШőŔŊőĲƖШ

ƕƨċũŔƣǃШƣŸШƣőċƣШƣŸШƣőĲШŰŸƖƣőШŸŉШƣőĲШƣŸƽŰЮ 
 

¶ ШĦŸƨƓũĲШŸŉШƣőĲШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШƓƖĲŉĲƖĲŰĦĲШŉŸƖШũŸĦċƣŔŸŰƚШĦũŸƚĲШƣŸШÅƨŊĤǃЯШƣŸШ
ŊƖĲċƣĲƖШĤĲŰĲǯƣШũŸĦċũШƖĲƚŔĬĲŰƣƚЮ 
 

¶  ċƣŔŸŰċũШ]ċƚШƖĲƕƨĲƚƣĲĬШƣőċƣШƣőĲШĦŸƨŰĦŔũШŔƚШůŔŰĬŉƨũШŸŉШƣőĲШŊċƚШƣƖċŰƚůŔƚƚŔŸŰШ
ŰĲƣƽŸƖťШƽőĲŰШƚĲũĲĦƣŔŰŊШƚŔƣĲƚЯШƽőŔũĲШƣőĲШE ШŰŸƣĲĬШƣőĲШŰĲĲĬШƣŸШĦŸŰƚŔĬĲƖШǰŸŸĬШƖŔƚť 
 

¶ §ŰĲШĬĲƻĲũŸƓĲƖШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШƣőĲШĬĲƚŔƖċĤŔũŔƣǃШŸŉШĲǂƓċŰĬŔŰŊШĲǂŔƚƣŔŰŊШƚŔƣĲƚЮ 
 

¶ ΞΝШƖĲƚƓŸŰƚĲƚШŉƖŸůШũċŰĬŸƽŰĲƖƚоĬĲƻĲũŸƓĲƖƚШƓƖŸůŸƣĲĬШƣőĲШůĲƖŔƣƚШŸŉШƣőĲŔƖШƚŔƣĲЮШ 
 



ΝΦΥ 
 

¶ ÑƽŸШƖĲƚƓŸŰƚĲƚШŰŸƣĲĬШĦŸŰĦĲƖŰƚШĲǂƓƖĲƚƚĲĬШĤǃШƣőĲШŔŰƚƓĲĦƣŸƖШŔŰШƣőĲШũċƚƣШƓũċŰШ
ĲǂċůŔŰċƣŔŸŰШċĤŸƨƣШƣőĲШŔůƓċĦƣШŸŉШĬĲƻĲũŸƓůĲŰƣШċƣШ ΠΡШìċũƚŊƖċƻĲШsƨŰĦƣŔŸŰШŸŰШ
9ŸŸůĤĲШÂċƖťШ]ƖċĬĲШΞйШũŔƚƣШċŰĬШ9ŸŸůĤĲШÂŸŸũƚШÉÉÉfЮ 
 

¶ §ŰĲШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШũŸĦċƣŔŸŰƚШÉŸƨƣőШŸŉШcŔŰĦťũĲǃШƽŸƨũĬШůĲĲƣШ
xĲŔĦĲƚƣĲƖƚőŔƖĲќƚШĲůƓũŸǃůĲŰƣШŰĲĲĬЮ 
 

¶ §ŰĲШƖĲƚƓŸŰƚĲШċƖŊƨĲĬШƣőċƣШũŸĦċƣŔŸŰƚШŸŰШƣőĲШĲĬŊĲШŸŉШ9ŸƻĲŰƣƖǃШƽŸƨũĬШůĲĲƣШ
9ŸƻĲŰƣƖǃќƚШĲůƓũŸǃůĲŰƣШŰĲĲĬƚШċŰĬШŰŸƣШƣőŸƚĲШŸŉШÅƨŊĤǃШ7ŸƖŸƨŊőЮ 
 

¶ ÑőĲШ9ċŰċũШѼШÅŔƻĲƖШÑƖƨƚƣШċƚťĲĬШƣőċƣШċŰǃШĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШƻŔĦŔŰŔƣǃШŸŉШƣőĲШĦċŰċũШ
ŸŉШŉĲĲĬĲƖШĦőċŰŰĲũШċƣШ~ΣШsƨŰĦƣŔŸŰШΝШŸƖШƚŸƨƣőШŸŉШcŔŰĦťũĲǃШƚőŸƨũĬШƓƖŸƣĲĦƣШƣőĲůШ
ŉƖŸůШċŰǃШƖŔƚťШŸŉШĬċůċŊĲШŸƖШċĬƻĲƖƚĲШŔůƓċĦƣƚШŸŰШƽċƣĲƖШƕƨċũŔƣǃЮШ 
 

¶ ШŰƨůĤĲƖШŸŉШĦŸůůĲŰƣƚШŸƓƓŸƚĲĬШŸƖШƖċŔƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШƚƓĲĦŔǯĦШũŸĦċƣŔŸŰƚЯШ
ŔŰĦũƨĬŔŰŊШĦŸůůĲŰƣƚШŉƖŸůШuŔũƚĤǃШÂċƖŔƚőШ9ŸƨŰĦŔũШы ΡШŰŸƖƣőШŸŉШcŸƨũƣŸŰьЯШÂċŔũƣŸŰШ
Â9Шы~ċŊŰċШÂċƖťьЯШÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂ9Шы ΠΡШĦŸƖƖŔĬŸƖьЯШÑőƨƖũċƚƣŸŰШÂ9Ш
ыÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚċŉĲŊƨċƖĬĲĬШũċŰĬьЮШÑőƨƖũċƚƣŸŰШÂ9ШƚƨĤƚĲƕƨĲŰƣũǃШƚƨĤůŔƣƣĲĬШċШ
ƓĲƣŔƣŔŸŰШŔŰШƖĲũċƣŔŸŰШƣŸШƚŔƣĲƚШƓƖŸůŸƣĲĬШĤĲƣƽĲĲŰШƣőĲШ7ΠΠΞΦШċŰĬШ~ΠΡЮ 
 

¶ ~ŸƣŸШƚŸƨŊőƣШƣőĲШƚċŉĲŊƨċƖĬŔŰŊШŸŉШƣőĲШċƖĲċШŰŸƖƣőШŸŉШƣőĲШÅƨŊĤǃШůŸƣŸƖƽċǃШƚĲƖƻŔĦĲШ
ċƖĲċШŉŸƖШŉƨƣƨƖĲШĲǂƓċŰƚŔŸŰЮ 
 

¶  ċƣŔŸŰċũШcŔŊőƽċǃƚШƓƖŸƻŔĬĲĬШƓƖĲũŔůŔŰċƖǃШĦŸůůĲŰƣƚШŸŰШ~ΣШsƨŰĦƣŔŸŰƚШΝШċŰĬШΞЯШ
ΠΣШìċũƚŊƖċƻĲШsƨŰĦƣŔŸŰЯШÅǃƣŸŰЯШ ΠΡо ΠΜΤΝЯШ ΡШ ŸƖƣőШŸŉШcŸƨũƣŸŰШċŰĬШÉŸƨƣőШŸŉШ
cŔŰĦťũĲǃЮШ 
 

¶  ċƣƨƖċũШEŰŊũċŰĬШőŔŊőũŔŊőƣĲĬШƚŔƣĲƚШƽŔƣőŔŰШŔůƓċĦƣШƖŔƚťШǍŸŰĲƚШŉŸƖШÉŔƣĲƚШŸŉШÉƓĲĦŔċũШ
ÉĦŔĲŰƣŔǯĦШfŰƣĲƖĲƚƣаШŰƚƣǃШ7ƨƚŔŰĲƚƚШÂċƖťШĲǂƓċŰƚŔŸŰо ΠΡШìċũƚŊƖċƻĲШsƨŰĦƣŔŸŰЯШ
ƽŔƣőŔŰШƣőĲШfÅüШŉŸƖШ9ŸůĤĲШÂŸŸũШÉÉÉfбШÂƖŸũŸŊŔƚШÂċƖťШÅǃƣŸŰШĲǂƓċŰƚŔŸŰЯШƽŔƣőŔŰШƣőĲШ
fÅüШŉŸƖШ7ƖċŰĬŸŰШ~ċƖƚőШċŰĬШÅǃƣŸŰШìŸŸĬШÉÉÉfƚбШÉċŉĲŊƨċƖĬĲĬШũċŰĬШƽŔƣőŔŰШƣőĲШ
ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШċũũŸĦċƣŔŸŰЯШċŰĬШ ΠΡо ΠΜΤΝШŢƨŰĦƣŔŸŰЯШċƖĲШƽŔƣőŔŰШƣőĲШfÅüШŉŸƖШ
?ƖċǃĦŸƣĲШ~ĲċĬŸƽƚШÉÉÉfбШ§ƣőĲƖШŔƚƚƨĲƚШƽőŔĦőШůċǃШċǭĲĦƣШƣőĲƚĲШĬĲƚŔŊŰċƣĲĬШƚŔƣĲƚШ
ċƖĲШƽċƣĲƖШƚƨƓƓũǃЯШƽċƣĲƖШƕƨċũŔƣǃШċŰĬШċŔƖШƕƨċũŔƣǃЮ 
 

¶  ŸƖƣőШìċƖƽŔĦťƚőŔƖĲШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШőŔŊőũŔŊőƣĲĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШĦŸŰƚŔĬĲƖŔŰŊШ
őŔŊőƽċǃƚШŔůƓċĦƣШĤĲǃŸŰĬШƣőĲШƚŔƣĲЮ 
 

¶ §ŰĲШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲШÅΞΟоΝΜΞΤШċƓƓũŔĦċƣŔŸŰШы[ƖċƚĲƖƚШ]ƖŸƨƓЯШ ŰƚƣǃьШ
ŔƚШĬĲƣĲƖůŔŰĲĬШǯƖƚƣЯШċŰĬШŔŉШƣőŔƚШŔƚШƓĲƖůŔƣƣĲĬШŰŸШŉƨƖƣőĲƖШũċŰĬШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬЮШΝΥШ
ƖĲƚƓŸŰƚĲƚШƽĲƖĲШƚƨĤůŔƣƣĲĬШƽőŔĦőШƖċŔƚĲĬШƚƓĲĦŔǯĦШĦŸŰĦĲƖŰƚоŸĤŢĲĦƣŔŸŰƚШƣŸШƣőċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰЮ 
 

¶ ÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖШƖĲƕƨĲƚƣĲĬШĲċƖũǃШŔŰƚŔŊőƣШŔŰƣŸШƓƖŸƓŸƚĲĬШƚŔƣĲШċũũŸĦċƣŔŸŰƚШƣŸШ
ĲŰƚƨƖĲШĦċƓŔƣċũШŔŰƻĲƚƣůĲŰƣШŔƚШƓũċŰŰĲĬШƣŸШċĦĦŸůůŸĬċƣĲШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣЮ 

Ш 



ΝΦΦ 
 

ÑőĲШŉŸũũŸƽŔŰŊШũŸĦċƣŔŸŰƚШƽĲƖĲШƚƓĲĦŔǯĦċũũǃШƓƖŸƓŸƚĲĬШĤǃШŸŰĲШŸƖШůŸƖĲШƖĲƚƓŸŰĬĲŰƣа 
 
~ΣШŢƨŰĦƣŔŸŰШΞШыŰŸƖƣőШŸŉШŢƨŰĦƣŔŸŰь 
ŰƚƣǃШ7ƨƚŔŰĲƚƚШÂċƖťШĲǂƓċŰƚŔŸŰ 
ΠΣШìċũƚŊƖċƻĲШsƨŰĦƣŔŸŰ 

ÂƖŸũŸŊŔƚШÂċƖťШÅǃƣŸŰШĲǂƓċŰƚŔŸŰо ΠΡШÅǃƣŸŰ 
ÉċŉĲŊƨċƖĬĲĬШũċŰĬШƽŔƣőŔŰШƣőĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШċũũŸĦċƣŔŸŰ 
ΠΡо ΠΜΤΝШŢƨŰĦƣŔŸŰо7ũƨĲШ7ŸċƖ 
ΡШŰŸƖƣőШŸŉШcŸƨũƣŸŰ 
ΡШŊĲŰĲƖċũũǃ 
~ΣШsƨŰĦƣŔŸŰШΝ 
ÉŸƨƣőШŸŉШcŔŰĦťũĲǃ 
ÅƨŊĤǃШEċƚƣ 
ũċŰĬШƚŸƨƣőШŸŉШ9ŸƻĲŰƣƖǃШÅŸċĬ 
xċŰĬШċĬŢŸŔŰŔŰŊШ ŰƚƣǃШÂċƖťШтШŰƚƣǃШ ŸƖƣő 
xċŰĬШċĬŢŸŔŰŔŰŊШ ŰƚƣǃШÂċƖťШтШŰƚƣǃШEċƚƣ 
xċŰĬШċƣШ9ŸƣŸŰШÂċƖťШEċƚƣ 
 ŸƖƣőШŸŉШƣőĲШ~ΣШċŰĬШƚŸƨƣőШŸŉШƣőĲШ ΠΞΣШ 
xċŰĬШƣŸШƣőĲШƚŸƨƣőШƚŔĬĲШŸŉШƣőĲШ~Σ 
xċŰĬШŸƓƓŸƚŔƣĲШ~ċŊŰċШÂċƖť 
xċŰĬШċƣШ Űƚƣǃ 
xċŰĬШċƣШÑǃƣőĲШÂũċƣƣƚШ[ċƖů 
xċŰĬШŰŸƖƣőШŸŉШsΝЯШ~Σ 
xċŰĬШƣŸШƣőĲШƚŸƨƣőШŸŉШsƨŰĦƣŔŸŰШΝШŸŉШƣőĲШ~ΣΦ 
ÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШыŔŰĦũƨĬŔŰŊШŉŸƖШŔŰĬĲƓĲŰĬĲŰƣƚь 
EƨƖŸƓċƓċƖťШĲǂƓċŰƚŔŸŰ 
xċŰĬШƚŸƨƣőШŸŉШ?ƨŰĦőƨĦő 
 
ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШƖĲƚƓŸŰƚĲа 
ÉŔƣĲƚШƓƖŸůŸƣĲĬШĤǃШĬĲƻĲũŸƓĲƖƚЯШŔŰĦũƨĬŔŰŊШƣőŸƚĲШũŔƚƣĲĬШċĤŸƻĲШƽőŔĦőШƽĲƖĲШůĲŰƣŔŸŰĲĬШŔŰШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШċŰĬШŸƣőĲƖƚШƚƨĤůŔƣƣĲĬШƣőƖŸƨŊőШƣőĲШĦċũũШŉŸƖШƚŔƣĲƚШƓƖŸĦĲƚƚЯШċƖĲШĤĲŔŰŊШ
ƖĲƻŔĲƽĲĬШċƚШƓċƖƣШŸŉШƣőĲШcŸƨƚŔŰŊШċŰĬШEĦŸŰŸůŔĦШxċŰĬШ ƻċŔũċĤŔũŔƣǃШ ƚƚĲƚƚůĲŰƣШċŰĬШƚŔƣĲШ
ƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮ 
 
ÑőĲШĦŸŰƚƣƖċŔŰƣƚШċŰĬШŔŰŉŸƖůċƣŔŸŰШƖċŔƚĲĬШĤǃШƣőĲШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃЯШ9ċŰċũШѼШÅŔƻĲƖШ
ÑƖƨƚƣЯШ ċƣŔŸŰċũШ]ċƚЯШ ċƣƨƖċũШEŰŊũċŰĬЯШÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖШƽŔũũШĤĲШƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣШŔŰШ
ƣőĲШƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮ 

 

  



ΞΜΜ 
 

cŸƽШĦċŰШƽĲШƓƖŸƻŔĬĲШůŸƖĲШƚƓċĦĲШƣŸШċũũŸƽШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚĲƚШƣŸШĲǂƓċŰĬе 

 

ΝΟΠШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÑőĲШŉŸũũŸƽŔŰŊШƚƨŊŊĲƚƣŔŸŰƚШƽĲƖĲШůċĬĲа 
¶ fŰĦƨĤċƣŸƖШƚŔƣĲƚоƨŰŔƣƚШыŰĲċƖШ9ŸƻĲŰƣƖǃШ ŔƖƓŸƖƣШƚƨŊŊĲƚƣĲĬьЮ 

 
¶ ÖƚĲШŸŉШŸƖШƖĲƓƨƖƓŸƚŔŰŊШĲůƓƣǃШƓƖŸƓĲƖƣǃЯШƚŸůĲШƚƨŊŊĲƚƣŔŰŊШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШ

ƻċĦċŰƣШƚőŸƓƚШŸƖШŸǭŔĦĲƚЮ 
 
¶ ÅĲŊĲŰĲƖċƣĲШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШƚŔƣĲƚЯШÉŸůĲƖƚШÅŸċĬЯШÂċǃŰĲƚШxċŰĲШċŰĬШcƨŰƣĲƖƚШ

xċŰĲШƚƨŊŊĲƚƣĲĬЮ 
 
¶ ÂƖŸƻŔĬĲШƚƓċĦĲШƽŔƣőŔŰШũċƖŊĲШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШыƓŸƣĲŰƣŔċũũǃШċƚШċШљƓũċŰŰŔŰŊШŊċŔŰњШ

ƖĲƕƨŔƖĲůĲŰƣШƚƨŊŊĲƚƣĲĬШĤǃШ ĲƽƣŸŰШѼШ7ŔŊŊŔŰШÂ9ШċŰĬШ ŸƖƣőШìċƖťƚШ79ШċŰĬШŸŰĲШ
ĬĲƻĲũŸƓĲƖьЮ 

 
¶ EǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƚŔƣĲƚЮ 
 
¶ ÅċƣĲƚШƖĲĬƨĦƣŔŸŰЮ 
 
¶ ÖƚĲШŸŉШ9Â§ШƓŸƽĲƖƚШƣŸШċƚƚĲůĤũĲШċШĤƖŸƽŰǯĲũĬШƚŔƣĲƚЮ 
 
¶ 9ƖĲċƣĲШċШƣĲĦőŰŸũŸŊǃШƓċƖťШŸƖШŔŰŰŸƻċƣŔŸŰШĦĲŰƣƖĲЮ 
 
¶ ÅĲĬƨĦĲШƣőĲШċůŸƨŰƣШŸŉШũċŰĬШŊŔƻĲŰШŸƻĲƖШƣŸШƽċƖĲőŸƨƚŔŰŊЮ 
 
¶ 7ƨŔũĬШƚůċũũоůĲĬŔƨůШƨŰŔƣШĲƚƣċƣĲƚЯШƚƨĤШΝΜΜΜƚƕůШƨŰŔƣƚШы ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰШÂ9Ш

ƚƨŊŊĲƚƣШŸŰĲШŸƓƣŔŸŰШĦŸƨũĬШĤĲШŉŸƖШÅ79ШƣŸШĬĲũŔƻĲƖШƨŰŔƣƚШŔƣƚĲũŉьЮ 
 
¶ ÂƖŸƻŔĬĲШůŸƖĲШƚĲũŉрĤƨŔũĬШŸƓƣŔŸŰƚЮ 
 
¶ ũũŸƽŔŰŊШůŸƖĲШƚůċũũШĦŸƨŰƣƖǃƚŔĬĲШĬĲƻĲũŸƓůĲŰƣƚЮ 
 
¶ fŰĦƖĲċƚĲШƚƓċĦĲШƻĲƖƣŔĦċũũǃЮ 
 
¶ ÅĲũŸĦċƣĲШÅƨŊĤǃШƣŔƓШċŰĬШƖĲƨƚĲШƣőċƣШƚƓċĦĲЮ 
 
¶ ÉůċũũШƚƣċƖƣрƨƓШƚƓċĦĲШƚőŸƨũĬШĤĲШĦũŸƚĲШƣŸШőŸƨƚŔŰŊЮ 
 
¶ ũũŸĦċƣŔŰŊШůŸƖĲШĲůƓũŸǃůĲŰƣШũċŰĬШŔŰĦũƨĬŔŰŊШƚůċũũĲƖШƚŔƣĲƚШыΝΜШĬĲƻĲũŸƓĲƖƚьЮ 
 
¶ ÅĲƣċŔŰШxŸĦċũШÂũċŰШƓŸũŔĦǃШE?ΝШƽőŔĦőШƚƨƓƓŸƖƣƚШĲǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚĲƚШ

ƽŔƣőŔŰШĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШƚŔƣĲƚЮ 
 



ΞΜΝ 
 

¶ ũũŸĦċƣĲШƚƓĲĦŔǯĦċũũǃШŉŸƖШƚůċũũĲƖрƚĦċũĲШũŔŊőƣШŔŰĬƨƚƣƖŔċũШы9ũċƚƚШEыŊьыŔŔŔььШċŰĬШ
ŔŰĬƨƚƣƖŔċũШы9ũċƚƚШ7ΞьШƨƚĲƚШċŰĬШƚůċũũĲƖШ7ΥШƨƚĲƚЮ 

 
¶ ũũŸĦċƣĲШŉŸƖШĤŔŊШĤŸǂШƨŰŔƣƚШċƚШƣőĲǃШċƖĲШƣőĲШůŸƚƣШƻŔċĤũĲШċŰĬШƚŸШƽŔũũШĬƖŔƻĲШĬĲũŔƻĲƖǃШ

ыũċŰĬŸƽŰĲƖьЮ 
 
¶  ŸШŰĲĲĬШƣŸШċũũŸĦċƣĲШċƚШcE?  ШċŰƣŔĦŔƓċƣĲƚШƣőċƣШΣΤӖШŸŉШĦƨƖƖĲŰƣШƽċƖĲőŸƨƚĲƚШƽŔũũШ

ĤĲШŸĤƚŸũĲƚĦĲŰƣШċƚШƽċƖĲőŸƨƚĲƚШĤǃШΞΜΠΟШċŰĬШůċŰƨŉċĦƣƨƖŔŰŊШĲůƓũŸǃůĲŰƣШƽŔũũШ
ĦŸŰƣƖċĦƣШыƖĲƚŔĬĲŰƣьЮ 

 
¶ ũũŸƽШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚĲƚШƣŸШĲǂƓċŰĬШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣШыũċŰĬŸƽŰĲƖьЮ 

 

ìĲШċƖĲШůŔŰĬĲĬШƣŸШċũũŸĦċƣĲШƚŔƣĲƚШƚƓĲĦŔǯĦċũũǃШŉŸƖШŔŰĬƨƚƣƖŔċũШы7ΞьШċŰĬШũŔŊőƣШŔŰĬƨƚƣƖŔċũШ
ыEыŊьыŔŔŔььШƨƚĲƚЮШ?ŸШǃŸƨШƚƨƓƓŸƖƣШƣőŔƚШċŰĬШŔŉШƚŸЯШƽőĲƖĲе 

 

ΝΡΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΦΞШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸƓŸƚċũШыŔŰĦũƨĬŔŰŊШΥШũċŰĬŸƽŰĲƖƚоĬĲƻĲũŸƓĲƖƚьЮШ 
 
ΡΣШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸƓŸƚċũШыŔŰĦũƨĬŔŰŊШΣШŉƖŸůШũċŰĬŸƽŰĲƖƚоĬĲƻĲũŸƓĲƖƚьЮШ 
 
ΤШŸƣőĲƖШĦŸůůĲŰƣƚШŸƖШŰĲƨƣƖċũШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶ §ĤŢĲĦƣŔŸŰШŸŰШƣőĲШĤċƚŔƚШƣőċƣШŔƣШƽŸƨũĬШũŔůŔƣШǰĲǂŔĤŔũŔƣǃШŔŰШƣőĲШůċƖťĲƣЮ 

 
¶ ƖŊƨůĲŰƣШƣőċƣШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШŔƚŰќƣШƣőĲƖĲШƣŸШƚƨƓƓŸƖƣШƚŔƣĲƚШƚŸũĲũǃШŉŸƖШŸŰĲШ
ƚĲĦƣŸƖШыΞШƖĲƚƓŸŰƚĲƚШŉƖŸůШĬĲƻĲũŸƓĲƖƚьЮ 
 

¶ ÉƨƓƓŸƖƣШĤƨƣШǰĲǂŔĤŔũŔƣǃШƚőŸƨũĬШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШƽŸƖĬŔŰŊШŸŉШċŰǃШƓŸũŔĦǃШыΞШ
ĬĲƻĲũŸƓĲƖƚьЮ 
 

¶ ÉƨŊŊĲƚƣŔŸŰШƣőċƣШƣőĲШĦŸƨŰĦŔũШƚőŸƨũĬШċũũŸĦċƣĲШŉŸƖШũŸĦċũШ7ΥШƨƚĲШƣŸŸЮ 
 

¶ ]ŔƻĲŰШƣőĲШũċƖŊĲШƻŸũƨůĲШŸŉШƽċƖĲőŸƨƚĲƚШĤĲĦŸůŔŰŊШƖĲĬƨŰĬċŰƣШŸƻĲƖШƣőĲШƓũċŰШ
ƓĲƖŔŸĬЯШƣőĲƖĲШƚőŸƨũĬШĤĲШċШƓŸũŔĦǃШŸŉШĲŰĦŸƨƖċŊŔŰŊШĦŸŰƻĲƖƚŔŸŰШŉƖŸůШ7ΥШƣŸШ7ΞЮ 
 

¶ §ŰũǃШƖĲƚƣƖŔĦƣШƨƚĲШƣŸШ7ΞШƽőĲƖĲШƣőŔƚШŔƚШŰĲĲĬĲĬШŉŸƖШĲŰƻŔƖŸŰůĲŰƣċũШŔůƓċĦƣШƖĲċƚŸŰƚЮ 
 
ÑőĲШŉŸũũŸƽŔŰŊШũŸĦċƣŔŸŰƚШƽĲƖĲШƓƖŸƓŸƚĲĬа 
~ΣШsƨŰĦƣŔŸŰƚШΝШċŰĬШΞ 
ΠΡ 
ΠΜΤΝ 
ΡШŰĲċƖШ?fÅ[Ñ 
§ŰШƣőĲШĤŸƖĬĲƖƚШŸŉШ9ŸƻĲŰƣƖǃШƽőĲƖĲШƣőĲƖĲШŔƚШůŸƖĲШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖǃ 
ÅǃƣŸŰ 



ΞΜΞ 
 

 ŸƖƣőШŸŉШcŸƨũƣŸŰШ 
cŸƨũƣŸŰ 
7ƖŸƽŰǯĲũĬоƖĲŊĲŰĲƖċƣŔŰŊШĲǂŔƚƣŔŰŊШƚŔƣĲƚШƚƨĦőШċƚШÂċǃŰĲƚШxċŰĲЯШ~ŔũũШÅŸċĬШfŰĬƨƚƣƖŔċũШ
EƚƣċƣĲƚЯШcƨŰƣĲƖƚШxċŰĲ 
ìċũƚŊƖċƻĲ 
xċŰĬШƣŸШƣőĲШƚŸƨƣőШƚŔĬĲШŸŉШ~Σ 
9ũƨƚƣĲƖĲĬШċƖŸƨŰĬШĲǂŔƚƣŔŰŊШĦŸŰĦĲŰƣƖċƣŔŸŰƚ 

 

ƖĲШƣőĲƖĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƣőċƣШůĲċŰШƽĲШƚőŸƨũĬШċůĲŰĬШ]ƖĲĲŰШ7ĲũƣШ
ĤŸƨŰĬċƖŔĲƚШƣŸШůĲĲƣШƣőĲШŰĲĲĬШŉŸƖШĲůƓũŸǃůĲŰƣШũċŰĬе 

 

ΝΤΣШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΠΜШƖĲƚƓŸŰĬĲŰƣƚШƚċŔĬШƣőĲƖĲШƽĲƖĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚЮ 
 
ΝΞΤШƖĲƚƓŸŰĬĲŰƣƚШƚċŔĬШƣőĲƖĲШƽĲƖĲШŰŸƣШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚЮ 
 
 ŔŰĲШƖĲƚƓŸŰĬĲŰƣƚШĦŸůůĲŰƣĲĬШƽŔƣőŸƨƣШĲǂƓƖĲƚƚŔŰŊШċШƻŔĲƽШċƚШƣŸШƽőĲƣőĲƖШƣőĲƖĲШƽĲƖĲШ
ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ĬĲƕƨċƣĲШĲůƓũŸǃůĲŰƣШũċŰĬШċƻċŔũċĤũĲШŸƨƣƚŔĬĲШ]ƖĲĲŰШ7ĲũƣЮ 

 
¶ ]ƖĲĲŰШ7ĲũƣШƖĲũĲċƚĲШůŔŊőƣШĤĲШƖĲƕƨŔƖĲĬШƣŸШůĲĲƣШ9ŸƻĲŰƣƖǃќƚШƨŰůĲƣШŰĲĲĬШŸŰШƚŔƣĲƚШ
ĦũŸƚĲШƣŸШƣőĲШĦŔƣǃЯШƣőŔƚШĦŸƨũĬШĤĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚЮ 
 

¶  ŸƣШƨŰĬĲƖƣċťŔŰŊШċШ]ƖĲĲŰШ7ĲũƣШƖĲƻŔĲƽШƽŸƨũĬШőċƻĲШŰĲŊċƣŔƻĲШĲǭĲĦƣƚШŸŰШƣőĲШ
ĲĦŸŰŸůǃЮ 
 

¶ ]ƖĲĲŰШ7ĲũƣШƖĲƻŔĲƽШŰĲĲĬĲĬШƣŸШĲŰƚƨƖĲШƚƨƚƣċŔŰċĤũĲШƓċƣƣĲƖŰƚШŸŉШĲůƓũŸǃůĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣШċŰĬШƣŸШċũũŸĦċƣĲШƚŔƣĲƚШƽőĲƖĲШċĦĦĲƚƚШŔƚШŊŸŸĬЮ 
 

¶ xċĦťШŸŉШƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲƚШŸƨƣƚŔĬĲШ]ƖĲĲŰШ7ĲũƣШƣŸШůĲĲƣШcE?  ШŰĲĲĬЮ 
 

¶ ũũŸĦċƣŔŰŊШŔŰШ]ƖĲĲŰШ7ĲũƣШƚőŸƨũĬШŸŰũǃШĤĲШĬŸŰĲШŸŰĦĲШŰŸŰр]ƖĲĲŰШ7ĲũƣШŸƓƣŔŸŰƚШ
ĲǂőċƨƚƣĲĬЮ 
 

¶ ŰШƨƓШƣŸШĬċƣĲШ]ƖĲĲŰШ7ĲũƣШƖĲƻŔĲƽШƚőŸƨũĬШĤĲШĦċƖƖŔĲĬШŸƨƣЯШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШ]ƖĲĲŰШ
7ĲũƣШƖĲƻŔĲƽƚШŸŉШŸƣőĲƖШĦŸƨŰĦŔũƚЮ 
 

¶ ÑőĲШcE?  ШƚċǃƚШ]ƖĲĲŰШ7ĲũƣШĬĲƻĲũŸƓůĲŰƣШƽŔũũШĤĲШŰĲĲĬĲĬШŉŸƖШ7ΥЮ 
 

¶ ÑőĲШőŔŊőШĲůƓũŸǃůĲŰƣШƖċƣĲЯШũŸƽШƨŰĲůƓũŸǃůĲŰƣШůĲċŰƚШƣőċƣШċШ]ƖĲĲŰШ7ĲũƣШƖĲƻŔĲƽШ
ŔƚШŰŸƣШŰĲĦĲƚƚċƖǃЮ 

 



ΞΜΟ 
 

¢ƻǿƴ ŎŜƴǘǊŜ ǊŜƎŜƴŜǊŀǝƻƴ 
 

?ŸШǃŸƨШċŊƖĲĲШƽŔƣőШŸƨƖШƓƖŸƓŸƚċũƚШƣŸШƖĲůŸƻĲШƣőĲШƓƖŔůċƖǃШƚőŸƓƓŔŰŊШċƖĲċШċŰĬШƓƖŔůċƖǃШ
ċŰĬШƚĲĦŸŰĬċƖǃШŉƖŸŰƣċŊĲШĬĲƚŔŊŰċƣŔŸŰƚШŔŰШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲеШ 

 

ΝΟΥШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ΤΝШƖĲƚƓŸŰƚĲƚШċŊƖĲĲĬЮ 
ΤΤШƖĲƚƓŸŰƚĲƚШĬŔƚċŊƖĲĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶  ÂÂ[ШƓċƖċШΦΜШƚƣŔũũШƖĲƕƨŔƖĲƚШƓũċŰŰŔŰŊШƓŸũŔĦŔĲƚШƣŸШĬĲǯŰĲШƓƖŔůċƖǃШƚőŸƓƓŔŰŊШċƖĲċƚЮШ 

 
¶ ÑƖċĬŔƣŔŸŰċũШĦĲŰƣƖĲƚШċƖĲШƣŸŸШĤŔŊШŉŸƖШƣőĲШůċƖťĲƣШƣőĲǃШƚĲƖƻĲШŊŔƻĲŰШŸŰũŔŰĲШċŰĬШ
ĦőċŰŊĲƚШƣŸШƖĲƣċŔũЮШ ĲĲĬШǰĲǂŔĤŔũŔƣǃШƣŸШĲƻŸũƻĲШÉƨƓƓŸƖƣШŉŸƖШǰĲǂŔĤŔũŔƣǃШċŰĬШ
ƖĲƓƨƖƓŸƚŔŰŊШƨŰŔƣƚЮ 

 
¶ ÉƓĲĦŔǯĦШƖĲŉĲƖĲŰĦĲƚШƣŸШÅƨŊĤǃШ9ĲŰƣƖċũЯШcŔŊőШÉƣƖĲĲƣШċŰĬШÉőĲĲƓШÉƣƖĲĲƣЮ 

 
¶ 9ŸŰĦĲƖŰШĲǂƓƖĲƚƚĲĬШċĤŸƨƣШŔůƓċĦƣШŸŰШŸũĬĲƖШċŰĬШĬŔƚċĤũĲĬШƖĲƚŔĬĲŰƣƚЮ 

 
¶ ÉƨŊŊĲƚƣŔŸŰШƣőċƣШƣőĲШƣŸƽŰШĦĲŰƣƖĲШƚőŸƨũĬШĤĲШċШůŸƖĲШĦŸůƓċĦƣШċƖĲċЮ 

 
¶ ÉƨŊŊĲƚƣŔŸŰШƣőċƣШůĲĬŔĦċũШċŰĬШĲĬƨĦċƣŔŸŰШƨƚĲƚШƚőŸƨũĬШĤĲШĲŰĦŸƨƖċŊĲĬЮ 

 
¶ ÉŸůĲШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШċШƖĲƣċŔũШĦŸƖĲШƚƣŔũũШŰĲĲĬĲĬЮ 
 

 

ìőŔĦőШƣŸƽŰШĦĲŰƣƖĲШƚŔƣĲƚШƚőŸƨũĬШőċƻĲШƚŔƣĲШċũũŸĦċƣŔŸŰШƓŸũŔĦŔĲƚШċŰĬШƽőċƣШƚőŸƨũĬШƣőĲǃШ
ƚċǃеШ 

 

ΦΤШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ШũŸƣШŸŉШƚƨƓƓŸƖƣШŉŸƖШƖĲĬĲƻĲũŸƓůĲŰƣЮ 

 
¶ ÉĲƻĲƖċũШĦŸůůĲŰƣƚШƚƨŊŊĲƚƣĲĬШƣőĲШŰĲĲĬШƣŸШƖĲƣċŔŰШƓċƖťŔŰŊЯШŔŰĦũƨĬŔŰŊШƚƣċƣŔŸŰШ
ƓċƖťŔŰŊШƽŔƣőШƚŸůĲШƚƨŊŊĲƚƣŔŰŊШŉƖĲĲШƓċƖťŔŰŊЮ 

 
¶ §ƣőĲƖШĦŸůůĲŰƣƚШƚƨƓƓŸƖƣĲĬШŔůƓƖŸƻĲĬШĤƨƚШŉċĦŔũŔƣŔĲƚШċŰĬШƓƖŸůŸƣŔŸŰШŸŉШċĦƣŔƻĲШ
ƣƖċƻĲũЯШŸƖШĦŸůůĲŰƣĲĬШŸŰШƣőĲШĦĲŰƣƖĲШĤĲŔŰŊШŸƻĲƖũǃШĦċƖрĬŸůŔŰċƣĲĬШċŰĬШƚƨŊŊĲƚƣĲĬШ
ŔŰĦƖĲċƚĲĬШƓĲĬĲƚƣƖŔċŰŔƚċƣŔŸŰЮ 

 



ΞΜΠ 
 

¶ 9ŸůůĲŰƣШŸŰШƣőĲШŰĲĲĬШƣŸШĦőċŰŊĲШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШŉƖŸůШċШƚőŸƓƓŔŰŊШĦĲŰƣƖĲШƣŸШ
ċŰШĲŰƣĲƖƣċŔŰůĲŰƣШĦĲŰƣƖĲЮШcŸƽĲƻĲƖЯШƚŸůĲШŸƣőĲƖШĦŸůůĲŰƣƚШƚŸƨŊőƣШůŸƖĲШƖĲƣċŔũЮ 
 

¶ §ĤŢĲĦƣŔŸŰШŉƖŸůШũĬŔШƣŸШŔŰĦũƨĬŔŰŊШƣőĲШ9ĲůĲǂШcŸƨƚĲШƚŔƣĲШƽŔƣőŔŰШċŰǃШƓŸƣĲŰƣŔċũШ
ÅƨŊĤǃШ9ĲŰƣƖċũШċũũŸĦċƣŔŸŰЯШƨŰũĲƚƚШƣőĲƖĲШŔƚШĦũĲċƖШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШċĦĦĲƓƣċĤŔũŔƣǃШ
ŸŉШƖĲƣċŔũШƨƚĲШŸŰШƣőĲШƚŔƣĲШċŰĬШƚƨǭŔĦŔĲŰƣШǰĲǂŔĤŔũŔƣǃШŔƚШƓƖŸƻŔĬĲĬШŔŰШƣĲƖůƚШŸŉШőŸƽШŔƣШŔƚШ
ĤƖŸƨŊőƣШŉŸƖƽċƖĬЮ 
 

¶ 9ŸŰƚŔĬĲƖШƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШũċŰĬШĦŸŰƣċůŔŰċƣŔŸŰШыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 
 
ÉƓĲĦŔǯĦШƚŔƣĲƚШƚƨŊŊĲƚƣĲĬШŔŰШůƨũƣŔƓũĲШƖĲƚƓŸŰƚĲƚа 
 
¶ ÅƨŊĤǃШÑŸƽŰШcċũũЯШÑőĲШ7ĲŰŰШcċũũШċŰĬШ ĲƽĤŸũĬШÅĬШ9ċƖШÂċƖťШыċũƣőŸƨŊőШƣőĲƖĲШƽĲƖĲШШ
ĦŸůůĲŰƣƚШĲǂƓƖĲƚƚŔŰŊШƚƨƓƓŸƖƣШŉŸƖШƖĲƣċŔŰŔŰŊШƣőĲШÑŸƽŰШcċũũШċŰĬШ7ĲŰŰШШcċũũШ
ĤƨŔũĬŔŰŊƚШċŰĬШċŰŸƣőĲƖШƚƨŊŊĲƚƣŔŰŊШůŸƖĲШĦŸůůƨŰŔƣǃШƨƚĲШŸŉШƣőĲШÑŸƽŰШőċũũь 

¶ ÅƨŊĤǃШ9ĲŰƣƖċũШ 
¶ ìĲĤĤШEũũŔƚШfŰĬƨƚƣƖŔċũШEƚƣċƣĲ 
¶ ÅŸǃċũШ~ċŔũШċŰĬШ~ŔũũШÅŸċĬШ9ċƖШÂċƖťЯШÉƣċŊĲĦŸċĦőШыƚƨŊŊĲƚƣŔŸŰШ~ŔũũШÅŸċĬШ9ċƖШÂċƖťШ
ƚőŸƨũĬШĤĲШĬĲƻĲũŸƓĲĬШŉŸƖШőŸƨƚŔŰŊШƚŔůŔũċƖШƣŸШ9őċŸũċŔƚШ]ċƖĬĲŰƚь 

¶ sŸőŰШ7ċƖŉŸƖĬШ9ċƖШÂċƖťЯШ§ũĬШ~ċƖťĲƣШÂũċĦĲШċŰĬШÅċŔũƽċǃШÑĲƖƖċĦĲШĦċƖШƓċƖťЯШƚƨƓƓŸƖƣШ
ŉŸƖШƣőŔƚШĤĲŔŰŊШƖĲƣƨƖŰĲĬШƣŸШċШůċƖťĲƣ 

¶ ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШĬĲƓŸƣШŸŰШ ũĤĲƖƣШÉƣƖĲĲƣ 
 

§ƣőĲƖШƚƨŊŊĲƚƣĲĬШƚŔƣĲƚоŔŰƣĲƖƻĲŰƣŔŸŰƚа 
¶  ŸƖƣőШÉƣƖĲĲƣШ9ċƖШÂċƖťШыƖĲƚŔĬĲŰƣŔċũь 
¶ ~ŸƖŊċŰШÉŔŰĬċũũ 
¶ ÂƖŸƣĲĦƣŔŸŰШŸŉШƣőĲШŔŰĬĲƓĲŰĬĲŰƣШƕƨċƖƣĲƖ 
¶ ~ċťĲШ ŸƖƣőШÉƣƖĲĲƣШŸŰĲрƽċǃШċŰĬШƖĲůŸƻĲШƣőĲШƣċǂŔШƖċŰť 
¶ §ǭŔĦĲШŸƖШĤƨƚŔŰĲƚƚШƖĲƨƚĲШŸŉШƻċĦċŰƣШƚőŸƓƚШы[ċƖŊŸШéŔũũċŊĲШƚƨŊŊĲƚƣĲĬШċƚШċШ
ƓƖĲĦĲĬĲŰƣь 

¶ ~ŸƖĲШŊƖĲĲŰШƚƓċĦĲƚШċŰĬШƕƨċũŔƣǃШŸŉШŸƓĲŰШƚƓċĦĲƚ 
¶ fůƓƖŸƻĲШƽċũťŔŰŊШƖŸƨƣĲШŉƖŸůШƚƣċƣŔŸŰШƣŸШƣŸƽŰШĦĲŰƣƖĲ 
¶ ũĲǂċŰĬƖċШ ƖůƚШыƓƖŸƣĲĦƣШċƚШċШƓƨĤь 
¶ ?ĲƚƣŔŰċƣŔŸŰШŉŸƖШĲƻĲŰƣƚ 
¶ ÂƖŸůŸƣĲШőĲƖŔƣċŊĲЯШƖĲĦƖĲċƣŔŸŰЯШƻĲŰƨĲƚ 

 

ÉőŸƨũĬШƽĲШŔŰƣƖŸĬƨĦĲШċШƓŸũŔĦǃШƣőċƣШƚĲƣƚШŸƨƣШƣőĲШŔůƓƖŸƻĲůĲŰƣƚШƣŸШƚƣƖĲĲƣƚШċŰĬШƚƓċĦĲƚШ
ƽĲШƽċŰƣШƣŸШƚĲĲШŔŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲе 

 

ΝΟΣШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ΝΝΤШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШŔŰƣƖŸĬƨĦƣŔŸŰШŸŉШċШƓŸũŔĦǃЮ 
ΝΣШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШŔŰƣƖŸĬƨĦƣŔŸŰШŸŉШċШƓŸũŔĦǃЮ 
ΟШŰĲƨƣƖċũШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 



ΞΜΡ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬШĲŰƚƨƖĲШĬĲũŔƻĲƖǃШŸŉШÅƨŊĤǃШÅĲŊĲŰĲƖċƣŔŸŰШÉƣƖċƣĲŊǃЮ 
 

¶ ШũŸƣШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőĲШƓŸũŔĦǃШƣŸШĦŸƻĲƖШċũũШŸŉШƣőĲШƣŸƽŰШĦĲŰƣƖĲЮ 
 
¶ ÉƨƓƓŸƖƣШŉŸƖШċŰШŔŰĬŸŸƖШůċƖťĲƣЮ 

 
¶ ÉƨŊŊĲƚƣŔŸŰШƣőċƣШƚΝΜΣШĦŸŰƣƖŔĤƨƣŔŸŰƚШƚőŸƨũĬШĤĲШƨƚĲĬШŉŸƖШƓƨĤũŔĦШƖĲċũůШ
ŔůƓƖŸƻĲůĲŰƣƚЮ 

 
¶ ÉƨƓƓŸƖƣШŉŸƖШƣƖĲĲШƓũċŰƣŔŰŊЮ 

 
¶ ÉƓĲĦŔǯĦШċƖĲċƚШŔĬĲŰƣŔǯĲĬШŔŰШƖĲƚƓŸŰƚĲƚШċƚШŰĲĲĬŔŰŊШƣŸШĤĲШĦŸƻĲƖĲĬШĤǃШƣőĲШƓŸũŔĦǃа 

 
o  ĲƽĤŸũĬШÅŸċĬЯШ9ŸƖƓŸƖċƣŔŸŰШÉƣƖĲĲƣ 
o 9ũŔŉƣŸŰШÅŸċĬ 
o ÅƨŊĤǃШ9ĲŰƣƖċũ 
o §ũĬШ~ċƖťĲƣ 
o ÉƣċƣŔŸŰШ]ċƣĲƽċǃ 
o ÅŸƨŰĬƚШ]ċƖĬĲŰƚ 
o cŔŊőШÉƣƖĲĲƣШċŰĬШÉőĲĲƓШÉƣƖĲĲƣ 
o ÉƣċƣŔŸŰШÂũċĦĲЯШ ũĤĲƖƣШÉƣƖĲĲƣШċŰĬШ~ƨƖƖċǃШÅŸċĬ 
o  ŸƖƣőШÉƣƖĲĲƣШċŰĬШEƻƖĲƨǂШìċǃШыƚƨŊŊĲƚƣŔŸŰƚШŉŸƖШƓĲĬĲƚƣƖŔċŰŔƚċƣŔŸŰоĤƨƚШ
ŸŰũǃь 

o ÑőĲШxŔĤƖċƖǃ 
o ~ċƖťĲƣШÂũċĦĲ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬŰќƣШĤĲШŸƻĲƖũǃШƓƖĲƚĦƖŔƓƣŔƻĲШыƚƨƓĲƖůċƖťĲƣШĬĲƻĲũŸƓĲƖьЮ 
 
¶ 7ŔŸĬŔƻĲƖƚŔƣǃШĲŰőċŰĦĲůĲŰƣƚШƚőŸƨũĬШċũƚŸШĤĲШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲЮШÑőŔƚШ
ĦċŰШŔŰĦũƨĬĲШƖĲůŸƻŔŰŊШċƖĲċƚШŸŉШőċƖĬШƚƣċŰĬŔŰŊШƣŸШĦƖĲċƣĲШůŸƖĲШŊƖĲĲŰоĤũƨĲШƚƓċĦĲƚШ
ċŰĬШƖĲƣƖŸǯƣƣŔŰŊШÉƨ?ÉШŸŰШĲǂŔƚƣŔŰŊШĤƨŔũĬŔŰŊƚШыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 

 
¶ ÅĲĦŸŊŰŔƚĲШċŰĬШƓƖŸƣĲĦƣШċƚƚĲƣƚШŸŉШĦŸůůƨŰŔƣǃШƻċũƨĲШыÂċŔũƣŸŰШÂ9ьЮ 

 
¶ ÂŸũŔĦǃШƚőŸƨũĬШůċťĲШƓƖŸƻŔƚŔŸŰШŉŸƖШƣƖċŰƚƓŸƖƣЯШċĦƣŔƻĲШƣƖċƻĲũЯШ]fШċŰĬШ7 ]Ю 

 

ÉőŸƨũĬШƽĲШĬĲǯŰĲШũŸĦċũШĦĲŰƣƖĲƚеШfŉШǃĲƚЯШƽőŔĦőШĦĲŰƣƖĲƚШƚőŸƨũĬШƽĲШŔŰĦũƨĬĲе 

 

ΝΞΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ΥΞШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸƓŸƚċũШƣŸШĬĲǯŰĲШũŸĦċũШĦĲŰƣƖĲƚЮ 
ΟΦШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸƓŸƚċũЮШ 
~ċŰǃШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШƚƨƓƓŸƖƣШŉŸƖШĬĲƚŔŊŰċƣŔŰŊШċũũШŸŉШƣőĲШƓŸƣĲŰƣŔċũШũŸĦċũШĦĲŰƣƖĲƚШ
ũŔƚƣĲĬШŔŰШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣЮШ§ŰĲШƖĲƚƓŸŰƚĲШƚċŔĬШƣőŔƚШƽŸƨũĬШőĲũƓШƚƨƓƓŸƖƣШůċŔŰШ
ƣŸƽŰШĦĲŰƣƖĲШƨƚĲƚШƣőĲƖĲШċŰĬШƣőĲШůŸŰŔƣŸƖŔŰŊШŸŉШĦőċŰŊĲƚЮШ§ŰĲШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШ
ũĲċƻŔŰŊШƣőĲШĬĲƚŔŊŰċƣŔŸŰШŸŉШũŸĦċũШĦĲŰƣƖĲƚШƣŸШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚЮ 



ΞΜΣ 
 

 
§ŰĲШĬĲƻĲũŸƓĲƖШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШƣőċƣШĬŔƚƣƖŔĦƣШċŰĬШũŸĦċũШĦĲŰƣƖĲƚШƚőŸƨũĬШĤĲШŔĬĲŰƣŔǯĲĬШ
ƽŔƣőŔŰШċŰǃШŰĲƽШƚƣƖċƣĲŊŔĦШőŸƨƚŔŰŊШċŰĬШĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰƚЮШÑőŔƚШƽŔũũШĲŰƚƨƖĲШƣőċƣШ
ŊƖŸƽƣőШĦŸůĲƚШŉŸƖƽċƖĬШċũŸŰŊƚŔĬĲШċƓƓƖŸƓƖŔċƣĲШĦŸůůƨŰŔƣǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 
 
ÑőĲШůċƚƣĲƖШĬĲƻĲũŸƓĲƖШŸŉШcŸƨũƣŸŰШċƖŊƨĲĬШ?ŸũũůċŰШ?ċƖůШũŸĦċũШ9ĲŰƣƖĲШċŰĬШcŸƨũƣŸŰШ
?ŔƚƣƖŔĦƣШ9ĲŰƣƖĲШƚőŸƨũĬŰќƣШĤĲШĬĲǯŰĲĬШċƚШĦĲŰƣƖĲƚШĤĲĦċƨƚĲШƣőĲШĦŸŰĬŔƣŔŸŰƚШŸŉШƣőĲШcŸƨũƣŸŰШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШċƖĲШċĬĲƕƨċƣĲШƣŸШĦŸŰƣƖŸũШƣőĲůШċŰĬШƣőĲШĬŔƚƣƖŔĦƣШĦĲŰƣƖĲШƽŸŰќƣШĤĲШ
ĦŸůƓũĲƣĲШƽőĲŰШƣőĲШŰĲƽШƓũċŰШŔƚШċĬŸƓƣĲĬЮ 
 
ÂċŔũƣŸŰШÂ9ШƕƨĲƚƣŔŸŰĲĬШƽőĲƣőĲƖШũŸĦċũШĦĲŰƣƖĲƚШůŔŊőƣШĤĲШůŸƖĲШċƣƣƖċĦƣŔƻĲШƣŸШƖĲƚŔĬĲŰƣƚШ
ƣőċŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲШċŰĬШƣőŔƚШĦŸƨũĬШƽĲċťĲŰШƣŸƽŰШĦĲŰƣƖĲШƖĲŊĲŰĲƖċƣŔŸŰЮ 
 
ÑőĲШŉŸũũŸƽŔŰŊШƚƓĲĦŔǯĦШũŸĦċƣŔŸŰƚШƽĲƖĲШůĲŰƣŔŸŰĲĬа 
 ċůĲШŸŉШƓƖŸƓŸƚĲĬШĦĲŰƣƖĲ  ƨůĤĲƖШŸŉШƖĲƚƓŸŰƚĲƚШƣőċƣШƓƖŸƓŸƚĲĬШƣőĲШ

ĦĲŰƣƖĲ 
7ŔũƣŸŰШ ΝΡ 
cŔũũůŸƖƣŸŰШыcŔŊőШÉƣƖĲĲƣь ΝΠ 
?ƨŰĦőƨƖĦő ΝΜ 
7ƖŸƽŰƚŸƻĲƖ Φ 
cŸƨũƣŸŰ Υ 
ÂċĬĬŸǂШ Τ 
9ċƽƚƣŸŰ Ρ 
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ Σ 
9ŸƣŸŰШÂċƖť Π 
xŸƽĲƖШcŔũũůŸƖƣŸŰШÅŸċĬ Ο 
9ũŔŉƣŸŰШÅŸċĬ Ο 
 ĲƽĤŸũĬ Ο 
 ĲƽƣŸŰ Ο 
uŔŰŊƚƽċǃ Ξ 
ìŸŸĬũċŰĬƚ Ξ 
EĬĲŰШÂċƖť Ν 
7ƖŔŰťũŸƽ Ν 
cŔũũƚŔĬĲ Ν 
 ĲƽШ7ŔũƣŸŰ Ν 
cŔũũƚŔĬĲ Ν 
ìŸũƚƣŸŰ Ν 
ÉőċťĲƚƓĲċƖĲШ]ċƖĬĲŰƚо§ƻĲƖƚũċĬĲШxċŰĲ Ν 

 

 

  



ΞΜΤ 
 

ƖĲШƣőĲƖĲШŸƣőĲƖШƣőŔŰŊƚШƣőĲШũŸĦċũШƓũċŰШƚőŸƨũĬШĬŸШƣŸШƚƨƓƓŸƖƣШƣŸƽŰШĦĲŰƣƖĲШ
ƖĲŊĲŰĲƖċƣŔŸŰе 

 

ΝΞΤШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ΝΝΞШƖĲƚƓŸŰƚĲƚШŉĲũƣШƣőĲƖĲШƽĲƖĲЮ 
ΝΡШƖĲƚƓŸŰƚĲƚШŉĲũƣШƣőĲƖĲШƽĲƖĲШŰŸƣЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶ [ƖĲĲШƓċƖťŔŰŊШыŊĲŰĲƖċũũǃЯШŸƖШċŉƣĲƖШΣƓůЯШƽĲĲťĲŰĬƚШċŰĬШŸŰШůċƖťĲƣШĬċǃƚШ
ƚƨŊŊĲƚƣĲĬьШ 

¶ ~ŸƖĲШƓċƖťŔŰŊЯШŔŰĦũƨĬŔŰŊШŔŰШũŸĦċũШĦĲŰƣƖĲƚШċƣШ7ŔũƣŸŰШċŰĬШ?ƨŰĦőƨƖĦő 
¶ ÅĲĬƨĦĲШƣƖċǭŔĦШǰŸƽƚШƣőƖŸƨŊőШƣőĲШĦĲŰƣƖĲЯШůŸƖĲШƓĲĬĲƚƣƖŔċŰŔƚċƣŔŸŰ 
¶ ĦƣŔƻĲШƣƖċƻĲũШċŰĬШĦǃĦũĲШƖŸƨƣĲƚ 
¶ EũĲĦƣƖŔĦШĦċƖШĦőċƖŊŔŰŊоŔůƓƖŸƻĲШċĦĦĲƚƚШĤǃШĦċƖ 
¶ EŰĦŸƨƖċŊĲШŔŰĬĲƓĲŰĬĲŰƣШĤƨƚŔŰĲƚƚĲƚ 
¶ ~ŸƖĲШƖĲƚŔĬĲŰƣŔċũШƨƚĲƚШ 
¶ ~ŸƖĲШƽŸƖťƚƓċĦĲƚ 
¶ ~ŸƖĲШŊƖĲĲŰШƚƓċĦĲЯШƓċƖťШĦŸŰŰĲĦƣŸƖШƓƖŸŢĲĦƣЯШƚƣƖĲĲƣШƣƖĲĲƚЯШǰŸƖċũШĬŔƚƓũċǃƚ 
¶ ÉĦőŸŸũШƚƣƖĲĲƣƚШƚĦőĲůĲ 
¶ ?ŔƻĲƖƚŔŉǃШŸǭĲƖ 
¶ fůƓƖŸƻĲШĤƨƚШƚĲƖƻŔĦĲƚ 
¶ xŸĦċũШŊċƖĬĲŰƚШċŰĬШƚőċƖĲĬШĦŸůůƨŰŔƣǃШƚƓċĦĲƚ 
¶ ÅĲĬƨĦĲШĤƨƚŔŰĲƚƚШƖċƣĲƚ 
¶ 7ƖŔŰŊШĤċĦťШċŰШŔŰĬŸŸƖШůċƖťĲƣШċŰĬШŔůƓƖŸƻĲШŸƨƣĬŸŸƖШůċƖťĲƣ 
¶ ÉůċũũШůƨƚŔĦШċŰĬШċƖƣƚоĦƖċŉƣШƻĲŰƨĲƚ 
¶ ~ŸƖĲШĲƻĲŰƣƚЯШŉĲƚƣŔƻċũƚ 
¶ ÉƣŸƓШŉƨƖƣőĲƖШŸƨƣШŸŉШƣŸƽŰШƖĲƣċŔũШыċШŰƨůĤĲƖШŸŉШĦŸůůĲŰƣƚШŔĬĲŰƣŔǯĲĬШőŸƽШEũũŔŸƣƣƚШ
[ŔĲũĬШőċƚШőċƖůĲĬШƣőĲШƣŸƽŰШĦĲŰƣƖĲь 

¶ fůƓƖŸƻĲĬШƣőĲШũŔŰťШĤĲƣƽĲĲŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲШċŰĬШƣőĲШƖċŔũƽċǃШƚƣċƣŔŸŰ 
¶ EĬƨĦċƣŔŸŰЯШĲĦŸŰŸůŔĦШċŰĬШƚŸĦŔċũШƓƖŸŢĲĦƣƚ 
¶ [ŸĦƨƚШƖĲƣċŔũоĲŰƣĲƖƣċŔŰůĲŰƣШŔŰШŸŰĲШũŸĦċƣŔŸŰЯШĦŸŰƣƖċĦƣШĦĲŰƣƖĲ 
¶ ~ŸƖĲШƚƓċĦĲШŉŸƖШƣőĲШůƨƚĲƨůЯШċƖƣШĦŸũũĲĦƣŔŸŰ 
¶  ĲƽШŔŰĦƨĤċƣŸƖШƨŰŔƣ 
¶ ÉŸĦŔċũШƚƣƖĲĲƣШŉƨƖŰŔƣƨƖĲ 
¶  ĲƽШƚƨƓĲƖůċƖťĲƣШŔŰШƚŸƨƣőШŸŉШƣŸƽŰ 
¶ ÅĲƨƚĲШŸŉШŸũĬĲƖШĤƨŔũĬŔŰŊƚ 
¶ 9ŸůƓƨũƚŸƖǃШƓƨƖĦőċƚĲШƻċĦċŰƣШƚŔƣĲƚ 
¶  ĲƽШĦċŉĳШŰĲĲĬĲĬШċƣШEĬĲŰШÂċƖť 
¶ ]ŔƻĲШĦŸŰƚŔĬĲƖċƣŔŸŰШƣŸШƚŔƣĲШŉĲċƚŔĤŔũŔƣǃШċŰĬШƻŔċĤŔũŔƣǃШƣŸШĲŰƚƨƖĲШƣőċƣШĬĲƻĲũŸƓůĲŰƣƚШ
ċƖĲШĬĲũŔƻĲƖċĤũĲЮ 

¶ ƻŸŔĬШƓŸũŔĦŔĲƚШċƖĲШŰŸƣШƨŰĬƨũǃШƖĲƚƣƖŔĦƣŔƻĲШċŰĬШũŔůŔƣШƣŸƽŰШĦĲŰƣƖĲШŔŰƻĲƚƣůĲŰƣШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШыƚƨƓĲƖůċƖťĲƣШĬĲƻĲũŸƓĲƖьЮ 

¶ 9ŸŰƚŔĬĲƖШŔůƓċĦƣШŸŰШƣőĲШőŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣШċŰĬШƚĲĲťШċƖĦőċĲŸũŸŊŔĦċũШċĬƻŔĦĲЯШ
ŔŰШũŔŰĲШƽŔƣőШ ÂÂ[ШŊƨŔĬĲũŔŰĲƚШыcŔƚƣŸƖŔĦШEŰŊũċŰĬьЮ 

¶ EŰƻŔƖŸŰůĲŰƣċũШŔůƓƖŸƻĲůĲŰƣƚЯШƣƖĲĲШƓũċŰƣŔŰŊ 



ΞΜΥ 
 

tƛǘŎƘŜǎ ŦƻǊ DȅǇǎƛŜǎ ŀƴŘ ¢ǊŀǾŜƭƭŜǊǎ 
 

ÑőĲШĦŸƨŰĦŔũШƓƖŸƓŸƚĲƚШƣŸШƓũċŰШŉŸƖШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƓŔƣĦőĲƚШĤċƚĲĬШŸŰШƣőĲШĲƣőŰŔĦШ
ŰĲĲĬШƣċƖŊĲƣШŸŉШΤΦШƓŔƣĦőĲƚШΞΜΞΞрΞΜΟΤШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ]Ñ ШΞΜΞΞЮШ?ŸШǃŸƨШċŊƖĲĲе 

 

ΝΟΜШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΡΦШƖĲƚƓŸŰĬĲŰƣƚШċŊƖĲĲĬШƽŔƣőШƣőĲШƓƖŸƓŸƚċũЮШΣΦШƖĲƚƓŸŰĬĲŰƣƚШĬŔĬШŰŸƣШċŊƖĲĲШƽŔƣőШƣőĲШ
ƓƖŸƓŸƚċũЮ 
 
ÑƽŸШŊĲŰĲƖċũШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶  ŸƣШĲċƚǃШƣŸШůĲĲƣШĲƻĲŰШũŸƽĲƖШƓŔƣĦőШƣċƖŊĲƣЯШƓũċŰШƚőŸƨũĬШĤĲШƖĲċũŔƚƣŔĦЮ 
¶ EǂŔƚƣŔŰŊШƚŔƣĲƚШŰŸƣШŉƨũũǃШŸĦĦƨƓŔĲĬЮ 
¶ ÉƣċƣĲШŰĲĲĬШǯŊƨƖĲШыƽőŔĦőĲƻĲƖШŔƚШƨƚĲĬьШƚőŸƨũĬШĤĲШċШůŔŰŔůƨůЯШŰŸƣШƣċƖŊĲƣЮ 

ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШƖĲƚƓŸŰƚĲа 
 
fŰШ?ĲĦĲůĤĲƖШΞΜΞΟШƣőĲШŊŸƻĲƖŰůĲŰƣШċůĲŰĬĲĬШƣőĲШĬĲǯŰŔƣŔŸŰШŸŉШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШŔŰШ
ÂũċŰŰŔŰŊШÂŸũŔĦǃШŉŸƖШÑƖċƻĲũũĲƖШÉŔƣĲƚЮШÑőĲШŰĲƽШĬĲǯŰŔƣŔŸŰШŔƚ 

љ[ŸƖШƣőĲШƓƨƖƓŸƚĲƚШŸŉШƣőŔƚШƓũċŰŰŔŰŊШƓŸũŔĦǃШљŊǃƓƚŔĲƚШċŰĬШƣƖċƻĲũũĲƖƚњШůĲċŰƚа 

Persons of nomadic habit of life whatever their race or origin, including such persons 
ƽőŸШŸŰШŊƖŸƨŰĬƚШŸŰũǃШŸŉШƣőĲŔƖШŸƽŰШŸƖШƣőĲŔƖШŉċůŔũǃќƚШŸƖШĬĲƓĲŰĬċŰƣƚќШĲĬƨĦċƣŔŸŰċũШŸƖШ
health needs or old age have ceased to travel temporarily or permanently, but 
excluding members of an organised group of travelling showpeople or circus people 
travelling together as such. 

ΞЮШfŰШĬĲƣĲƖůŔŰŔŰŊШƽőĲƣőĲƖШƓĲƖƚŸŰƚШċƖĲШљŊǃƓƚŔĲƚШċŰĬШƣƖċƻĲũũĲƖƚњШŉŸƖШƣőĲШƓƨƖƓŸƚĲƚШŸŉШ
this planning policy, consideration should be given to the following issues amongst 
other relevant matters: 

a) whether they previously led a nomadic habit of life 
b) the reasons for ceasing their nomadic habit of life 
 
c) whether there is an intention of living a nomadic habit of life in the future, and if so, 
őŸƽШƚŸŸŰШċŰĬШŔŰШƽőċƣШĦŔƖĦƨůƚƣċŰĦĲƚњ 

ÑőŔƚШċůĲŰĬƚШƣőĲШƓƖĲƻŔŸƨƚШĬĲǯŰŔƣŔŸŰШƽőŔĦőШĲǂĦũƨĬĲĬШƣőŸƚĲШƽőŸШőċĬШƓĲƖůċŰĲŰƣũǃШ
ĦĲċƚĲĬШƣƖċƻĲũũŔŰŊЮ 
 
ÑőĲШŰĲƽШĬĲǯŰŔƣŔŸŰШŔƚШŰŸƣШƣőĲШƚċůĲШċƚШƣőĲШĲƣőŰŔĦШŰĲĲĬШƨƚĲĬШŔŰШƣőĲШ]Ñ ШΞΜΞΞЯШ
ƣőĲƖĲŉŸƖĲШÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШőċƻĲШĦŸůůŔƚƚŔŸŰĲĬШċШŰĲƽШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШ



ΞΜΦ 
 

ċĦĦŸůůŸĬċƣŔŸŰШŰĲĲĬƚШċƚƚĲƚƚůĲŰƣШƨƚŔŰŊШƣőĲШŰĲƽШŊŸƻĲƖŰůĲŰƣШƓŸũŔĦǃЮШÑőŔƚШƖĲƚĲċƖĦőШ
ŔƚШĦƨƖƖĲŰƣũǃШƨŰĬĲƖƽċǃЮ 
cŸƽШĦċŰШƽĲШǯŰĬШƚŔƣĲƚШƣŸШċĦĦŸůůŸĬċƣĲШƣőĲШŰĲĲĬШŉŸƖШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƓŔƣĦőĲƚе 

ыċь ũũŸĦċƣĲШƚŔƣĲƚШŉŸƖШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƓŔƣĦőĲƚШċƚШƓċƖƣШŸŉШŰĲƽШĲůƓũŸǃůĲŰƣШ
ũċŰĬШŸƖШőŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣƚе 

ыĤь ÅĲŊƨũċƖŔƚĲШĲǂŔƚƣŔŰŊШƨŰċƨƣőŸƖŔƚĲĬШƚŔƣĲƚе 
ыĦь 9ƖĲċƣĲШċШŰĲƽШĤŸƖŸƨŊőШŸƖШĦŸƨŰƣǃШĦŸƨŰĦŔũрŸƽŰĲĬШƚŔƣĲе 
ыĬь §ƣőĲƖШыƓũĲċƚĲШĲǂƓũċŔŰьЮ 

 

ΝΟΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΟΞШƖĲƚƓŸŰĬĲŰƣƚШƚƨƓƓŸƖƣĲĬШċũũŸĦċƣŔŸŰШŸŉШƓŔƣĦőĲƚШċƚШƓċƖƣШŸŉШŰĲƽШĲůƓũŸǃůĲŰƣШũċŰĬШŸƖШ
őŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣƚЯШƣƽŸШƚƣċƣŔŰŊШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШŸŰũǃЮ 
 
ΣΠШƖĲƚƓŸŰĬĲŰƣƚШƚƨƓƓŸƖƣĲĬШƣőĲШƖĲŊƨũċƖŔƚċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƨŰċƨƣőŸƖŔƚĲĬШƚŔƣĲƚЮ 
 
ΡΤШƖĲƚƓŸŰĬĲŰƣƚШƚƨƓƓŸƖƣĲĬШƣőĲШĦƖĲċƣŔŸŰШŸŉШċШŰĲƽШĤŸƖŸƨŊőШŸƖШĦŸƨŰƣǃШĦŸƨŰĦŔũрŸƽŰĲĬШ
ƚŔƣĲƚЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 
§ƣőĲƖШŸƓƣŔŸŰƚШƚƨŊŊĲƚƣĲĬШƽĲƖĲа 
¶ ÂƖŸċĦƣŔƻĲũǃШŔĬĲŰƣŔŉǃШċŰĬШċũũŸĦċƣĲШŰĲƽШƓƖŔƻċƣĲШƚŔƣĲƚЯШƖċƣőĲƖШƣőċŰШĤĲŔŰŊШƖĲċĦƣŔƻĲШ

ыÉőŔũƣŸŰШѼШ7ċƖŰċĦũĲШÂ9ьЮ 
¶ §ŰШƚŔƣĲƚШƽŔƣőШĬĲƖĲũŔĦƣШĤƨŔũĬŔŰŊƚЮ 
¶ ÉőċƖŔŰŊШƣőĲШƚŔƣĲƚШĤĲƣƽĲĲŰШƣőĲШƖƨƖċũШċŰĬШƨƖĤċŰШċƖĲċƚЮ 
¶  ŸƣШƖĲŊƨũċƖŔƚŔŰŊШƚŔƣĲƚШƚƨĤŢĲĦƣШŸŉШŸƨƣƚƣċŰĬŔŰŊШĲŰŉŸƖĦĲůĲŰƣШċĦƣŔŸŰШƽőĲƖĲШŔƣШőċƚШ

ĤĲĲŰШĬĲƣĲƖůŔŰĲĬШƣőċƣШƣőĲǃШċƖĲШŔŰċƓƓƖŸƓƖŔċƣĲШŸŰШƓũċŰŰŔŰŊШŊƖŸƨŰĬƚЮ 
¶ ÉƓĲċťШƣŸШƣőĲШĦŸůůƨŰŔƣŔĲƚШċŰĬШǯŰĬШŸƨƣШƽőĲƖĲШƣőĲǃШƽċŰƣШƣŸШĤĲЮ 
¶ EǂƓċŰĬŔŰŊШĲǂŔƚƣŔŰŊШƚŔƣĲƚЮ 
 
§ƣőĲƖШĦŸůůĲŰƣƚа 
 
¶ §ŰĲШũċŰĬŸƽŰĲƖШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШċĤŸƨƣШƣőĲШƻŔċĤŔũŔƣǃШŔůƓċĦƣƚШŸŉШċŰШŔŰƣĲŊƖċƣĲĬШ

]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƚŔƣĲШċŰĬШƣőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШƖĲƚŔĬĲŰƣƚШċŰĬШƣőĲШƚŔƣĲЮ 
¶ EŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃШƚŸƨŊőƣШƓŸũŔĦǃШƽŸƖĬŔŰŊШƣőċƣШљƓŔƣĦőĲƚШƚőŸƨũĬШĤĲШũŸĦċƣĲĬШ

ŸƨƣƚŔĬĲШŸŉШƣőĲШΝШŔŰШΝΜΜШǃĲċƖЯШƓũƨƚШċŰШċũũŸƽċŰĦĲШŉŸƖШĦũŔůċƣĲШĦőċŰŊĲЯШǰŸŸĬШĲǂƣĲŰƣњЮ 
¶ ÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂ9ШŸƓƓŸƚĲĬШċШŊĲŰĲƖċũШƓŸũŔĦǃШŸŉШƖĲŊƨũċƖŔƚŔŰŊШƨŰċƨƣőŸƖŔƚĲĬШ

ƚŔƣĲƚШċƚШŔƣШƽŸƨũĬШĲŰĦŸƨƖċŊĲШůŸƖĲЮ 
¶ ÉƣƖċƣŉŸƖĬрŸŰр ƻŸŰШ?ŔƚƣƖŔĦƣШċŰĬШìċƖƽŔĦťШ?ŔƚƣƖŔĦƣШĦċũũĲĬШŉŸƖШÅƨŊĤǃШ7ŸƖŸƨŊőШƣŸШ

ůĲĲƣШŔƣƚШŸƽŰШŰĲĲĬШĤĲŉŸƖĲШċƚťŔŰŊШŸƣőĲƖШċƨƣőŸƖŔƣŔĲƚЮ 
 

 

  



ΞΝΜ 
 

ìőĲŰШċũũŸĦċƣŔŰŊШƚŔƣĲƚШŉŸƖШƓŔƣĦőĲƚЯШƽőċƣШƚŔǍĲШŸŉШƚŔƣĲШƚőŸƨũĬШƽĲШĤĲШƚĲĲťŔŰŊШƣŸШ
ċũũŸĦċƣĲе 

 

ΦΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶ §ŰĲШũċƖŊĲШыΞΜШƓŔƣĦőьШƚŔƣĲШċŰĬШċШŰƨůĤĲƖШŸŉШƚůċũũШΞрΡШƓŔƣĦőШƚŔƣĲƚ 

 
¶ ΝΜрΞΜШƓŔƣĦőĲƚ 
 
¶ ~ċǂШΝрΞőċ 
 
¶ ΞШċĦƖĲƚ 
 
¶ ΝΜрΝΞШƓŔƣĦőĲƚШůċǂŔůƨůШыΥШƖĲƚƓŸŰƚĲƚЯШŔŰĦũƨĬŔŰŊШ ŸƖƣőШìċƖƽŔĦťƚőŔƖĲШ7ŸƖŸƨŊőШ

9ŸƨŰĦŔũь 
 
¶ ΡШŸƖШΣШƓŔƣĦőĲƚШůċǂŔůƨůШыΞШƖĲƚƓŸŰƚĲƚь 
 
¶ ΝΜоΝΞШĦċƖċƻċŰƚШыΞШƖĲƚƓŸŰƚĲƚь 
 
¶ ÂƖŸƓŸƖƣŔŸŰċƣĲШƣŸШƚŔǍĲШŸŉШĲǂŔƚƣŔŰŊШƚĲƣƣũĲůĲŰƣЯШƚĲƖƻŔĦĲƚШċŰĬШŉċĦŔũŔƣŔĲƚ 
 
¶ ÉůċũũĲƖШƚŔƣĲƚШƓƖŸƻŔĬĲШĦŸůůƨŰŔƣǃШĤċũċŰĦĲоŔŰƣĲŊƖċƣĲШĤĲƣƣĲƖЯШƓƨƣШũĲƚƚШƓƖĲƚƚƨƖĲШŸŰШ

ũŸĦċũШƚĲƖƻŔĦĲƚ 
 
¶ ƚťШƣőĲШĦŸůůƨŰŔƣǃШƽőċƣШƣőĲǃШŰĲĲĬШыΟШƖĲƚƓŸŰƚĲƚь 
 
¶ ÑőĲƖĲШƚőŸƨũĬШĤĲШċШůċǂŔůƨůШƚŔǍĲШŸŉШċШƚŔƣĲШƽŔƣőŔŰШċШƓċƖŔƚőШċŰĬШƖĲƚƣƖŔĦƣŔŸŰƚШŸŰШ

ŰĲċƖĤǃШƚŔƣĲƚШыΡШůŔũĲƚШƚƨŊŊĲƚƣĲĬь 
 
¶ ÉůċũũШŸƖШũċƖŊĲ 
 
¶ ÂƖĲŉĲƖШůŸƖĲШƚůċũũШƚŔƣĲƚШŸƻĲƖШŉĲƽĲƖШũċƖŊĲШƚŔƣĲƚШыÉőŔũƣŸŰШѼШ7ċƖŰċĦũĲШÂ9ь 
 
¶ ƻŸŔĬШċŊŊƖĲŊċƣŔŸŰШŸŉШůƨũƣŔƓũĲШƚŔƣĲƚШŔŰШĦũŸƚĲШƓƖŸǂŔůŔƣǃШыÉőŔũƣŸŰШѼШ7ċƖŰċĦũĲШÂ9ь 

 

ÉőŸƨũĬШƽĲШċĬŸƓƣШċШŰĲŊŸƣŔċƣĲĬШƚƣŸƓƓŔŰŊШƓŸũŔĦǃШƽőŔĦőШċũũŸƽƚШĦċƖċƻċŰƚШƣŸШĤĲШƚŔƣĲĬШċƣШ
ċШƚƨŔƣċĤũĲШũŸĦċƣŔŸŰШŉŸƖШċŰШċŊƖĲĲĬШċŰĬШũŔůŔƣĲĬШƓĲƖŔŸĬЮ 

 

ΝΞΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΣΟШыŔŰĦũƨĬŔŰŊШÉőŔũƣŸŰШċŰĬШ7ċƖŰċĦũĲШÂ9ШċŰĬШÂċŔũƣŸŰШÂ9ьШƚƨƓƓŸƖƣĲĬШċШŰĲŊŸƣŔċƣĲĬШ
ƚƣŸƓƓŔŰŊШƓŸũŔĦǃЮ 



ΞΝΝ 
 

 
ΡΥШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШŰĲŊŸƣŔċƣĲĬШƚƣŸƓƓŔŰŊШƓŸũŔĦǃ 
 
ÂċŔũƣŸŰШÂ9ШƚċŔĬШŔƣШƽŸƨũĬШƚƨƓƓŸƖƣШƚƨĦőШċШƓŸũŔĦǃЯШĤƨƣШŸŰũǃШŔŉШƚƨƓƓŸƖƣĲĬШĤǃШũŸĦċũШ
ĦŸůůƨŰŔƣǃЮ 

 

 
IƻǳǎŜǎ ƛƴ ƳǳƭǝǇƭŜ ƻŎŎǳǇŀǝƻƴ 
 

ÑőĲШĦŸƨŰĦŔũШƓƖŸƓŸƚĲƚШƣŸШŔŰƣƖŸĬƨĦĲШċШƓŸũŔĦǃШƣŸШũŔůŔƣШĦŸŰĦĲŰƣƖċƣŔŸŰƚШŸŉШc~§ƚШƽŔƣőŔŰШċШ
ΝΜΜůШƖċĬŔƨƚШƣŸШΝΜӖШŸŉШĬƽĲũũŔŰŊƚЯШċƻŸŔĬШŰŸŰрc~§ШĬƽĲũũŔŰŊƚШĤĲŔŰŊШƚċŰĬƽŔĦőĲĬШ
ĤĲƣƽĲĲŰШƣƽŸШc~§ƚШċŰĬШċƻŸŔĬШƣőƖĲĲШĦŸŰƚĲĦƨƣŔƻĲШc~§ƚШŸŰШċШƚƣƖĲĲƣЮШ?ŸШǃŸƨШċŊƖĲĲШ
ƽŔƣőШƣőŔƚШƓŸũŔĦǃе 

 

ΝΠΦШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΞΜШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸƓŸƚĲĬШƓŸũŔĦǃЮ 
 
ΞΦШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸƓŸƚĲĬШƓŸũŔĦǃЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
¶ ΟΜШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƣőĲШƓŸũŔĦǃШƚőŸƨũĬШċƓƓũǃШċĦƖŸƚƚШĤŸƖŸƨŊőШƣŸШċƻŸŔĬШ

ĬŔƚƓũċĦĲůĲŰƣЮ 
 

¶ ΝΣШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШũŔůŔƣŔŰŊШƣőĲШƓŸũŔĦǃШƣŸШĦĲŰƣƖċũШÅƨŊĤǃШŸƖШƚƓĲĦŔǯĦШƽċƖĬƚЮ 
 
¶ ΠШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШƚƣƖŸŰŊĲƖШƓŸũŔĦǃШыŉŸƖШĲǂċůƓũĲШΡӖШƽŔƣőŔŰШΞΜΜůШƖċĬŔƨƚьЮШ 
 
¶ ÉƓĲĦŔǯĦШĦŸŰĦĲƖŰƚШĲǂƓƖĲƚƚĲĬШĤǃШůƨũƣŔƓũĲШƖĲƚƓŸŰĬĲŰƣƚШċĤŸƨƣШ ĲƽШ7ŔũƣŸŰШċŰĬШ

7ĲŰŰШìċƖĬШŸƖШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШŊĲŰĲƖċũũǃЮ 
 
¶ ÉŔǂШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲƖĲШŔƚШċШŰĲĲĬШƣŸШĬĲƻĲũŸƓШƚůċũũĲƖЯШĦőĲċƓĲƖШ

őŸƨƚŔŰŊШƣŸШƖĲůŸƻĲШƣőĲШŰĲĲĬШŉŸƖШc~§ƚЯШÑőƨƖũċƚƣŸŰШÂ9ШƚƨŊŊĲƚƣĲĬШőŸƨƚŔŰŊШ
ċƚƚŸĦŔċƣŔŸŰоĦŸƨŰĦŔũШőŸƨƚŔŰŊШŰĲĲĬĲĬЮ 

 
¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚШůċĬĲШċШũŔŰťШĤĲƣƽĲĲŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШƽċƖĲőŸƨƚŔŰŊШċŰĬШƣőĲШ

ƓƖŸũŔŉĲƖċƣŔŸŰШŸŉШc~§ƚЮ 
 

 

 

  



ΞΝΞ 
 

 

ìĲШċũƚŸШƓƖŸƓŸƚĲШƣŸШŔŰƣƖŸĬƨĦĲШċШĦƖŔƣĲƖŔċрĤċƚĲĬШƓŸũŔĦǃШƣőċƣШƚĲƣƚШĦũĲċƖĲƖШƚƣċŰĬċƖĬƚШŉŸƖШ
ƓċƖťŔŰŊЯШƖĲŉƨƚĲШƚƣŸƖċŊĲЯШċŰĬШƣőĲШċĬĲƕƨċĦǃШŸŉШĲǂƣĲƖŰċũШċŰĬШŔŰƣĲƖŰċũШƚƓċĦĲШŉŸƖШc~§ƚЮШ
?ŸШǃŸƨШƚƨƓƓŸƖƣШƚƨĦőШċШƓŸũŔĦǃе 

 

ΝΡΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΠΜШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸƓŸƚĲĬШƓŸũŔĦǃЮ 
 
ΝΝШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸƓŸƚĲĬШƓŸũŔĦŔĲƚЮ 
 
§ŰĲШŰĲƨƣƖċũШĦŸůůĲŰƣШƽċƚШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
¶ ÉĲƻĲƖċũШƖĲƚƓŸŰƚĲƚШƖċŔƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШƣőĲШċĬĲƕƨċĦǃШŸŉШĦċƖШƓċƖťŔŰŊЯШŸŰĲШ

ůĲŰƣŔŸŰĲĬШĤŔŰШŉċĦŔũŔƣŔĲƚШЮ 
 

¶ §ŰĲШƖĲƚƓŸŰƚĲШŰŸƣĲĬШƣőċƣШc~§ƚШƽŔũũШŰĲĲĬШƣŸШƓũċǃШċŰШŔůƓŸƖƣċŰƣШƖŸũĲШĤĲĦċƨƚĲШŸŉШ
ƣőĲШƖŔƚŔŰŊШċŊĲШŸŉШǯƖƚƣрƣŔůĲШĤƨǃĲƖƚШċŰĬШƣőċƣШőŔŊőШƕƨċũŔƣǃШc~§ƚШċƖĲШƖĲƕƨŔƖĲĬЮ 
 

¶ ÑőĲШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃШĦŸůůĲŰƣĲĬШċƚШŉŸũũŸƽƚаШљc~§ƚШŸŉƣĲŰШőċƻĲШŊƖŸƨŰĬр
ǰŸŸƖШƚũĲĲƓŔŰŊШċĦĦŸůůŸĬċƣŔŸŰЮШÑőŔƚШƓƨƣƚШƣőŸƚĲШŸŰШƣőĲШŊƖŸƨŰĬШǰŸŸƖШċƣШƣőĲШ
őŔŊőĲƚƣШƖŔƚťШŸŉШǰŸŸĬŔŰŊЮШÑőĲƖĲŉŸƖĲЯШŔŰШċƖĲċƚШƽŔƣőŔŰШƣőĲШΝШŔŰШΝΜΜШǃĲċƖШƓũƨƚШĦũŔůċƣĲШ
ĦőċŰŊĲЯШƽĲШƖĲĦŸůůĲŰĬШc~§ƚШƚőŸƨũĬШΝьШìőĲŰШƣőĲǃШċƖĲШŰĲƽШĤƨŔũĬЯШőċƻĲШ
ǯŰŔƚőĲĬШǰŸŸƖШũĲƻĲũƚШƚĲƣШċШůŔŰŔůƨůШŸŉШΣΜΜůůШċĤŸƻĲШƣőĲШΝШŔŰШΝΜΜШǃĲċƖШƓũƨƚШ
ĦũŔůċƣĲШĦőċŰŊĲШũĲƻĲũбШŸƖШΞьШìőĲŰШƣőĲǃШċƖĲШĦőċŰŊĲШŸŉШƨƚĲЯШƖċŔƚĲШǯŰŔƚőĲĬШǰŸŸƖШ
ũĲƻĲũƚШƣŸШΣΜΜůůШċĤŸƻĲШƣőĲШΝШŔŰШΝΜΜШǃĲċƖШƓũƨƚШĦũŔůċƣĲШĦőċŰŊĲЮШfŉШƣőŔƚШŔƚШŰŸƣШ
ƓŸƚƚŔĤũĲЯШċШƽċƣĲƖШĲǂĦũƨƚŔŸŰШƚƣƖċƣĲŊǃШċŰĬШǰŸŸĬШƖĲƚŔƚƣċŰƣШĦŸŰƚƣƖƨĦƣŔŸŰШƚőŸƨũĬШĤĲШ
ƓƨƣШŔŰШƓũċĦĲШċŰĬШƣőĲƖĲШƚőŸƨũĬШĤĲШŰŸШŊƖŸƨŰĬШǰŸŸƖШƚũĲĲƓŔŰŊЮњЮ 

 
 

 
/ƭƛƳŀǘŜ ŎƘŀƴƎŜ ǇƻƭƛŎƛŜǎ 
 

ÉőŸƨũĬШƽĲШƚőŸƽШċƖĲċƚШŸŉШƣőĲШĤŸƖŸƨŊőШŔŰШƽőŔĦőШƽŔŰĬШċŰĬоŸƖШƚŸũċƖШĲŰĲƖŊǃШƽŔũũШĤĲШ
ƚƨƓƓŸƖƣĲĬеШfƚШƚŸЯШƽőĲƖĲе 

 

ΝΡΤШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΞΟШƚƨƓƓŸƖƣĲĬШŔĬĲŰƣŔŉǃŔŰŊШċƖĲċƚШƽőĲƖĲШƽŔŰĬШċŰĬоŸƖШƚŸũċƖШĲŰĲƖŊǃШƽŔũũШĤĲШƚƨƓƓŸƖƣĲĬЮШ 
 
ΞΠШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШŔĬĲŰƣŔŉǃŔŰŊШċƖĲċƚШƽőĲƖĲШƽŔŰĬоƚŸũċƖШƽŔũũШĤĲШƚƨƓƓŸƖƣĲĬЮШ 



ΞΝΟ 
 

 
ΝΜШŸƣőĲƖШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÑőĲШŉŸũũŸƽŔŰŊШũŸĦċƣŔŸŰƚШƽĲƖĲШƚƨŊŊĲƚƣĲĬа 
 
¶ ΞΥШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШƣƽŸШůċŢŸƖШŔŰĬƨƚƣƖŔċũШũċŰĬШĬĲƻĲũŸƓĲƖƚьШƚƨŊŊĲƚƣĲĬШ

ƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŸŰШŸƖШŰĲċƖШƣŸШŔŰĬƨƚƣƖŔċũШũċŰĬЯШŔŰĦũƨĬŔŰŊШƚŸũċƖШƓċŰĲũƚШŸŰШƖŸŸŉƚЮШ 
 

¶ ΞΣШƖĲƚƓŸŰƚĲƚШƚċŔĬШƽŔŰĬШċŰĬШƚŸũċƖШƚőŸƨũĬШĤĲШċũũŸƽĲĬШċŰǃƽőĲƖĲШŔŰШƣőĲШ7ŸƖŸƨŊőШ
ƣőċƣШŔƚШƚƨŔƣċĤũĲЮШΡШŸŉШƣőŸƚĲШƖĲƚƓŸŰƚĲƚШƚƓĲĦŔǯĦċũũǃШƚċŔĬШƣőċƣШƣőŔƚШƚőŸƨũĬШŔŰĦũƨĬĲШ
]ƖĲĲŰШ7ĲũƣШũċŰĬЮ 
 

¶ ΝΥШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƚŸũċƖШƓċŰĲũƚШŸŰШůŸƣŸƖƽċǃорƖŸċĬШĦĲŰƣƖċũШƖĲƚĲƖƻċƣŔŸŰƚШ
ŸƖШƻĲƖŊĲƚЮ 

 
¶ ÉŔǂШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШŸƓƓŸƚŔƣŔŸŰШƣŸШƚŸũċƖШŸƖШƽŔŰĬШĲŰĲƖŊǃШŸŰШ]ƖĲĲŰШ7ĲũƣШũċŰĬЮ 
 
¶ ÉŔǂШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰШŔŰШƖĲƚŔĬĲŰƣŔċũШ

ĬĲƻĲũŸƓůĲŰƣƚШŸƖШŸŰШőŸůĲƚЮ 
 
¶ ÑƽŸШƖĲƚƓŸŰƚĲƚШċƖŊƨĲĬШƣőĲШŰĲĲĬШƣŸШƓƖŸƣĲĦƣШŉċƖůũċŰĬЯШƽőŔũĲШƣƽŸШŸƣőĲƖƚШƚƣċƣĲĬШ

ƚƨƓƓŸƖƣШŉŸƖШƚŸũċƖШŸŰũǃШŸŰШŉċƖůũċŰĬШыŰŸƣШƽŔŰĬьЮ 
 
¶ ÑƽŸШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƚŸũċƖШƓċŰĲũƚШŸŰШƣőĲШƖŸŸŉƚШŸŉШƓƨĤũŔĦШĤƨŔũĬŔŰŊƚЮ 
 
¶ §ŰĲШƖĲƚƓŸŰƚĲШŉƖŸůШċШũċŰĬŸƽŰĲƖШƓƖŸůŸƣŔŰŊШċШƚŸũċƖШŉċƖůШƽċƚШƖĲĦĲŔƻĲĬЮ 

 
¶ 9őƨƖĦőŸƻĲƖШÂ9ШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШċĤŸƨƣШƣőĲШŔůƓċĦƣШŸŉШƚŸũċƖШŉċƖůƚЮ 

 
¶ §ŰĲШƖĲƚƓŸŰĬĲŰƣШƚċŔĬШƣőĲƖĲШƽĲƖĲШƻĲƖǃШƚƓĲĦŔċũШĦŔƖĦƨůƚƣċŰĦĲƚШŉŸƖШŔĬĲŰƣŔŉǃŔŰŊШƚŔƣĲƚШ

ŉŸƖШƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣЮ 
 

¶ ìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣШƚċŔĬШƣőċƣШƚŸũċƖШŉċƖůШũŸĦċƣŔŸŰƚШƚőŸƨũĬШĤĲШƚĲũĲĦƣĲĬШƣŸШ
ƖĲĬƨĦĲШĤŔŸĬŔƻĲƖƚŔƣǃШŔůƓċĦƣЮ 
 

¶  ċƣƨƖċũШEŰŊũċŰĬШƚƣċƣĲĬШƣőċƣШĦċƖĲШƚőŸƨũĬШĤĲШƣċťĲŰШƣŸШƚċŉĲŊƨċƖĬШƣőĲШĤĲƚƣШċŰĬШ
ůŸƚƣШƻĲƖƚċƣŔũĲШċŊƖŔĦƨũƣƨƖċũШũċŰĬЮ 
 

¶ §ŰĲШƖĲƚƓŸŰƚĲШƚƣċƣĲĬШƣőċƣШŸŰрƚőŸƖĲШƽŔŰĬШŔƚШƣőĲШĦőĲċƓĲƚƣШƚŸƨƖĦĲШŸŉШĲŰĲƖŊǃЮ 
 

¶ ~ŸƣŸШcŸƚƓŔƣċũŔƣǃШxŔůŔƣĲĬШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲШŰĲŔŊőĤŸƨƖŔŰŊШǯĲũĬШŰŸƖƣőШċŰĬШƽĲƚƣШ
ŸŉШÅƨŊĤǃШůŸƣŸƖƽċǃШƚĲƖƻŔĦĲШċƖĲċШŔƚШƚƨŔƣċĤũĲШŉŸƖШŊƖŸƨŰĬШůŸƨŰƣĲĬШƚŸũċƖШƣŸШƚƨƓƓŸƖƣШ
EéШĦőċƖŊŔŰŊЮ 
 

  



ΞΝΠ 
 

fŉШƚŸůĲШŰĲƽШƽŔŰĬШĬĲƻĲũŸƓůĲŰƣШƚĦőĲůĲƚШĦŸƨũĬШĤĲШĦŸůůƨŰŔƣǃШŸƽŰĲĬШĤǃШÅ79Ш
ƖĲƚŔĬĲŰƣƚЯШƽŸƨũĬШƣőċƣШŔŰĦƖĲċƚĲШǃŸƨƖШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƣǃƓĲШŸŉШĬĲƻĲũŸƓůĲŰƣе 

 

ΝΟΥШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΥΡШƖĲƚƓŸŰƚĲƚШƚċŔĬШƣőĲŔƖШƚƨƓƓŸƖƣШŉŸƖШƽŔŰĬШĲŰĲƖŊǃШƚĦőĲůĲƚШƽŸƨũĬШĤĲШŔŰĦƖĲċƚĲĬШĤǃШ
ĦŸůůƨŰŔƣǃШŸƽŰĲƖƚőŔƓЮ 
 
ΡΟШƖĲƚƓŸŰƚĲƚШŔŰĬŔĦċƣĲĬШƣőċƣШŔƣШƽŸƨũĬШŰŸƣШċǭĲĦƣШƣőĲŔƖШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШťŔŰĬШŸŉШ
ĬĲƻĲũŸƓůĲŰƣЮ 
 
§ŰĲШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШĦƖĲċƣŔŸŰШŸŉШċШĦŸůůƨŰŔƣǃШĲŰĲƖŊǃШƣƖƨƚƣ 

 

ìĲШċƖĲШůŔŰĬĲĬШƣŸШŔŰƣƖŸĬƨĦĲШċШƓŸũŔĦǃШƣőċƣШƚƨƓƓŸƖƣƚШŸƣőĲƖШǍĲƖŸШĦċƖĤŸŰШĲŰĲƖŊǃШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰĦũƨĬŔŰŊШĤċƣƣĲƖǃШĲŰĲƖŊǃШƚƣŸƖċŊĲШċŰĬШőǃĬƖŸŊĲŰШĲŰĲƖŊǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШ
?ŸШǃŸƨШċŊƖĲĲе 

 

ΝΡΜШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΝΞШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШÂƖŸũŸŊŔƚШċŰĬШÉĲŊƖŸШċŰĬШÑőƨƖũċƚƣŸŰШÂ9ьШƚƨƓƓŸƖƣĲĬШƣőĲШ
ƓƖŸƓŸƚĲĬШƓŸũŔĦǃЮ 
 
ΟΤШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸƓŸƚĲĬШƓŸũŔĦǃЮ 
 
§ŰĲШƖĲƚƓŸŰƚĲШƽċƚШƨŰƚƨƖĲоŰĲƨƣƖċũ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
¶ ÑőŔƚШƚőŸƨũĬШĤĲШĦũŸƚĲШƣŸШĲǂŔƚƣŔŰŊШŊƖŔĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

 
¶ ΝΞШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƚƨƓƓŸƖƣШŉŸƖШƣőŔƚШƣĲĦőŰŸũŸŊǃШċŰǃƽőĲƖĲШŔŰШƣőĲШĤŸƖŸƨŊőЮ 
 
¶ ΤШƚƨŊŊĲƚƣĲĬШũŸĦċƣŔŰŊШŸŰШŔŰĬƨƚƣƖŔċũШũċŰĬЮ 
 
¶ ΠШĲǂƓƖĲƚƚĲĬШĬŸƨĤƣШċĤŸƨƣШƣőĲШŊƖĲĲŰШĦƖĲĬĲŰƣŔċũƚШŸŉШĲŔƣőĲƖШőǃĬƖŸŊĲŰШŸƖШĤċƣƣĲƖǃШ

ĲŰĲƖŊǃШƚƣŸƖċŊĲЮ 
 
¶ §ŰĲШƖĲƚƓŸŰƚĲШŸƓƓŸƚĲĬШ]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰƚЮ 
 
¶ §ŰĲШƖĲƚƓŸŰƚĲШƚċŔĬШƣőċƣШƖĲŰĲƽċĤũĲƚШƚőŸƨũĬШĤĲШŉċƻŸƨƖĲĬШċőĲċĬШŸŉШƣőĲƚĲШ

ƣĲĦőŰŸũŸŊŔĲƚЮ 
 
¶ ÑƽŸШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƨƣŔũŔƚŔŰŊШƻċĦċŰƣШĤƨŔũĬŔŰŊƚШŔŰШÅƨŊĤǃШƣŸƽŰЮ 
 



ΞΝΡ 
 

¶ §ŰĲШĬĲƻĲũŸƓĲƖШƚċŔĬШƣőĲƖĲШŔƚШƚĦŸƓĲШŉŸƖШĲŰĲƖŊǃШƚƣŸƖċŊĲШƽŔƣőŔŰШũċƖŊĲШƚĦċũĲШ
ŔŰĬƨƚƣƖŔċũШċŰĬШũŸŊŔƚƣŔĦƚШĬĲƻĲũŸƓůĲŰƣƚШƣŸШĦŸŰƣƖŔĤƨƣĲШŸƖШůĲĲƣШƣőĲŔƖШŸƽŰШ
ŸƓĲƖċƣŔŸŰċũШŰĲĲĬƚЮ 

 
¶ §ŰĲШĬĲƻĲũŸƓĲƖШƚċŔĬШŊŔƻĲŰШƣőĲШŉċƚƣрůŸƻŔŰŊШƓċĦĲШŸŉШƣĲĦőŰŸũŸŊŔĦċũШĦőċŰŊĲШŔŰШƣőŔƚШ

ƚĲĦƣŸƖШŔƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШůċŔŰƣċŔŰШǰĲǂŔĤŔũŔƣǃШċŰĬШŰŸƣШŔŰƣƖŸĬƨĦĲШůċŰĬċƣŸƖǃШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

 

ÉőŸƨũĬШƽĲШċĬŸƓƣШċШůŔŰŔůƨůШƣƖĲĲШĦċŰŸƓǃШƓŸũŔĦǃШŉŸƖШŰĲƽШĬĲƻĲũŸƓůĲŰƣе 

 

ΝΥΠШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΡΤШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШƣƽŸШĬĲƻĲũŸƓĲƖƚЯШìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣЯШÑőĲШìŸŸĬũċŰĬШ
ÑƖƨƚƣШċŰĬШƣőĲШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьШƚƨƓƓŸƖƣĲĬШċШůŔŰŔůƨůШƣƖĲĲШĦċŰŸƓǃШƓŸũŔĦǃШŉŸƖШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣЮ 
 
ΝΥШƖĲƚƓŸŰƚĲƚШŔŰĦũƨĬŔŰŊШΝΜШũċŰĬŸƽŰĲƖƚоĬĲƻĲũŸƓĲƖƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШůŔŰŔůƨůШƣƖĲĲШ
ĦċŰŸƓǃШƓŸũŔĦǃШŉŸƖШŰĲƽШĬĲƻĲũŸƓůĲŰƣЮ 
 
ΦШŸƣőĲƖШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ΣΟШƖĲƚƓŸŰƚĲƚШŉĲũƣШƣőŔƚШƚőŸƨũĬШċƓƓũǃШĲƻĲƖǃƽőĲƖĲШċŰĬШƣŸШċũũШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚЮ 

 
¶ ÉŔǂШƖĲƚƓŸŰƚĲƚШƖċŔƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШƣőĲШũŸƚƚШŸŉШĲǂŔƚƣŔŰŊШƣƖĲĲƚЮ 

 
¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƣƖĲĲШƓũċŰƣŔŰŊШŔŰШĲǂŔƚƣŔŰŊШċƖĲċƚЮ 

 
¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШċШΝΡӖШƖĲƕƨŔƖĲůĲŰƣШыŸŰĲШƖĲŉĲƖĲŰĦŔŰŊШƣőŔƚШċƚШƣőĲШŸũĬШ
 ċƣŔŸŰċũШ[ŸƖĲƚƣШƖĲƕƨŔƖĲůĲŰƣьЯШċŰŸƣőĲƖШƚƨŊŊĲƚƣĲĬШΞΡӖЯШƣőĲШìŸŸĬũċŰĬШÑƖƨƚƣШ
ƚƨŊŊĲƚƣĲĬШΟΜӖ 

 
¶ ÉĲƻĲŰШĬĲƻĲũŸƓĲƖƚоũċŰĬŸƽŰĲƖƚШƖċŔƚĲĬШƻŔċĤŔũŔƣǃШĦŸŰĦĲƖŰƚШƽŔƣőШƣőĲШƓŸũŔĦǃЮ 

 
¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚШċƖŊƨĲĬШƣőĲШƓŸũŔĦǃШƽċƚШŰŸƣШŰĲĲĬĲĬШĤĲĦċƨƚĲШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШ
ŊċŔŰШŸƖШƽŸƨũĬШƓŸƣĲŰƣŔċũũǃШĦŸŰǰŔĦƣШƽŔƣőШƣőċƣШƓŸũŔĦǃЮ 
 

¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚЯШŔŰĦũƨĬŔŰŊШƣőċƣШŸŉШƣőĲШcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰЯШċƚťĲĬШŉŸƖШ
ċĬĬŔƣŔŸŰċũШĲƻŔĬĲŰĦĲШƣŸШŢƨƚƣŔŉǃШƣőĲШƓŸũŔĦǃЮ 
 

¶ ÑőƖĲĲШƚƣċƣĲĬШƣőĲШƓŸũŔĦǃШƽŸƨũĬŰќƣШĤĲШĬĲũŔƻĲƖċĤũĲШŸŰШƚŸůĲШƚŔƣĲƚШĬƨĲШƣŸШ
ĦŸŰƚƣƖċŔŰƣƚЮ 
 

¶ ÑőƖĲĲШƚŸƨŊőƣШǰĲǂŔĤŔũŔƣǃШŔŰШƣőĲШƓŸũŔĦǃЮ 
 



ΞΝΣ 
 

¶ ÑőƖĲĲШƚƨŊŊĲƚƣĲĬШċũŸŰŊШƖŸċĬƚŔĬĲƚШƽőŔũĲШċŰŸƣőĲƖШƚƨŊŊĲƚƣĲĬШƣƖĲĲƚШƚőŸƨũĬШŰŸƣШĤĲШ
ƓũċŰƣĲĬШŰĲċƖШƖŸċĬƚШыċШůŔŰŔůƨůШŸŉШΡШůĲƣƖĲƚШċƽċǃьЮ 

 
¶ §ŰĲШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШċũũĲƖŊĲŰŔĦШƣƖĲĲƚШũŔťĲШ7ŔƖĦőШƚőŸƨũĬŰќƣШĤĲШƓũċŰƣĲĬЮШ§ŰĲШ
ƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШŰċƣŔƻĲШƣƖĲĲƚЮШ§ŰĲШƚƨŊŊĲƚƣĲĬШőĲƖŔƣċŊĲШŉƖƨŔƣШƣƖĲĲƚЮШ ċƣƨƖċũШ
EŰŊũċŰĬЯШÑőĲШìŸŸĬũċŰĬШÑƖƨƚƣШċŰĬШƣőĲШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃШċƖŊƨĲĬШƣőċƣШƣőĲШ
ůċǂŔůƨůШƓƖŸƓŸƖƣŔŸŰШŸŉШŰĲƽШƣƖĲĲƚШƚőŸƨũĬШĤĲШŰċƣŔƻĲЯШÖuШċŰĬШfƖĲũċŰĬШƚŸƨƖĦĲĬШ
ċŰĬШŊƖŸƽŰШċƚШƽŸŰќƣШŔŰƣƖŸĬƨĦĲШƓĲƚƣƚЮ 
 

¶  ċƣƨƖċũШEŰŊũċŰĬШƚƣċƣĲĬШљƣƖĲĲШƓũċŰƣŔŰŊШůċǃШŰŸƣШĤĲШċƓƓƖŸƓƖŔċƣĲШŉŸƖШċũũШƚŔƣĲƚЯШċŰĬШ
ůċǃШŰŸƣШŔŰШŔƣƚĲũŉШŔŰĦƖĲċƚĲШĤŔŸĬŔƻĲƖƚŔƣǃЯШĦċƖĤŸŰШƚĲƕƨĲƚƣƖċƣŔŸŰШŸƖШƨƖĤċŰШĦŸŸũŔŰŊЯШ
ċŰĬШƣƖĲĲƚШĦċŰШƣċťĲШůċŰǃШǃĲċƖƚШƣŸШƖĲċĦőШůċƣƨƖŔƣǃЮШ ШƻċƖŔĲƣǃШŸŉШőċĤŔƣċƣƚШƚőŸƨũĬШ
ĤĲШĦŸŰƚŔĬĲƖĲĬвШìőĲƖĲШƣƖĲĲШƓũċŰƣŔŰŊШŸƖШŸƣőĲƖШőċĤŔƣċƣШĦƖĲċƣŔŸŰШŔƚШƨŰĬĲƖƣċťĲŰШ
ƣőĲШƚƓĲĦŔůĲŰƚШĦőŸƚĲŰШůƨƚƣШĤĲШċШƖċŰŊĲШŸŉШũŸĦċũШŰċƣŔƻĲШƚƓĲĦŔĲƚЯШċŰĬШċШ
ůċŰċŊĲůĲŰƣШƓũċŰШŔůƓũĲůĲŰƣĲĬШƣŸШŔŰƚƨƖĲШƣőĲŔƖШĲƚƣċĤũŔƚőůĲŰƣЮњЮ 
 

¶ §ŰĲШũċŰĬŸƽŰĲƖШƚƨŊŊĲƚƣĲĬШƣőċƣШċШůŔŰŔůƨůШƣƖĲĲШĦċŰŸƓǃШƓŸũŔĦǃШƽŸƨũĬШĤĲШĲċƚŔĲƖШ
ƣŸШċƓƓũǃШċŰĬШƣŸШƨŰĬĲƖƚƣċŰĬШƣőĲШƻŔċĤŔũŔƣǃШŔůƓċĦƣƚШŸŉЯШƣőċŰШƽŸƨũĬШƚĲƣƣŔŰŊШ
ĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰШċƣШŊƖĲċƣĲƖШƣőċŰШΝΜӖ 
 

¶ §ŰĲШƖĲƚŔĬĲŰƣЯШƚƨƓƓŸƖƣŔŰŊШƣőĲШƓƖŸƓŸƚċũЯШƚƣċƣĲĬШƣőċƣШƣƖĲĲƚШƖĲĬƨĦĲШƚƨƖŉċĦĲШ
ƣĲůƓĲƖċƣƨƖĲƚШƣőƖŸƨŊőШƚőċĬĲШċŰĬШĲƻċƓŸƣƖċŰƚƓŔƖċƣŔŸŰЯШĲŰőċŰĦĲШƣőĲШũŸŸťШŸŉШ
ĲŰƻŔƖŸŰůĲŰƣƚЯШƚőĲũƣĲƖШƽŔũĬШũŔŉĲШċŰĬШċƖĲШŊŸŸĬШŉŸƖШůĲŰƣċũШőĲċũƣőЮ 
 

¶ §ŰĲШƖĲƚƓŸŰƚĲШƚċŔĬШƣőĲШÑƖĲĲШÉĦŸƖĲШEƕƨŔƣǃШ~ċƓШƽŸƨũĬШƚőŸƽШƽőĲƖĲШƣƖĲĲƚШċƖĲШ
ŰĲĲĬĲĬШƣőĲШůŸƚƣЮ 
 

¶ §ŰĲШĬĲƻĲũŸƓĲƖШƖĲƚƓŸŰƚĲШƚƣċƣĲĬШŔƣШƽŸƨũĬШĤĲШŔŰĦŸůƓċƣŔĤũĲШƽŔƣőШũċƖŊĲрƚĦċũĲШ7ΥШ
ƽċƖĲőŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣШƽőĲƖĲШċШƻĲƖǃШũċƖŊĲШŉŸŸƣƓƖŔŰƣШŔƚШŰĲĲĬĲĬЮ 
 

¶  ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰШÂ9ШƚƣċƣĲĬШƣőċƣШìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũШƚƨƓƓŸƖƣШ
ƽŸƨũĬШĤĲШŰĲĲĬĲĬЯШŊŔƻĲŰШŔƣƚШőŔƚƣŸƖŔĦШŸƓƓŸƚŔƣŔŸŰШƣŸШƚƣƖĲĲƣШƣƖĲĲƚЮ 

 
§ƣőĲƖШŸƓƣŔŸŰƚШƚƨŊŊĲƚƣĲĬа 
 
¶ ΞШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƣőŔƚШƚőŸƨũĬШċƓƓũǃШŸŰШũċƖŊĲШĬĲƻĲũŸƓůĲŰƣƚЯШƽŔƣőШŸŰĲШ
ƚƨŊŊĲƚƣŔŰŊШΞΜҼШőŸƨƚĲƚЮ 

 
¶ ũũШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШŸƻĲƖШΝΜШƨŰŔƣƚШыΞШƖĲƚƓŸŰƚĲƚьЮ 

 
¶ ƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШŸŰũǃШыΞШƖĲƚƓŸŰƚĲƚьЮ 

 
¶ ũũШƖĲƚŔĬĲŰƣŔċũШŸƻĲƖШΡШƨŰŔƣƚЮ 
 

  



ΞΝΤ 
 

ÉőŸƨũĬШƽĲШŔĬĲŰƣŔŉǃШƓƖŔŸƖŔƣǃШũŸĦċƣŔŸŰƚШŸƖШċũũŸĦċƣĲШƚŔƣĲƚШŉŸƖШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰШċŰĬЯШŔŉШ
ƚŸЯШƽőĲƖĲе 

 

ΝΣΟШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΞΤШыŔŰĦũƨĬŔŰŊШΝΝШĬĲƻĲũŸƓĲƖƚоũċŰĬŸƽŰĲƖƚьШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШƣőĲШŔĬĲŰƣŔǯĦċƣŔŸŰШŸŉШ
ƓƖŔŸƖŔƣǃШũŸĦċƣŔŸŰƚШŸƖШƚŔƣĲШċũũŸĦċƣŔŸŰƚШŉŸƖШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰЮ 
 
ΞΡШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШŔĬĲŰƣŔǯĦċƣŔŸŰШŸŉШƓƖŔŸƖŔƣǃШũŸĦċƣŔŸŰƚШŸƖШƚŔƣĲШċũũŸĦċƣŔŸŰƚШ
ŉŸƖШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰЮ 
 
ΝΝШŸƣőĲƖШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 
¶ xċƖŊĲШőċĤŔƣċƣШĦƖĲċƣŔŸŰШŸŰШŔĬĲŰƣŔǯĲĬШƚŔƣĲƚШŔƚШũŔťĲũǃШƣŸШůċǂŔůŔƚĲШƣőĲШĤŔŸĬŔƻĲƖƚŔƣǃШ
ŰĲƣШŊċŔŰШƣőċƣШĦċŰШĤĲШċĦőŔĲƻĲĬЮ 
 

¶ cċƻŔŰŊШƖĲċƚŸŰċĤũĲШŸƓƣŔŸŰƚШŉŸƖШŸǭрƚŔƣĲШŔůƓƖŸƻĲůĲŰƣƚШƽŔũũШċƚƚŔƚƣШĬĲƻĲũŸƓĲƖƚШ
ƽőŸШĦċŰќƣШůĲĲƣШƖĲƕƨŔƖĲůĲŰƣШŸŰрƚŔƣĲЮ 
 

¶ cŸũĬШċШĦċũũШŉŸƖШƚŔƣĲƚШƚƓĲĦŔǯĦċũũǃШƣŸШƖĲƕƨĲƚƣШũċŰĬШƣŸШĤĲШĦŸŰƚŔĬĲƖĲĬШŉŸƖШ7 ]Ш
ыƣőƖĲĲШƖĲƚƓŸŰĬĲŰƣƚьЮ 
 

¶ ÂƖŔŸƖŔƣŔƚĲШĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШŊƖĲĲŰоĤũƨĲШƚƓċĦĲƚШыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 
 

¶ ÉĲĲťШΞΜӖШ7ŔŸĬŔƻĲƖƚŔƣǃШ ĲƽШ]ċŔŰШыìŸŸĬũċŰĬШÑƖƨƚƣЯШìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣьШ
ƽŔƣőШÑőĲШìŸŸĬũċŰĬШÑƖƨƚƣШƚƨŊŊĲƚƣŔŰŊШċШΡΜШǃĲċƖШůċŔŰƣĲŰċŰĦĲШƓĲƖŔŸĬЮ 
 

¶ 7 ]ШƚŔƣĲƚШƚőŸƨũĬШĲŔƣőĲƖШĤĲШũŸĦċƣĲĬШŸŰШũċŰĬШůċŰċŊĲĬШĲǂĦũƨƚŔƻĲũǃШŉŸƖШŰċƣƨƖĲШ
ĦŸŰƚĲƖƻċƣŔŸŰШƓƨƖƓŸƚĲƚШŸƖШċƣШĲǂŔƚƣŔŰŊоŰĲƽШĦŸƨŰƣƖǃШƓċƖťШƚŔƣĲƚШƣőċƣЯШĬĲƚƓŔƣĲШĤĲŔŰŊШ
ƓƨĤũŔĦũǃШċĦĦĲƚƚŔĤũĲЯШċƖĲШůċŰċŊĲĬШċƓƓƖŸƓƖŔċƣĲũǃШƣŸШůċǂŔůŔƚĲШ7 ]Ю 
 

¶ ÉŔƣĲШċũũŸĦċƣŔŸŰƚШƣőċƣШĦċŰШƓƖŸƻŔĬĲШůŸƖĲШƣőċŰШΝΜӖШ7 ]ШƚőŸƨũĬШĤĲШƓƖŔŸƖŔƣŔƚĲĬЮ 
 

¶ fĬĲŰƣŔŉǃШƚŔƣĲƚШŸŉШũŔůŔƣĲĬШĲĦŸũŸŊŔĦċũШŔŰƣĲƖĲƚƣШƣŸШůċǂŔůŔƚĲШŊċŔŰШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ §ǭрƚŔƣĲШĦŸŰƣƖŔĤƨƣŔŸŰƚШƚőŸƨũĬШŊŸШƣŸШљĬĲůŸŰƚƣƖċƣŔŸŰШƚŔƣĲƚњШĦũŸƚĲШƣŸШÅƨŊĤǃШƚŸШ
ƖĲƚŔĬĲŰƣƚШĦċŰШĲŰŢŸǃШŰċƣƨƖĲШŰĲċƖĤǃШŸƖШƣŸШŔůƓƖŸƻŔŰŊШĦŸŰŰĲĦƣŔƻŔƣǃШċƖŸƨŰĬШťĲǃШ
őċĤŔƣċƣƚШƽőŔĦőШĲůĲƖŊĲШŉƖŸůШƣőĲШŰċƣƨƖĲШƖĲĦŸƻĲƖǃШƚƣƖċƣĲŊǃЮ 

 
xŸĦċƣŔŸŰƚШƚƨŊŊĲƚƣĲĬШŔŰĦũƨĬĲĬа 
 
¶ §ŰШƚŔƣĲоċƚШĦũŸƚĲШċƚШƓŸƚƚŔĤũĲШƣŸШƚŔƣĲШыΣШƖĲƚƓŸŰƚĲƚьШ 

 
¶ ìŔƣőŔŰШĤŸƖŸƨŊőШыΣШƖĲƚƓŸŰƚĲƚь 



ΞΝΥ 
 

 
¶ EǂƓċŰĬШĲǂŔƚƣŔŰŊШƚŔƣĲƚШыΣШƖĲƚƓŸŰƚĲƚь 

 
¶ ŰǃƽőĲƖĲШыΟШƖĲƚƓŸŰƚĲƚь 

 
¶ ÉƽŔŉƣШéċũũĲǃШыΞШƖĲƚƓŸŰƚĲƚь 

 
¶ ũŸŰŊƚŔĬĲШƽċƣĲƖƽċǃƚ 

 
¶ ÉŸƨƣőШŸŉШcŔũũůŸƖƣŸŰШыΞШƖĲƚƓŸŰƚĲƚь 

 
¶ ÉŸƨƣőШŸŉШÅƨŊĤǃШыΞШƖĲƚƓŸŰƚĲƚь 

 
¶ §ũĬШĬŔƚƨƚĲĬШŊŸũĬШĦŸƨƖƚĲШŰĲǂƣШƣŸШ7ƖċŰĬŸŰШ~ċƖƚőШƽŔũĬũŔŉĲШĦĲŰƣƖĲ 

 
¶ ÅŸƨŰĬƚШ]ċƖĬĲŰƚ 

 
¶ Űƚƣǃ 

 
¶ §ŰШũŸƽШƕƨċũŔƣǃШŉċƖůũċŰĬ 

 
¶ §ŰШƨƖĤċŰоƖƨƖċũШƓĲƖŔƓőĲƖǃ 

 
¶  ŸƖƣőШŸŉШcŸƨũƣŸŰ 

 
¶ ũŸŰŊƚŔĬĲШĬŔƚƨƚĲĬШƖċŔũƽċǃШũŔŰĲƚ 

 
¶ ƖĲċШƚŸƨƣőШŸŉШÉƣШ9ƖŸƚƚШcŸƚƓŔƣċũ 

 

ìŸƨũĬШǃŸƨШƚƨƓƓŸƖƣШƣőĲШĦƖĲċƣŔŸŰШŸŉШċŰШċĬĬŔƣŔŸŰċũШĦŸƨŰƣƖǃШƓċƖťШċƚШƓċƖƣШŸŉШĬĲũŔƻĲƖŔŰŊШ
ĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰе 

 

ΝΣΠШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΠΡШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШ ċƣƨƖċũШEŰŊũċŰĬЯШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьШƚƨƓƓŸƖƣĲĬШƣőĲШ
ĦƖĲċƣŔŸŰШŸŉШċŰШċĬĬŔƣŔŸŰċũШĦŸƨŰƣƖǃШƓċƖťШċƚШƓċƖƣШŸŉШĬĲũŔƻĲƖŔŰŊШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰЮ 
 
ΝΡШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣьШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШĦƖĲċƣŔŸŰШŸŉШ
ċŰШċĬĬŔƣŔŸŰċũШĦŸƨŰƣƖǃШƓċƖťШċƚШƓċƖƣШŸŉШĬĲũŔƻĲƖŔŰŊШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰЮ 
 
ΠШŸƣőĲƖШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 



ΞΝΦ 
 

¶ §ƓƓŸƖƣƨŰŔƣǃШƣŸШĦƖĲċƣĲШċШĦŸůůƨŰŔƣǃШƓċƖťШċƣШÂƖŸũŸŊŔƚШÂċƖťШÅǃƣŸŰШìĲƚƣШ
ыĬĲƻĲũŸƓĲƖьЯШƚŔůŔũċƖШĦŸůůƨŰŔƣǃШƓċƖťШƓƖŸƓŸƚċũШċƣШũċŰĬШċƣШìċũƚŊƖċƻĲШыċũƚŸШ
ĬĲƻĲũŸƓĲƖьЮ 
 

¶ 9ŸƨŰƣƖǃШƓċƖťƚШƚőŸƨũĬШĤĲШƖƨŰШċŰĬШůċŰċŊĲĬШĤǃШĤŸƖŸƨŊőШĦŸƨŰĦŔũШƣŸШƖĲƣċŔŰШĬŔƖĲĦƣШ
ĦŸŰƣƖŸũШŸƻĲƖШĬĲũŔƻĲƖǃШŸŉШ7 ]ЯШƣőŔƚШƽŸƨũĬШĤĲШƚŔůƓũĲƖШƣőċŰШőċƻŔŰŊШƣŸШƖĲũǃШŸŰШ
ŸǭƚĲƣƣŔŰŊШƓƖŸƻŔĬĲƖƚШŔŰШƣőĲШƓƖŔƻċƣĲШůċƖťĲƣШċũƚŸШőċƚШƽŔĬĲƖШĤĲŰĲǯƣƚШŉŸƖШƖĲƚŔĬĲŰƣƚШ
ŔŰШċĦĦĲƚƚШƣŸШĦŸƨŰƣƖǃƚŔĬĲШċŰĬШƖĲĦƖĲċƣŔŸŰШŸƓƓŸƖƣƨŰŔƣŔĲƚШыƣƽŸШĬĲƻĲũŸƓĲƖƚьЮ 
 

¶ ÅĲƚŔĬĲŰƣƚШƚőŸƨũĬШĤĲШċĤũĲШƣŸШƽċũťоĦǃĦũĲШƣŸШƚŔƣĲƚЮ 
 

¶ 9ŸƨŰƣƖǃШƓċƖťƚШƽŸƨũĬШŰĲĲĬШƣŸШĤĲШőŔŊőШƕƨċũŔƣǃШőċĤŔƣċƣШыŰŸƣШċůĲŰŔƣǃШŊƖċƚƚũċŰĬШŸƖШ
ŸƓĲŰШƽċƣĲƖьШċŰĬШƚőŸƨũĬШƓƖŔŸƖŔƣŔƚĲШőċĤŔƣċƣШĦŸŰŰĲĦƣŔƻŔƣǃШыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 
 

¶ 9ŸŰĦĲƖŰШċĤŸƨƣШƓŸũŔĦŔĲƚШƣőċƣШŊŸШŉƨƖƣőĲƖШċŰĬШŉċƚƣĲƖШƣőċŰШŰċƣŔŸŰċũШŊƨŔĬċŰĦĲШĦŸƨũĬШ
ƨŰĬĲƖůŔŰĲШĲůĲƖŊŔŰŊШ7 ]ШũŸĦċũШůċƖťĲƣƚШыcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰьЮ 
 

¶ 9ŸƨŰƣǃШƓċƖťƚШċƖĲШŸŉƣĲŰШŰŸŔƚǃЯШĤƨƚǃЯШƚŔƣĲƚШƽőŔĦőШċũũŸƽШċĦĦĲƚƚШƣŸШĬŸŊƚЯШċŰĬШŰŸŔƚǃШ
ƓũċǃШċƖĲċƚЮШШƖĲċƚШŉŸƖШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰЯШƚőŸƨũĬШĤĲШŉŸƖШƣőċƣШƓƨƖƓŸƚĲШċŰĬШċƚШ
ƚƨĦőШůċŰċŊĲĬШƣŸШĦŸŰƚĲƖƻĲШċŰĬШĲŰőċŰĦĲШƽŔũĬũŔŉĲШċŰĬШŔůƓŸƖƣċŰƣШőċĤŔƣċƣƚШ
ыìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣьЮ 
 

¶ ÑőŔƚШƚőŸƨũĬŰќƣШŢƨƚƣШŔŰĦũƨĬĲШũċƖŊĲШĦŸƨŰƣƖǃШƓċƖťƚШĤƨƣШċũƚŸШĦŸůůƨŰŔƣǃШŸƖĦőċƖĬƚШ
ċŰĬШƽŸŸĬũċŰĬƚШыÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂ9ШċŰĬШƖĲƚŔĬĲŰƣьЮ 

 
xŸĦċƣŔŸŰƚШƚƨŊŊĲƚƣĲĬШŔŰĦũƨĬĲĬа 
 
¶ 9ċƽƚƣŸŰШƽŸŸĬƚоƽŔƣőŔŰШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚŔƣĲШыΝΜШƖĲƚƓŸŰƚĲƚьШ 

 
¶ cŸƨũƣŸŰоĤĲƣƽĲĲŰШcŸƨũƣŸŰШċŰĬШ9ƖŔĦťШыΣШƖĲƚƓŸŰƚĲƚь 

 
¶ ÄƨċƖƖŔĲƚШы ƚƣŸŰƚШŉċƖůо9ĲůĲǂШыΡШƖĲƚƓŸŰƚĲƚьШ 

 
¶ ÅċŔŰƚĤƖŸŸťШéċũũĲǃШыΣШƖĲƚƓŸŰƚĲƚь 

 
¶  ŸƖƣőШŸŉШÅƨŊĤǃо9ŸƣŸŰШÂċƖťШыΡШƖĲƚƓŸŰƚĲƚьШ 

 
¶ cŔũũůŸƖƣŸŰоƚŸƨƣőШŸŉШcŔũũůŸƖƣŸŰШыΠШƖĲƚƓŸŰƚĲƚьШ 

 
¶ ÉŸƨƣőШÅƨŊĤǃо?ƨŰĦőƨƖĦőШыΠШƖĲƚƓŸŰƚĲƚь 

 
¶ 9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲоĤĲƣƽĲĲŰШcŸƨũƣŸŰШċŰĬШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШыΠШ
ƖĲƚƓŸŰƚĲƚь 

 
¶ ÉƽŔŉƣШéċũũĲǃоEũũŔŸƣƣќƚШ[ŔĲũĬШыΞШƖĲƚƓŸŰƚĲƚь 

 



ΞΞΜ 
 

¶ ƻŸŰШƖŔƻĲƖШǰŸŸĬƓũċŔŰШыΞШƖĲƚƓŸŰƚĲƚь 
 
¶ ŰƚƣǃШыΞШƖĲƚƓŸŰƚĲƚь 

 
¶ ~ŸŰťƚШuŔƖĤǃ 

 
¶ 7ƖŸŸťШéċũũĲǃШ ċƣƨƖĲШÅĲƚĲƖƻĲЯШÄƨĲĲŰќƚШ?ŔċůŸŰĬШsƨĤŔũĲĲШìŸŸĬũċŰĬ 

 
¶  ĲċƖШ?ƖċǃĦŸƣĲШƖĲƚĲƖƻŸŔƖШ 

 
¶ ìŸũŉőċůĦŸƣĲШŸƖШ]ƖċŰĬĤŸƖŸƨŊőШƓċƖŔƚő 

 
¶ xċŰĬШĤĲőŔŰĬШÅŸƨŰĬƚШ]ċƖĬĲŰƚ 

 
¶ ũŸŰŊШŸũĬШ]ƖĲċƣШ9ĲŰƣƖċũШƖċŔũƽċǃШũŔŰĲ 

 
¶ ìĲƚƣШŸŉШÅƨŊĤǃШŰĲċƖШ9ĲůĲǂ 

 
 

ÉőŸƨũĬШƽĲШƖĲƕƨŔƖĲШĬĲƻĲũŸƓĲƖƚШƣŸШƓƖŔŸƖŔƣŔƚĲШƣőĲШĬĲũŔƻĲƖǃШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃШŊċŔŰШƽŔƣőŔŰШ
ĦũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣе 

 

ΝΤΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΠΞШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШƖĲƕƨŔƖĲůĲŰƣШƣŸШƓƖŔŸƖŔƣŔƚĲШƣőĲШĬĲũŔƻĲƖǃШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃШŊċŔŰШ
ƽŔƣőŔŰШĦũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣЮ 
 
ΞΠШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШƖĲƕƨŔƖĲůĲŰƣШƣŸШƓƖŔŸƖŔƣŔƚĲШƣőĲШĬĲũŔƻĲƖǃШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃШ
ŊċŔŰШƽŔƣőŔŰШĦũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣЮ 
 
[ŔƻĲШŸƣőĲƖоŰĲƨƣƖċũШƖĲƚƓŸŰƚĲШƽċƚШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 
¶ ÉƨƓƓŸƖƣШƽőĲƖĲШůŔƣŔŊċƣŔŸŰШĦċŰŰŸƣШĤĲШůĲƣШŸŰШƚŔƣĲШыĬĲƻĲũŸƓĲƖЯШEŰƻŔƖŸŰůĲŰƣШ

ŊĲŰĦǃьЮ 
 

¶ ÑőĲƖĲШĦŸƨũĬШĤĲШċШƓŸƣĲŰƣŔċũШŉŸƖШĦŸŰǰŔĦƣШƽŔƣőШƓŸũŔĦŔĲƚШƽőŔĦőШƚĲĲťШƣŸШĦĲŰƣƖċũŔƚĲШŸƖШ
ĦŸŰƚŸũŔĬċƣĲШċƖĲċƚШŉŸƖШƣőĲШƓƖŸƻŔƚŔŸŰШŸŉШ7 ]ШċŰĬШŔŰШƚƨĦőШĦŔƖĦƨůƚƣċŰĦĲƚШƣőĲШ
ĤĲŰĲǯƣƚШŸŉШĦŸŰƚŸũŔĬċƣŔŸŰШƚőŸƨũĬШƓƖĲƻċŔũШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÂŸũŔĦǃШŰŸƣШŰĲĦĲƚƚċƖǃШŔŰШũŔŊőƣШŸŉШŰċƣŔŸŰċũШũĲŊŔƚũċƣŔŸŰоƽŸƨũĬШĦŸŰǰŔĦƣШƽŔƣőШƣőċƣШ
ũĲŊŔƚũċƣŔŸŰШыƣőƖĲĲШĬĲƻĲũŸƓĲƖƚЯШƣƽŸШũċŰĬШƓƖŸůŸƣĲƖƚЯШŸŰĲШũċŰĬŸƽŰĲƖьЮ 
 



ΞΞΝ 
 

¶ 9ŸŰĦĲƖŰШƣőċƣШŔƣШĦŸƨũĬШƓƖĲƻĲŰƣШƚŔƣĲƚШĤĲŔŰŊШĬĲƻĲũŸƓĲĬШŔŉШƣőĲƖĲШŔƚШŰŸШŰĲċƖĤǃШ
ƚƨŔƣċĤũĲШ7 ]ШƚŔƣĲШыƣƽŸШĬĲƻĲũŸƓĲƖƚЯШũċŰĬŸƽŰĲƖьЮ 
 

¶ ÑőĲШƓũċŰШƚőŸƨũĬШƖĲŉĲƖĲŰĦĲШŸŰШƚŔƣĲШĬĲũŔƻĲƖǃЯШŸǭШƚŔƣĲШĬĲũŔƻĲƖǃШċŰĬШƚƣċƣƨƣŸƖǃШ
ĦƖĲĬŔƣƚШыcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰьЮ 
 

¶ ÑőĲƖĲШƚőŸƨũĬШĤĲШǰĲǂŔĤŔũŔƣǃШŔŰШƣőĲШƖĲƕƨŔƖĲůĲŰƣШĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШƣǃƓĲШŸŉШőċĤŔƣċƣШ
ƽőŔĦőШŔƚШƖĲƕƨŔƖĲĬЮ 
 

¶ 9ũŸƚĲШƓƖŸǂŔůŔƣǃШŔƚШĬŔǭŔĦƨũƣШƣŸШĬĲǯŰĲШċŰĬШĦƖĲċƣĲƚШƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШƖċŰƚŸůШƚƣƖŔƓƚШ
ŉŸƖШŰĲċƖĤǃШũċŰĬŸƽŰĲƖƚШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ 9ŸƨũĬШũĲċĬШƣŸШƓŔĲĦĲůĲċũоƚůċũũĲƖШŰĲƣШŊċŔŰШыũċŰĬŸƽŰĲƖьЮ 
 

 

ìĲШċƖĲШĦŸŰƚŔĬĲƖŔŰŊШƖĲƕƨŔƖŔŰŊШċũũШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШĤĲШŰĲƣШǍĲƖŸЮШ?ŸШǃŸƨШ
ċŊƖĲĲе 

 

ΝΤΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΟΜШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċũũШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШĤĲШŰĲƣШ
ǍĲƖŸЮ 
 
ΠΜШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċũũШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШĤĲШŰĲƣШ
ǍĲƖŸЮ 
 
[ŔƻĲШŰĲƨƣƖċũоŸƣőĲƖШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ éŔċĤŔũŔƣǃШĲƻŔĬĲŰĦĲШŔƚШŰĲĲĬĲĬШыũċŰĬŸƽŰĲƖЯШĬĲƻĲũŸƓĲƖьЮ 

 
¶ 9ŸŰĦĲƖŰШċĤŸƨƣШŔůƓċĦƣШŸŰШƻŔċĤŔũŔƣǃШыƣőƖĲĲШĬĲƻĲũŸƓĲƖƚЯШìĲƚƣШ~ŔĬũċŰĬƚШcŸƨƚŔŰŊШ

ƚƚŸĦŔċƣŔŸŰШÂũċŰŰŔŰŊШ9ŸŰƚŸƖƣŔƨůьЮ 
 

¶ ÂŸũŔĦǃШƽŸƨũĬШĤĲШŸŰĲƖŸƨƚШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬШĤĲШǰĲǂŔĤũĲШƣŸШƚƨƓƓŸƖƣШƻŔċĤŔũŔƣǃШċŰĬШĬĲũŔƻĲƖǃШыcŸůĲƚШEŰŊũċŰĬьЮ 
 

¶ 7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚШċƖĲШƣőĲШůŸƚƣШċƓƓƖŸƓƖŔċƣĲШƽċǃШŸŉШĦŸŰƣƖŸũũŔŰŊШĤƨŔũĬŔŰŊШ
ĲŰĲƖŊǃШƓĲƖŉŸƖůċŰĦĲЯШĦőċŰŊĲƚШƣŸШ7ƨŔũĬŔŰŊШÅĲŊƚШĦŸůŔŰŊШыǯƻĲШĬĲƻĲũŸƓĲƖƚЯШ
ũċŰĬŸƽŰĲƖЯШcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰЯШcŸůĲƚШEŰŊũċŰĬЯШìĲƚƣШ~ŔĬũċŰĬƚШ
cŸƨƚŔŰŊШ ƚƚŸĦŔċƣŔŸŰШÂũċŰŰŔŰŊШ9ŸŰƚŸƖƣŔƨůЯШ ŸƖƣőШìċƖƽŔĦťƚőŔƖĲШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũьЮ 
 



ΞΞΞ 
 

¶ 9ŸŰĦĲƖŰШƣőċƣШĤĲƚƓŸťĲШũŸĦċũШƓŸũŔĦǃШƽŸƨũĬШƨŰĬĲƖůŔŰĲШĲĦŸŰŸůŔĲƚШŸŉШƚĦċũĲШ
ыĬĲƻĲũŸƓĲƖьЮ 
 

¶ EǂƓũŸƖĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƽċƚƣĲШůċŰċŊĲůĲŰƣШċŰĬШƖĲƚŸƨƖĦĲШĲǭŔĦŔĲŰĦǃШ
ыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 
 

¶  ĲĲĬШƣŸШĦŸŰƚŔĬĲƖШƣőĲШƖŸũĲШŸŉШƣőĲШĦƨƖƖĲŰƣШĤƨŔũĬŔŰŊШƚƣŸĦťШŔŰШĬŔůŔŰŔƚőŔŰŊШĦċƖĤŸŰШ
ĲůŔƚƚŔŸŰƚШыcŔƚƣŸƖŔĦШEŰŊũċŰĬьЮ 
 

¶ 9ŸƖŰƽċũũШŔƚШċШƨŰŔƕƨĲШĦċƚĲШĤĲĦċƨƚĲШŸŉШŊŸƻĲƖŰůĲŰƣШŔŰƻĲƚƣůĲŰƣШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÉőŸƨũĬШŸŰũǃШĤĲШůċŰĬċƣŸƖǃШŉŸƖШEf ШĬĲƻĲũŸƓůĲŰƣЯШĤƨƣШĲŰĦŸƨƖċŊĲĬШŉŸƖШƚůċũũĲƖШ
ĬĲƻĲũŸƓůĲŰƣЮ 
 

¶ ÑőĲƖĲШƚőŸƨũĬШĤĲШċШƣƖċŰƚŔƣŔŸŰШƓĲƖŔŸĬШыÂċŔũƣŸŰШÂ9ьЮ 
 

¶ ŰШċũƣĲƖŰċƣŔƻĲШĦŸƨũĬШĤĲШċШƓƖĲƚƨůƓƣŔŸŰШŔŰШŉċƻŸƨƖШŸŉШǍĲƖŸШĦċƖĤŸŰШĬĲƻĲũŸƓůĲŰƣШ
ыĦċƖĲШőŸůĲШĬĲƻĲũŸƓĲƖьЮ 

 
 

 

ìĲШċƖĲШĦŸŰƚŔĬĲƖŔŰŊШƖĲƕƨŔƖŔŰŊШċũũШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШƣŸШĤĲШŰĲƣШǍĲƖŸЮШ?ŸШǃŸƨШ
ċŊƖĲĲе 

ΝΤΣШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΟΤШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċũũШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШĤĲШ
ŰĲƣШǍĲƖŸЮ 
 
ΟΝШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċũũШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШ
ĤĲШŰĲƣШǍĲƖŸЮ 
 
EŔŊőƣШŸƣőĲƖоŰĲƨƣƖċũШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ÂŸũŔĦǃШŰĲĲĬƚШƣŸШĤĲШŢƨƚƣŔǯĲĬШĤǃШƻŔċĤŔũŔƣǃШĲƻŔĬĲŰĦĲШыƣƽŸШĬĲƻĲũŸƓĲƖƚьЮ 

 
¶ éŔċĤŔũŔƣǃШĦŸŰĦĲƖŰƚШƖċŔƚĲĬШыũċŰĬŸƽŰĲƖьЮ 

 
¶ §ƓĲƖċƣŔŸŰċũШƚƣċŊĲШŰĲƽШǍĲƖŸШĦċƖĤŸŰШŔƚШŸŉƣĲŰШŸƨƣШŸŉШƣőĲШĦŸŰƣƖŸũШŸŉШƣőĲШĬĲƻĲũŸƓĲƖШ
ƣŸШůċŰċŊĲШċƚШŔƣШĬĲƓĲŰĬƚШŸŰШŸĦĦƨƓŔĲƖШƖĲƕƨŔƖĲůĲŰƣƚШыĬĲƻĲũŸƓĲƖьЮ 
 

¶  ĲƽШǍĲƖŸШŔƚШċШƖĲċũŔƚƣŔĦШƓƖŸƚƓĲĦƣШŉŸƖШƣőĲШũċƖŊĲШƚĦċũĲШŔŰĬƨƚƣƖŔċũШċŰĬШũŸŊŔƚƣŔĦƚШ
ƚĲĦƣŸƖШыĬĲƻĲũŸƓĲƖьЮ 
 



ΞΞΟ 
 

¶ §ŰĲƖŸƨƚШƓŸũŔĦŔĲƚШƽŸƨũĬШƨŰĬĲƖůŔŰĲШĬĲũŔƻĲƖǃШыĬĲƻĲũŸƓĲƖьЮШ?ĲƻĲũŸƓĲƖШƚƨƓƓŸƖƣШ
ƽŸƨũĬШĤĲШŔůƓŸƖƣċŰƣШы ĲƽƣŸŰШѼШ7ŔŊŊŔŰШÂ9ьЮ 
 

¶ fƣШƽŸƨũĬШőĲũƓШŔŉШŰĲŔŊőĤŸƨƖŔŰŊШċƨƣőŸƖŔƣŔĲƚШċĬŸƓƣШƣőĲШƚċůĲШƚƣċŰĬċƖĬƚЮ 
 

¶ fŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШƖĲĦĲŰƣШìƖŔƣƣĲŰШ~ŔŰŔƚƣĲƖŔċũШÉƣċƣĲůĲŰƣШƣőĲШĦŸƨŰĦŔũШ
ƚőŸƨũĬШŰŸƣШƚĲƣШĲŰĲƖŊǃШĲǭŔĦŔĲŰĦǃШƚƣċŰĬċƖĬƚШƣőċƣШŊŸШĤĲǃŸŰĬШƣőĲШĦƨƖƖĲŰƣШŸƖШ
ƓƖŸƓŸƚĲĬШĤƨŔũĬŔŰŊШƖĲŊƨũċƣŔŸŰƚШыũċŰĬШƓƖŸůŸƣĲƖьЮ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬШĤĲШǰĲǂŔĤũĲоĲŰĦŸƨƖċŊĲШƖċƣőĲƖШƣőċŰШƖĲƕƨŔƖĲШыũċŰĬШƓƖŸůŸƣĲƖЯШ
ĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÉŸůĲШƣǃƓĲƚШŸŉШĦŸůůĲƖĦŔċũШŸƖШŔŰĬƨƚƣƖŔċũШĬĲƻĲũŸƓůĲŰƣШƽŸŰќƣШĤĲШċĤũĲШƣŸШċĦőŔĲƻĲШ
ŰĲƣШǍĲƖŸШĤĲĦċƨƚĲШŸŉШŸƓĲƖċƣŔŸŰċũШƖĲƕƨŔƖĲůĲŰƣƚШыũċŰĬШƓƖŸůŸƣĲƖьЮ 
 

¶ ÉƨƓƓŸƖƣĲĬШƽőĲƖĲШŉĲċƚŔĤŔũŔƣǃШċŰĬШƻŔċĤŔũŔƣǃШċũũŸƽШыƚƨƓĲƖůċƖťĲƣШĦőċŔŰьЮ 
 

¶ ÑŸƓŔĦШŔƚШĤĲŔŰŊШċĬĬƖĲƚƚĲĬШƣőƖŸƨŊőШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚШыũċŰĬШƓƖŸůŸƣĲƖЯШ
ĬĲƻĲũŸƓĲƖЯШƣƽŸШũċŰĬŸƽŰĲƖƚЯШ ŸƖƣőШìċƖƽŔĦťƚőŔƖĲШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũьЮ 
 

¶ ?ŔǭŔĦƨũƣШƣŸШċŊƖĲĲШċШĬĲǯŰŔƣŔŸŰШŸŉШŰĲƽШǍĲƖŸШыũċŰĬŸƽŰĲƖьЮ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬШĦŸŰƚŔĬĲƖШƣőĲШĲǂŔƚƣŔŰŊШĤƨŔũĬŔŰŊШƚƣŸĦťШыcŔƚƣŸƖŔĦШEŰŊũċŰĬьЮ 
 

¶ [ƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШŰĲĲĬĲĬШŸŰШƓƖŸƓŸƚĲĬШƚƣċŰĬċƖĬШыũċŰĬŸƽŰĲƖьЮ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬШŸŰũǃШĤĲШůċŰĬċƣŸƖǃШŉŸƖШEf ШĬĲƻĲũŸƓůĲŰƣЯШĤƨƣШĲŰĦŸƨƖċŊĲĬШŉŸƖШ
ƚůċũũĲƖШĬĲƻĲũŸƓůĲŰƣШыƖĲƚŔĬĲŰƣьЮ 
 

¶ ÉƨŊŊĲƚƣШċũƣĲƖŰċƣŔƻĲШċƚШљƓƖĲƚƨůƓƣŔŸŰШŔŰШŉċƻŸƨƖШŸŉШǍĲƖŸШĦċƖĤŸŰШĬĲƻĲũŸƓůĲŰƣњШ
ыĦċƖĲШőŸůĲШĬĲƻĲũŸƓĲƖьЮ 
 

¶  cÉШƓƖŸƓĲƖƣǃШĦŸƨũĬШĤĲŰĲǯƣШŉƖŸůШŸǭƚĲƣШŉƨŰĬƚЮ 
 

 

ƖĲШƣőĲƖĲШŸƣőĲƖШĦũŔůċƣĲШĦőċŰŊĲШƓŸũŔĦŔĲƚШƽĲШƚőŸƨũĬШĤĲШŔŰƣƖŸĬƨĦŔŰŊе 

ΦΥШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
EũĲƻĲŰШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬĲĬШÑőƨƖũċƚƣŸŰШÂ9ШċŰĬШ ċƣƨƖċũШEŰŊũċŰĬьШőŔŊőũŔŊőƣĲĬШ
ƚƨƚƣċŔŰċĤũĲШĬƖċŔŰċŊĲШċŰĬШċШƖĲĬƨĦƣŔŸŰШŸŉШőċƖĬШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚЮШÑƽŸШŸŉШƣőĲШ
ƖĲƚƓŸŰƚĲƚШƖċŔƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШũċƖŊĲШőċƖĬШƚƨƖŉċĦĲĬШċƖĲċƚШċƣШƽċƖĲőŸƨƚĲƚЮ 
 



ΞΞΠ 
 

 ŔŰĲШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШůŸƖĲШĦǃĦũĲШũċŰĲƚШċŰĬоŸƖШŔůƓƖŸƻĲĬШ
ŉċĦŔũŔƣŔĲƚШŉŸƖШƽċũťŔŰŊЮ 
 
ÉĲƻĲŰШƖĲƚƓŸŰƚĲƚШőŔŊőũŔŊőƣĲĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШŰĲƽШŊƖĲĲŰШƚƓċĦĲƚШċŰĬоŸƖШƣƖĲĲƚЯШċŰĬШ
ŉŸƨƖШŔŰĦũƨĬŔŰŊШìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣШůĲŰƣŔŸŰĲĬШŊƖĲĲŰШƖŸŸŉƚЮШ 
 
[ŔƻĲШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШƚƨƓƓŸƖƣШŉŸƖШċƻŸŔĬŔŰŊШĤƨŔũĬŔŰŊШŸŰШǰŸŸĬШƓũċŔŰƚЮ 
 
[ŔƻĲШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƖĲĬƨĦŔŰŊШŰĲƽШĤƨŔũĬŔŰŊоőŸƨƚĲĤƨŔũĬŔŰŊоƽċƖĲőŸƨƚĲШĤƨŔũĬŔŰŊЮ 
 
[ŔƻĲШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШÑőƨƖũċƚƣŸŰШÂ9ьШůĲŰƣŔŸŰĲĬШŔůƓƖŸƻŔŰŊШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣЮ 
 
[ŔƻĲШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШÑőƨƖũċƚƣŸŰШÂ9ьШůĲŰƣŔŸŰĲĬШĤƨŔũĬŔŰŊШŔŰƚƨũċƣŔŸŰШƽŔƣőШŸŰĲШ
ůĲŰƣŔŸŰŔŰŊШŔŰƚƨũċƣŔŰŊШĲǂŔƚƣŔŰŊШőŸůĲƚЮ 
 
[ŔƻĲШыŔŰĦũƨĬŔŰŊШƣőĲШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьШƚƨŊŊĲƚƣĲĬШƖċŔŰƽċƣĲƖШőċƖƻĲƚƣŔŰŊЮ 
 
§ŰĲШƖĲƚƓŸŰƚĲШċƖŊƨĲĬШĦũŔůċƣĲШƓŸũŔĦŔĲƚШĬĲƚƣƖŸǃШŢŸĤƚШċŰĬШĤƨƚŔŰĲƚƚĲƚЯШƕƨĲƚƣŔŸŰĲĬШƣőĲШ
ƚĦŔĲŰƣŔǯĦШĤċƚŔƚШŉŸƖШőƨůċŰрĦċƨƚĲĬШŊũŸĤċũШƽċƖůŔŰŊЯШċŰĬШƚƣċƣĲĬШƣőċƣШ7ƖŔƣċŔŰШŔƚШŸŰũǃШ
ƖĲƚƓŸŰƚŔĤũĲШŉŸƖШċШƚůċũũШƓƖŸƓŸƖƣŔŸŰШŸŉШŊũŸĤċũШĲůŔƚƚŔŸŰƚЮШÑőƖĲĲШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШ
ċĤŸƨƣШƣőĲШĦŸƚƣШŸŉШĦŸůƓũǃŔŰŊШƽŔƣőШƓŸũŔĦŔĲƚЮ 
 
ÑƽŸШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰШыŰŸƣШƣŔĲĬШƣŸШŸƣőĲƖШ
ĬĲƻĲũŸƓůĲŰƣƚьЯШƽŔƣőШƣőƖĲĲШŸƣőĲƖƚШƚƨŊŊĲƚƣŔŰŊШƣőċƣШƣőĲШĦŸƨŰĦŔũШŔŰƻĲƚƣШŔŰШƖĲŰĲƽċĤũĲШ
ĲŰĲƖŊǃШŊĲŰĲƖċƣŔŸŰШŔŰĦũƨĬŔŰŊШƚŸũċƖШƓċŰĲũƚШŸŰШĦŸƨŰĦŔũШĤƨŔũĬŔŰŊƚЮ 
 
ÑőƖĲĲШƖĲƚƓŸŰƚĲƚШőŔŊőũŔŊőƣĲĬШċŔƖШƕƨċũŔƣǃШŔƚƚƨĲƚШĬƨĲШƣŸШƣƖċǭŔĦЯШƽŔƣőШŸŰĲШƣǃŔŰŊШƣőċƣШƣŸШ
c]éƚЮ 
 
§ƣőĲƖƚШůĲŰƣŔŸŰĲĬШŔŰШŸŰĲШŸƖШƣƽŸШƖĲƚƓŸŰƚĲƚа 
 
¶ ƻŸŔĬШƓŸũŔĦŔĲƚШƣőċƣШŊŸШŉƨƖƣőĲƖШŸƖШŉċƚƣĲƖШƣőċŰШŰċƣŔŸŰċũШƓŸũŔĦǃШċƚШƣőŔƚШũĲċĬƚШƣŸШċШ

ƓċƣĦőƽŸƖťШŸŉШũŸĦċũШƚƣċŰĬċƖĬƚШыcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰьб 
 

¶ fŰƣƖŸĬƨĦŔŰŊШċШƓŸũŔĦǃШŔŰШƚƨƓƓŸƖƣШŸŉШƖĲŰĲƽċĤũĲШĲŰĲƖŊǃШĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШ]ƖĲĲŰШ
7ĲũƣШыũċŰĬŸƽŰĲƖьб 
 

¶ ĦŸŰƣƖŸũũŔŰŊШ]ƖĲĲŰШ7ĲũƣШĬĲƻĲũŸƓůĲŰƣб 
 
¶ EéШĦőċƖŊŔŰŊЯШŔŰĦũƨĬŔŰŊШŔŰШĦċƖШƓċƖťƚб 
 
¶ ũŔůŔƣŔŰŊШƓċƖťŔŰŊШƓƖŸƻŔƚŔŸŰЯШŔŰƣƖŸĬƨĦŔŰŊШƖĲƚŔĬĲŰƣŔċũШƓċƖťŔŰŊШƓĲƖůŔƣШƖĲƕƨŔƖĲůĲŰƣƚШ

ŉŸƖШƽŔĬĲƖШċƖĲċƚб 
 
¶ ƖĲƚƣƖŔĦƣŔŰŊШŰċƣŔŸŰċũШƓĲƖůŔƣƣĲĬШĬĲƻĲũŸƓůĲŰƣШƖŔŊőƣƚШƽőŔĦőШċũũŸƽШőċƖĬШƚƨƖŉċĦŔŰŊШ

ŸŉШŉƖŸŰƣШŊċƖĬĲŰƚб 
 



ΞΞΡ 
 

¶ ƖĲƣƖŸǯƣƣŔŰŊШÅ79ШĤƨŔũĬŔŰŊƚШƣŸШĤĲШŰĲƣШǍĲƖŸб 
 
¶ ũŔŉĲƣŔůĲШŔůƓċĦƣƚШŸŉШĬĲƻĲũŸƓůĲŰƣƚб 

 
¶ ƽőŔƣĲоƖĲǰĲĦƣŔƻĲШƖŸŸŉШƚƨƖŉċĦĲƚШƣŸШƖĲǰĲĦƣШƚƨŰũŔŊőƣШĤċĦťШŔŰƣŸШƚƓċĦĲб 
 
¶ ĬŔƚƣƖŔĦƣШőĲċƣŔŰŊб 

 
¶ ũũŸĦċƣĲШŉŸƖШĦŸůůƨŰŔƣǃШŸƖĦőċƖĬƚШċŰĬШƽŸŸĬũċŰĬƚШыƖĲƚŔĬĲŰƣШċŰĬШÉƣƖĲƣƣŸŰШŸŰШ

?ƨŰƚůŸƖĲШÂ9ьШŸƖШĦŸůůƨŰŔƣǃШċũũŸƣůĲŰƣƚШыìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣьб 
 

¶ EǂƣƖċШĦċƖĲШőŸƨƚŔŰŊШĦċŰШĤĲШƚƨƚƣċŔŰċĤũĲШƽőĲŰШũŸĦċƣĲĬШŔŰШƖƨƖċũШċƖĲċƚШŸƨƣƚŔĬĲШ
ƻŔũũċŊĲƚШыĦċƖĲШőŸůĲШĬĲƻĲũŸƓĲƖьб 
 

¶ ?ĲůċŰĬŔŰŊШĦƖŔƣĲƖŔċШŉŸƖШŰĲƽШőĲũŔƓċĬƚЮ 
 
§ƣőĲƖШƓƖŸƓŸƚċũƚЯШƽőŔĦőШŉċũũШŸƨƣƚŔĬĲШŸŉШƣőĲШƚĦŸƓĲШŸŉШƓũċŰŰŔŰŊШƓŸũŔĦŔĲƚШŔŰĦũƨĬĲĬа 
 
¶ ŰĲĲĬШŉŸƖШ ċƣŔŸŰċũШ]ƖŔĬШƣŸШƚƨƓƓŸƖƣШůŸƖĲШŊĲŰĲƖċƣŔŸŰШŸŉШĲũĲĦƣƖŔĦŔƣǃШŉƖŸůШ

ƖĲƚŔĬĲŰƣŔċũШċŰĬШĦŸůůĲƖĦŔċũШĬĲƻĲũŸƓůĲŰƣƚб 
 
¶ ĦċƖĤŸŰШĦċƓƣƨƖĲб 
 
¶ ŔůƓƖŸƻĲĬШƖĲĦǃĦũŔŰŊб 

 
¶ ĦŸůůƨŰċũШŊƖĲĲŰШƣƖċƻĲũб 
 
¶ ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉŸƖШőǃĬƖŸŊĲŰШĦċƖƚб 
 
¶ ŔŰƣĲũũŔŊĲŰƣШƚƣƖĲĲƣШũŔŊőƣŔŰŊб 
 
¶ ŔůƓƖŸƻŔŰŊШŸƖШĲŰũċƖŊŔŰŊШ?ƖċǃĦŸƣĲШìċƣĲƖб 

 
¶ ƖĲƓċŔƖŔŰŊШƓŸƣőŸũĲƚб 

 
¶ ĤċŰŰŔŰŊШŰċƣƨƖċũШŊċƚЮ 
 

  



ΞΞΣ 
 

ÉőŸƨũĬШƽĲШƖĲƕƨŔƖĲШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШƣŸШůĲĲƣШőŔŊőĲƖШƽċƣĲƖШĲǭŔĦŔĲŰĦǃШ
ƚƣċŰĬċƖĬƚШƣŸШƖĲĬƨĦĲШƽċƣĲƖШƨƚċŊĲе 

 

ΝΣΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΟΦШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШůĲĲƣШ
őŔŊőĲƖШƽċƣĲƖШĲǭŔĦŔĲŰĦǃШƚƣċŰĬċƖĬƚШƣŸШƖĲĬƨĦĲШƽċƣĲƖШƨƚċŊĲЮ 
 
ΝΦШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШƣŸШ
ůĲĲƣШőŔŊőĲƖШƽċƣĲƖШĲǭŔĦŔĲŰĦǃШƚƣċŰĬċƖĬƚШƣŸШƖĲĬƨĦĲШƽċƣĲƖШƨƚċŊĲЮ 
 
ÉĲƻĲŰШŰĲƨƣƖċũоŸƣőĲƖШĦŸůůĲŰƣШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ÂŸũŔĦǃШƽŸƨũĬШŰĲĲĬШƣŸШĤĲШǰĲǂŔĤũĲШċƚШůċǃШĤĲШĬŔǭŔĦƨũƣШŉŸƖШƚŸůĲШŸƓĲƖċƣŸƖƚШƣŸШ
ċĦőŔĲƻĲШċŰĬШƣőŔƚШĦŸƨũĬШƚƣŔǰĲШĲĦŸŰŸůŔĦШŊƖŸƽƣőШыũċŰĬШƓƖŸůŸƣĲƖЯШĬĲƻĲũŸƓĲƖьШ
ƓŸũŔĦǃШƚőŸƨũĬШĲŰĦŸƨƖċŊĲШŰŸƣШƖĲƕƨŔƖĲШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ éŔċĤŔũŔƣǃШĦŸŰĦĲƖŰШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÉƣċŰĬċƖĬƚШƚőŸƨũĬШĤĲШƚĲƣШƣőƖŸƨŊőШĤƨŔũĬŔŰŊШƖĲŊƨũċƣŔŸŰƚЯШŰŸƣШƓũċŰŰŔŰŊШƓŸũŔĦǃШ
ыĬĲƻĲũŸƓĲƖьоШĬƨƓũŔĦċƣŔŰŊШƓċƖƣШ]ШŸŉШƣőĲШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚШċŰĬШŉŸƖƣőĦŸůŔŰŊШ
ĦőċŰŊĲƚШƣŸШƣőĲШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚШĦŸƨũĬШĦċƨƚĲШĦŸŰŉƨƚŔŸŰШыũċŰĬŸƽŰĲƖЯШ
ĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÂŸũŔĦǃШƽŸƨũĬШŰĲĲĬШƣŸШĤĲШŉƨũũǃШŢƨƚƣŔǯĲĬШċŰĬШƚƨƓƓŸƖƣĲĬШĤǃШċШƻŔċĤŔũŔƣǃШċƓƓƖċŔƚċũШ
ыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÑőĲƖĲШƚőŸƨũĬШĤĲШƖċŔŰШƽċƣĲƖШőċƖƻĲƚƣŔŰŊШċŰĬШŊƖĲǃШƽċƣĲƖШƚǃƚƣĲůƚШŉŸƖШũċƖŊĲШ
ĬĲƻĲũŸƓůĲŰƣШыƖĲƚŔĬĲŰƣьЮ 
 

¶ ?ŔǭĲƖĲŰƣШĦŸƨŰĦŔũƚШŸƓĲƖċƣŔŰŊШĬŔǭĲƖĲŰƣШƓŸũŔĦŔĲƚШĦŸƨũĬШƚũŸƽШĬĲƻĲũŸƓůĲŰƣШ
ыĬĲƻĲũŸƓĲƖьЮ 
 

¶ fƣШƽŸƨũĬШĤĲШőĲũƓŉƨũШŔŉШŰĲŔŊőĤŸƨƖŔŰŊШũŸĦċũШċƨƣőŸƖŔƣŔĲƚШċĬŸƓƣĲĬШƚŔůŔũċƖШƓŸũŔĦŔĲƚШ
ы ĲƽƣŸŰШċŰĬШ7ŔŊŊŔŰШÂ9ьЮ 

 

  



ΞΞΤ 
 

5ŜǎƛƎƴ ŎƻŘƛƴƎ ŀƴŘ ƎǳƛŘŀƴŎŜ 
 

ÉőŸƨũĬШƽĲШƓƖŸĬƨĦĲШĬĲƚŔŊŰШĦŸĬĲƚШċƚШƓċƖƣШŸŉШŸƨƖШŰĲƽШũŸĦċũШƓũċŰеШ 

 

ΝΣΞШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΟΣШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸĬƨĦƣŔŸŰШŸŉШĬĲƚŔŊŰШĦŸĬĲƚШċƚШƓċƖƣШŸŉШŸƨƖШŰĲƽШũŸĦċũШ
ƓũċŰЮ 
 
ΝΦШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸĬƨĦƣŔŸŰШŸŉШĬĲƚŔŊŰШĦŸĬĲƚШċƚШƓċƖƣШŸŉШŸƨƖШŰĲƽШũŸĦċũШ
ƓũċŰЮ 
 
ΤШŸƣőĲƖШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ÂƖŸĬƨĦŔŰŊШċШĬĲƚŔŊŰШĦŸĬĲШċƚШƓċƖƣШŸŉШċШũŸĦċũШƓũċŰШƽŸƨũĬШċĬĬШċĬĬŔƣŔŸŰċũШĲǂƓĲŰƚĲШ
ċŰĬШƚũŸƽШĬŸƽŰШƣőĲШƓƖŸĦĲƚƚШыƣƽŸШĬĲƻĲũŸƓĲƖƚьЮ 
 

¶ ?ĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШĤĲШƓƖĲƓċƖĲĬШĦŸũũċĤŸƖċƣŔƻĲũǃШƽŔƣőШĬĲƻĲũŸƓĲƖƚШыcŸůĲШ
7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰЯШĬĲƻĲũŸƓĲƖьЮ 
 

¶ 9ƨƖƖĲŰƣШċƓƓũŔĦċƣŔŸŰƚШƚőŸƨũĬШĤĲШƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣШŔŰШƓƖŸĬƨĦŔŰŊШċШĬĲƚŔŊŰШĦŸĬĲЮ 
 

¶ ?ĲƚŔŊŰШĦŸĬĲƚШċƖĲШƨƚĲŉƨũШŉŸƖШŊŔƻŔŰŊШƚƓĲĦŔǯĦШċƖĲċƚШċŰШŔĬĲŰƣŔƣǃЮ 
 

¶ ?ĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШŰŸƣШĤĲШƣŸŸШƓƖĲƚĦƖŔƓƣŔƻĲЮ 
 

¶ ?ĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШĤĲШŔŰŉŸƖůĲĬШĤǃШċũũШƚƣċƣƨƣŸƖǃШĦŸŰƚƨũƣĲĲƚШċŰĬШƚƣċťĲőŸũĬĲƖƚШ
ċŰĬШŰŸƣШĦŸŰǰŔĦƣШƽŔƣőШŸƣőĲƖШũŸĦċũШƓũċŰШƓŸũŔĦŔĲƚШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ?ĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШƖĲǰĲĦƣШƣőĲШĬŔǭĲƖĲŰĦĲШĦőċƖċĦƣĲƖŔƚƣŔĦƚШŸŉШĬŔǭĲƖĲŰƣШƓũċĦĲƚЮ 
 

¶ ?ĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШŔĬĲŰƣŔŉǃШĬĲƚŔŊŰШƓƖŔŰĦŔƓũĲƚШƣőċƣШƣċťĲШċĦĦŸƨŰƣШŸŉШƣőĲШŰċƣƨƖĲШ
ċŰĬШůƨũƣŔрŉƨŰĦƣŔŸŰċũШƖŸũĲШŸŉШƣőĲШĦċŰċũШŰĲƣƽŸƖťШċŰĬШĦŸŰƚŔĬĲƖШőŸƽШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚċũƚШĦċŰШĤĲŰĲǯƣШŉƖŸůШƽċƣĲƖƚŔĬĲШũŸĦċƣŔŸŰƚШы9ċŰċũШѼШÅŔƻĲƖШ
ÑƖƨƚƣьЮ 

 

  



ΞΞΥ 
 

ìőŔĦőШċƖĲċƚШƚőŸƨũĬШĬĲƚŔŊŰШĦŸĬĲƚШĦŸƻĲƖеШ 

 
ыċьШ7ŸƖŸƨŊőрƽŔĬĲШ 
ыĤьШ7ŸƖŸƨŊőрƽŔĬĲШĬŔƻŔĬĲĬШŔŰƣŸШĦőċƖċĦƣĲƖШċƖĲċƚШ 
ыĦьШŸŰũǃШŉŸƖШƚŸůĲШŰĲŔŊőĤŸƨƖőŸŸĬƚШыƓũĲċƚĲШƚƓĲĦŔŉǃШƽőŔĦőьЯШ 
ыĬьШŸŰũǃШŉŸƖШũċƖŊĲШŰĲƽШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШ 
ыĲьШŸƣőĲƖШыƓũĲċƚĲШƚƓĲĦŔŉǃь 

 

ΝΡΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΠΤШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШĤŸƖŸƨŊőрƽŔĬĲШĬĲƚŔŊŰШĦŸĬĲЮ 
 
ΤΣШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШċШĤŸƖŸƨŊőрƽŔĬĲШĬĲƚŔŊŰШĦŸĬĲШĬŔƻŔĬĲĬШŔŰƣŸШĦőċƖċĦƣĲƖШċƖĲċƚЮ 
 
ΟШƖĲƚƓŸŰƚĲƚШŉĲũƣШƣőċƣШĬĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШĤĲШŸŰũǃШŉŸƖШƚŸůĲШŰĲŔŊőĤŸƨƖőŸŸĬƚЮ 
 
ΞΟШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШĬĲƚŔŊŰШĦŸĬĲƚШŸŰũǃШŉŸƖШũċƖŊĲШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚЮ 
 
ÑƽŸШŸƣőĲƖШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 
¶ ÑőƖĲĲШƖĲƚƓŸŰƚĲƚШŉĲũƣШƣőċƣШĬĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШĦŸƻĲƖШƚŸůĲШŰĲŔŊőĤŸƨƖőŸŸĬƚШ
ŸŰũǃЯШƽŔƣőШEĬĲŰШÂċƖťШċŰĬШéŔĦƣŸƖŔċŰШƣĲƖƖċĦĲƚШƚƨŊŊĲƚƣĲĬЮ 

 
¶ ÑőƖĲĲШĬĲƻĲũŸƓĲƖƚШƚŸƨŊőƣШċШǰĲǂŔĤũĲШċƓƓƖŸċĦőШƣŸШĬĲƚŔŊŰЯШĤċƚĲĬШůŸƖĲШŸŰШ
ŊƨŔĬċŰĦĲШƣőċŰШƓƖĲƚĦƖŔƓƣŔŸŰЮ 
 

¶ ÂċŔũƣŸŰШÂ9ШƚƨƓƓŸƖƣĲĬШċШĤŸƖŸƨŊőрƽŔĬĲШĬĲƚŔŊŰШĦŸĬĲШĤƨƣШƚƨŊŊĲƚƣĲĬШƣőċƣШũċƖŊĲШ
ĬĲƻĲũŸƓůĲŰƣƚШĦŸƨũĬШŢƨůƓШƚƣċƖƣШƣőĲШƓŸũŔĦǃШċŰĬШƚƨŊŊĲƚƣĲĬШƣőĲШƨƚĲШŸŉШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚШċŰĬШƻŔũũċŊĲШĬĲƚŔŊŰШƚƣċƣĲůĲŰƣƚЮ 

 
¶ ÑƽŸШĬĲƻĲũŸƓĲƖƚШƚƣċƣĲĬШƚůċũũШƣŸШůĲĬŔƨůШƚŔǍĲĬШƚŔƣĲƚШĬŸŰќƣШƖĲƕƨŔƖĲШĬĲƚŔŊŰШĦŸĬĲƚЮ 

Ш 
¶ §ŰĲШƖĲƚƓŸŰĬĲŰƣШƚƨŊŊĲƚƣĲĬШĤŸƖŸƨŊőШƽŔĬĲШůŔŰŔůƨůШƕƨċũŔƣǃШċŰĬШĬƽĲũũŔŰŊШƚŔǍĲШ
ƖĲƕƨŔƖĲůĲŰƣƚЯШƚŔůŔũċƖШƣŸШƣőĲШxŸŰĬŸŰШÂũċŰЮ 

 
¶ ÑƽŸШƖĲƚƓŸŰĬĲŰƣƚШƚƨŊŊĲƚƣĲĬШĬĲƚŔŊŰШĦŸĬĲƚШƚőŸƨũĬШĤĲШŔŰƣƖŸĬƨĦĲĬШŉŸƖШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚШŸƖШŸƣőĲƖШċƖĲċƚШŸŉШċƖĦőŔƣĲĦƣƨƖċũШŸƖШőŔƚƣŸƖŔĦШƻċũƨĲЮ 

 
¶ §ŰĲШƖĲƚƓŸŰĬĲŰƣШŉĲũƣШƣőċƣШĬĲƚŔŊŰШĦŸĬĲƚШƽŸƨũĬШƓƖŸĬƨĦĲШĤũċŰĬШƖĲƚƨũƣƚШċŰĬШ
ĬŔƚĦŸƨƖċŊĲШůŸĬĲƖŰШŸƖШĦőċũũĲŰŊŔŰŊШċƖĦőŔƣĲĦƣƨƖĲЮ 

 
¶ §ŰĲШƖĲƚƓŸŰƚĲШŉĲũƣШƣőċƣШůŸŰĲǃШƽŸƨũĬШĤĲШĤĲƣƣĲƖШƚƓĲŰƣШŸŰШŸƣőĲƖШƣőŔŰŊƚШƣőċŰШŸŰШ
ƣőĲШƓƖŸĬƨĦƣŔŸŰШŸŉШĬĲƚŔŊŰШĦŸĬĲƚЮ 



ΞΞΦ 
 

 
¶ ÑőĲШůċƚƣĲƖШĬĲƻĲũŸƓĲƖШŸŉШcŸƨũƣŸŰШƚċŔĬШŔƣШƚőŸƨũĬШĤĲШĲǂĲůƓƣШŉƖŸůШƣőĲШƓŸũŔĦǃШ
ĤĲĦċƨƚĲШƣőĲƖĲШŔƚШċũƖĲċĬǃШĬĲƚŔŊŰШĦŸĬŔŰŊШŔŰШƓũċĦĲШŉŸƖШƣőĲШƚŔƣĲШƣőƖŸƨŊőШƣőĲШŸƨƣũŔŰĲШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰ 
 

¶ ÑőĲШcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰШƚƣċƣĲĬШƣőċƣШƣőĲШůŸƚƣШċƓƓƖŸƓƖŔċƣĲШƚĦċũĲШŉŸƖШċŰǃШ
?ĲƚŔŊŰШ9ŸĬĲШŸƖШ]ƨŔĬċŰĦĲШŔƚШƣőĲƖĲŉŸƖĲШũŔťĲũǃШƣŸШĬĲƓĲŰĬШŸŰШƣőĲШƚŔǍĲЯШƚĦċũĲШċŰĬШ
ƣǃƓĲШŸŉШĬĲƻĲũŸƓůĲŰƣШŔƣШŔƚШĤĲŔŰŊШċƓƓũŔĲĬШƣŸЮШ ШÉŔƣĲрìŔĬĲШ~ċƚƣĲƖƓũċŰШƓƖĲƓċƖĲĬШŔŰШ
ĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШċШƚŔƣĲШċũũŸĦċƣŔŸŰШƽŸƨũĬШŰĲĲĬШƣŸШĤĲШĬŔǭĲƖĲŰƣШŉƖŸůШċШ?ĲƚŔŊŰШ
7ƖŔĲŉШŉŸƖШċШĦŔƣǃШĦĲŰƣƖĲШƖĲŊĲŰĲƖċƣŔŸŰШŸƓƓŸƖƣƨŰŔƣǃЯШŸƖШċШƚůċũũрƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШ
ŔŰШċШƻŔũũċŊĲЮ 

 
 

 

[ŀƴŘ ŦƻǊ ƘƻǳǎŜōǳƛƭŘƛƴƎ 
 

cŸƽШůċŰǃШőŸůĲƚШƚőŸƨũĬШƽĲШĤĲШƓũċŰŰŔŰŊШŉŸƖе 

 
ыċь ~ŔŰŔůƨůШũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬ 
ыĤь ÑőĲШcE?  ШΞΜΞΞШŰĲĲĬ 
ыĦь §ƣőĲƖШыƓũĲċƚĲШƚƓĲĦŔŉǃь 

 

ΝΥΞШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΥΟШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШůŔŰŔůƨůШũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬЮ 
 
ΠΣШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШƣőĲШcE?  ШΞΜΞΞШŰĲĲĬЮ 
 
ΠΥШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШŸƣőĲƖШŸƓƣŔŸŰƚЮ 
 
[ŔƻĲШŸƣőĲƖоŰĲƨƣƖċũШĦŸůůĲŰƣШƽċƚШƖĲĦĲŔƻĲĬШЮ  
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 
¶ ΝΠШƖĲƚƓŸŰƚĲƚШŸƓƓŸƚĲĬШĤƨŔũĬŔŰŊШċŰǃШůŸƖĲШőŸůĲƚЯШĦŔƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ĦŸŰĦĲƖŰƚЮ 

 
¶ ÑƽŸШƖĲƚƓŸŰƚĲƚШƚŸƨŊőƣШůŸƖĲШƚŸĦŔċũШőŸƨƚŔŰŊЮ 

 
¶ ÑőĲШcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰШƚƨŊŊĲƚƣĲĬШƣőĲШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣШƽċƚШůŸƖĲШ
ƣőċŰШĤŸƣőШƣőĲШcE?  ШċŰĬШƚƣċŰĬċƖĬШůĲƣőŸĬЮШÑőŔƚШƻŔĲƽШƽċƚШċũƚŸШĲǂƓƖĲƚƚĲĬШĤǃШ
ƣƽŸШƖĲƚŔĬĲŰƣƚШċŰĬШƚĲƻĲƖċũШũċŰĬŸƽŰĲƖƚоũċŰĬШƓƖŸůŸƣĲƖƚШċŰĬШĬĲƻĲũŸƓĲƖƚШыċƚШ
ĬĲƣċŔũĲĬШĤĲũŸƽьЮШ 
 



ΞΟΜ 
 

¶  ŔŰĲШƖĲƚƓŸŰƚĲƚШыŉŸƨƖШũċŰĬШƓƖŸůŸƣĲƖƚЯШŉŸƨƖШĬĲƻĲũŸƓĲƖƚЯШũċŰĬŸƽŰĲƖьШƚċŔĬШƣőĲƖĲШ
ƽŸƨũĬШĤĲШƨŰůĲƣШŰĲĲĬШŉƖŸůШ9ŸƻĲŰƣƖǃЮ 
 

¶  ŔŰĲШƖĲƚƓŸŰƚĲƚШыƣőƖĲĲШũċŰĬШƓƖŸůŸƣĲƖƚЯШǯƻĲШĬĲƻĲũŸƓĲƖƚЯШũċŰĬŸƽŰĲƖьШċƖŊƨĲĬШƣőĲШ
ŰĲĲĬШƣŸШƨƓũŔŉƣШƣŸШƓƖŸƻŔĬĲШůŸƖĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 
 

¶ ÉŔǂШƖĲƚƓŸŰƚĲƚШыŉƖŸůШƣőƖĲĲШũċŰĬШƓƖŸůŸƣĲƖƚЯШƣƽŸШĬĲƻĲũŸƓĲƖƚШċŰĬШƣőĲШcŸůĲШ
7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰьШċƖŊƨĲĬШƣőĲШŰĲĲĬШƣŸШƨƓũŔŉƣШŉƖŸůШƣőĲШcE?  ШƣŸШƚƨƚƣċŔŰШ
ĲĦŸŰŸůŔĦШŊƖŸƽƣőЮ 
 

¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚШыũċŰĬШƓƖŸůŸƣĲƖЯШƣƽŸШĬĲƻĲũŸƓĲƖƚЯШũċŰĬШŸƽŰĲƖьШċƖŊƨĲĬШƣőĲШ
cE?  ШƚőŸƨũĬШĤĲШċШůŔŰŔůƨůЮ 
 

¶ ÑőƖĲĲШыũċŰĬŸƽŰĲƖЯШũċŰĬШƓƖŸůŸƣĲƖЯШĬĲƻĲũŸƓĲƖьШċƖŊƨĲĬШƓũċŰŰŔŰŊШƣŸШΞΜΡΜЮ 
 

¶ ÑƽŸШũċŰĬŸƽŰĲƖƚШƖĲƚƓŸŰĬĲĬШƚƨƓƓŸƖƣŔŰŊШċĬĬŔŰŊШċШΝΜӖШƚƨƓƓũǃШĤƨǭĲƖЮ 
 

¶ §ŰĲШĬĲƻĲũŸƓĲƖШċƖŊƨĲĬШƣőċƣШƣőĲШcE?  ШƨŰĬĲƖĲƚƣŔůċƣĲĬШůŔŊƖċƣŔŸŰШƣŸШÅƨŊĤǃШ
7ŸƖŸƨŊőШŉƖŸůШxŸŰĬŸŰЮ 
 

¶ ÑőĲШcE?  ШĬŸĲƚŰќƣШĬĲůŸŰƚƣƖċƣĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШƣŸШŢƨƚƣŔŉǃШ
ĬĲƓċƖƣƨƖĲШŉƖŸůШƚƣċŰĬċƖĬШůĲƣőŸĬЯШŔƣШĲǂċŊŊĲƖċƣĲƚШůĲƣőŸĬŸũŸŊŔĦċũШŔƚƚƨĲƚШŔŰШ
ƓŸƓƨũċƣŔŸŰШĲƚƣŔůċƣĲƚШŉŸƖШ9ŸƻĲŰƣƖǃШċŰĬШƽŸƨũĬШƖŔƚťШƨŰĬĲƖрƚƨƓƓũǃŔŰŊШőŸůĲƚШ
ыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÉƨƓƓũǃШŔƚШŸƻĲƖрĲƚƣŔůċƣĲĬШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ШőŔŊőĲƖШőŸƨƚŔŰŊШƣċƖŊĲƣШƽŸƨũĬШőċƖůШŰċƣƨƖĲШƖĲĦŸƻĲƖǃШыìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШ
ÑƖƨƚƣьЮ 
 

¶ ÑőĲШcE?  ШŔƚШůŸƖĲШƖŸĤƨƚƣШĲƻŔĬĲŰĦĲШыìċƖƽŔĦťШċŰĬШÉƣƖċƣŉŸƖĬШŸŰШ ƻŸŰШĬŔƚƣƖŔĦƣШ
ĦŸƨŰĦŔũƚьЮ 
 

¶ §ƓƓŸƚĲШċĦĦŸůůŸĬċƣŔŰŊШ9ŸƻĲŰƣƖǃќƚШƨŰůĲƣШŰĲĲĬШыÑőƨƖũċƚƣŸŰШÂ9ЯШÉƣƖĲƣƣŸŰШŸŰШ
?ƨŰƚůŸƖĲШÂ9ьЮ 
 

¶ ÑőĲƖĲШċƖĲШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШĤċƚĲĬШŸŰШŸƻĲƖĲƚƣŔůċƣŔŸŰШŸŉШ9ŸƻĲŰƣƖǃќƚШ
ƓŸƓƨũċƣŔŸŰШыũċŰĬŸƽŰĲƖьЮ 
 

¶ fŉШcE?  ШŔƚШƨƚĲĬШŔƣШƚőŸƨũĬШĤĲШċĬŢƨƚƣĲĬШŉŸƖШƚƨƓƓƖĲƚƚĲĬШőŸƨƚĲőŸũĬШŉŸƖůċƣŔŸŰШ
ыĬĲƻĲũŸƓĲƖьЮ 
 

¶ fŰШΞΜΞΡШ§ ÉШƽŔũũШƓƨĤũŔƚőШőŸƨƚĲőŸũĬШƓƖŸŢĲĦƣŔŸŰƚШƽőŔĦőШĦŸƖƖĲĦƣШŉŸƖШƣőĲШ9ŸƻĲŰƣƖǃШ
ŔƚƚƨĲШċŰĬШƣőĲШƚƣċŰĬċƖĬШůĲƣőŸĬШƽŔũũШĤĲШƨƓĬċƣĲĬШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ÂũċŰШƓĲƖŔŸĬШƚőŸƨũĬШĤĲШƖĲрĤċƚĲĬШċƚШĬċƣċШĤĲĦŸůĲƚШċƻċŔũċĤũĲЮ 



ΞΟΝ 
 

 
ÑőĲШŉŸũũŸƽŔŰŊШŸƣőĲƖШŸƓƣŔŸŰƚШƽĲƖĲШƓƨƣШŉŸƖƽċƖĬа 
 
¶ §ŰĲШƖĲƚƓŸŰƚĲШŉċƻŸƨƖĲĬШċШŢŸĤрĦƖĲċƣŔŸŰШũĲĬШőŸƨƚŔŰŊШƣċƖŊĲƣЮ 

 
¶ ÑƽŸШƖĲƚƓŸŰƚĲƚШыŔŰĦũƨĬŔŰŊШÑőƨƖũċƚƣŸŰШÂ9ьШƚƨŊŊĲƚƣĲĬШċШőŸƨƚŔŰŊШƣċƖŊĲƣШĤĲƣƽĲĲŰШ
ƣőĲШƚƣċŰĬċƖĬШůĲƣőŸĬШċŰĬШcE?  ШŰƨůĤĲƖƚЮ 

 
 

ìŸƨũĬШǃŸƨШƚƨƓƓŸƖƣШÅ79ШĤŸƣőШŔůƓƖŸƻŔŰŊШĲǂŔƚƣŔŰŊШċŰĬШĬĲƻĲũŸƓŔŰŊШŰĲƽШƚŸĦŔċũШċŰĬШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШыũŔťĲШƣőĲШƖĲŊĲŰĲƖċƣŔŸŰШŸŉШÅŸƨŰĬƚШ]ċƖĬĲŰƚШċŰĬШ7ŔċƖƣШÂũċĦĲье 

 

ΝΣΝШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΠΟШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШŔůƓƖŸƻŔŰŊШĲǂŔƚƣŔŰŊШċŰĬШĬĲƻĲũŸƓŔŰŊШŰĲƽШƚŸĦŔċũШċŰĬШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 
 
ΝΡШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШŔůƓƖŸƻŔŰŊШĲǂŔƚƣŔŰŊШċŰĬШĬĲƻĲũŸƓŔŰŊШŰĲƽШƚŸĦŔċũШċŰĬШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 
 
ΟШŸƣőĲƖШĦŸůůĲŰƣƚоŰĲƨƣƖċũШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ §ŰĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШĬĲƻĲũŸƓĲƖШċŰĬШŸŰĲШũċŰĬШƓƖŸůŸƣĲƖШċƖŊƨĲĬШŉŸƖШċŰШƨƓũŔŉƣШ
ƣŸШƣŸƣċũШőŸƨƚŔŰŊШŰĲĲĬШƣŸШĬĲũŔƻĲƖШůŸƖĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 
 

¶ §ŰШĬĲƻĲũŸƓĲƖШƖĲƚƓŸŰƚĲШƚƨŊŊĲƚƣĲĬШĬŔƚƣƖŔĤƨƣŔŰŊШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШċĦƖŸƚƚШƣőĲШ
ĤŸƖŸƨŊőЯШƖċƣőĲƖШƣőċŰШĦŸŰĦĲŰƣƖċƣŔŰŊШŔƣШŔŰШŸŰĲШũŸĦċƣŔŸŰЮ 
 

¶ §ŰĲШƖĲƚŔĬĲŰƣШƚƨƓƓŸƖƣĲĬШůŸƖĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШĤƨƣШŰŸƣШċƣШƣőĲШĲǂƓĲŰƚĲШŸŉШ
ŊƖĲĲŰШƚƓċĦĲЮ 

 
 

ÂũĲċƚĲШƓƖŸƻŔĬĲШċŰǃШĦŸůůĲŰƣƚШǃŸƨШőċƻĲШŸŰШƣőĲШƚƨŔƣċĤŔũŔƣǃШŸŉШċŰǃШŸŉШƣőĲШĤƖŸċĬШ
ũŸĦċƣŔŸŰƚШũŔƚƣĲĬШċĤŸƻĲШŉŸƖШŰĲƽШőŸƨƚŔŰŊЮШ ƖĲШƣőĲƖĲШċŰǃШũŸĦċƣŔŸŰƚШƣőċƣШƽĲШőċƻĲШ
ůŔƚƚĲĬе 

 

ΝΡΟШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
 ƨůĲƖŸƨƚШƖĲƚƓŸŰƚĲƚШŉƖŸůШĬĲƻĲũŸƓĲƖƚоũċŰĬŸƽŰĲƖƚШƓƖŸůŸƣĲĬШƚƓĲĦŔǯĦШƚŔƣĲƚЮ 
 



ΞΟΞ 
 

9ŸŰƻĲƖƚĲũǃЯШůċŰǃШƖĲƚƓŸŰĬĲŰƣƚШĲǂƓƖĲƚƚĲĬШƣőĲŔƖШŸƓƓŸƚŔƣŔŸŰШƣŸШĬĲƻĲũŸƓůĲŰƣШŔŰШƚƓĲĦŔǯĦШ
ũŸĦċƣŔŸŰƚЯШŸŉƣĲŰШĦŔƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƣƖċǭŔĦШŸƖШũċŰĬƚĦċƓĲШĦŸŰĦĲƖŰƚЮШ ƣШũĲċƚƣШΠΝШ
ƖĲƚƓŸŰƚĲƚШůĲŰƣŔŸŰĲĬШŸŰĲШŸƖШůŸƖĲШũŸĦċƣŔŸŰƚШŔŰШƽőŔĦőШƣőĲШƖĲƚƓŸŰĬĲŰƣШŸƓƓŸƚĲĬШ
ĬĲƻĲũŸƓůĲŰƣЮ 
 
ÉĲƻĲŰШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШŸƓƓŸƚŔƣŔŸŰШƣŸШĬĲƻĲũŸƓůĲŰƣШŸŉШ]ƖĲĲŰШ7ĲũƣЯШƽőŔũĲШĲŔŊőƣЮШ
ƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШŸƓƓŸƚŔƣŔŸŰШƣŸШĬĲƻĲũŸƓůĲŰƣШċƣШƻŔũũċŊĲƚЮ 
 
[ĲƽĲƖШƖĲƚŔĬĲŰƣШƖĲƚƓŸŰƚĲƚШĲǂƓƖĲƚƚĲĬШƚƨƓƓŸƖƣШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŔŰШƚƓĲĦŔǯĦШũŸĦċƣŔŸŰƚЮШ
ÑőĲШůŸƚƣШƓŸƓƨũċƖШƚƨĦőШũŸĦċƣŔŸŰШƽċƚШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШыƚŔǂШƖĲƚƓŸŰƚĲƚьЮШÑőƖĲĲШ
ƖĲƚƓŸŰƚĲƚШċĬƻŸĦċƣĲĬШŉŸƖШċШƓŸũŔĦǃШŸŉШĦŸŰĦĲŰƣƖċƣŔŰŊШĬĲƻĲũŸƓůĲŰƣШċƣШƨƖĤċŰШũŸĦċƣŔŸŰƚШ
ƽŔƣőШĤĲƣƣĲƖШċĦĦĲƚƚШƣŸШƚĲƖƻŔĦĲƚЮШ9ŸŰƻĲƖƚĲũǃЯШƣƽŸШƖĲƚƓŸŰƚĲƚШŉċƻŸƨƖĲĬШċШůŸƖĲШĬŔƚƓĲƖƚĲĬШ
ƓċƣƣĲƖŰШŸŉШĬĲƻĲũŸƓůĲŰƣШŔŰĦũƨĬŔŰŊШƚůċũũĲƖШƻŔũũċŊĲƚЮ 
 
ũũШŸŉШƣőĲШŔŰĬŔĦċƣŔƻĲШũŸĦċƣŔŸŰƚШŊċƖŰĲƖĲĬШƚŸůĲШƚƨƓƓŸƖƣШŉƖŸůШŸŰĲШŸŉШůŸƖĲШƖĲƚƓŸŰĬĲŰƣЮШ
ĬĬŔƣŔŸŰċũШũŸĦċƣŔŸŰƚШůĲŰƣŔŸŰĲĬШŔŰĦũƨĬĲĬШ~ŸŰťƚШuŔƖĤǃЯШ7ƖŔŰťũŸƽЯШ ĲƽƣŸŰЮШ 

 
§ƣőĲƖШĦŸůůĲŰƣƚа 
 
¶ ŰƣŔШƻŔũũċŊĲШĬĲƻĲũŸƓůĲŰƣƚШыΥШƖĲƚƓŸŰƚĲƚШŔŰĦũƨĬŔŰŊШÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂ9ьЮ 

 
¶ ƻŸŔĬШ]ƖĲĲŰШ7ĲũƣШыΥШƖĲƚƓŸŰƚĲƚьЯШŸŰĲШĬĲƻĲũŸƓĲƖШƚƣċƣĲĬШƣőĲƖĲШŔƚШŰŸШĲƻŔĬĲŰĦĲШŉŸƖШ

ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШŉŸƖШ]ƖĲĲŰШ7ĲũƣШƖĲũĲċƚĲЮ 
 
¶ ŰƣŔШÅǃƣŸŰШŸŰШ?ƨŰƚůŸƖĲШыΠШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ŰƣŔШÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШыΡШƖĲƚƓŸŰƚĲƚШŔŰĦũƨĬŔŰŊШÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂ9Ш

ĤċƚĲĬШŸŰШǰŸŸƖШƖŔƚťЯШŰċƖƖŸƽШƖŸċĬƚШċŰĬШƣőĲШƚĲƽċŊĲШƓƨůƓŔŰŊШƚƣċƣŔŸŰШĬŔƚĦőċƖŊŔŰŊШ
ŔŰƣŸШÂƖŔŰĦĲƣőŸƖƓĲШ7ƖŸŸťШċũƚŸШċƖŊƨĲШƣőċƣШÉƕƨŔƖĲƚШÅŸċĬШċŰĬШxŔƣƣũĲШ§ƖĦőċƖĬШ
ƚőŸƨũĬŰќƣШőċƻĲШĤĲĲŰШċũũŸĦċƣĲĬьЮ 

 
¶ ŰƣŔШìŸũƚƣŸŰЮ 
 
¶ ŰƣŔШĲċƚƣШŸŉШ9ŸƻĲŰƣƖǃЮ 
 
¶ ŰƣŔШƚŸƨƣőШŸŉШcŔŰĦťũĲǃЮ 
 
¶ ŰƣŔШìŸũƻĲǃШыΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ŰƣŔШƚŸƨƣőШŸŉШcŔũũůŸƖƣŸŰоÅċŔŰƚĤƖŸŸťШéċũũĲǃШыΝΟШƖĲƚƓŸŰƚĲƚШŔŰĦũƨĬŔŰŊШuŔũƚĤǃШ

ÂċƖŔƚőШ9ŸƨŰĦŔũьЮ 
 
¶ ŰƣŔШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШыΣШƖĲƚƓŸŰƚĲƚШтШŔŰĦũƨĬŔŰŊШÑőƨƖũċƚƣŸŰШÂ9ьЮ 
 
¶ ŰƣŔШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШыΤШƖĲƚƓŸŰƚĲƚьЮ 
 



ΞΟΟ 
 

¶ ŰƣŔШÅƨŊĤǃШŊĲŰĲƖċũũǃЮ 
 
¶ ÂƖŸШůċŔŰШƖƨƖċũШƚĲƣƣũĲůĲŰƣƚШŔŰШŸƖĬĲƖШƣŸШĲċƚĲШƣőĲШƓƖĲƚƚƨƖĲШŸŰШƣőĲШƨƖĤċŰШċƖĲċШыΞШ

ƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШĤƖŸƽŰǯĲũĬоƣŸƽŰШĦĲŰƣƖĲШыΣШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШĲċƚƣШŸŉШ9ŸƻĲŰƣƖǃШыΣШƖĲƚƓŸŰƚĲƚьЮ 

 
¶ ÂƖŸШìŸũƚƣŸŰШЮ 
 
¶ ÂƖŸШƚŸƨƣőШŸŉШcŔũũůŸƖƣŸŰШыΠШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШÅǃƣŸŰШŸŰШ?ƨŰƚůŸƖĲШыΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШƚŸƨƣőШŸŉШcŔŰĦťũĲǃШыΞШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШ ĲƽƣŸŰШыĬĲƻĲũŸƓĲƖьЮ 
 
¶ ÂƖŸШ7ŔŰũĲǃШìŸŸĬƚШыΞШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШ?ƨŰĦőƨƖĦőШыΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШìŸũƻĲǃШыΞШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸШÉƣƖĲƣƣŸŰШыΝШƖĲƚƓŸŰƚĲьЮ 
 
¶ cŸƨƚŔŰŊШƚőŸƨũĬШĤĲШĦũŸƚĲШƣŸШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШŸƖШƨƖĤċŰШċƖĲċƚШƣŸШƖĲĬƨĦĲШĦċƖШƨƚĲШыΞШ

ƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÉƨŊŊĲƚƣШĬĲƻĲũŸƓůĲŰƣШċƣШƚůċũũĲƖШƻŔũũċŊĲƚоШƓƖŸШĬŔƚƓĲƖƚċũШыΞШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ cŸƨƚŔŰŊШƚőŸƨũĬШĤĲШĦũŸƚĲШƣŸШĲůƓũŸǃůĲŰƣШċƖĲċƚШЮ 

 
¶ ÂƖŸШ9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШыŔŉШ ΡШŢƨŰĦƣŔŸŰƚШƨƓŊƖċĬĲĬьЮ 
 
¶ [ċƻŸƨƖШũċƖŊĲШĬĲƻĲũŸƓůĲŰƣШƽŔƣőШŉċĦŔũŔƣŔĲƚШŸƻĲƖШƚůċũũШĬŔƚƓĲƖƚĲĬШƚŔƣĲƚ 
 

 
¶ ÂƖŸШƽĲƚƣШŸŉШÅƨŊĤǃЮ 
 
¶ ÉƨŊŊĲƚƣШĬĲƻĲũŸƓůĲŰƣШċƣШ7ƖŔŰťũŸƽЯШxŸŰŊШxċƽŉŸƖĬШċŰĬШ~ŸŰťƚШuŔƖĤǃЮ 
 
¶ §ĤŢĲĦƣŔŸŰШƣŸШxŔŰĬĲŰШÑƖĲĲШ7ƨŰŊċũŸƽШċũũŸĦċƣŔŸŰШĤċƚĲĬШŸŰШĦŸŰĦĲƖŰƚШċĤŸƨƣШƚċŉĲƣǃШ

ŸŉШċĦĦĲƚƚЮ 
 



ΞΟΠ 
 

¶ 7ĲШůŔŰĬŉƨũШŸŉШŊċƚоĲũĲĦƣƖŔĦŔƣǃШċƚƚĲƣƚШŔŰШċƚƚĲƚƚŔŰŊШƚŔƣĲƚШы ċƣŔŸŰċũШ]ċƚЯШ ċƣŔŸŰċũШ
]ƖŔĬьЮ 

 
¶ 9ŸůƓƖĲőĲŰƚŔƻĲШ]ƖĲĲŰШ7ĲũƣШƚƣƨĬǃШŰĲĲĬĲĬШыũċŰĬŸƽŰĲƖьЮ 
 
¶ ÂƖŸƣĲĦƣШĦċŰċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉƖŸůШĬċůċŊĲШŔŰШĦŸŰƚŔĬĲƖŔŰŊШƚŔƣĲШċũũŸĦċƣŔŸŰƚШċŰĬШ

ĲŰƚƨƖĲШĬĲƻĲũŸƓůĲŰƣШĲŰőċŰĦĲƚШƖŸũĲШŸŉШĦċŰċũШĦŸƖƖŔĬŸƖƚШы9ċŰċũШѼШÅŔƻĲƖШÑƖƨƚƣьЮ 
 

¶ 9ŸŰƚŔĬĲƖШĲĬƨĦċƣŔŸŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲƕƨŔƖĲůĲŰƣƚЯШƣőĲШŰĲƽШƓũċŰШƚőŸƨũĬШŔĬĲŰƣŔŉǃШ
ƚƓĲĦŔǯĦШƚŔƣĲƚШŉŸƖШƚĦőŸŸũШƓũċĦĲƚШƣŸШƚƨƓƓŸƖƣШŊƖŸƽƣőШы?ĲƓċƖƣůĲŰƣШŸŉШEĬƨĦċƣŔŸŰьЮ 
 

¶ ÂƖŸĬƨĦĲШċШcEx ШƣŸШĲŰƚƨƖĲШċШƚƣƖŸŰŊШċŰĬШƖŸĤƨƚƣШĲƻŔĬĲŰĦĲШĤċƚĲШыEŰƻŔƖŸŰůĲŰƣШ
ŊĲŰĦǃьЮ 

 
¶ ũũŸĦċƣĲШċШƖċŰŊĲШŸŉШƚŔƣĲƚШċĦƖŸƚƚШƣőĲШƚĲƣƣũĲůĲŰƣƚЯШƽŔƣőШċШƓƖĲŉĲƖĲŰĦĲШŉŸƖШƚŔƣĲƚШŸŉШ

ΞΜΜрΟΜΜШőŸůĲƚШƽőŔĦőШĦċŰШĤĲШĬĲũŔƻĲƖĲĬШůŸƖĲШƕƨŔĦťũǃШƣőċŰШƣőĲШũċƖŊĲШÉÖEШƚŔƣĲƚШ
ċŰĬШĬĲũŔƻĲƖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШыũċŰĬШƓƖŸůŸƣĲƖьЮ 
 

¶ ÂƖŸƻŔĬĲШċШƖċŰŊĲШŸŉШĬĲũŔƻĲƖċĤũĲШċŰĬШĬĲƻĲũŸƓċĤũĲШƚŔƣĲƚЯШΝΜӖШŸŉШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣШƚőŸƨũĬШĤĲШŸŰШƚŔƣĲƚШŰŸШũċƖŊĲƖШƣőċŰШŸŰĲШőĲĦƣċƖĲШыcŸůĲШ7ƨŔũĬĲƖƚШ
[ĲĬĲƖċƣŔŸŰьЮ 
 

¶ fŉШƣőĲШ9ŸƨŰĦŔũШċũũŸĦċƣĲĬШƣőĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚċŉĲŊƨċƖĬĲĬШũċŰĬШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣШыőŸƨƚŔŰŊШŸƖШĲůƓũŸǃůĲŰƣьШƣőĲƖĲШŰĲĲĬƚШƣŸШĤĲШċШůĲĦőċŰŔƚůШŉŸƖШŔƣШƣŸШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШċŰĬШƚőċƖĲШƣőĲШĦŸƚƣШŸŉШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓƖŸƻŔƚŔŸŰШыcŸůĲШEŰŊũċŰĬьЮ 
 

¶ 9ĲŰƣƖĲШŊƖŸƽƣőШċƣШĤŸƖŸƨŊőќƚШůŸƚƣШƚƨƚƣċŔŰċĤũĲШƚĲƣƣũĲůĲŰƣƚЯШƽŔƣőШċŰǃШŰĲƽШ
ƚƣƖċƣĲŊŔĦШċũũŸĦċƣŔŸŰƚШŉŸĦƨƚŔŰŊШŸŰШƣőĲШƣŸƽŰШŸŉШÅƨŊĤǃШыũċŰĬШƓƖŸůŸƣĲƖьЮШxċƖŊĲƖШ
ƻŔũũċŊĲƚШƽŔƣőШůŸƖĲШŉċĦŔũŔƣŔĲƚШůċǃШĤĲШůŸƖĲШƚƨƚƣċŔŰċĤũĲШƣőċŰШƨƖĤċŰШĲĬŊĲƚШƖĲůŸƣĲШ
ŉƖŸůШŉċĦŔũŔƣŔĲƚШы ĲƽƣŸŰШѼШ7ŔŊŊŔŰШÂ9ьЮ 
 

¶ EůƓőċƚŔƚШŰŸŰр]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰШǯƖƚƣШыĬĲƻĲũŸƓĲƖьЮ 
 

¶ ]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰƚШċƖĲШƣőĲШůŸƚƣШƚƨƚƣċŔŰċĤũĲШċŰĬШĬĲũŔƻĲƖċĤũĲЯШƚŔƣĲШƚĲũĲĦƣŔŸŰШ
ƚőŸƨũĬШŉŸĦƨƚШŸŰШċĦĦĲƚƚŔĤŔũŔƣǃЯШĦŸůůƨŰŔƣǃШċŰĬШƚŸĦŔċũШŉċĦŔũŔƣŔĲƚЯШ7 ]ШċŰĬШ
ƖĲĬƨĦŔŰŊШĦċƖĤŸŰШĲůŔƚƚŔŸŰƚШыĬĲƻĲũŸƓĲƖШċŰĬШũċŰĬШƓƖŸůŸƣĲƖьЮ 
 

¶ ĬĬŔƣŔŸŰċũШĬĲƻĲũŸƓůĲŰƣШċƣШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШŸŰШƣŸƓШŸŉШƣőċƣШƽőŔĦőШŔƚШċũƖĲċĬǃШ
ƓũċŰŰĲĬШůċǃШůĲċŰШƣőċƣШĲǂŔƚƣŔŰŊШŔůƓƖŸƻĲůĲŰƣШƓũċŰƚШƖĲƕƨŔƖĲШƖĲƻŔƚŔŸŰШƣŸШĲŰƚƨƖĲШ
ƣőĲШŉƨũũШŊƖŸƽƣőШƖŔƚťШŔƚШƖĲƚŸũƻĲĬШыÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖьЮ 
 

¶ ÑőĲƖĲШċƖĲШũŔťĲũǃШƣŸШĤĲШĦŸŰƚƣƖċŔŰƣƚШƽŔƣőШÅƨŊĤǃШ ĲƽĤŸũĬШìċƚƣĲƽċƣĲƖШÑƖĲċƣůĲŰƣШ
ìŸƖťƚШыìƽÑìьШĬƨĲШƣŸШƣőĲШĲŰƻŔƖŸŰůĲŰƣċũШĦċƓċĦŔƣǃШŸŉШƣőĲШƖĲĦĲŔƻŔŰŊШƽċƣĲƖĤŸĬǃЯШ
ůĲċŰŔŰŊШƣőċƣШƖĲƻŔƚŔŸŰƚШƣŸШƓĲƖůŔƣƚШċƖĲШŔŰĦƖĲċƚŔŰŊũǃШƣŔŊőƣШċŰĬШĬŔǭŔĦƨũƣШƣŸШůĲĲƣШ
ĦŸŰƚŔĬĲƖŔŰŊШƣőĲШĤĲƚƣШċƻċŔũċĤũĲШƣĲĦőŰŸũŸŊǃШыÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖьЮ 
 



ΞΟΡ 
 

¶ ÉƨƓƓŸƖƣШĲǂƣƖċШĦċƖĲШőŸƨƚŔŰŊШŔŰШƖƨƖċũШũŸĦċƣŔŸŰƚШыĬĲƻĲũŸƓĲƖьЮ 
 
¶ ~ŸƚƣШŔůƓŸƖƣċŰƣШĦƖŔƣĲƖŔċШŔŰШƚĲũĲĦƣŔŰŊШŰĲƽШƚŔƣĲƚШƚőŸƨũĬШĤĲШƚƨƚƣċŔŰċĤŔũŔƣǃЯШŔŰĦũƨĬŔŰŊШ

ƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШыƖĲƚŔĬĲŰƣьЮ 
 

¶ fŰШƚĲũĲĦƣŔŰŊШƚŔƣĲƚШċƻŸŔĬШƣőĲШ7ĲƚƣШċŰĬШ~ŸƚƣШéĲƖƚċƣŔũĲШċŊƖŔĦƨũƣƨƖċũШũċŰĬЮ 
 

?ŸШǃŸƨШƚƨƓƓŸƖƣШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċũũШŰĲƽШĬƽĲũũŔŰŊƚШƣŸШůĲĲƣШƣőĲШċĬĬŔƣŔŸŰċũШ7ƨŔũĬŔŰŊШ
ÅĲŊƨũċƣŔŸŰƚШƚƣċŰĬċƖĬШŉŸƖШċĦĦĲƚƚŔĤũĲШċŰĬШċĬċƓƣċĤũĲШĬƽĲũũŔŰŊƚШċŰĬШŉŸƖШċƣШũĲċƚƣШƣĲŰШ
ƓĲƖĦĲŰƣШŸŉШĬƽĲũũŔŰŊƚШƣŸШĤĲШƚƨŔƣċĤũĲШŉŸƖШƽőĲĲũĦőċŔƖШƨƚĲƖƚе 

 

ΝΡΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΞΟШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸƓŸƚĲĬШƖĲƕƨŔƖĲůĲŰƣƚЮШůŸŰŊШƣőĲШƚƨƓƓŸƖƣĲƖƚШƽĲƖĲШ
ǯƻĲШĬĲƻĲũŸƓĲƖƚЮ 
 
ΞΦШƖĲƚƓŸŰƚĲƚШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШƣőĲШƓƖŸƓŸƚĲĬШƖĲƕƨŔƖĲůĲŰƣƚЮ 
 
ÑőƖĲĲШŰĲƨƣƖċũоŸƣőĲƖШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮШ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ÑőŸƚĲШŸĤŢĲĦƣŔŰŊШĦŔƣĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШƻŔċĤŔũŔƣǃЯШŰĲĲĬШŉŸƖШċĬĬŔƣŔŸŰċũШĲƻŔĬĲŰĦĲШƣŸШ
ŢƨƚƣŔŉǃШƣőĲШƓŸũŔĦǃЮ 
 

¶ ÑƽŸШƖĲƚƓŸŰƚĲШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШƣőċƣШƣőĲШƓŸũŔĦǃШůċǃШŰŸƣШĤĲШƣĲĦőŰŔĦċũũǃШ
ĬĲũŔƻĲƖċĤũĲЮ 
 

¶ §ŰĲШĬĲƻĲũŸƓĲƖШċŰĬШƣőĲШcŸůĲƚШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰШƚċŔĬШŔƣШŔƚŰќƣШŰĲĲĬĲĬШŔŰШũŔŊőƣШ
ŸŉШ7ƨŔũĬŔŰŊШÅĲŊƨũċƣŔŸŰƚЮШ ŰŸƣőĲƖШƚƨŊŊĲƚƣĲĬШƣőċƣШŉƨƣƨƖĲШĦőċŰŊĲƚШƣŸШ7ƨŔũĬŔŰŊШ
ÅĲŊƨũċƣŔŸŰƚШƽŔũũШƖĲůŸƻĲШƣőĲШŰĲĲĬШŉŸƖШƣőŔƚЮ 
 

¶ ÑőƖĲĲШƖĲƚƓŸŰƚĲƚШŉƖŸůШĬĲƻĲũŸƓĲƖƚШƚƣċƣĲĬШƣőĲǃШƽŸƨũĬШƚƨƓƓŸƖƣШƣőĲШƓŸũŔĦǃЯШĤƨƣШŔƣШ
ƚőŸƨũĬШĤĲШǰĲǂŔĤũǃШċƓƓũŔĲĬШƣŸШƣċťĲШŔŰƣŸШċĦĦŸƨŰƣШƚŔƣĲШĦŸŰƚƣƖċŔŰƣƚШċŰĬШƻŔċĤŔũŔƣǃЮ 

 

  



ΞΟΣ 
 

ÂũĲċƚĲШƓƖŸƻŔĬĲШċŰǃШĦŸůůĲŰƣƚШǃŸƨШőċƻĲШŸŰШƣőĲШƣǃƓĲШċŰĬШƚŔǍĲШŸŉШŰĲƽШőŸůĲƚШƽĲШ
ŰĲĲĬЮ 

 

ΝΝΠШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ ǭŸƖĬċĤũĲШőŸůĲƚоőŸůĲƚШƣőċƣШċƖĲШċǭŸƖĬċĤũĲШыΞΣШƖĲƚƓŸŰƚĲƚьШŸŰĲШƖĲƚƓŸŰƚĲШ

ŰŸƣĲĬШċШŰĲĲĬШŉŸƖШƚŸĦŔċũШőŸƨƚŔŰŊШŔŰШƣőĲШƨƖĤċŰШċƖĲċЮ 
 

¶ ΞШċŰĬоŸƖШΟШĤĲĬƖŸŸůШőŸůĲƚШыΞΜШƖĲƚƓŸŰƚĲƚьЮ 
 

¶ 7ƨŰŊċũŸƽƚШыΝΤШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ΝШĤĲĬƚоƚůċũũШőŸůĲƚШыΝΝШƖĲƚƓŸŰƚĲƚьШтШШΞШƖĲƚƓŸŰƚĲƚШƚƨŊŊĲƚƣĲĬШƣőŔƚШƽŔũũШĦŸůĤċƣШ

c~§ƚЮ 
 
¶ cŸůĲƚШŉŸƖШċŊĲŔŰŊШƓŸƓƨũċƣŔŸŰШыΝΜШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ~ŸƖĲШĬŔƻĲƖƚŔƣǃШŸŉШőŸƨƚĲШƚŔǍĲƚоċШƽŔĬĲШůŔǂШыΣШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ 9ċũũШŉŸƖШǰĲǂŔĤŔũŔƣǃШƚŔƣĲШĤǃШƚŔƣĲШċŰĬШƣŸШƖĲƚƓŸŰĬШƣŸШůċƖťĲƣШĦŸŰĬŔƣŔŸŰƚШыΡШƖĲƚƓŸŰƚĲƚШ

ŉƖŸůШĬĲƻĲũŸƓĲƖƚьЮ 
 
¶ fůƓƖŸƻĲĬШƕƨċũŔƣǃШőŸůĲƚШыΠШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÉĲũŉрĤƨŔũĬШƓũŸƣƚШыΠШƖĲƚƓŸŰƚĲƚШċũƣőŸƨŊőШcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰШƚƣċƣĲĬШƣőċƣШŔƣШ

ĬŸĲƚШŰŸƣШƚƨƓƓŸƖƣШċШƓĲƖĦĲŰƣċŊĲШŸŉШƨŰŔƣƚШŸŰШċШƚŔƣĲШĤĲŔŰŊШŉŸƖШƚĲũŉШĤƨŔũĬь 
 
¶ ƓċƖƣůĲŰƣШĤƨŔũĬŔŰŊƚШыΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ xċƖŊĲƖоĲǂĲĦƨƣŔƻĲШőŸůĲƚШыΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ~ċŔƚŸŰĲƣƣĲƚШыΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÉƨƓƓŸƖƣШƨƚĲШŸŉШcE?  ШĲƻŔĬĲŰĦĲШŸŰШőŸƨƚŔŰŊШůŔǂШыΞШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ xċƖŊĲƖШΟШŸƖШΠШĤĲĬШƚŸĦŔċũШőŸƨƚŔŰŊЮ 
 
¶ ÂƨƖƓŸƚĲрĤƨŔũƣШc~§ƚЮ 
 
¶ ũũŸĦċƣĲШƚŔƣĲƚШŉŸƖШĲǂƣƖċШĦċƖĲШыĲǂƣƖċШĦċƖĲШĬĲƻĲũŸƓĲƖьШƽŔƣőШƣőĲШcŸůĲШ7ƨŔũĬĲƖƚШ

[ĲĬĲƖċƣŔŸŰШċũƚŸШĦċũũŔŰŊШŉŸƖШƣőĲШċũũŸĦċƣŔŸŰШŸŉШƚŔƣĲƚШŉŸƖШƚƓĲĦŔċũŔƚƣШĬĲƻĲũŸƓůĲŰƣЮ 
 
¶ ÉƓĲĦŔċũŔƚƣШĦċƖĲШċĦĦŸůůŸĬċƣŔŸŰЯШŰŸƣШŢƨƚƣШċĬċƓƣċĤũĲШőŸƨƚŔŰŊШыĲǂƣƖċШĦċƖĲШ

ĬĲƻĲũŸƓĲƖьЮ 



ΞΟΤ 
 

 
¶ ÂċƚƚŔƻőċƨƚоĦċƖĤŸŰШŰĲƨƣƖċũШőŸůĲƚЮ 
 
¶ ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŉŸƖШ cÉШƚƣċǭШы cÉШÂƖŸƓĲƖƣǃШÉĲƖƻŔĦĲƚьЮ 
 
¶ cŸůĲƚШEŰŊũċŰĬШŰŸƣĲĬШƣőċƣШƣőĲШcE?  ШőŸƨƚŔŰŊШůŔǂШĬŸĲƚŰќƣШċũŔŊŰШƽŔƣőШƣőĲШÅƨŊĤǃШ

7ŸƖŸƨŊőШ9ŸƨŰĦŔũШcŸƨƚŔŰŊШÉƣƖċƣĲŊǃШΞΜΞΞрΞΜΞΠШőŸƨƚŔŰŊШůŔǂЮ 
 
¶ §ŰĲШĬĲƻĲũŸƓĲƖШƖĲƚƓŸŰƚĲШŸƓƓŸƚĲĬШƣőĲШ ċƣŔŸŰċũũǃШ?ĲƚĦƖŔĤĲĬШÉƓċĦĲШÉƣċŰĬċƖĬЮ 

 

 
hǘƘŜǊ ǘƻǇƛŎǎ 
 

ƖĲШƣőĲƖĲШċŰǃШŸƣőĲƖШŔƚƚƨĲƚШŸƖШƓŸũŔĦŔĲƚШыŰŸƣШĦŸƻĲƖĲĬШĤǃШƣőĲШƕƨĲƚƣŔŸŰƚШċĤŸƻĲьШƣőċƣШƽĲШ
ƚőŸƨũĬШĦŸƻĲƖШŔŰШƣőĲШŰĲƽШƓũċŰе 

 

ΝΞΟШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
fƚƚƨĲƚШƖċŔƚĲĬШŔŰШůƨũƣŔƓũĲШƖĲƚƓŸŰƚĲƚа 
¶ cĲċũƣőĦċƖĲаШcŸƚƓŔƣċũШƓƖŸƻŔƚŔŸŰо]ÂƚоĬĲŰƣŔƚƣоƓőċƖůċĦŔĲƚШыΝΥШƖĲƚƓŸŰƚĲƚьЮ 

 
¶ ÂŸƣШőŸũĲƚоШƖŸċĬШŔůƓƖŸƻĲůĲŰƣƚоƣƖċǭŔĦШĦŸŰŊĲƚƣŔŸŰШыΝΡШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÉĦőŸŸũƚШыΝΟШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ fŰċĬĲƕƨċƣĲШƓċƖťŔŰŊШыΝΜШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ 7ƨƚШƓƖŸƻŔƚŔŸŰШŔůƓƖŸƻĲůĲŰƣƚШċŰĬШůƨũƣŔрůŸĬĲШƓċƚƚĲƚШыΥШƖĲƚƓŸŰƚĲƚьЮ 
 
¶  ĲĲĬШŉŸƖШƚƓŸƖƣоũĲŔƚƨƖĲоƓũċǃШŉċĦŔũŔƣŔĲƚоŊƖĲĲŰШĦŸƖƖŔĬŸƖƚШыΥШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÉƨƚƣċŔŰċĤũĲШĬƖċŔŰċŊĲШŔŰĦũƨĬŔŰŊШƖċŔŰШƽċƣĲƖШƚƣŸƖċŊĲоǰŸŸĬŔŰŊоƽċƣĲƖШƕƨċũŔƣǃШыΥШ

ƖĲƚƓŸŰƚĲƚЯШŔŰĦũƨĬŔŰŊШÉĲƻĲƖŰШÑƖĲŰƣШìċƣĲƖШƖĲƚƓŸŰƚĲШƽŔƣőШƓƖŸƓŸƚĲĬШƓŸũŔĦǃШ
ƽŸƖĬŔŰŊьЮ 

 
¶ ÂƖŸШƚƨƚƣċŔŰċĤũĲШƣƖċƻĲũШċŰĬШĦƖĲċƣŔŸŰШŸŉШĦǃĦũĲШƓċƣőƚШыΡШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ~ŸƖĲШũŸĦċũШƚĲƖƻŔĦĲƚоŉċĦŔũŔƣŔĲƚШŔŰШũċƖŊĲШĬĲƻĲũŸƓůĲŰƣƚШыΡШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ]ƖĲĲŰШ7ĲũƣШƓƖŸƣĲĦƣŔŸŰШыΠШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂŸũŔĦĲШċŰĬШǯƖĲШыΠШƖĲƚƓŸŰƚĲƚьЮ 
 
¶ ÂƖŸƣĲĦƣŔŸŰШŸŉШƣőĲШƖƨƖċũШũċŰĬƚĦċƓĲШыΟШƖĲƚƓŸŰƚĲƚьЮ 



ΞΟΥ 
 

 
¶ ÅƨŊĤǃШÂċƖťƽċǃШÉƣċƣŔŸŰШыΞШƖĲƚƓŸŰƚĲƚьШҼШŸŰĲШƚƨŊŊĲƚƣŔŸŰШŸŉШċШƚƣċƣŔŸŰШċƣШxŸŰŊШ

xċƽŉŸƖĬЮ 
 
¶ ƓƓƖŸċĦőШƣŸШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШŸŰШ ΠΞΣШыċƣƣƖċĦƣŔƻĲŰĲƚƚШŸŉьШыΞШƖĲƚƓŸŰƚĲƚьЮ 
 
§ƣőĲƖШŔƚƚƨĲƚШƖċŔƚĲĬШыŰŸŰрĲǂőċƨƚƣŔƻĲШũŔƚƣьа 
 
¶ ÉƓĲĲĬШũŔůŔƣШƖĲĬƨĦƣŔŸŰЮ 

 
¶ §ƓƓŸƚŔƣŔŸŰШƣŸШћΝΡШůŔŰƨƣĲШŰĲŔŊőĤŸƨƖőŸŸĬƚќЮ 

 
¶ cĲƖŔƣċŊĲШƓƖĲƚĲƖƻċƣŔŸŰЮ 

 
¶ ÅĲƖŸƨƣŔŰŊШc]éƚШŸƨƣШŸŉШĦĲŰƣƖċũШÅƨŊĤǃЮ 

 
¶ ƓƓŸŔŰƣůĲŰƣШŸŉШƚƨƚƣċŔŰċĤŔũŔƣǃШĦőċůƓŔŸŰЮ 

 
¶ ÂŸŸƖШĬĲƚŔŊŰШƕƨċũŔƣǃШŸŉШŰĲƽШőŸƨƚĲƚЮ 

 
¶ xŸŰŊрƣĲƖůШŉŸŸĬШƚĲĦƨƖŔƣǃЮ 

 
¶ ÉƽŔŉƣШĤƖŔĦťƚШċŰĬШőĲĬŊĲőŸŊШŉƖŔĲŰĬũǃШĤŸƨŰĬċƖŔĲƚШŔŰШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚЮ 

 
¶  ĲĲĬШŉŸƖШůŸƖĲШĦŸůůƨŰŔƣǃоĦƨũƣƨƖċũШƚƓċĦĲƚШċŰĬШƓƖŸƣĲĦƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШŉċĦŔũŔƣŔĲƚЮ 

 
¶ 9ƖĲċƣŔŸŰШŸŉШċШƖƨŊĤǃШĦũƨĤШƽŔƣőШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉŸƖШÂƖĲůŔĲƖƚőŔƓШũĲƻĲũШƣŸШƖċŔƚĲШƓƖŸǯũĲШ

ċŰĬШċƣƣƖċĦƣШƻŔƚŔƣŸƖƚШƣŸШƣőĲШƣŸƽŰЮ 
 

¶ §ƓĲŰŔŰŊШƨƓШƣŸШƣőĲШƓƨĤũŔĦШŸŉШƣőĲШƣƨŰŰĲũШƨŰĬĲƖШƣőĲШƚƣċƣŔŸŰЮ 
 

¶ 7ƨƚШƖċŔũШŔŰƣĲƖĦőċŰŊĲЮ 
 

¶ xŸĦċũШƓũċŰШŰŸƣШŸƻĲƖƖŔĬŔŰŊШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚЮ 
 

¶ ǭŸƖĬċĤũĲШőŸƨƚŔŰŊЮ 
 

¶ fůƓƖŸƻĲШŉŸŸƣƓċƣőШŉƖŸůШÅƨŊĤǃШƣŸШ?ƖċǃĦŸƣĲШŸŰШĬŔƚƨƚĲĬШƖċŔũƽċǃШũŔŰĲЮ 
 

¶ ÅŔƻĲƖШƽċƣĲƖШƕƨċũŔƣǃШŔŰШÅŔƻĲƖШ ƻŸŰШĦċƣĦőůĲŰƣШыÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂ9ьЮ 
 

¶  ĲĲĬШŉŸƖШċĬĬŔƣŔŸŰċũШċũũŸƣůĲŰƣƚЮ 
 

¶ xŔŊőƣШƓŸũũƨƣŔŸŰШŉƖŸůШƽċƖĲőŸƨƚŔŰŊШы9őƨƖĦőŸƻĲƖШÂ9ьЮ 
 

¶  ĲĲĬШŉŸƖШċШƚŔƣĲШŉŸƖШċШŰĲƽШÉŔťőШƣĲůƓũĲШыÅƨŊĤǃШÉŔťőШ]ƨƖĬƽċƖċьЮ 



ΞΟΦ 
 

 
¶ ÉŔƣĲƚШŉŸƖШũŸĦċũũǃШƓƖŸĬƨĦĲĬШŉŸŸĬЮ 

 
¶ ÖŰċĬŸƓƣĲĬШƖŸċĬƚШĦƖĲċƣĲШƓƖŸĤũĲůƚШŉŸƖШƖĲƚŔĬĲŰƣƚШŸŉШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚЮ 

 
¶ 9ċŰċũШŰĲƣƽŸƖťШƚőŸƨũĬШĤĲШƖĲĦŸŊŰŔƚĲĬШċƚШċШŰŸŰрĬĲƚŔŊŰċƣĲĬШőĲƖŔƣċŊĲШċƚƚĲƣШы9ċŰċũШ

ѼШÅŔƻĲƖШÑƖƨƚƣьЮ 
 

¶ EŰŊċŊĲШƽŔƣőШ?ĲƓċƖƣůĲŰƣШŸŉШEĬƨĦċƣŔŸŰШŔŰШƓƖĲƓċƖŔŰŊШƣőĲШƓũċŰШċŰĬШƓƖĲƓċƖĲШċШ
ƓũċŰŰŔŰŊШŉŸƖШƚĦőŸŸũƚШƣŸƓŔĦоĤċĦťŊƖŸƨŰĬШƓċƓĲƖШƚĲƣƣŔŰŊШŸƨƣШőŸƽШŉŸƖĲĦċƚƣШőŸƨƚŔŰŊШ
ŊƖŸƽƣőШŔƚШƣƖċŰƚũċƣĲĬШŔŰƣŸШċŰШŔĬĲŰƣŔǯĲĬШŰĲĲĬШŉŸƖШċШƚƓĲĦŔǯĦШŰƨůĤĲƖШŸŉШƚĦőŸŸũШ
ƓũċĦĲƚШċŰĬШƚĦőŸŸũƚШы?ĲƓċƖƣůĲŰƣШŸŉШEĬƨĦċƣŔŸŰьЮ 
 

¶ ]ƖŸƨŰĬƽċƣĲƖШċŰĬШĦŸŰƣċůŔŰċƣĲĬШũċŰĬШƚőŸƨũĬШĤĲШċШťĲǃШƚƨƚƣċŔŰċĤŔũŔƣǃШŔƚƚƨĲШ
ыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 
 

¶ ÂŸũŔĦǃШƚőŸƨũĬШƖĲƕƨŔƖĲШĬĲƻĲũŸƓůĲŰƣШƣŸШŔůƓƖŸƻĲШƣőĲШĲĦŸũŸŊŔĦċũШƚƣċƣƨƚШŸŉШ
ƽċƣĲƖĤŸĬŔĲƚШƣŸШůĲĲƣШìċƣĲƖШ[ƖċůĲƽŸƖťШ?ŔƖĲĦƣŔƻĲШŸĤŢĲĦƣŔƻĲƚШċƚШƽĲũũШċƚШ
ĦŸŰƚĲƖƻŔŰŊШċŰĬШĲŰőċŰĦŔŰŊШĲǂŔƚƣŔŰŊШƽċƣĲƖĦŸƨƖƚĲƚШċŰĬШƖŔƻĲƖƚŔĬĲШőċĤŔƣċƣƚШ
ыEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃьЮ 

 
¶ 9ċũũШŉŸƖШċШőĲƖŔƣċŊĲШƣŸƓŔĦШƓċƓĲƖШŸŉШőĲƖŔƣċŊĲШċƚƚĲƚƚůĲŰƣШƚĲĦƣŔŸŰШƽŔƣőŔŰШċШƽŔĬĲƖШ

ĲƻŔĬĲŰĦĲШĬŸĦƨůĲŰƣШыcŔƚƣŸƖŔĦШEŰŊũċŰĬьЮ 
 
¶ ?ŸŰќƣШĬĲƻŔċƣĲШŉƖŸůШΝΜӖШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰШыcŸůĲШ7ƨŔũĬĲƖƚШ[ĲĬĲƖċƣŔŸŰьЮ 
 
¶ xŸĦċũШÂũċŰШƚőŸƨũĬШũŔŰťШƽŔƣőШũŸĦċũШŰċƣƨƖĲШƖĲĦŸƻĲƖǃШƚƣƖċƣĲŊǃШыcŸůĲШ7ƨŔũĬĲƖƚШ

[ĲĬĲƖċƣŔŸŰЯШìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣьШċŰĬШċƓƓũǃŔŰŊШŔƣШŔŰШƚŔƣĲШƚĲũĲĦƣŔŸŰШыÑőĲШ
ìŸŸĬũċŰĬШÑƖƨƚƣьЮ 

 
¶ EƻĲƖǃŸŰĲШƚőŸƨũĬШĤĲШŰŸШůŸƖĲШƣőċŰШΟΜΜůШŉƖŸůШƣőĲŔƖШŰĲċƖĲƚƣШŰċƣƨƖċũШŊƖĲĲŰШƚƓċĦĲЮШ

ƓƓũǃШìŸŸĬũċŰĬШÑƖƨƚƣШ ĦĦĲƚƚШƣŸШìŸŸĬũċŰĬШÉƣċŰĬċƖĬШтШΞőċШƽŸŸĬШƽŔƣőŔŰШΡΜΜůШŸŉШ
ĲƻĲƖǃШőŸůĲШыìŸŸĬũċŰĬШÑƖƨƚƣьЮ 
 

¶ ĬŸƓƣШ7ƖŔƚƣŸũШÑƖĲĲШÅĲƓũċĦĲůĲŰƣШƚƣċŰĬċƖĬШыìŸŸĬũċŰĬШÑƖƨƚƣьЮ 
 

¶ ÂƖŸƣĲĦƣШŰŸŰрĬĲƚŔŊŰċƣĲĬШőċĤŔƣċƣƚШũŔťĲШƓŸƣĲŰƣŔċũШũŸĦċũШƽŔũĬũŔŉĲШƚŔƣĲƚШыìċƖƽŔĦťƚőŔƖĲШ
ìŔũĬũŔŉĲШÑƖƨƚƣьЮ 
 

¶ ÖƓĬċƣĲШŊƖĲĲŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĲƻŔĬĲŰĦĲШċŰĬШŔĬĲŰƣŔŉǃШĦŸƖƖŔĬŸƖƚШыìċƖƽŔĦťƚőŔƖĲШ
ìŔũĬũŔŉĲШÑƖƨƚƣьЮ 
 

¶ fŰĦŸƖƓŸƖċƣĲШƓũċǃŔŰŊШƓŔƣĦőШĦċũĦƨũċƣŸƖШċŰĬШƖĲŉĲƖШƣŸШÂũċǃŔŰŊШÂŔƣĦőШÉƣƖċƣĲŊǃШыÉƓŸƖƣШ
EŰŊũċŰĬьЮ 
 



ΞΠΜ 
 

¶ ũũŸĦċƣĲШũċŰĬШŉŸƖШƚƓŸƖƣƚШĦũƨĤƚШƣőċƣШŰĲĲĬШŰĲƽШƓŔƣĦőĲƚШĲЮŊЮШ§ũĬШxċƨƖĲŰƣŔċŰƚШÅ[9Ш
ыÉƓŸƖƣШEŰŊũċŰĬьЮ 
 

¶ ÂŸũŔĦǃШŸŰШƓƖŸƣĲĦƣŔŰŊШŰŸŰрĬĲƚŔŊŰċƣĲĬШőĲƖŔƣċŊĲШċƚƚĲƣƚШŔŰĦũƨĬŔŰŊШ9ŸƻĲŰƣƖǃШ
ÉƣċĬŔƨůШыÉċƻĲШ9ŸƻĲŰƣƖǃШÉƓĲĲĬƽċǃьЮ 
 

¶ ÂƖŸĬƨĦĲШƨƓĬċƣĲĬШĲƻŔĬĲŰĦĲШŸŰШũċŰĬƚĦċƓĲЯШ]ƖĲĲŰШ7ĲũƣЯШƣƖċŰƚƓŸƖƣЯШőĲƖŔƣċŊĲЯШ
őċĤŔƣċƣƚШċŰĬШŸƓĲŰШƚƓċĦĲШыƖĲƚŔĬĲŰƣьЮ 
 

¶ fĬĲŰƣŔŉǃШŰĲƽШŉŸŸƣƓċƣőШƓƖŸƻŔƚŔŸŰШыƖĲƚŔĬĲŰƣьЮ 
 

¶ ÂƖŸƣĲĦƣШÂƖŔŰĦĲƣőŸƖƓĲШ7ŔŸĬŔƻĲƖƚŔƣǃШ ƖĲċЮ 
 

¶ ÅĲƕƨĲƚƣШŉŸƖШƚΝΜΣШĦŸŰƣƖŔĤƨƣŔŸŰƚШŉŸƖШőĲċũƣőШŔŰŉƖċƚƣƖƨĦƣƨƖĲШы cÉШÂƖŸƓĲƖƣǃШ
ÉĲƖƻŔĦĲƚьЮ 
 

¶ §ƓƓŸƚĲШƓŸũŔĦǃШƣőċƣШƽŸƨũĬШƣƖǃШƣŸШƖĲƣċŔŰШƚƨƖƓũƨƚШ cÉШĲƚƣċƣĲШŔŰШċũƣĲƖŰċƣŔƻĲШ
ĦŸůůƨŰŔƣǃШƨƚĲШы cÉШÂƖŸƓĲƖƣǃШÉĲƖƻŔĦĲƚьЮ 
 

¶ ÉĲĲťШƓŸũŔĦǃШŸŰШőĲċũƣőǃШĬĲƻĲũŸƓůĲŰƣƚШŔŰĦũƨĬŔŰŊШőĲċũƣőШŔůƓċĦƣШċƚƚĲƚƚůĲŰƣЯШ
ċĦƣŔƻĲШƣƖċƻĲũЯШċĦĦĲƚƚШƣŸШőĲċũƣőШŉŸŸĬЯШĬĲƚŔŊŰШƓƖŸůŸƣŔŰŊШƚŸĦŔċũШŔŰƣĲƖċĦƣŔŸŰШы cÉШ
ÂƖŸƓĲƖƣǃШÉĲƖƻŔĦĲƚьЮ 
 

¶ Ш?ĲƚŔŊŰċƣĲШxŸĦċũШ]ƖĲĲŰШÉƓċĦĲƚШы ċƣƨƖċũШEŰŊũċŰĬьЮ 
 

¶ ÂƖĲƓċƖĲШċШƚƣƖċƣĲŊŔĦШƣƖċŰƚƓŸƖƣШċƚƚĲƚƚůĲŰƣШы ċƣŔŸŰċũШcŔŊőƽċǃƚьЮ 
 

 

 

?ŸШǃŸƨШƚƨƓƓŸƖƣШŸƨƖШŔŰƣĲŰƣŔŸŰШƣŸШĤŸũƚƣĲƖШŸƨƖШƓŸũŔĦŔĲƚШŸŰШƚƨƚƣċŔŰċĤũĲШƣƖċƻĲũе 

 

ΝΡΡШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΞΤШƖĲƚƓŸŰƚĲƚШƚƨƓƓŸƖƣĲĬШĤŸũƚƣĲƖŔŰŊШƓŸũŔĦŔĲƚШŸŰШƚƨƚƣċŔŰċĤũĲШƣƖċƻĲũЮ 
 
ΞΟШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШĤŸũƚƣĲƖŔŰŊШƓŸũŔĦŔĲƚШŸŰШƚƨƚƣċŔŰċĤũĲШƣƖċƻĲũЮ 
 
ΡШŰĲƨƣƖċũШƖĲƚƓŸŰƚĲƚШŸƖШŸƣőĲƖШĦŸůůĲŰƣƚШƽĲƖĲШƖĲĦĲŔƻĲĬЮ 
ÉƨůůċƖǃШŸŉШĦŸůůĲŰƣƚа 
 
¶ [ŸƨƖШƖĲƚƓŸŰƚĲƚШƚƓĲĦŔǯĦċũũǃШƚŸƨŊőƣШũŔŰťƚШƣŸШìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũќƚШ
xŸĦċũШÑƖċŰƚƓŸƖƣШÂũċŰШΠШыxÑÂΠьШċŰĬШċШŉŸƖƣőĦŸůŔŰŊШƣƖċŰƚƓŸƖƣШƓũċŰШŉŸƖШÅƨŊĤǃШ
ƓƖŸĬƨĦĲĬШĤǃШƣőĲШĦŸƨŰƣǃШĦŸƨŰĦŔũЮ 
 



ΞΠΝ 
 

¶ §ŰĲШƖĲƚƓŸŰĬĲŰƣЯШċШĬĲƻĲũŸƓĲƖЯШŰŸƣĲĬШƣőċƣШxÑÂΠШƚƣċƣĲƚШƣőċƣШůŸĬĲƖŰШƚƣƖċƣĲŊŔĦШ
ũŸŊŔƚƣŔĦƚШĦĲŰƣƖĲƚШƖĲƓƖĲƚĲŰƣШċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƚƨĤƚƣċŰƣŔċũũǃШƖĲĬƨĦĲШƣőĲШĦċƖĤŸŰШ
ŉŸŸƣƓƖŔŰƣШŸŉШũŸŊŔƚƣŔĦƚШƣőƖŸƨŊőШƣőĲШĲǭŔĦŔĲŰĦǃШċŰĬШĤǃШċĦĦŸůůŸĬċƣŔŰŊШĲũĲĦƣƖŔĦШ
ƻĲőŔĦũĲШĦőċƖŊĲШƓŸŔŰƣƚЮШÑőĲШƚċůĲШƖĲƚƓŸŰĬĲŰƣШŰŸƣĲĬШƣőċƣШxÑÂΠШƚƣċƣĲĬШƣőċƣШŔƣШŔƚШ
ŔůƓŸƖƣċŰƣШƣŸШũŸĦċƣĲĬШũŸŊŔƚƣŔĦƚШŸŰШůċŢŸƖШƖŸƨƣĲƚЮ 
 

¶ ÉƣƖĲƣƣŸŰШŸŰШ?ƨŰƚůŸƖĲШÂċƖŔƚőШ9ŸƨŰĦŔũШŰŸƣĲĬШxÑÂΠШÂŸũŔĦǃШÂŸƚŔƣŔŸŰШ[ΝШƣŸШĬƖŔƻĲШċШ
ůŸĬĲШƚőŔŉƣШŸŉШŉƖĲŔŊőƣШƣƖċŰƚƓŸƖƣШŉƖŸůШƖŸċĬШƣŸШƖċŔũЮ 
 

¶ ÑőĲШ9ċŰċũШċŰĬШÅŔƻĲƖШÑƖƨƚƣШŰŸƣĲĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШĦċŰċũШƣŸƽƓċƣőƚШŉŸƖШċĦƣŔƻĲШ
ƣƖċƻĲũЮ 
 

¶ §ŰĲШƖĲƚŔĬĲŰƣШƚƣċƣĲĬШƣőċƣШƣőĲШƓƖŸĤũĲůШƽċƚŰќƣШƣőĲШċĤƚĲŰĦĲШŸŉШƓŸũŔĦŔĲƚШĤƨƣШƣőĲŔƖШ
ƨŰĬĲƖрĲŰŉŸƖĦĲůĲŰƣЮ 

 

?ŸШǃŸƨШƚƨƓƓŸƖƣШċШƓŸũŔĦǃШƓƖŸƣĲĦƣŔŰŊШƚƣċĬŔċШċƚШĦŸůůƨŰŔƣǃШċŰĬШƚƓŸƖƣƚШŉċĦŔũŔƣŔĲƚеШfŉШƚŸЯШ
ƽőŔĦőШƚƣċĬŔċШƚőŸƨũĬШƽĲШƓƖŸƣĲĦƣе 

 

ΝΟΦШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰЮ 
 
ΝΝΜШƚƨƓƓŸƖƣĲĬШċШƓŸũŔĦǃШƓƖŸƣĲĦƣŔŰŊШƚƣċĬŔċЮ 
 
ΞΥШĬŔĬШŰŸƣШƚƨƓƓŸƖƣШċШƓŸũŔĦǃШƓƖŸƣĲĦƣŔŰŊШƚƣċĬŔċЮШ 
 
§ŰĲШŸƣőĲƖШĦŸůůĲŰƣШƽċƚШƖĲĦĲŔƻĲĬШŰĲŔƣőĲƖШĲǂƓƖĲƚƚŔŰŊШŸƓƓŸƚŔƣŔŸŰШŸƖШƚƨƓƓŸƖƣЮ 
ÑőĲШŉŸũũŸƽŔŰŊШƚƣċĬŔċШƽĲƖĲШƓƨƣШŉŸƖƽċƖĬШŉŸƖШƓƖŸƣĲĦƣŔŸŰа 
 
¶ ÉƓŸƖƣƚШ9ŸŰŰĲǂŔŸŰЯШÅǃƣŸŰ 
¶ 9ŸƻĲŰƣƖǃШ9ŔƣǃШƣƖċŔŰŔŰŊШŉċĦŔũŔƣŔĲƚ 
¶ 9ŸƻĲŰƣƖǃШÉƣċĬŔƨůЯШ7ƖċŰĬŸŰ 
¶ ÑőĲШÄƨĲĲŰќƚШ?ŔċůŸŰĬШsƨĤŔũĲĲШ9ĲŰƣƖĲ 
¶ ũũШƚĦőŸŸũШƚƓŸƖƣƚШǯĲũĬƚШċŰĬШƖƨŊĤǃШċŰĬШŉŸŸƣĤċũũШƓŔƣĦőĲƚ 
¶ ÑőĲШÅƨŊĤǃШ[ŸŸƣĤċũũШ9ũƨĤ 
¶ ]ŸũŉШĦŸƨƖƚĲƚ 
¶ ÅƨŊĤǃШÑŸƽŰШ[9ЯШ7ƨƣũŔŰШÅŸċĬ 
¶ ÅƨŊĤǃШ7ŸƖŸƨŊőШ[ŸŸƣĤċũũШ9ũƨĤ 
¶ ƚőũċƽŰШÅĲĦƖĲċƣŔŸŰШ]ƖŸƨŰĬ 
¶ ÅƨŊĤǃШÉĦőŸŸũ 
¶ ÅƨŊĤǃШ]ǃůŰċƚƣŔĦƚШ9ũƨĤ 
¶ ÅƨŊĤǃШÑőŸƖŰǯĲũĬШfŰĬŸŸƖШ7Ÿƽũƚ 
¶ §ũĬШxċƨƖĲŰƣŔċŰƚШ 

 
ÉƨůůċƖǃШŸŉШŸƣőĲƖШĦŸůůĲŰƣƚа 
 



ΞΠΞ 
 

¶ ÑƽŸШĦŸůůĲŰƣƚШƚƨŊŊĲƚƣĲĬШƣőĲШĦƖĲċƣŔŸŰШŸŉШċШƖƨŊĤǃШƚƣċĬŔƨůШŔŰШÅƨŊĤǃЮШ ŰŸƣőĲƖШ
ċƖŊƨĲƚШŰĲƽШƚƣċĬŔċШċƖĲШŰĲĲĬĲĬЮ 
 

¶ §ŰĲШŸĤŢĲĦƣŔŰŊШƖĲƚƓŸŰƚĲШŉƖŸůШċШĬĲƻĲũŸƓĲƖШċƖŊƨĲĬШƣőċƣШċШƚƓĲĦŔǯĦШƓŸũŔĦǃШƽŸƨũĬШ
ĬƨƓũŔĦċƣĲШŰċƣŔŸŰċũШƓŸũŔĦǃШŸŰШƓƖŸƣĲĦƣŔŰŊШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚЮ 
 

¶ ÉċƻĲШ9ŸƻĲŰƣƖǃШÉƓĲĲĬƽċǃШċƖŊƨĲĬШŉŸƖШƖĲƚƣŸƖċƣŔŸŰШŸŉШ9ŸƻĲŰƣƖǃШÉƣċĬŔƨůШŉŸƖШ
ƚƓĲĲĬƽċǃШċŰĬШƚƣŸĦťШĦċƖШƖċĦŔŰŊЯШĤƨƣШċũƚŸШŔƣƚШƨƚĲШŉŸƖШũŸƽШĦċƓċĦŔƣǃШĦŸůůƨŰŔƣǃШ
ƨƚĲƚШыƚƨĦőШċƚШċШŊǃůЯШĦũŔůĤŔŰŊШƽċũũЯШĦǃĦũĲШƣƖċŔŰŔŰŊШƣƖċĦťЯШůŸƨŰƣċŔŰШĤŔťĲШƣƖċĦťЯШ
ũŔŰťƚШƣŸШ ċƣŔŸŰċũШ9ǃĦũĲШ ĲƣƽŸƖťьШċŰĬШċШůƨƚĲƨůШŉŸƖШƚƓĲĲĬƽċǃШċŰĬШƚƣŸĦťШĦċƖШ
ƖċĦŔŰŊЮ 

 

 

  



ΞΠΟ 
 

 

!ǇǇŜƴŘƛȄ мΥ ǇǊŜǎǎ ƴƻǝŎŜ 

 

  



ΞΠΠ 
 

!ǇǇŜƴŘƛȄ нΥ /ƻƴǎǳƭǘŀǝƻƴ ǎǘǊŀǘŜƎȅ 
 

ÅƨŊĤǃШ7ŸƖŸƨŊőШxŸĦċũШÂũċŰШÅĲƻŔĲƽШтШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ 

ÂƨĤũŔĦШ9ŸŰƚƨũƣċƣŔŸŰШÉƣƖċƣĲŊǃ 

?ŸĦƨůĲŰƣШÑŔƣũĲаШÅƨŊĤǃШ7ŸƖŸƨŊőШxŸĦċũШÂũċŰШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚ 
 
ìőċƣШƽĲШċƖĲШĬŸŔŰŊЯШċŰĬШƽőǃ 
 ċƣƨƖĲШŸŉШÂũċŰШĤĲŔŰŊШ
ÂƖĲƓċƖĲĬ 

ÑőŔƚШĬŸĦƨůĲŰƣШŔƚШƣőĲШǯƖƚƣШƖŸƨŰĬШŸŉШƓƨĤũŔĦШĦŸŰƚƨũƣċƣŔŸŰШŸŰШƣőĲШŰĲƽШ
ÅƨŊĤǃШ7ŸƖŸƨŊőШxŸĦċũШÂũċŰЮШШ 
 

ÂƨƖƓŸƚĲШŸŉШ9ŸŰƚƨũƣċƣŔŸŰ ÑőĲШċŔůШŸŉШƣőŔƚШĦŸŰƚƨũƣċƣŔŸŰШŔƚШƣŸШĲŰƚƨƖĲШƣőĲШƽŔĬĲƖШƓƨĤũŔĦШċƖĲШ
ċƽċƖĲШŸŉШƣőĲШƖĲƻŔĲƽШŸŉШƣőĲШƓũċŰШċŰĬШŊŔƻĲШƣőĲШƓƨĤũŔĦШċŰĬШŸƣőĲƖШ
ƚƣċťĲőŸũĬĲƖƚШċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƚƨĤůŔƣШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЮ 
 

 ċƣƨƖĲШŸŉШŔƚƚƨĲƚШƣőċƣШ
ŰĲĲĬШƣŸШĤĲШĦŸŰƚƨũƣĲĬШ
ƨƓŸŰ 

ÑőĲƖĲШċƖĲШċШŰƨůĤĲƖШŸŉШƚƣċŊĲƚШċШƓũċŰШůƨƚƣШŊŸШƣőƖŸƨŊőШƓƖŔŸƖШƣŸШ
ċĬŸƓƣŔŸŰЮШÑőŔƚШǯƖƚƣШƚƣċŊĲШŔƚШċШĤƖŸċĬШĦŸŰƚƨũƣċƣŔŸŰШŸŰШƣőĲШŸƻĲƖċũũШ
ċƓƓƖŸċĦőШƣőĲШŰĲƽШƓũċŰШƚőŸƨũĬШƣċťĲЯШŔŰĦũƨĬŔŰŊШƽőĲƣőĲƖЯШċŰĬШƣŸШ
ƽőċƣШĲǂƣĲŰƣЯШƽĲШƚőŸƨũĬШƖĲƻŔĲƽШƣőĲШƓũċŰШċƣШƣőŔƚШƣŔůĲШШ 
 

ìőǃШƽĲШċƖĲШĦŸŰƚƨũƣŔŰŊШ ìĲШċƖĲШĦċƖƖǃŔŰŊШŸƨƣШƣőŔƚШĦŸŰƚƨũƣċƣŔŸŰШƣŸШĲŰƚƨƖĲШċũũШŔŰĬŔƻŔĬƨċũƚШċŰĬШ
ŊƖŸƨƓƚШƽőŸШůċǃШĤĲШċǭĲĦƣĲĬШĤǃШŸƖШőċƻĲШċŰШŔŰƣĲƖĲƚƣШŔŰШƣőĲШШxŸĦċũШ
ÂũċŰШőċƻĲШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƻŸŔĦĲШƣőĲŔƖШŸƓŔŰŔŸŰƚШŸŰШЮƽőĲƣőĲƖШċŰĬШ
őŸƽШƣŸШƓƖŸĦĲĲĬЯШċŰĬШƽőċƣШĦŸŰƣĲŰƣШƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШŔŉШċШŉƨũũШ
ŸƖШƓċƖƣŔċũШƖĲƻŔĲƽШŸŉШƣőĲШƓũċŰШŔƚШƓƖŸŊƖĲƚƚĲĬЮ 
 
§ƨƖШċůĤŔƣŔŸŰШŔƚШƣőĲƖĲŉŸƖĲШƣŸШƓƨĤũŔĦŔƚĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШċƚШƽŔĬĲũǃШ
ċƚШƓŸƚƚŔĤũĲШƨƚŔŰŊШċũũШċƻċŔũċĤũĲШƣŸŸũƚШċƣШŸƨƖШĬŔƚƓŸƚċũШċŰĬШŊŸŔŰŊШ
ċĤŸƻĲШċŰĬШĤĲǃŸŰĬШƣőĲШƚƣċƣƨƣŸƖǃШƖĲƕƨŔƖĲůĲŰƣƚШċŰĬШĲƻĲŰШƣőŸƚĲШ
ŔĬĲŰƣŔǯĲĬШŔŰШŸƨƖШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣЮ 
 

ìőĲŰШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШ
ƣċťĲШƓũċĦĲ 

ÑőŔƚШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШƖƨŰШŉŸƖШĲŔŊőƣШƽĲĲťƚШŉƖŸůШ~ŸŰĬċǃШΟΜШ§ĦƣŸĤĲƖШ
ƣŸШ[ƖŔĬċǃШΞΞŰĬШ?ĲĦĲůĤĲƖШΞΜΞΟЮ 
 

cŸƽШƽĲШƽŔũũШƓƨĤũŔĦŔƚĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰ 
?ŔƖĲĦƣШŰŸƣŔǯĦċƣŔŸŰƚ fŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШÅĲŊƨũċƣŔŸŰƚШċŰĬШƣőĲШĦŸƨŰĦŔũќƚШÉƣċƣĲůĲŰƣШ

ŸŉШ9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣШƣőĲШŉŸũũŸƽŔŰŊШŊƖŸƨƓƚШƽŔũũШĤĲШŰŸƣŔǯĲĬШ
ĬŔƖĲĦƣũǃШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШÑőŔƚШƽŔũũШĤĲШĬŸŰĲШĤǃШĲůċŔũШƽőĲƖĲШ
ƓŸƚƚŔĤũĲШƽŔƣőШũĲƣƣĲƖƚШƚĲŰƣШƣŸШƣőŸƚĲШŉŸƖШƽőŸůШċŰШĲůċŔũШċĬĬƖĲƚƚШŔƚШ
ŰŸƣШċƻċŔũċĤũĲа 
¶ ċũũШƚƣċƣƨƣŸƖǃШĦŸŰƚƨũƣċƣŔŸŰШĤŸĬŔĲƚб 
¶ ċũũШƓċƖŔƚőШĦŸƨŰĦŔũƚбШċŰĬ 
¶ ċũũШŊƖŸƨƓƚШċŰĬШŔŰĬŔƻŔĬƨċũƚШƽőŸШőċƻĲШŸƓƣĲĬШƣŸШĤĲШŸŰШƣőĲШ
ĦŸƨŰĦŔũќƚШĦŸŰƚƨũƣċƣŔŸŰШĬċƣċĤċƚĲЮ 

 
?ŔƖĲĦƣШĲŰŊċŊĲůĲŰƣШƽŔƣőШ
ÂċƖŔƚőШ9ŸƨŰĦŔũƚ 

fŰШċĬĬŔƣŔŸŰШƣŸШĬŔƖĲĦƣũǃШŰŸƣŔŉǃŔŰŊШÂċƖŔƚőШ9ŸƨŰĦŔũƚЯШƽĲШƽŔũũШőŸũĬШċŰШ
ĲƻĲŰƣШƽőĲƖĲШƣőƖĲĲШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŸŉШĲċĦőШƓċƖŔƚőШĦŸƨŰĦŔũШƽŔũũШőċƻĲШ
ƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲŰŊċŊĲШƽŔƣőШŸǭŔĦĲƖƚШċŰĬШċƚťШƣőĲŔƖШƕƨĲƚƣŔŸŰƚЮ 
 



ΞΠΡ 
 

ìĲШƽċŰƣШƣŸШĲŰŊċŊĲШĦũŸƚĲũǃШƽŔƣőШÂċƖŔƚőШ9ŸƨŰĦŔũƚШŔŰШƖĲĦŸŊŰŔƣŔŸŰШŸŉШ
ƣőĲŔƖШƨŰŔƕƨĲШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШƣőĲŔƖШũŸĦċũШĦŸůůƨŰŔƣŔĲƚЯШċŰĬШƣőĲШ
ƖŸũĲШůċŰǃШċƖĲШƓũċǃŔŰŊШŔŰШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰŰŔŰŊЮ 
 

xŸĦċũШƓƨĤũŔĦŔƣǃШ ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШĤĲШƓƖŸůŸƣĲĬШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƽċǃƚЯШŔŰШũŔŰĲШ
ƽŔƣőШƣőĲШĦŸƨŰĦŔũќƚШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШfŰƻŸũƻĲůĲŰƣа 
¶ ŔŰŉŸƖůċƣŔŸŰШċŰĬШĬŸĦƨůĲŰƣƚШ ƽŔũũШĤĲШ ƓƨĤũŔƚőĲĬШŸŰШƣőĲШ
ĦŸƨŰĦŔũќƚШƽĲĤƚŔƣĲб 

¶ ƣőĲШ ĦŸŰƚƨũƣċƣŔŸŰШ ƽŔũũШ ĤĲШ ċĬƻĲƖƣŔƚĲĬШ ŔŰШ ƣőĲШ ũŸĦċũШ
ŰĲƽƚƓċƓĲƖбШċŰĬ 

¶ ƓċƓĲƖШĦŸƓŔĲƚШŸŉШƣőĲШĬŸĦƨůĲŰƣƚШƽŔũũШĤĲШċƻċŔũċĤũĲШƣŸШƻŔĲƽШċƣШ
ƣőĲШ ÑŸƽŰШ cċũũЯШ ÅƨŊĤǃШ xŔĤƖċƖǃЯШ ?ƨŰĦőƨƖĦőШ 9ŸůůƨŰŔƣǃШ
xŔĤƖċƖǃШċŰĬШìŸũƚƣŸŰШxŔĤƖċƖǃЮ 

 
fŰШċĬĬŔƣŔŸŰШƣŸШůċťŔŰŊШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣƚШċƻċŔũċĤũĲШċƣШƣőĲШ
ċĤŸƻĲШũŸĦċƣŔŸŰƚЯШċШƚĲƖŔĲƚШŸŉШĬŔƚƓũċǃШĤŸċƖĬƚШƽŔũũШċũƚŸШĤĲШƓƖŸƻŔĬĲĬШ
ƣŸШĬƖċƽШŉƨƖƣőĲƖШċƣƣĲŰƣŔŸŰЮШ 
 
ìĲШƽŔũũШċũƚŸШċƚťШƓċƖŔƚőШĦŸƨŰĦŔũƚШƣŸШƓƨĤũŔĦŔƚĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШŔŰШ
ƣőĲŔƖШƓċƖŔƚőШŰĲƽƚũĲƣƣĲƖƚоůċŊċǍŔŰĲƚШċŰĬШŸŰШŰŸƣŔĦĲĤŸċƖĬƚЮ 
 
ìĲШƽŔũũШŔĬĲŰƣŔŉǃШĦŸůůƨŰŔƣǃШċŰĬШŉċŔƣőШŊƖŸƨƓƚШċŰĬШĦŸŰƣċĦƣШƣőĲůШƣŸШ
ũĲƣШƣőĲůШťŰŸƽШċĤŸƨƣШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮ 

ÖƚĲШŸŉШĬŔŊŔƣċũШƣĲĦőŰŸũŸŊǃ ìĲШƽŔũũШƓƖŸůŸƣĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƻŔċШƣőĲШ9ŸƨŰĦŔũќƚШƚŸĦŔċũШůĲĬŔċШ
ĦőċŰŰĲũƚа 
 
¶ [ċĦĲĤŸŸťШ 
¶ ÑƽŔƣƣĲƖ 

 
ìĲШƽŔũũШƽŸƖťШƽŔƣőШƣőĲШ9ŸůůƨŰŔĦċƣŔŸŰƚШƣĲċůШƣŸШƚĦőĲĬƨũĲШƚŸĦŔċũШ
ůĲĬŔċШƓŸƚƣƚШƣŸШĦŸŔŰĦŔĬĲШƽŔƣőШƣőĲШũċƨŰĦőШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЯШƣőĲШ
ůŔĬрƓŸŔŰƣЯШċŰĬШċШǯŰċũШƖĲůŔŰĬĲƖШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬĲċĬũŔŰĲШċƚШċШ
ůŔŰŔůƨůЮШ 
 
ÉŸĦŔċũШůĲĬŔċШůċǃШċũƚŸШĤĲШƨƚĲĬШƣŸШƓƖŸůŸƣĲШĲƻĲŰƣƚШыƚĲĲШĤĲũŸƽьШ
ƚĦőĲĬƨũĲĬШƣőƖŸƨŊőШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƓĲƖŔŸĬЯШƽőŔĦőШƽŔũũШĲŰċĤũĲШ
ŔŰƣĲƖĲƚƣĲĬШƓċƖƣŔĲƚШĬŔƖĲĦƣũǃШĲŰŊċŊĲШƽŔƣőШŸǭŔĦĲƖƚШƣŸШċƚťШƕƨĲƚƣŔŸŰƚЮ 
 
ìĲШƽŔũũШċũƚŸШĲǂƓũŸƖĲШƣőĲШƓŸƣĲŰƣŔċũШƣŸШĬĲƻĲũŸƓШċШƚőŸƖƣЯШċŰŔůċƣĲĬШ
ƻŔĬĲŸШƣŸШĲǂƓũċŔŰШŔŰШΞрΟůŔŰƨƣĲƚШƽőċƣШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШŔƚШċŰĬШƽőǃШŔƣШ
ŔƚШŔůƓŸƖƣċŰƣЮШШÉƨĦőШƻŔĬĲŸƚШőċƻĲШĤĲĲŰШƨƚĲĬШƣŸШƚŸůĲШĲǭĲĦƣШŉŸƖШĤŸƣőШ
ƣőĲШìċƖƽŔĦťƚőŔƖĲШ xŸĦċũШ ÑƖċŰƚƓŸƖƣШ ÂũċŰЯШ ċŰĬШ ƣőĲШÉŸƨƣőШ
ìċƖƽŔĦťƚőŔƖĲШxŸĦċũШÂũċŰШfƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚЮ 
 
ÑőĲШƻŔĬĲŸШůċǃШĤĲШƚőċƖĲĬШƻŔċШƣőĲШŉŸũũŸƽŔŰŊШůĲƣőŸĬƚа 
¶ §ŰШƣőĲШ9ŸƨŰĦŔũШƽĲĤƚŔƣĲ 
¶ éŔċШƣőĲШƚŸĦŔċũШůĲĬŔċШĦőċŰŰĲũƚШŸƨƣũŔŰĲĬШċĤŸƻĲ 
¶ ƣШĲƻĲŰƣƚШыƚĲĲШĤĲũŸƽь 

 
EƻĲŰƣƚ ШƚĲƖŔĲƚШŸŉШĲƻĲŰƣƚШƽŔũũШĤĲШőĲũĬШƣŸШĲŰċĤũĲШŔŰƣĲƖĲƚƣĲĬШƓċƖƣŔĲƚШƣŸШ

ŸĤƣċŔŰШŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШċŰĬШőċƻĲШƣőĲŔƖШƕƨĲƚƣŔŸŰƚШċŰƚƽĲƖĲĬЮ 

https://ask.warwickshire.gov.uk/insights-service/local-transport-plan/#:~:text=An%20LTP%20sets%20out%20policies%20to%20shape%20future,lives%2C%20along%20with%20those%20who%20visit%20the%20area.
https://www.southwarwickshire.org.uk/swlp/Issues-and-Options-Consultation.cfm
https://www.southwarwickshire.org.uk/swlp/Issues-and-Options-Consultation.cfm


ΞΠΣ 
 

ÉŸůĲШŸŉШƣőĲƚĲШĲƻĲŰƣƚШƽŔũũШĤĲШŔŰШƓĲƖƚŸŰЯШċŰĬШƚŸůĲШŸŰũŔŰĲЮШШÑőŔƚШ
ƓƖŸƻŔĬĲƚШĬŔǭĲƖĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŔŰĬŔƻŔĬƨċũƚШƣŸШĲŰŊċŊĲШĬŔƖĲĦƣũǃШ
ƽŔƣőШŸǭŔĦĲƖƚЯШċũũŸƽŔŰŊШŉŸƖШĬŔǭĲƖĲŰƣШƓĲƖƚŸŰċũШƓƖĲŉĲƖĲŰĦĲƚЯШĦċƓċĦŔƣǃШ
ƣŸШƣƖċƻĲũЯШċŰĬШĤċũċŰĦŔŰŊШƚƨĦőШĲƻĲŰƣƚШƽŔƣőШŸƣőĲƖШĦŸůůŔƣůĲŰƣƚЮ 
 
EǂċĦƣШĬċƣĲƚЯШƣŔůĲƚШċŰĬШũŸĦċƣŔŸŰƚШċƖĲШƣŸШĤĲШĦŸŰǯƖůĲĬЯШĤƨƣШŔŰШ
ŸƨƣũŔŰĲШƣőĲШŉŸũũŸƽŔŰŊШŔƚШƓƖŸƓŸƚĲĬа 
 
§ŰũŔŰĲШĲƻĲŰƣƚШы~ÉШÑĲċůƚь 
¶ ƣƽŸШŸƓĲŰШΝШőŸƨƖШĲƻĲŰƣƚЯШċƣШũĲċƚƣШŸŰĲШƣŸШĤĲШŔŰШƣőĲШĲƻĲŰŔŰŊ 
¶ ШƚőŸƖƣШыΝΡůŔŰƨƣĲьШƓƖĲƚĲŰƣċƣŔŸŰШŉƖŸůШŸǭŔĦĲƖƚШƣŸШŸƨƣũŔŰĲШ
ƣőĲШĦŸŰƣĲǂƣЯШŉŸũũŸƽĲĬШĤǃШΠΡрůŔŰƨƣĲШÄѼ 

¶ ÄƨĲƚƣŔŸŰƚШƣŸШĤĲШċĬĬĲĬШŔŰШƣőĲШĦőċƣШŉƨŰĦƣŔŸŰ 
 
fŰрШƓĲƖƚŸŰШĲƻĲŰƣƚ 
¶ ÉŔǂШŔŰШƓĲƖƚŸŰШĲƻĲŰƣƚШтШĬƖŸƓрŔŰШƚĲƚƚŔŸŰƚШċƣШÅƨŊĤǃШƣŸƽŰШ
ĦĲŰƣƖĲЯШ ?ƨŰĦőƨƖĦőЯШ ìŸũƚƣŸŰЯШ 9ċƽƚƣŸŰЯШ 7ƖŸƽŰƚŸƻĲƖЯШ
ìŸũƻĲǃ 
Ш 

EŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШ
ĤƨƚŔŰĲƚƚШĦŸůůƨŰŔƣǃ 

ÑőĲШÉĲŰŔŸƖШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ§ǭŔĦĲƖШƽŔũũШƓƨĤũŔĦŔƚĲШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ ƽŔƣőШ ƣőĲШ 9őċůĤĲƖШ ŸŉШ 9ŸůůĲƖĦĲЯШ ìċƖƽŔĦťƚőŔƖĲШ
]ƖŸƽƣőШcƨĤШċŰĬШũŸĦċũШĤƨƚŔŰĲƚƚĲƚЮШ 

ĦĦĲƚƚŔĤũĲШfŰĦũƨƚŔƻĲШ
9ŸŰƚƨũƣċƣŔŸŰ 

ƚШŸƨƣũŔŰĲĬШċĤŸƻĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШĤĲШƓƖŸůŸƣĲĬШĤŸƣőШŸŰũŔŰĲШ
ċŰĬШŔŰШƣőĲШũŸĦċũШŰĲƽƚƓċƓĲƖШċŰĬШƣőĲШĬŸĦƨůĲŰƣШƽŔũũШĤĲШċƻċŔũċĤũĲШƣŸШ
ƖĲċĬШĤŸƣőШŸŰũŔŰĲШŸƖШŔŰШőċƖĬШĦŸƓǃШŉŸƖůЮШ 
 
fŰШċĬĬŔƣŔŸŰШƣŸШƣőŔƚЯШƣŸШĲŰƚƨƖĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШŔƚШċĦĦĲƚƚŔĤũĲШċŰĬШ
ŔŰĦũƨƚŔƻĲЯШƣőĲШŉŸũũŸƽŔŰŊШůĲċƚƨƖĲƚШƽŔũũШĤĲШƓƨƣШŔŰШƓũċĦĲа 
¶ ÂċƓĲƖШĦŸƓŔĲƚШŸŉШƣőĲШĬŸĦƨůĲŰƣƚШĦċŰШĤĲШƓŸƚƣĲĬШŸƨƣШƣŸШ
ŔŰĬŔƻŔĬƨċũƚШƨƓŸŰШƖĲƕƨĲƚƣб 

¶ fŰĬŔƻŔĬƨċũƚШĦċŰШĦċũũШŸƖШĲůċŔũШƣŸШĬŔƚĦƨƚƚШƣőĲШĬŸĦƨůĲŰƣШƽŔƣőШ
ċШƓũċŰŰŔŰŊШŸǭŔĦĲƖб 

¶ ĬċƓƣĲĬШƻĲƖƚŔŸŰƚШŸŉШƣőĲШĬŸĦƨůĲŰƣШĦċŰШĤĲШƓƖŸĬƨĦĲĬШŸŰШ
ƖĲƕƨĲƚƣЯШĲЮŊЮШũċƖŊĲШƓƖŔŰƣб 

¶ ÅĲƓƖĲƚĲŰƣċƣŔŸŰƚШĦċŰШĤĲШƚƨĤůŔƣƣĲĬШĤǃШĲůċŔũШŸƖШƓŸƚƣЮ 
 

cŸƽШĦŸůůĲŰƣƚШƽŔũũШĤĲШ
ƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣ 

EċĦőШ ƖĲƓƖĲƚĲŰƣċƣŔŸŰШ ƽŔũũШ ĤĲШ ƖĲċĬШ ċŰĬШ ĦċƖĲŉƨũũǃШ ĦŸŰƚŔĬĲƖĲĬЮШ
ÅĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽŔũũШĤĲШƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣШŔŰШƣőĲШƓƖĲƓċƖċƣŔŸŰШŸŉШ
ƣőĲШŰĲƽШƓũċŰШċũŸŰŊШƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃШċŰĬШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 
 
7ĲŉŸƖĲШċШƓũċŰШĦċŰШĤĲШċĬŸƓƣĲĬШŔƣШůƨƚƣШĤĲШĲǂċůŔŰĲĬШŔŰШƓƨĤũŔĦШĤǃШċШ
ƓũċŰŰŔŰŊШŔŰƚƓĲĦƣŸƖЮШ 
 

cŸƽШĦŸůůĲŰƣƚШƽŔũũШĤĲШ
ƖĲƓŸƖƣĲĬ 

ШĦŸŰƚƨũƣċƣŔŸŰШƚƣċƣĲůĲŰƣШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШŉŸũũŸƽŔŰŊШƣőĲШĦũŸƚĲШŸŉШ
ƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШÑőŔƚШƽŔũũШŔŰĦũƨĬĲа 
¶ ċШũŔƚƣШŸŉШƣőĲШƓĲƖƚŸŰƚШĦŸŰƚƨũƣĲĬб 
¶ ċШƚƨůůċƖǃШŸŉШĲċĦőШƖĲƓƖĲƚĲŰƣċƣŔŸŰбШċŰĬ 
¶ ċШ ĦŸůůĲŰƣШ ŸŰШ őŸƽШ ĲċĦőШ ƖĲƓƖĲƚĲŰƣċƣŔŸŰШ őċƚШ ĤĲĲŰШ
ĦŸŰƚŔĬĲƖĲĬЮШ 

 
 



ΞΠΤ 
 

ƓƓĲŰĬŔǂШΞШтШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ9ŸůůƨŰŔĦċƣŔŸŰШÂũċŰ 
?ƖċŉƣШ9ŸůůƨŰŔĦċƣŔŸŰƚШÂũċŰШтШxŸĦċũШÂũċŰШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
9ŸŰƚƨũƣċƣŔŸŰ 
uĲǃЮ~ĲƚƚċŊĲƚ 
ÑőĲШťĲǃШůĲƚƚċŊĲƚШƣŸШĤĲШĦŸůůƨŰŔĦċƣĲĬа 

ΝЮ ìĲШƽċŰƣШǃŸƨШƣŸШőċƻĲШǃŸƨƖШƚċǃ 
ΞЮ cŸƽШƣŸШőċƻĲШǃŸƨƖШƚċǃ 
ΟЮ ìőċƣШƣőĲШƓƖĲŉĲƖƖĲĬШĬĲƻĲũŸƓůĲŰƣШƚƣƖċƣĲŊǃШŔƚШċŰĬШőŸƽШŔƣШőċƚШĤĲĲŰШċƖƖŔƻĲĬШċƣ 
ΠЮ ìőǃШƽĲШƣőŔŰťШƣőĲШƓƖĲŉĲƖƖĲĬШĬĲƻĲũŸƓůĲŰƣШƚƣƖċƣĲŊǃШŔƚШƣőĲШĤĲƚƣШŸƓƣŔŸŰ 

9ŸůůƨŰŔĦċƣŔŸŰ 
ÑőĲШƣċĤũĲШĤĲũŸƽШŸƨƣũŔŰĲƚШťĲǃШĲũĲůĲŰƣƚШŸŉШƣőĲШĬƖċŉƣШĦŸůůƨŰŔĦċƣŔŸŰƚШƓũċŰШŉŸƖШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰЮ 

uĲǃШůĲƚƚċŊĲƚШΝШċŰĬШΞШƽŔũũШƣƖċŰƚĦĲŰĬШċĦƖŸƚƚШƣőĲШƖċŰŊĲШŸŉШĦŸůůƨŰŔĦċƣŔŸŰШůĲƣőŸĬƚЯШċŰĬШŉŸũũŸƽШ
ĤŸƣőШŸƨƖШƚƣċƣƨƣŸƖǃШƖĲƕƨŔƖĲůĲŰƣƚШċŰĬШƣőĲШĦŸůůŔƣůĲŰƣƚШŔŰШƣőĲШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШ
fŰƻŸũƻĲůĲŰƣШыÉ9fьЮ 

uĲǃШůĲƚƚċŊĲƚШΟШċŰĬШΠШƽŔũũШĤĲШƣőĲШŉŸĦƨƚШŸŉШƣőĲШƻŔĬĲŸЯШũĲċǰĲƣƚЯШċŰĬШůċƣĲƖŔċũƚШƓƖŸĬƨĦĲĬШƣŸШƚƨƓƓŸƖƣШ
ĲƻĲŰƣƚЮШШÑőĲǃШƽŔũũШċũƚŸШŉŸƖůШƓċƖƣШŸŉШƣőĲШŸƻĲƖċũũШƚŸĦŔċũШůĲĬŔċШƚƣƖċƣĲŊǃЮ 

9ŸůůƨŰŔĦċƣŔŸŰШ
ƣǃƓĲ 

§ĤŢĲĦƣŔƻĲШŸŉШ
ĦŸůůƨŰŔĦċƣŔŸŰ 

~ĲĬŔƨů ìőĲŰе  ŸƣĲƚ 

9ŸŰƚƨũƣċƣŔŸŰШũċƨŰĦőШċŰĬШŊĲŰĲƖċũШċƽċƖĲŰĲƚƚ 
ÂƖĲƚƚШƖĲũĲċƚĲ ]ĲŰĲƖċũШċƽċƖĲŰĲƚƚШ

ƣőċƣШĦŸŰƚƨũƣċƣŔŸŰШŔƚШ
őċƓƓĲŰŔŰŊ 

Å79Ш
ƽĲĤƚŔƣĲ 
xŸĦċũШ
ůĲĬŔċШ
ыƓƖŔŰƣШċŰĬШ
ŸŰũŔŰĲь 

ƣШĤĲŊŔŰŰŔŰŊШ
ŸŉШ
ĦŸŰƚƨũƣċƣŔŸŰ 

?ĲƻĲũŸƓůĲŰƣШ
ÉƣƖċƣĲŊǃШƣŸШũŔċŔƚĲШ
ƽŔƣőШ
ĦŸůůƨŰŔĦċƣŔŸŰƚШ
ƣĲċů 

ÂƖĲƚƚШŰŸƣŔĦĲ ]ĲŰĲƖċũШċƽċƖĲŰĲƚƚШ
ƣőċƣШĦŸŰƚƨũƣċƣŔŸŰШŔƚШ
őċƓƓĲŰŔŰŊ 

ÅƨŊĤǃШ
§ĤƚĲƖƻĲƖ 

ƽоĦШΞΠ~ċƖĦő ÂƖĲƚƚШŰŸƣŔĦĲШ
ĬƖċŉƣĲĬЮ 

EůċŔũƚШċŰĬШ
ũĲƣƣĲƖƚШƣŸШƣőĲШ
?ĲƻĲũŸƓůĲŰƣШ
ÉƣƖċƣĲŊǃШ
9ŸŰƚƨũƣċƣŔŸŰШ
ĬċƣċĤċƚĲ 

]ĲŰĲƖċũШċƽċƖĲŰĲƚƚШ
ŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШƣŸШ
ƣőŸƚĲШƽőŸШőċƻĲШ
ƖĲŊŔƚƣĲƖĲĬШŔŰƣĲƖĲƚƣШ
ċŰĬШƣŸШƚƣċƣƨƣŸƖǃШ
ĤŸĬŔĲƚ 

EůċŔũƚ 
xĲƣƣĲƖƚ 

ƣШƣőĲШ
ĤĲŊŔŰŰŔŰŊШŸŉШ
ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШтШ
ΞΠШ~ċƖĦő 

 

Å79ШƽĲĤШƓċŊĲƚ ÑŸШƓƖŸƻŔĬĲШ
ŔŰŉŸƖůċƣŔŸŰШŸŰШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰЯШ
ŔŰĦũƨĬŔŰŊа 
¶ ÑőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШÂũċŰ 

¶ cŸƽШƣŸШ
ƖĲƚƓŸŰĬШƣŸШ

Å79Ш
ƽĲĤƚŔƣĲ 

ÑŸШĤĲШ
ůċŔŰƣċŔŰĲĬШ
ƣőƖŸƨŊőŸƨƣШ
ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ƓĲƖŔŸĬШċŰĬШ
ĤĲǃŸŰĬ 

ÖƓũŸċĬШŸŉШ
ŔŰŉŸƖůċƣŔŸŰШ
ĬŔƚĦƨƚƚĲĬШƽŔƣőШ
ĦŸůůƨŰŔĦċƣŔŸŰƚШ
ŸǭŔĦĲƖƚ 



ΞΠΥ 
 

9ŸůůƨŰŔĦċƣŔŸŰШ
ƣǃƓĲ 

§ĤŢĲĦƣŔƻĲШŸŉШ
ĦŸůůƨŰŔĦċƣŔŸŰ 

~ĲĬŔƨů ìőĲŰе  ŸƣĲƚ 

ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ыŔŰĦũƨĬŔŰŊШ
ŸŰũŔŰĲШƚƨƖƻĲǃШ
ũŔŰťШċƚШċŰШ
ŸƓƣŔŸŰШƣŸШ
ƖĲƚƓŸŰĬь 

¶ xŔŰťƚШƣŸШ
ĲƻŔĬĲŰĦĲШ
ĤċƚĲШ
ĬŸĦƨůĲŰƣƚ 

¶ [ Äƚ 
¶ ÉĦőĲĬƨũĲШŸŉШ
ĲƻĲŰƣƚШыƚĲĲШ
ĤĲũŸƽь 

¶ éŔĬĲŸШыƚĲĲШ
ĤĲũŸƽь 

ÉƨƖƻĲǃШ~ŸŰťĲǃШ
ŸŰũŔŰĲШƚƨƖƻĲǃ 

ÂƖŔůċƖŔũǃШċШůĲƣőŸĬШŸŉШ
ŉĲĲĬŔŰŊШĤċĦťШ
ƖĲŊċƖĬŔŰŊШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰЯШƣőŸƨŊőШ
ċŰШћĲǂĲĦƨƣŔƻĲШ
ƚƨůůċƖǃќШŸŉШťĲǃШ
ŔŰŉŸƖůċƣŔŸŰШƽŔũũШ
ƓƖĲĦĲĬĲШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ƕƨĲƚƣŔŸŰƚЮШШ 

Å79Ш
ƽĲĤƚŔƣĲ 

ÑŸШƖĲůċŔŰШ
ċƻċŔũċĤũĲШ
ƣőƖŸƨŊőŸƨƣШ
ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰ 

ÅĲĦĲŔƻŔŰŊШ
ƖĲƚƓŸŰƚĲƚШŔŰШƣőŔƚШ
ŉŸƖůċƣШůċťĲƚШƣőĲШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШ
ƖĲƚƓŸŰƚĲƚШůŸƖĲШ
ĲǭŔĦŔĲŰƣЯШċŰĬШŸŉƣĲŰШ
ůŸƖĲШĲǭĲĦƣŔƻĲШċƚШŔƣШ
ŔƚШĦũĲċƖШƽőċƣШƣőĲШ
ћċŰƚƽĲƖќШƖĲũċƣĲƚШƣŸЮ 

ÉŸĦŔċũШůĲĬŔċ ÉőċƖŔŰŊШťĲǃШ
ŔŰŉŸƖůċƣŔŸŰШ
ƣőƖŸƨŊőŸƨƣШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШƣŸШƚĲĲťШ
ƣŸШĲŰŊċŊĲШũŸĦċũШ
ƖĲƚŔĬĲŰƣƚЯШŔŰĦũƨĬŔŰŊа 
¶ 9ŸŰƚƨũƣċƣŔŸŰШ
ũċƨŰĦő 

¶ ŰŔůċƣĲĬШ
ƻŔĬĲŸШтШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƚƣƖċƣĲŊǃШыƚĲĲШ
ĤĲũŸƽь 

¶ ĬƻĲƖƣŔƚŔŰŊШ
ĲƻĲŰƣƚоĲƻĲŰƣШ
ƖĲůŔŰĬĲƖƚ 

¶ ÂŸũŔĦǃШƣőĲůĲƚШ
ыŔЮĲШĤċƚĲĬШŸŰШ
ƚĲĦƣŔŸŰƚШŸŉШ
ƣőĲШĬƖċŉƣШƓũċŰь 

[ċĦĲĤŸŸť 
fŰƚƣċŊƖċů 
xŔŰťĲĬfŰ 
ñ 

ШƚŸĦŔċũШůĲĬŔċШ
ƚƣƖċƣĲŊǃШċŰĬШ
ƚĦőĲĬƨũĲШŔƚШŔŰШ
ĬĲƻĲũŸƓůĲŰƣЮШШ
ÂŸƚƣƚШƽŔũũШĤĲШ
ůċĬĲШ
ƖĲŊƨũċƖũǃШ
ƣőƖŸƨŊőŸƨƣШ
ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 

ÉŸĦŔċũШůĲĬŔċШƓũċŰШ
ŔŰШƓƖĲƓċƖċƣŔŸŰЮШШfƣШ
ƽŔũũШċŔůШƣŸШƓƖĲƚĲŰƣШ
ĬŔǭĲƖĲŰƣШ
ŔŰŉŸƖůċƣŔŸŰШƣŸШ
ċƓƓĲċũШƣŸШĬŔǭĲƖĲŰƣШ
ƚĲĦƣŔŸŰƚШŸŉШƣőĲШ
ċƨĬŔĲŰĦĲЮ 

éŔĬĲŸШыċŰŔůċƣĲĬь ÑŸШƚƨĦĦŔŰĦƣũǃШĲǂƓũċŔŰШ
ыĦŔƖĦċШΞрΟШůŔŰƨƣĲƚШ

Å79Ш
ƽĲĤƚŔƣĲ 

ÑŸШĤĲШ
ƨƓũŸċĬĲĬШƣŸШ

ÉĦƖŔƓƣĲĬШĤǃШ
?ĲƻĲũŸƓůĲŰƣШ



ΞΠΦ 
 

9ŸůůƨŰŔĦċƣŔŸŰШ
ƣǃƓĲ 

§ĤŢĲĦƣŔƻĲШŸŉШ
ĦŸůůƨŰŔĦċƣŔŸŰ 

~ĲĬŔƨů ìőĲŰе  ŸƣĲƚ 

ůċǂŔůƨůьШƣőĲШƚƣċŊĲШ
ŸŉШƓũċŰШƓƖĲƓċƖċƣŔŸŰЯШ
ŔŰƣƖŸĬƨĦĲШƣőĲШ
ƓƖĲŉĲƖƖĲĬШ
ĬĲƻĲũŸƓůĲŰƣШƚƣƖċƣĲŊǃШ
ыƨƚŔŰŊШƣőĲШťĲǃШ
ĬŔċŊƖċůьШċŰĬШƚĲƣШŸƨƣШ
ƽőǃШŔƣШŔƚШƣőĲШƓƖĲŉĲƖƖĲĬШ
ƚƣƖċƣĲŊǃЮШШ 

Å79Ш
ÉŸĦŔċũШ
ůĲĬŔċ 

ƣőĲШƽĲĤƚŔƣĲШċƣШ
ƣőĲШĤĲŊŔŰŰŔŰŊШ
ŸŉШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ċŰĬШƚőċƖĲĬШŸŰШ
ƚŸĦŔċũШůĲĬŔċ 
 

ÉƣƖċƣĲŊǃШċŰĬШ
ċŰŔůċƣŔŸŰШ
ċƖƖċŰŊĲĬШĤǃШ
9ŸůůƨŰŔĦċƣŔŸŰƚШ
ƣĲċůЮ 

xĲċǰĲƣƚ ÑŸШƚƨůůċƖŔƚĲШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƚƣƖċƣĲŊǃШ
ыƨƚŔŰŊШƣőĲШťĲǃШ
ĬŔċŊƖċůьЯШċŰĬШƚĲƣШŸƨƣШ
ƽőǃШŔƣШŔƚШƣőĲШƓƖĲŉĲƖƖĲĬШ
ƚƣƖċƣĲŊǃ 

ÂƖŔŰƣШрШƣŸШ
ĤĲШ
ƓƖŸƻŔĬĲĬШ
ċƣШĬƖŸƓрŔŰШ
ĲƻĲŰƣƚШ
ыƚĲĲШ
ĤĲũŸƽьЯШ
ċŰĬШ
ċƻċŔũċĤũĲШ
ċƣШŸƣőĲƖШ
ũŸĦċƣŔŸŰƚЯШ
ŔŰĦũƨĬŔŰŊШ
ũŸĦċũШ
ũŔĤƖċƖŔĲƚШ
ċŰĬШƣőĲШ
ƣŸƽŰШőċũũЮШШ 

ÑőƖŸƨŊőŸƨƣШ
ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰ 

ÄÅШĦŸĬĲШƽŔũũШċũũŸƽШ
ĬŔƖĲĦƣШŰċƻŔŊċƣŔŸŰШƣŸШ
ƣőĲШƖĲũĲƻċŰƣШÅ79Ш
ƽĲĤШƓċŊĲЮ 

cċƖĬШĦŸƓǃШ
ċĦĦĲƚƚ 

fŰШũŔŰĲШƽŔƣőШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƣőĲШ
É9fЯШőċƖĬШĦŸƓŔĲƚШŸŉШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ŔŰŉŸƖůċƣŔŸŰШƣŸШĤĲШ
ƚƨƓƓũŔĲĬШƣŸШũŸĦċũШ
ũŔĤƖċƖŔĲƚШċŰĬШƣőĲШ
ÑŸƽŰШcċũũЮШШÑőŔƚШ
ƓƖŸƻŔĬĲƚШċŰШ
ċũƣĲƖŰċƣŔƻĲШƣŸШŸŰũŔŰĲШ
ůċƣĲƖŔċũЮ 

ÂƖŔŰƣ ÑŸШĤĲШƓũċĦĲĬШ
ŔŰШƣőĲƚĲШ
ũŸĦċƣŔŸŰƚШ
ċőĲċĬШŸŉШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 

?ƨŰĦőƨƖĦőШũŔĤƖċƖǃШ
ŔƚШĦũŸƚĲĬШŸŰШ
~ŸŰĬċǃƚЮ 
 
ìŸũƚƣŸŰШũŔĤƖċƖǃШŔƚШ
ŸƓĲŰШΝΜЮΟΜрΝШŸŰШ
[ƖŔĬċǃƚШċŰĬШΞЮΟΜрΡШ
ŸŰШ~ŸŰĬċǃƚЮ 

EƻĲŰƣƚ     
ũũШÅ79Ш

9ŸƨŰĦŔũũŸƖШ
ĤƖŔĲǯŰŊШ 

7ƖŔĲǯŰŊШƣŸШ
ĦŸƨŰĦŔũũŸƖƚШ 

fŰШƓĲƖƚŸŰ ΞΡШ~ċƖĦőШ
ΞΜΞΡШтШΣƓů 

7ƖŔĲǯŰŊШƣŸШĤĲШőĲũĬШ
ŔŰШƣőĲШ7ĲŰŰШcċũũЮШШ
fŰƻŔƣċƣŔŸŰƚШőċƻĲШ
ĤĲĲŰШƚĲŰƣ 

ÂċƖŔƚőШ9ŸƨŰĦŔũШ
ĤƖŔĲǯŰŊ 

7ƖŔĲǯŰŊШŉŸƖШ
ƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŸŉШċũũШ
ƓċƖŔƚőШĦŸƨŰĦŔũƚШŔŰШƣőĲШ
ĤŸƖŸƨŊő 

fŰШƓĲƖƚŸŰ Ñ79ШтШƽоĦШΞΠШ
~ċƖĦő 

éĲŰƨĲШƣĤĦШтШũŔťĲũǃШ
7ĲŰŰШcċũũ 

fŰШƓĲƖƚŸŰШĬƖŸƓрŔŰШ
ƚĲƚƚŔŸŰƚШőŸƚƣĲĬШ
ĤǃШŸǭŔĦĲƖƚШŔŰШ

ÑŸШċũũŸƽШũŸĦċũШ
ƖĲƚŔĬĲŰƣƚШƣŸШƓŸƚĲШ
ƕƨĲƚƣŔŸŰƚШċŰĬШǯŰĬШ
ŸƨƣШůŸƖĲШċĤŸƨƣШƣőĲШ

fŰШƓĲƖƚŸŰ ǂΤШĬƖŸƓрŔŰШ
ƚĲƚƚŔŸŰƚШĤĲШ
ƚĦőĲĬƨũĲĬШ
ƣőƖŸƨŊőŸƨƣШ

xŸĦċƣŔŸŰƚШ
ŔĬĲŰƣŔǯĲĬШыĤċƚĲĬШ
ŸŰШƣőĲШƚƓċƣŔċũШ
ƚƣƖċƣĲŊǃьа 



ΞΡΜ 
 

9ŸůůƨŰŔĦċƣŔŸŰШ
ƣǃƓĲ 

§ĤŢĲĦƣŔƻĲШŸŉШ
ĦŸůůƨŰŔĦċƣŔŸŰ 

~ĲĬŔƨů ìőĲŰе  ŸƣĲƚ 

ũŸĦċƣŔŸŰƚШċĦƖŸƚƚШ
ƣőĲШĤŸƖŸƨŊő 

ĦŸŰƣĲŰƣШŸŉШƣőĲШĬƖċŉƣШ
ƓũċŰЮШШÑőŔƚШċŔůƚШƣŸШ
őĲũƓШƖĲƚŔĬĲŰƣƚШůċťĲШ
ŔŰŉŸƖůĲĬШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ƖĲƚƓŸŰƚĲƚЮ 

ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ƓĲƖŔŸĬЯШĤƨƣШ
ƚƓĲĦŔǯĦċũũǃШ
ċƻŸŔĬŔŰŊШƣőĲШ
ƣƽŸШƽĲĲťШ
EċƚƣĲƖШƚĦőŸŸũШ
őŸũŔĬċǃШыΝΠрΞΡШ
ƓƖŔũьЮ 

 
ÑŔůĲƚШƣĤĦЯШĤƨƣШ
ĲǂƓũŸƖŔŰŊШ
ƻĲŰƨĲШ
ċƻċŔũċĤŔũŔƣǃШŉŸƖШ
ΣрΥƓůШŔŰШĲċĦőШ
ũŸĦċƣŔŸŰЮШШ
xŸĦċũШ
ƖĲƚŔĬĲŰƣƚШĦċŰШ
ĬƖŸƓрŔŰШċƣШċŰǃШ
ƓŸŔŰƣШŔŰШƣőĲШ
ƚĲƚƚŔŸŰЯШċŰĬШ
ĬŸШŰŸƣШŰĲĲĬШƣŸШ
ƚƣċǃШŉŸƖШƣőĲШ
ĬƨƖċƣŔŸŰЮ 

 
¶ 7ƖŔŰťũŸƽ 
¶ 9ũŔŉƣŸŰШ
ƨƓŸŰШ
?ƨŰƚůŸƖĲ 

¶ ?ƨŰĦőƨƖĦő 
¶ xŸŰŊШ
xċƽŉŸƖĬ 

¶ ÅƨŊĤǃШ
ыƣŸƽŰШ
ĦĲŰƣƖĲь 

¶ ÅǃƣŸŰШŸƖШ
ÉƣƖĲƣƣŸŰ 

¶ ìŸũƻĲǃ 
 
ÂƖŔŰƣĲĬШĬŔƚƓũċǃШ
ŔŰŉŸƖůċƣŔŸŰШƽŔũũШĤĲШ
ċƻċŔũċĤũĲШƣŸШƻŔĲƽШ
ċŰĬШĬŔƚĦƨƚƚЯШƓũƨƚШ
ũĲċǰĲƣƚШыƚĲĲШ
ċĤŸƻĲьШċƻċŔũċĤũĲШƣŸШ
ƣċťĲШƽċǃЮШШ ũũШƽŔũũШ
ŔŰĦũƨĬĲШÄÅШĦŸĬĲƚШ
ƚŸШċƣƣĲŰĬĲĲƚШĦċŰШ
ũŔŰťШƣŸШŉƨƖƣőĲƖШ
ŔŰŉŸƖůċƣŔŸŰШŸŰШ
ƣőĲŔƖШůŸĤŔũĲШ
ĬĲƻŔĦĲƚЮ 

ÂƨĤũŔĦШŸŰũŔŰĲШ
ŔŰŉŸƖůċƣŔŸŰШ
ƚĲƚƚŔŸŰƚ 

ÑŸШƓƖŸƻŔĬĲШċШ
ƚƨůůċƖǃШŸŉШťĲǃШ
ŔŰŉŸƖůċƣŔŸŰШċƣШƣőĲШ
ĤĲŊŔŰŰŔŰŊЯШŉŸũũŸƽĲĬШ
ĤǃШċШÄѼ ШƽŔƣőШ
ŸǭŔĦĲƖƚ 

§ŰũŔŰĲШрШ
ÑĲċůƚ 

Ñ79ШтШƽŔũũШ
ƚĲĲťШƣŸШőŸũĬШċƣШ
ĬŔǭĲƖĲŰƣШƣŔůĲƚШ
ŸŉШĬċǃЮ 

ÂƖŸƓŸƚĲШċШŉŸƖůċƣШ
ƽőĲƖĲШƕƨĲƚƣŔŸŰƚШ
ċƖĲШƓŸƚĲĬШŔŰШƣőĲШ
ĦőċƣЯШċŰĬШŸǭŔĦĲƖƚЮ 
Ш 

ĬƻĲƖƣŔƚŔŰŊШ
ĲƻĲŰƣƚ 

    

ÂŸƚƣĲƖƚ ÑŸШċĬƻĲƖƣŔƚĲШŔŰШƓĲƖƚŸŰШ
ĲƻĲŰƣƚШтШĬċƣĲƚЯШƣŔůĲƚЯШ
ũŸĦċƣŔŸŰƚ 

ÂƖŔŰƣ 
ÉŸĦŔċũШ
ůĲĬŔċ 

ƣШƣőĲШ
ĤĲŊŔŰŰŔŰŊШŸŉШ
ƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШ
ƓĲƖŔŸĬ 

ÑőĲШƨƚĲШŸŉШƓŸƚƣĲƖƚШ
ыĤŸƣőШƓőǃƚŔĦċũũǃШ
ċŰĬШƻŔċШƚŸĦŔċũШ
ůĲĬŔċШƓƖŸƻĲĬШƻĲƖǃШ
ĲǭĲĦƣŔƻĲШŔŰШƣőĲШ
fƚƚƨĲƚШċŰĬШ§ƓƣŔŸŰƚШ
ĦŸŰƚƨũƣċƣŔŸŰЮ 
 
ÂƖŸƓŸƚĲШƚŸůĲШ
ƓŸƚƣĲƖƚШƽŔƣőШƣőĲШ
ŉƨũũШũŔƚƣШŸŉШĲƻĲŰƣƚЯШ
Ɠũƨƚ 



ΞΡΝ 
 

9ŸůůƨŰŔĦċƣŔŸŰШ
ƣǃƓĲ 

§ĤŢĲĦƣŔƻĲШŸŉШ
ĦŸůůƨŰŔĦċƣŔŸŰ 

~ĲĬŔƨů ìőĲŰе  ŸƣĲƚ 

ĲċĦőШĲƻĲŰƣШƽŔũũШ
őċƻĲШŔƣƚШŸƽŰШ
ƓŸƚƣĲƖЯШƣőċƣШƽŔũũШĤĲШ
ƚőċƖĲĬШƽŔƣőШƣőĲШ
ƖĲũĲƻċŰƣШƓċƖŔƚőШ
ĦŸƨŰĦŔũЮШШÂƖŔŰƣШ
ĦŸƓŔĲƚШĦċŰШĤĲШ
ƓũċĦĲĬШŸŰШÂċƖŔƚőШ
ŰŸƣŔĦĲĤŸċƖĬƚЯШċŰĬШ
ƻŔƖƣƨċũШĦŸƓŔĲƚШőċƻĲШ
ƓŸƣĲŰƣŔċũШƣŸШĤĲШ
ƚőċƖĲĬШƻŔċШũŸĦċũШ
ƽĲĤШƓċŊĲƚШċŰĬШ
ƚŸĦŔċũШůĲĬŔċШ
ċĦĦŸƨŰƣƚЮ 

[ċĦĲĤŸŸťШĲƻĲŰƣƚ ÑŸШĦƖĲċƣĲШƣőĲШŔŰШ
ƓĲƖƚŸŰШĬƖŸƓШŔŰШĲƻĲŰƣƚШ
ċƚШћ[ċĦĲĤŸŸťШĲƻĲŰƣƚќЯШ
ƣŸШŉƨƖƣőĲƖШƓƖŸůŸƣĲШ
ƣőĲůШƣŸШũŸĦċũШ
ƖĲƚŔĬĲŰƣƚЮШШfƣШůċǃШ
ċũƚŸШċƚƚŔƚƣШŔŰШŊċƨŊŔŰŊШ
ƣőĲШũĲƻĲũШŸŉШŔŰƣĲƖĲƚƣШŔŰШ
ƣőĲШĲƻĲŰƣЮ 

ÉŸĦŔċũШ
ůĲĬŔċ 

ìőĲŰШ
ƚĦőĲĬƨũĲĬ 

9ŸůůƨŰŔĦċƣŔŸŰƚШ
ƣĲċůШőċƚШƨƚĲĬШƣőŔƚШ
ċƓƓƖŸċĦőШĤĲŉŸƖĲЯШ
ċŰĬШċƖĲШĲǂƓũŸƖŔŰŊШ
ƣőĲШĤĲƚƣШƽċǃыƚьШƣŸШ
ƚőċƖĲШƣőĲШĲƻĲŰƣƚШтШ
ƓŸƣĲŰƣŔċũũǃШĤċƚĲĬШ
ŸŰШċШũŸĦċũШ
ŊĲŸŊƖċƓőǃШѼоŸƖШĤǃШ
ƚőċƖŔŰŊШƣőĲШĲƻĲŰƣШ
ŔŰƣŸШťŰŸƽŰШũŸĦċũШ
ĦŸůůƨŰŔƣǃШ
ŊƖŸƨƓƚЮ 

ÉőċƖŔŰŊШƣőĲШũŔŰťШ
ŉŸƖШŸŰũŔŰĲШĲƻĲŰƣƚ 

ÑŸШƖċŔƚĲШċƽċƖĲŰĲƚƚШŸŉШ
ƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШ
ŢŸŔŰШċŰШŸŰũŔŰĲШÄѼ Ш
ĲƻĲŰƣЮ 

Å79Ш
ƽĲĤƚŔƣĲ 
Å79Ш
ƚŸĦŔċũШ
ůĲĬŔċ 

ìőĲŰШ
ƚĦőĲĬƨũĲĬ 

 

 

 

 



ΞΡΞ 
 

ƓƓĲŰĬŔǂШΟШтШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШÂƖĲƚƚШ ŸƣŔĦĲ 

 

 

 

 



ΞΡΟ 
 

ƓƓĲŰĬŔǂШΠШтШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШÉŸĦŔċũШ~ĲĬŔċШ ŰċũǃƣŔĦƚ 
 

 

 

 



ΞΡΠ 
 

 

 

 

 

 

 

 

 



ΞΡΡ 
 

 

 

 

 

 

 

 

 



ΞΡΣ 
 

 

 

 

 

 

 

 

 



ΞΡΤ 
 

 

 

 

 

 

 

 

 



ΞΡΥ 
 

 

 

 

 

 

 

 



ΞΡΦ 
 

 

 

 

 

 

 

 

 

 



ΞΣΜ 
 

 

 

 

 

 

 

 

 



ΞΣΝ 
 

 

 

 

 

 

 

 

 



ΞΣΞ 
 

 

 

 

 

 

 

 

 

 



ΞΣΟ 
 

 

 

 

  



ΞΣΠ 
 

ƓƓĲŰĬŔǂШΡШтШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШxĲċǰĲƣ 
 



ΞΣΡ 
 

 

 



ΞΣΣ 
 

ƓƓĲŰĬŔǂШΣШтШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШÄƨĲƚƣŔŸŰŰċŔƖĲ 
 

ÄƨĲƚƣŔŸŰŰċŔƖĲШŸŰШÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũќƚШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
9ŸŰƚƨũƣċƣŔŸŰШ?ŸĦƨůĲŰƣ 

ÑőĲШƓƨƖƓŸƚĲШŸŉШƣőŔƚШƕƨĲƚƣŔŸŰŰċŔƖĲШŔƚШƣŸШŊċƣőĲƖШŉĲĲĬĤċĦťШŸŰШƣőĲШћÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰќШ
9ŸŰƚƨũƣċƣŔŸŰШ?ŸĦƨůĲŰƣШƓƖŸĬƨĦĲĬШĤǃШÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũЮШ 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШƚĲƣƚШŸƨƣШƓũċŰŰŔŰŊШƓŸũŔĦŔĲƚШċŰĬШƓƖŸƓŸƚċũƚШŉŸƖШƣőĲШƓĲƖŔŸĬШŸŉШ
ΞΜΞΠШƣŸШΞΜΠΡЮШÑőĲƚĲШċƖĲШŔŰƣĲŰĬĲĬШƣŸШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőĲШċĦőŔĲƻĲůĲŰƣШŸŉШƣőĲШ9ŸƨŰĦŔũќƚШ
ƻŔƚŔŸŰШŉŸƖШċШőĲċũƣőŔĲƖЯШƣőƖŔƻŔŰŊЯШŊƖĲĲŰĲƖШċŰĬШŉċŔƖĲƖШÅƨŊĤǃШ7ŸƖŸƨŊőЮШÑőĲШĬŸĦƨůĲŰƣШĦŸƻĲƖƚШ
ůċŰǃШƣŸƓŔĦƚШŔŰĦũƨĬŔŰŊа 

¶ ìőĲƖĲШőŸƨƚŔŰŊШƚőŸƨũĬШĤĲШĤƨŔũƣЮ 
¶ ìőŔĦőШũċŰĬШĦċŰШĤĲШƨƚĲĬШƣŸШƓƖŸƻŔĬĲШĲůƓũŸǃůĲŰƣЮ 
¶ cŸƽШƣőĲШŰĲĲĬШŉŸƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƚƨĦőШċƚШƚĦőŸŸũƚЯШŊƖĲĲŰШƚƓċĦĲƚЯШċŰĬШƣƖċŰƚƓŸƖƣШ
ĦŸŰŰĲĦƣŔŸŰƚЯШƽŔũũШĤĲШůĲƣЮ 

¶ cŸƽШƣőĲШ7ŸƖŸƨŊőШƽŔũũШůŔƣŔŊċƣĲШċŰĬШċĬċƓƣШƣŸШĦũŔůċƣĲШĦőċŰŊĲЮ 
ÑőĲШĬŸĦƨůĲŰƣШőċƚШĤĲĲŰШŔŰŉŸƖůĲĬШĤǃШċШƓƖŔŸƖШƓƨĤũŔĦШĦŸŰƚƨũƣċƣŔŸŰШŸŰШťĲǃШŔƚƚƨĲƚШċŰĬШ
ŸƓƣŔŸŰƚШĦŸŰĬƨĦƣĲĬШŔŰШ§ĦƣŸĤĲƖШΞΜΞΟШƣŸШ[ĲĤƖƨċƖǃШΞΜΞΠЯШŔŰŉŸƖůċƣŔŸŰШƚƨĤůŔƣƣĲĬШĤǃШ
ũċŰĬŸƽŰĲƖƚШċŰĬШƣőĲŔƖШċŊĲŰƣƚШŔŰШƖĲƚƓŸŰƚĲШƣŸШċШĦċũũШŉŸƖШƚŔƣĲƚЯШċŰĬШċШƽŔĬĲШƖċŰŊĲШŸŉШĲƻŔĬĲŰĦĲШ
ŊċƣőĲƖĲĬШĤǃШƣőĲШ9ŸƨŰĦŔũќƚШƓũċŰŰŔŰŊШƣĲċůЮШ[ĲĲĬĤċĦťШŊċƣőĲƖĲĬШƣőƖŸƨŊőШƣőŔƚШƕƨĲƚƣŔŸŰŰċŔƖĲШ
ƽŔũũШőĲũƓШƚőċƓĲШƣőĲШĬŸĦƨůĲŰƣШĤĲŉŸƖĲШċŰŸƣőĲƖШƓƨĤũŔĦШĦŸŰƚƨũƣċƣŔŸŰШŔƚШĦŸŰĬƨĦƣĲĬШŔŰШ
sċŰƨċƖǃШΞΜΞΣЮ 

7ĲŉŸƖĲШĦŸůƓũĲƣŔŰŊШƣőĲШƕƨĲƚƣŔŸŰŰċŔƖĲЯШƓũĲċƚĲШƖĲƻŔĲƽШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШċŰĬШ
ƓŸũŔĦŔĲƚШůċƓЮШòŸƨШůċǃШċũƚŸШǯŰĬШŔƣШőĲũƓŉƨũШƣŸШƖĲŉĲƖШƣŸШŸƨƖШ[ ÄШĬŸĦƨůĲŰƣШŸƖШĦŸŰƚŔĬĲƖШƣőĲШ
ċĦĦŸůƓċŰǃŔŰŊШĲƻŔĬĲŰĦĲЮШcċƖĬШĦŸƓŔĲƚШŸŉШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШőċƻĲШĤĲĲŰШ
ĬĲƓŸƚŔƣĲĬШċƣШƣőĲШ7ŸƖŸƨŊőќƚШũŔĤƖċƖŔĲƚЯШƽőŔũĲШƣőĲШƖĲƚƣШŸŉШƣőĲШƚƨƓƓŸƖƣŔŰŊШŔŰŉŸƖůċƣŔŸŰШŔƚШ
ċƻċŔũċĤũĲШŸŰШŸƨƖШƽĲĤƚŔƣĲШċƣШƖƨŊĤǃЮŊŸƻЮƨťоũŸĦċũƓũċŰШ 

ÑőĲШƕƨĲƚƣŔŸŰŰċŔƖĲШĦŸŰƣċŔŰƚШċШƣŸƣċũШŸŉШΞΤШƕƨĲƚƣŔŸŰƚШċĤŸƨƣШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣЯШ
ċŰĬШΝΝШƕƨĲƚƣŔŸŰƚШċĤŸƨƣШƣőĲШĦőċƖċĦƣĲƖŔƚƣŔĦƚШŸŉШƣőĲШƖĲƚƓŸŰĬĲŰƣЮШ ũƣőŸƨŊőШƽĲШĲŰĦŸƨƖċŊĲШ
ƖĲƚƓŸŰĬĲŰƣƚШƣŸШĦŸŰƚŔĬĲƖШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШŔŰШċШőŸũŔƚƣŔĦШůċŰŰĲƖЯШƽĲШċƓƓƖĲĦŔċƣĲШ
ƣőċƣШƚŸůĲШůċǃШƽŔƚőШƣŸШƚťŔƓШĦĲƖƣċŔŰШƕƨĲƚƣŔŸŰƚШċŰĬШŉŸĦƨƚШŸŰũǃШŸŰШƚƓĲĦŔǯĦШĲũĲůĲŰƣƚШƣőċƣШ
ċƖĲШŸŉШƓċƖƣŔĦƨũċƖШŔŰƣĲƖĲƚƣШƣŸШƣőĲůЮШ 

ÂũĲċƚĲШƖĲƣƨƖŰШĦŸůƓũĲƣĲĬШƕƨĲƚƣŔŸŰŰċŔƖĲƚШƣŸШƣőĲШ9ŸƨŰĦŔũШĤǃШĲůċŔũШƣŸаШ
ũŸĦċũƓũċŰѻƖƨŊĤǃЮŊŸƻЮƨťЯШŸƖШĤǃШƓŸƚƣШƣŸа 

ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ9ŸŰƚƨũƣċƣŔŸŰЯ 
?ĲƻĲũŸƓůĲŰƣШÉƣƖċƣĲŊǃШÑĲċůЯШ 
ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШЯ 
ÑŸƽŰШcċũũЯ 
EƻƖĲƨǂШìċǃЯ 
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ΞΣΤ 
 

ÅƨŊĤǃЯ 
9éΞΝШΞÅÅ 

§ĤŢĲĦƣŔƻĲƚ 

ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШőċƚШƚŔǂШůċŔŰШŸĤŢĲĦƣŔƻĲƚа 

ΝЮ ÉƨƓƓŸƖƣШƣőĲШĬŔƻĲƖƚŔǯĦċƣŔŸŰШċŰĬШŊƖŸƽƣőШŔŰШƚƨƚƣċŔŰċĤũĲШũŸĦċƣŔŸŰƚШŸŉШÅƨŊĤǃШ
7ŸƖŸƨŊőќƚШĲĦŸŰŸůǃШŔŰШũŔŰĲШƽŔƣőШƣőĲШEĦŸŰŸůŔĦШÉƣƖċƣĲŊǃШ 

ΞЮ ÉƨƓƓŸƖƣШƣőĲШƖĲƻŔƻċũШŸŉШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШ 
ΟЮ ÅĲĬƨĦĲШĲůŔƚƚŔŸŰƚШċŰĬШċĬċƓƣШƣŸШĦũŔůċƣĲШĦőċŰŊĲШ 
ΠЮ ÅċŔƚĲШĬĲƚŔŊŰШƚƣċŰĬċƖĬƚШ 
ΡЮ ?ĲũŔƻĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲрũĲĬШŊƖŸƽƣőШ 
ΣЮ [ċĦŔũŔƣċƣĲШċШŊƖĲĲŰĲƖЯШůŸƖĲШĤŔŸĬŔƻĲƖƚĲШĤŸƖŸƨŊőШċŰĬШĬĲũŔƻĲƖШŰĲƽШĦŸƨŰƣƖǃШƓċƖťƚ 

ÄƨĲƚƣŔŸŰШ
Ν ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШƚĲũĲĦƣŔŸŰШŸŉШƣőĲƚĲШŸĤŢĲĦƣŔƻĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΞ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΝе 

 

 

  



ΞΣΥ 
 

ÉƣƖċƣĲŊǃЮŉŸƖЮőŸůĲƚЮċŰĬЮƖĲƚŔĬĲŰƣŔċũЮċũũŸĦċƣŔŸŰƚЮёƓŸũŔĦŔĲƚЮÉΥЮċŰĬЮÉΩђ 
ÑőĲШŰƨůĤĲƖШŸŉШőŸůĲƚШƽĲШŰĲĲĬШƣŸШƓũċŰШŉŸƖШŔƚШĬĲƣĲƖůŔŰĲĬШĤǃШƣőĲШƚƣċŰĬċƖĬШůĲƣőŸĬŸũŸŊǃШ
ƚĲƣШĤǃШĦĲŰƣƖċũШŊŸƻĲƖŰůĲŰƣЮШ~ċŰǃШŸŉШƣőĲШőŸůĲƚШƽĲШŰĲĲĬШƣŸШƓũċŰШŉŸƖШŔŰШƣőĲШƓĲƖŔŸĬШΞΜΞΠр
ΞΜΠΡШċũƖĲċĬǃШőċƻĲШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШŸƖШċƖĲШċũũŸĦċƣĲĬШƣőƖŸƨŊőШcŸƨũƣŸŰЯШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃШċŰĬШEĬĲŰШÂċƖťЮШ 

cŸƽĲƻĲƖЯШŔŰШċĬĬŔƣŔŸŰШƣŸШƣőĲƚĲЯШƽĲШƽŔũũШŰĲĲĬШƣŸШċũũŸĦċƣĲШũċŰĬШŉŸƖШċƖŸƨŰĬШΟЯΡΜΜШċĬĬŔƣŔŸŰċũШ
őŸůĲƚЮ 

ÑőĲШƓƖŸƓŸƚĲĬШƚƓċƣŔċũШƚƣƖċƣĲŊǃШŉŸƖШĬĲũŔƻĲƖŔŰŊШƣőŸƚĲШċĬĬŔƣŔŸŰċũШőŸůĲƚШŔŰĦũƨĬĲƚШċШƖċŰŊĲШŸŉШ
ƚůċũũШƣŸШůĲĬŔƨůрƚŔǍĲĬШƚŔƣĲƚЮШÑőĲШÅƨŊĤǃШƨƖĤċŰШċƖĲċШƖĲůċŔŰƚШƣőĲШƓƖŔŰĦŔƓċũШŉŸĦƨƚШŉŸƖШŰĲƽШ
őŸƨƚŔŰŊШƽőĲƖĲЯШŔŰĦũƨĬŔŰŊШĲǂŔƚƣŔŰŊШĦŸůůŔƣůĲŰƣƚЯШċƖŸƨŰĬШΤΡӖШŸŉШŰĲƽШőŸůĲƚШċƖĲШƣŸШĤĲШ
ĬĲũŔƻĲƖĲĬЮШcŸƽĲƻĲƖЯШƣőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШċũƚŸШƓƖŸƓŸƚĲƚШƖĲƚŔĬĲŰƣŔċũШƚŔƣĲƚШċĦƖŸƚƚШ
ůŸƚƣШŸŉШƣőĲШũċƖŊĲƖШƻŔũũċŊĲƚШƽŔƣőШìŸũƻĲǃЯШxŸŰŊШxċƽŉŸƖĬШċŰĬШ7ƖŔŰťũŸƽШőċƻŔŰŊШƣőĲШũċƖŊĲƚƣШ
ŰƨůĤĲƖШŸŉШƓƖŸƓŸƚĲĬШőŸůĲƚЮШ 

ÑőŔƚШůŸƖĲШĬŔƚƓĲƖƚĲĬШƚƣƖċƣĲŊǃЯШƽőŔĦőШċƻŸŔĬƚШċũũŸĦċƣŔŰŊШƻĲƖǃШũċƖŊĲШƚŔƣĲƚЯШƽċƚШĦőŸƚĲŰШŉŸƖШ
ƚĲƻĲƖċũШƖĲċƚŸŰƚа 

¶ 7ǃШőċƻŔŰŊШċШƖċŰŊĲШŸŉШƚůċũũĲƖШƚŔƣĲƚЯШƣőċƣШƽŔũũШĦŸůĲШŉŸƖƽċƖĬШƕƨŔĦťũǃШċŰĬШŸǭĲƖШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƚůċũũШƣŸШůĲĬŔƨůШőŸƨƚĲĤƨŔũĬĲƖƚЯШƣőĲШĤŸƖŸƨŊőШĦċŰШċƻŸŔĬШċŰШŸƻĲƖШ
ƖĲũŔċŰĦĲШŸŰШũċƖŊĲШƚŔƣĲƚШыŔЮĲЮШőċƻŔŰŊШћċũũШĲŊŊƚШŔŰШŸŰĲШĤċƚťĲƣќьЮ 

¶ ìőŔũĲШũċƖŊĲШƨƖĤċŰШĲǂƣĲŰƚŔŸŰƚШƣŸШÅƨŊĤǃШƣŸƽŰШыcŸƨũƣŸŰЯШEĬĲŰШÂċƖťШċŰĬШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃьШċƖĲШĤĲŔŰŊШĬĲũŔƻĲƖĲĬЯШċШƚƣƖċƣĲŊǃШƣőċƣШƓũċĦĲĬШŉƨƖƣőĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚƣƖċŔŰШŸŰШ
ƣőĲШƣŸƽŰШƽċƚШĬĲĲůĲĬШƨŰŉċƻŸƨƖċĤũĲЮ 

¶ ШƚƣƖċƣĲŊǃШŉŸĦƨƚĲĬШŸŰШƚůċũũШċŰĬШůĲĬŔƨůШƚŔƣĲƚШŔƚШũŔťĲũǃШƣŸШĬĲũŔƻĲƖШƓƖŸƓŸƖƣŔŸŰċƣĲũǃШ
ůŸƖĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШůŸƖĲШƕƨŔĦťũǃЮ 

¶ ÑőĲШũċƖŊĲШƚŔƣĲƚШƓƨƣШŉŸƖƽċƖĬШőċƻĲШƚŔŊŰŔǯĦċŰƣШĦŸŰĦĲƖŰƚШƖĲũċƣŔŰŊШƣŸШƣőĲŔƖШƣƖċǭŔĦШ
ŔůƓċĦƣƚШċŰĬШƣőĲŔƖШċĤŔũŔƣǃШƣŸШŉƨŰĬШŰĲĦĲƚƚċƖǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƣőĲƖĲĤǃШůċťŔŰŊШƣőĲŔƖШ
ĬĲũŔƻĲƖċĤŔũŔƣǃШƨŰĦĲƖƣċŔŰЮ 

¶ ÑőĲƖĲШċƖĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШƨƣŔũŔƚĲШĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШƻŔũũċŊĲƚШƽőĲƖĲШƚĦőŸŸũШ
ƖŸũũƚШċƖĲШĬƽŔŰĬũŔŰŊШċŰĬШƣŸШŔůƓƖŸƻĲШƣőĲШƖċŰŊĲШŸŉШŉċĦŔũŔƣŔĲƚШŔŰШƻŔũũċŊĲƚЯШĲŰőċŰĦŔŰŊШ
ƣőĲŔƖШƚƨƚƣċŔŰċĤŔũŔƣǃЮШШ 

ÑőĲШċũƣĲƖŰċƣŔƻĲƚШƣŸШƣőĲШƓƖĲŉĲƖƖĲĬШŸƓƣŔŸŰШċƖĲШĬĲƣċŔũĲĬШŔŰШƣőĲШŔŰƣĲƖŔůШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШÅĲƓŸƖƣЮШÑőĲШůċŔŰШċũƣĲƖŰċƣŔƻĲƚШƽŸƨũĬШŔŰĦũƨĬĲШċШŉƨƖƣőĲƖШũċƖŊĲШƚŔƣĲЯШƣŸŊĲƣőĲƖШƽŔƣőШ

ƚŸůĲƽőċƣШƖĲĬƨĦĲĬШŰƨůĤĲƖƚШŸŉШƚůċũũĲƖШċŰĬШůĲĬŔƨůШƚŔƣĲƚЮШ7ċƚĲĬШŸŰШċŰШċƚƚĲƚƚůĲŰƣШŸŉШ
ƣőĲШũċŰĬШƽőŔĦőШőċƚШĤĲĲŰШƓƨƣШŉŸƖƽċƖĬШƣŸШƣőĲШ9ŸƨŰĦŔũШĤǃШũċŰĬŸƽŰĲƖƚШċŰĬШƣőĲŔƖШċŊĲŰƣƚЯШƣƽŸШ
ůċŔŰШŸƓƣŔŸŰƚШŉŸƖШũċƖŊĲШƚŔƣĲƚШőċƻĲШĤĲĲŰШŔĬĲŰƣŔǯĲĬЮ 

ÑőĲШǯƖƚƣШċũƣĲƖŰċƣŔƻĲШŸƓƣŔŸŰШƽŸƨũĬШĤĲШƣŸШċũũŸĦċƣĲШũċŰĬШċƣШxŸĬŊĲШ[ċƖůЯШƚŸƨƣőĲċƚƣШŸŉШ
?ƨŰĦőƨƖĦőЯШŉŸƖШċШŰĲƽШƻŔũũċŊĲШƣŸШĤĲШĤƨŔũƣЮШÑőĲШĲƚƣŔůċƣĲĬШƖċŰŊĲШŸŉШĬƽĲũũŔŰŊƚШƣŸШĤĲШ
ĬĲũŔƻĲƖĲĬШőĲƖĲШƽŸƨũĬШĤĲШĤĲƣƽĲĲŰШΝЯΥΜΜШċŰĬШΞЯΜΜΜШőŸůĲƚШĤǃШΞΜΠΡЯШƽŔƣőШŉƨƖƣőĲƖШőŸůĲƚШ
ƣőĲƖĲċŉƣĲƖЮШ 



ΞΣΦ 
 

 

ÑőĲШƚĲĦŸŰĬШċũƣĲƖŰċƣŔƻĲШƽŸƨũĬШĤĲШƣŸШċũũŸĦċƣĲШũċŰĬШċƣШ9ŸƚŉŸƖĬЯШƣŸШƣőĲШŰŸƖƣőШŸŉШ ĲƽĤŸũĬр
ŸŰр ƻŸŰШċŰĬШŰŸƖƣőШċŰĬШƽĲƚƣШŸŉШÉƽŔŉƣШéċũũĲǃШŔŰĬƨƚƣƖŔċũШĲƚƣċƣĲЮШfƣШŔƚШĲƚƣŔůċƣĲĬШƣőċƣШƣőŔƚШƚŔƣĲШ
ĦŸƨũĬШĬĲũŔƻĲƖШΝЯΥΜΜШƣŸШΞЯΜΜΜШőŸůĲƚШĤǃШΞΜΠΡШƽŔƣőШŉƨƖƣőĲƖШőŸůĲƚШƣőĲƖĲċŉƣĲƖЮ 



ΞΤΜ 
 

 

ìőĲŰШċŰƚƽĲƖŔŰŊШƣőĲШŉŸũũŸƽŔŰŊШƣƽŸШƕƨĲƚƣŔŸŰƚЯШƽĲШƽŸƨũĬШĲŰĦŸƨƖċŊĲШƖĲƚƓŸŰĬĲŰƣƚШƣŸШ
ƽĲŔŊőШƨƓШƣőĲШƓƖŸƓŸƚĲĬШƚƣƖċƣĲŊǃШċŊċŔŰƚƣШƣőĲШůċŔŰШċũƣĲƖŰċƣŔƻĲƚШŸŉШĬĲũŔƻĲƖŔŰŊШőŸƨƚŔŰŊШ
ƣőƖŸƨŊőШċŰŸƣőĲƖШƻĲƖǃШũċƖŊĲШƚŔƣĲШƣŸŊĲƣőĲƖШƽŔƣőШċШƚŸůĲƽőċƣШƖĲĬƨĦĲĬШŰƨůĤĲƖШŸŉШƚůċũũĲƖШ
ċŰĬШůĲĬŔƨůШƚŔǍĲĬШƚŔƣĲƚЮШÑőŔƚШƕƨĲƚƣŔŸŰШċƚťƚШċĤŸƨƣШƣőĲШƓƖŸƓŸƚĲĬШŸƻĲƖċũũШƚƣƖċƣĲŊǃЯШŰŸƣШ
ƚƓĲĦŔǯĦШƚŔƣĲƚЯШƽőŔĦőШċƖĲШĦŸƻĲƖĲĬШĤǃШƕƨĲƚƣŔŸŰƚШΡШċŰĬШΣЮ 

  



ΞΤΝ 
 

ÄƨĲƚƣŔŸŰШ
Ο 

ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШůŸƖĲШĬŔƚƓĲƖƚĲĬШŸƻĲƖċũũШƚƓċƣŔċũШ
ƚƣƖċƣĲŊǃШŉŸƖШŰĲƽШőŸůĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΠ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΟШċŰĬШŔŉШǃŸƨШĬŔƚċŊƖĲĲШƽŔƣőШƣőĲШƓƖŸƓŸƚĲĬШƚƓċƣŔċũШƚƣƖċƣĲŊǃШƽőċƣШċũƣĲƖŰċƣŔƻĲШƚőŸƨũĬШƽĲШƓƨƖƚƨĲе 

 

 
ÄƨĲƚƣŔŸŰƚШΡШċŰĬШΣШċƚťШċĤŸƨƣШƣőĲШƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШŔŰШƓŸũŔĦǃШÉΣЯШċĤŸƨƣШƽőŔĦőШůŸƖĲШ
ĬĲƣċŔũШŔƚШƓƖŸƻŔĬĲĬШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲШċũũŸĦċƣŔŸŰƚШċŰŰĲǂЮ 

ÄƨĲƚƣŔŸŰШΡ fƚШƣőĲƖĲШċШƚŔƣĲШƣőċƣШŔƚШƓƖŸƓŸƚĲĬШƣŸШĤĲШċũũŸĦċƣĲĬШŉŸƖШőŸƨƚŔŰŊШŔŰШƓŸũŔĦǃШÉΣШƣőċƣШǃŸƨШĬŸШŰŸƣШƚƨƓƓŸƖƣеШfŉШƚŸЯШƽőŔĦőШƚŔƣĲШċŰĬШƽőǃе 

 

 

ÄƨĲƚƣŔŸŰШΣ 
ÑőĲШĬĲƻĲũŸƓůĲŰƣШƚŔƣĲƚШċŰŰĲǂШũŔƚƣƚШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣőĲШ
ċũũŸĦċƣĲĬШƚŔƣĲƚЮШ ƖĲШƣőĲƖĲШċĬĬŔƣŔŸŰċũШŸƖШĬŔǭĲƖĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШƽĲШƚőŸƨũĬШ
ĤĲШƚĲĲťŔŰŊеШÂũĲċƚĲШƚƓĲĦŔŉǃШƽőŔĦőШƚŔƣĲШǃŸƨШċƖĲШƖĲŉĲƖƖŔŰŊШƣŸЮ 

 



ΞΤΞ 
 

ÉƣƖċƣĲŊǃЮŉŸƖЮĲůƓũŸǃůĲŰƣЮũċŰĬЮċŰĬЮĲůƓũŸǃůĲŰƣЮċũũŸĦċƣŔŸŰƚЮёƓŸũŔĦŔĲƚЮÉΦЮċŰĬЮ
ÉΪђ 
ÑőĲШƚƓċƣŔċũШƚƣƖċƣĲŊǃШŉŸƖШĲůƓũŸǃůĲŰƣШũċŰĬШƓƖŸƓŸƚĲƚШǯƻĲШŰĲƽШĲůƓũŸǃůĲŰƣШũċŰĬШ
ċũũŸĦċƣŔŸŰƚа 

¶ ƣШ9ŸƣŸŰШÂċƖťШĲċƚƣЯШŸŰШũċŰĬШƽőŔĦőШƽċƚШċũũŸĦċƣĲĬШŉŸƖШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШŔŰШ
ƣőĲШxŸĦċũШÂũċŰШΞΜΝΝрΞΜΟΝШĤƨƣШƽőŔĦőШőċƚŰќƣШĦŸůĲШŉŸƖƽċƖĬШċŰĬШŔƚШĦŸŰƚŔĬĲƖĲĬШ
ůŸƖĲШƚƨŔƣċĤũĲШŉŸƖШĲůƓũŸǃůĲŰƣШĬĲƻĲũŸƓůĲŰƣЮ 

¶ ìŔƣőŔŰШƣőĲШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚŔƣĲШċƚШċШƚĲĦŸŰĬШƓőċƚĲШŰŸƖƣőШŸŉШƣőĲШŰĲƽШÉǃůůĲƣƖǃШ
ÂċƖťЮ 

¶ ƚШċШŰŸƖƣőĲƖŰШĲǂƣĲŰƚŔŸŰШƣŸШ ŰƚƣǃШÂċƖťЮ 
¶ ÉŸƨƣőШŸŉШƣőĲШƻŔũũċŊĲШŸŉШ ŰƚƣǃШŰĲċƖШ~ΣШsƨŰĦƣŔŸŰШΞШыƣőĲƖĲШƽċƚШƖĲĦĲŰƣũǃШċШƖĲƚŸũƨƣŔŸŰШ
ƣŸШŊƖċŰƣШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШŉŸƖШċŰШĲůƓũŸǃůĲŰƣШĦċůƓƨƚШŸŰШƣőŔƚШũċŰĬЯШƣŸШĤĲШ
ĬĲƻĲũŸƓĲĬШĤǃШ[ƖċƚĲƖƚШ]ƖŸƨƓьЮ 

¶ ƣШÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲШĤĲƣƽĲĲŰШÂƖŸũŸŊŔƚШÂċƖťШыŉŸƖůĲƖũǃШÂĲƨŊĲŸƣьШċŰĬШ9ŸƻĲŰƣƖǃШ
ŔƖƓŸƖƣЮ 

fŰШƚƨůůċƖǃЯШƽĲШőċƻĲШƚĲũĲĦƣĲĬШƣőĲƚĲШƚŔƣĲƚШĤĲĦċƨƚĲа 

¶ ÑőĲǃШċƖĲШĲǂƓċŰƚŔŸŰƚШƣŸШŸƖШċƖĲШƽĲũũрƖĲũċƣĲĬШƣŸШĲǂŔƚƣŔŰŊШƚƨĦĦĲƚƚŉƨũШĲůƓũŸǃůĲŰƣШ
ċƖĲċƚШċŰĬШůċŢŸƖШƖŸċĬШũŔŰťƚЮ 

¶ ÑőĲǃШċƖĲШĦũŸƚĲШƣŸШƣőĲШůċŔŰШĦĲŰƣƖĲƚШŸŉШƓŸƓƨũċƣŔŸŰШŔŰШ9ŸƻĲŰƣƖǃШċŰĬШÅƨŊĤǃЯШƖĲĬƨĦŔŰŊШ
ĦŸůůƨƣŔŰŊШĬŔƚƣċŰĦĲƚЮ 

¶ ÑőĲǃШŸǭĲƖШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШĬŔƻĲƖƚŔǯĦċƣŔŸŰШŸŉШƣőĲШĲĦŸŰŸůǃЯШċШƖċŰŊĲШŸŉШĬŔǭĲƖĲŰƣШ
ƚĦċũĲƚШŸŉШĤƨŔũĬŔŰŊШċŰĬШƣőĲШĬĲũŔƻĲƖǃШŸŉШŸƣőĲƖШĤĲŰĲǯƣƚШŔŰĦũƨĬŔŰŊШĦŸƨŰƣƖǃШ
ƓċƖťƚоƓƨĤũŔĦШŸƓĲŰШƚƓċĦĲШċŰĬШƣƖċŔŰŔŰŊШŉċĦŔũŔƣŔĲƚЮ 

ÑőĲШƚƨƚƣċŔŰċĤŔũŔƣǃШċƓƓƖċŔƚċũШőŔŊőũŔŊőƣƚШċũƣĲƖŰċƣŔƻĲШũŸĦċƣŔŸŰƚЮШÉŸůĲШŸŉШƣőĲШůċŔŰШ
ċũƣĲƖŰċƣŔƻĲƚШĦŸŰƚŔĬĲƖĲĬШƽĲƖĲШŸŰШƣőĲШ ΡШƚŸƨƣőШŸŉШ~ċŊŰċШÂċƖťЯШŸŰШƣőĲШ ΡШŰŸƖƣőШŸŉШcŸƨũƣŸŰЯШ
ċŰĬШċƖŸƨŰĬШÑőƨƖũċƚƣŸŰШƚŸƨƣőШŸŉШÅƨŊĤǃЮШ ШŉƨƖƣőĲƖШŸƓƣŔŸŰШƽŸƨũĬШĤĲШŊƖĲċƣĲƖШĬŔƚƓĲƖƚċũШƣŸШ
ƚůċũũĲƖШƚŔƣĲƚШŔŰШƣőĲШƖƨƖċũШċƖĲċƚЮ 

ÄƨĲƚƣŔŸŰШ
Τ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШƚƣƖċƣĲŊǃШŉŸƖШĲůƓũŸǃůĲŰƣШũċŰĬе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

 

 

 

ÄƨĲƚƣŔŸŰШΥ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΤеШfŉШǃŸƨШĬŔƚċŊƖĲĲЯШƽőċƣШċũƣĲƖŰċƣŔƻĲШũŸĦċƣŔŸŰыƚьШƽŸƨũĬШĤĲШĤĲƣƣĲƖШċŰĬШƽőǃе 



ΞΤΟ 
 

 

]ǃƓƚǃЮċŰĬЮÑƖċƻĲũũĲƖЮƚŔƣĲƚЮёƓŸũŔĦǃЮÉΧђ 
ìĲШċƖĲШƖĲƕƨŔƖĲĬШƣŸШċƚƚĲƚƚШƣőĲШŰĲĲĬШŉŸƖШƓŔƣĦőĲƚШŉŸƖШ]ǃƓƚŔĲƚШċŰĬШÑƖċƻĲũũĲƖƚШċŰĬШċũũŸĦċƣĲШ
ũċŰĬШƣŸШůĲĲƣШƣőŔƚШŰĲĲĬЮШÂŸũŔĦǃШÉΠШŔĬĲŰƣŔǯĲƚШƚŔƣĲƚШƣőċƣШĦċŰШůĲĲƣШƚŸůĲШŸŉШƣőĲШċƚƚĲƚƚĲĬШ
ŰĲĲĬЮШìĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШũŸŸťШŉŸƖШŸƓƣŔŸŰƚШƣŸШůĲĲƣШƣőĲШƖĲůċŔŰŔŰŊШŰĲĲĬЯШŔŰĦũƨĬŔŰŊШĤǃШ
ċƚťŔŰŊШŸƨƖШŰĲŔŊőĤŸƨƖŔŰŊШċƨƣőŸƖŔƣŔĲƚШƣŸШőĲũƓЮ 

ÄƨĲƚƣŔŸŰШ
Φ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƓŸũŔĦǃШÉΠе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΝΜ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΦеШ 

 

 



ΞΤΠ 
 

9ũŔůċƣĲ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШŉŸƨƖШƓŸũŔĦŔĲƚШƣőċƣШċƖĲШŉŸĦƨƚĲĬШŸŰШƖĲĬƨĦŔŰŊШ
ŊƖĲĲŰőŸƨƚĲШŊċƚШĲůŔƚƚŔŸŰƚШċŰĬШċĬċƓƣŔŰŊШƣŸШƣőĲШĲǭĲĦƣƚШŸŉШĦũŔůċƣĲШĦőċŰŊĲЮШfŰШƚƨůůċƖǃЯШ
ŔůƓŸƖƣċŰƣШƓƖŸƓŸƚĲĬШƓŸũŔĦǃШĦőċŰŊĲƚШċƖĲШċƚШŉŸũũŸƽƚа 

¶  ĲƽШĤƨŔũĬŔŰŊƚШůƨƚƣШĤĲШĬĲƚŔŊŰĲĬШċŰĬШĤƨŔũƣШƣŸШĤĲШŰĲƣШǍĲƖŸШĦċƖĤŸŰШŔŰШŸƓĲƖċƣŔŸŰШ
ыƓŸũŔĦǃШ9xΝьЮ 

¶ ~ŸƖĲШƚƨƓƓŸƖƣШŉŸƖШƖĲŰĲƽċĤũĲШċŰĬШũŸƽШĦċƖĤŸŰШĲŰĲƖŊǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰĦũƨĬŔŰŊШ
ŔĬĲŰƣŔŉǃŔŰŊШċƖĲċƚШċƚШƚƨŔƣċĤũĲШŉŸƖШƽŔŰĬШƣƨƖĤŔŰĲƚШŸŰШƣőĲШƓŸũŔĦŔĲƚШůċƓШċŰĬШ
ƚƨƓƓŸƖƣŔŰŊШƽŔŰĬШƣƨƖĤŔŰĲƚШŸŰШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШыƓŸũŔĦǃШ9xΞьЮ 

¶ fŰƣƖŸĬƨĦŔŰŊШƽċƣĲƖШƨƚĲШĲǭŔĦŔĲŰĦǃШƚƣċŰĬċƖĬƚШŉŸƖШŰŸŰрƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШ
ыƓŸũŔĦǃШ9xΟьЮ 

¶ ÂƨƣƣŔŰŊШŔŰƣŸШƓŸũŔĦǃШċШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШĬĲƻĲũŸƓůĲŰƣƚШƣŸШċĬċƓƣШƣŸШƣőĲШĲǭĲĦƣƚШŸŉШ
ĦũŔůċƣĲШĦőċŰŊĲШĤǃШĤĲŔŰŊШĬĲƚŔŊŰĲĬШƣŸШůŔŰŔůŔƚĲШŸƻĲƖőĲċƣŔŰŊЯШůŔŰŔůŔƚĲШǰŸŸĬШƖŔƚťЯШ
ċŰĬШŸƓƣŔůŔƚĲШŊƖĲĲŰШƚƓċĦĲШƣŸШƓƖŸƻŔĬĲШƨƖĤċŰШĦŸŸũŔŰŊШыƓŸũŔĦǃШ9xΠьЮ 

ÄƨĲƚƣŔŸŰШ
ΝΝ 

ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШċƓƓƖŸċĦőШƣŸШƖĲĬƨĦŔŰŊШĲůŔƚƚŔŸŰƚШċŰĬШ
ċĬċƓƣŔŰŊШƣŸШƣőĲШĲǭĲĦƣƚШŸŉШĦũŔůċƣĲШĦőċŰŊĲе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΝΞ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΝΝе 

 

 

  



ΞΤΡ 
 

EĦŸŰŸůǃ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШƣőƖĲĲШƓŸũŔĦŔĲƚШƣőċƣШƖĲũċƣĲШƣŸШƣőĲШƣŸƓŔĦШŸŉШƣőĲШ
7ŸƖŸƨŊőќƚШĲĦŸŰŸůǃЮШfŰШƚƨůůċƖǃЯШƣőĲǃШċƖĲШċƚШŉŸũũŸƽƚа 

¶ xċŰĬШƽŔƣőŔŰШÉƣƖċƣĲŊŔĦШEůƓũŸǃůĲŰƣШÉŔƣĲƚЯШƚŔƣĲƚШċũũŸĦċƣĲĬШŉŸƖШĲůƓũŸǃůĲŰƣШƨƚĲШ
ĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШƓũċŰЯШċŰĬШũċŰĬШĬĲƚŔŊŰċƣĲĬШŉŸƖШĲůƓũŸǃůĲŰƣШƨƚĲШƽŔƣőŔŰШůċĬĲШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚЯШƚőċũũШĤĲШƖĲƣċŔŰĲĬШŉŸƖШĲůƓũŸǃůĲŰƣШƓƨƖƓŸƚĲƚЮШ9őċŰŊĲƚШƣŸШ
ŰŸŰрĲůƓũŸǃůĲŰƣШƨƚĲƚШƚőċũũШŸŰũǃШĤĲШƓĲƖůŔƣƣĲĬШƽőĲƖĲШĲůƓũŸǃůĲŰƣШƨƚĲƚШċƖĲШ
ƓƖŸƻĲŰШƣŸШĤĲШƨŰƻŔċĤũĲШыƓŸũŔĦǃШEΝьЮ 

¶ §ƨƣƚŔĬĲШƣőĲШċƖĲċƚШůĲŰƣŔŸŰĲĬШċĤŸƻĲЯШĬĲƻĲũŸƓůĲŰƣШŸŉШĲůƓũŸǃůĲŰƣШƨƚĲƚШƚőċũũШĤĲШ
ƓĲƖůŔƣƣĲĬШƽŔƣőŔŰШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖŔĲƚШċŰĬШŔŰШƣőĲШĦŸƨŰƣƖǃƚŔĬĲШƣőƖŸƨŊőШ
ĦŸŰƻĲƖƚŔŸŰƚШŸŉШĤƨŔũĬŔŰŊƚЯШƓƖŸƓŸƖƣŔŸŰċƣĲШĲǂƓċŰƚŔŸŰШŸŉШĤƨŔũĬŔŰŊƚШŔŰШĲůƓũŸǃůĲŰƣШ
ƨƚĲШŸƖШŔŰǯũũŔŰŊШƽŔƣőŔŰШĲǂŔƚƣŔŰŊШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШыƓŸũŔĦǃШEΞьЮ 

¶ 9ĲƖƣċŔŰШƨƚĲƚШƣőċƣШƚƨƓƓŸƖƣШƣőĲШƖƨƖċũШĲĦŸŰŸůǃШыƚƨĦőШċƚШċŊƖŔĦƨũƣƨƖċũШĤƨŔũĬŔŰŊƚЯШ
ƚůċũũрƚĦċũĲШƣŸƨƖŔƚƣШċĦĦŸůůŸĬċƣŔŸŰЯШċŰĬШŊċƖĬĲŰШĦĲŰƣƖĲƚШċŰĬШŰƨƖƚĲƖŔĲƚьШƚőċũũШĤĲШ
ċĦĦĲƓƣĲĬШƽŔƣőŔŰШƖƨƖċũШċƖĲċƚЯШƚƨĤŢĲĦƣШƣŸШƣőĲŔƖШĦŸůƓũŔċŰĦĲШƽŔƣőШŸƣőĲƖШƓŸũŔĦŔĲƚШ
ŔŰĦũƨĬŔŰŊШ]ƖĲĲŰШ7ĲũƣШƓŸũŔĦǃШыƓŸũŔĦǃШEΟьЮ 

ÄƨĲƚƣŔŸŰШ
ΝΟ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШĬŸĦƨůĲŰƣќƚШĲĦŸŰŸůŔĦШƓŸũŔĦŔĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΝΠ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΝΟе 

 

 

  



ΞΤΣ 
 

9ĲŰƣƖĲƚ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШƚƓĲĦŔǯĲƚШċШőŔĲƖċƖĦőǃШƽőŔĦőШƽŔũũШĬŔƖĲĦƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШ
ƖĲƣċŔũШƨƚĲƚШŔŰШƣőĲШ7ŸƖŸƨŊőЮШ ШћƣŸƽŰШĦĲŰƣƖĲШǯƖƚƣШƓŸũŔĦǃќШŔƚШůċŔŰƣċŔŰĲĬЯШƽŔƣőШÅƨŊĤǃШƣŸƽŰШ
ĦĲŰƣƖĲШċƣШƣőĲШƣŸƓШŸŉШƣőĲШőŔĲƖċƖĦőǃЯШċŉƣĲƖШƽőŔĦőШƖĲƣċŔũШĬĲƻĲũŸƓůĲŰƣШŔƚШĬŔƖĲĦƣĲĬШƣŸШƣőĲШ
ĬŔƚƣƖŔĦƣШĦĲŰƣƖĲƚШċŰĬШũŸĦċũШĦĲŰƣƖĲƚЯШċƚШĬĲǯŰĲĬШĤĲũŸƽЮ 

ÑŸƽŰШ9ĲŰƣƖĲ 
ÑőĲШƓƖŔŰĦŔƓċũШĦĲŰƣƖĲШŔŰШƣőĲШ7ŸƖŸƨŊőШċƚШĬĲǯŰĲĬШŸŰШƣőĲШ
ƓŸũŔĦŔĲƚШůċƓЮШÑőĲШƣŸƽŰШĦĲŰƣƖĲШŔƚШƣőĲШůċŔŰШƚőŸƓƓŔŰŊШċŰĬШ
ũĲŔƚƨƖĲШũŸĦċƣŔŸŰШŔŰШƣőĲШċƨƣőŸƖŔƣǃШċƖĲċШƚĲƖƻŔŰŊШƣőĲШŰĲĲĬƚШ
ŸŉШƣőŸƚĲШŉƖŸůШċĦƖŸƚƚШƣőĲШ7ŸƖŸƨŊőШċŰĬШĤĲǃŸŰĬЮ 

ÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲ 

?ŔƚƣƖŔĦƣШ9ĲŰƣƖĲƚ 
ƖĲċƚШĦŸůƓƖŔƚŔŰŊШƚƨĤƚƣċŰƣŔċũШĦŸŰĦĲŰƣƖċƣŔŸŰƚШŸŉШƨŰŔƣƚШ

ƽŔƣőШƖĲƣċŔũЯШũĲŔƚƨƖĲШċŰĬШĦŸůůƨŰŔƣǃШƨƚĲƚШƣőċƣШċĦƣШċƚШ
ƚĲĦŸŰĬċƖǃШũŸĦċƣŔŸŰƚШƣŸШƣőĲШƣŸƽŰШĦĲŰƣƖĲШƚĲƖƻŔŰŊШũċƖŊĲШ
ĬŔƚƣƖŔĦƣƚШŸŉШƣőĲШ7ŸƖŸƨŊőЮШÑőĲǃШƣǃƓŔĦċũũǃШŔŰĦũƨĬĲШċƣШũĲċƚƣШ
ŸŰĲШũċƖŊĲрŉŸƖůċƣШƚƨƓĲƖůċƖťĲƣШŸƖШƚƨƓĲƖƚƣŸƖĲШƽőŔĦőШ
ċƣƣƖċĦƣƚШċШőŔŊőШƻŸũƨůĲШŸŉШƻŔƚŔƣŸƖƚЯШċШƖċŰŊĲШŸŉШĦŸůƓċƖŔƚŸŰШ
ƖĲƣċŔũĲƖƚЯШċŰĬШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШƚƨĦőШċƚШċШƚĦőŸŸũШŸƖШ
ĦŸůůƨŰŔƣǃШĦĲŰƣƖĲЮ 

cŸƨũƣŸŰЯШÉŸƨƣőШìĲƚƣШÅƨŊĤǃ 

xŸĦċũШ9ĲŰƣƖĲƚ 
ƖĲċƚШƽőŔĦőШŔŰĦũƨĬĲШċШƽŔĬĲШƖċŰŊĲШŸŉШƨŰŔƣƚШƽŔƣőШƖĲƣċŔũЯШ

ũĲŔƚƨƖĲШċŰĬШĦŸůůƨŰŔƣǃШƨƚĲƚШƣőċƣШƚĲƖƻĲШƣőĲШĬċǃрƣŸрĬċǃШ
ŰĲĲĬƚШŸŉШċШũŸĦċũШĦċƣĦőůĲŰƣШƓŸƓƨũċƣŔŸŰШƽőŔĦőШŔƚШƽŔƣőŔŰШ
ƽċũťŔŰŊШĬŔƚƣċŰĦĲЮШÑőĲǃШƣǃƓŔĦċũũǃШŔŰĦũƨĬĲШċШĦŸŰƻĲŰŔĲŰĦĲШ
ƚƣŸƖĲЯШÂŸƚƣШ§ǭŔĦĲЯШƓőċƖůċĦǃЯШƚĦőŸŸũШċŰĬШċШƓũċĦĲШŉŸƖШ
ĦŸůůƨŰŔƣǃШŊċƣőĲƖŔŰŊƚШыĦŸůůƨŰŔƣǃШĦĲŰƣƖĲЯШƓƨĤЯШƓũċĦĲШ
ŸŉШƽŸƖƚőŔƓШĲƣĦЮьЯШċŰĬШőċƻĲШŊŸŸĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ĦŸŰŰĲĦƣŔŸŰƚШƣŸШƣőĲШƓƖŔŰĦŔƓċũШÑŸƽŰШ9ĲŰƣƖĲЮ 

7ĲŰŰЯШ7ŔũƣŸŰЯШ7ƖŸƽŰƚŸƻĲƖЯШ
?ƨŰĦőƨƖĦőЯШcŔũũůŸƖƣŸŰЯШ
cŸƨũƣŸŰЯШEĬĲŰШÂċƖť 

 

ÑőĲШƣƽŸШĬŔƚƣƖŔĦƣШĦĲŰƣƖĲƚШыcŸƨũƣŸŰШċŰĬШÉŸƨƣőШìĲƚƣШÅƨŊĤǃьШċŰĬШŸŰĲШŸŉШƣőĲШũŸĦċũШĦĲŰƣƖĲƚШ
ыEĬĲŰШÂċƖťьШċƖĲШǃĲƣШƣŸШĤĲШĤƨŔũƣШŸƨƣЯШĤƨƣШċƖĲШĬĲƚŔŊŰċƣĲĬШċƚШƓĲƖШƣőĲШƓƖŸƓŸƚĲĬШůċƚƣĲƖƓũċŰƚШ
ŉŸƖШƣőĲƚĲШƨƖĤċŰШĲǂƣĲŰƚŔŸŰƚЮШÑőĲШŸƣőĲƖШũŸĦċũШĦĲŰƣƖĲƚШőċƻĲШĤĲĲŰШĦőŸƚĲŰШĤċƚĲĬШŸŰШċŰШ
ċƚƚĲƚƚůĲŰƣШŸŉШũŸĦċƣŔŸŰƚШŰŸůŔŰċƣĲĬШĤǃШƖĲƚƓŸŰĬĲŰƣƚШƣŸШŸƨƖШƓƖŔŸƖШfƚƚƨĲƚШѼШ§ƓƣŔŸŰƚШ
ĦŸŰƚƨũƣċƣŔŸŰЯШċŰĬШũŸĦċƣŔŸŰƚШŔĬĲŰƣŔǯĲĬШĤǃШ9ŸƨŰĦŔũũŸƖƚШċŰĬШ9ŸƨŰĦŔũШ§ǭŔĦĲƖƚЮ 

7ĲũŸƽШƣőĲШƖĲƣċŔũШőŔĲƖċƖĦőǃШΝΦШћŰĲŔŊőĤŸƨƖőŸŸĬШőƨĤƚќШőċƻĲШĤĲĲŰШĬĲƚŔŊŰċƣĲĬЮШÑőĲƚĲШċƖĲШ
ũŸĦċƣŔŸŰƚШƽŔƣőШƚůċũũШĦŸŰĦĲŰƣƖċƣŔŸŰƚШŸŉШƨŰŔƣƚШƽŔƣőШƖĲƣċŔũЯШũĲŔƚƨƖĲШċŰĬШĦŸůůƨŰŔƣǃШƨƚĲƚШ
ƣőċƣШċƖĲШŸŉШŔůƓŸƖƣċŰĦĲШƣŸШċШŰĲŔŊőĤŸƨƖőŸŸĬЯШĤƨƣШƽőŔĦőШċƖĲШŰŸƣШŉƨũũǃШĦċƓċĤũĲШŸŉШůĲĲƣŔŰŊШ
ċũũШĲƚƚĲŰƣŔċũШĬċǃрƣŸрĬċǃШŰĲĲĬƚЮШÑőĲǃШĦŸůƓũĲůĲŰƣШƣőĲШƖĲƣċŔũШőŔĲƖċƖĦőǃШĤǃШŊŔƻŔŰŊШƓĲŸƓũĲШ
ċĦĦĲƚƚШƣŸШũŸĦċũШƚőŸƓƚШċŰĬШƚĲƖƻŔĦĲƚШƽŔƣőŔŰШƽċũťŔŰŊШĬŔƚƣċŰĦĲЮ  



ΞΤΤ 
 

ÑőĲƖĲШċƖĲШŉŸƨƖШƓŸũŔĦŔĲƚШƖĲũċƣŔŰŊШƣŸШƣőĲШ7ŸƖŸƨŊőќƚШĦĲŰƣƖĲƚЮШfŰШƚƨůůċƖǃЯШƣőĲƚĲШċƖĲШċƚШ
ŉŸũũŸƽƚа 

¶ ÉƨƓƓŸƖƣШŔƚШŊŔƻĲŰШŉŸƖШƣőĲШƖĲŊĲŰĲƖċƣŔŸŰШŸŉШƣőĲШƣŸƽŰШĦĲŰƣƖĲШƽŔƣőШƚƓĲĦŔǯĦШƓƖŔŸƖŔƣŔĲƚШ
ŔĬĲŰƣŔǯĲĬЯШŔŰĦũƨĬŔŰŊШƣőĲШƖĲĬĲƻĲũŸƓůĲŰƣШŸŉШÅƨŊĤǃШ9ĲŰƣƖċũШÉőŸƓƓŔŰŊШ9ĲŰƣƖĲЯШċШ
ƖĲŉƖĲƚőĲĬШ~ċƖťĲƣШÂũċĦĲШƚƕƨċƖĲЯШċШŰĲƽШůŔǂĲĬрƨƚĲШőƨĤШċƣШ§ũĬШ~ċƖťĲƣШÂũċĦĲЯШċŰĬШċШ
ŰĲƽШċƓċƖƣůĲŰƣШũŔƻŔŰŊШƕƨċƖƣĲƖШƚƨƖƖŸƨŰĬŔŰŊШÅƨŊĤǃШÉƣċƣŔŸŰШыƓŸũŔĦǃШ9ΝьЮ 

¶ ÂĲƖůŔƚƚŔŸŰШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŸŉШŰĲƽШůċŔŰШƣŸƽŰШĦĲŰƣƖĲШƨƚĲƚШыƚƨĦőШċƚШƖĲƣċŔũЯШ
ũĲŔƚƨƖĲЯШĲŰƣĲƖƣċŔŰůĲŰƣШċŰĬШŸǭŔĦĲШƨƚĲƚьШŔƚШƖĲƚƣƖŔĦƣĲĬШƣŸШƣőĲШĦĲŰƣƖĲƚШŔĬĲŰƣŔǯĲĬШŔŰШ
ƣőĲШƖĲƣċŔũШőŔĲƖċƖĦőǃЯШĲǂĦĲƓƣШƨŰĬĲƖШƚƓĲĦŔǯĦШĦŔƖĦƨůƚƣċŰĦĲƚШыƓŸũŔĦǃШ9ΞьЮ 

¶ EǂŔƚƣŔŰŊШůċŔŰШƣŸƽŰШĦĲŰƣƖĲШƨƚĲƚШƽŔƣőŔŰШĬĲǯŰĲĬШĦĲŰƣƖĲƚШċƖĲШƓƖŸƣĲĦƣĲĬШыƓŸũŔĦǃШ9ΟьЮ 
¶ ÑőĲШƓƖŸƻŔƚŔŸŰШŸŉШĦŸůůĲƖĦŔċũЯШĤƨƚŔŰĲƚƚЯШƚĲƖƻŔĦĲЯШũĲċƖŰŔŰŊШċŰĬШũŸĦċũШĦŸůůƨŰŔƣǃШ
ƨƚĲƚШƽŔƣőŔŰШŰĲŔŊőĤŸƨƖőŸŸĬШőƨĤƚШŔƚШƚƨƓƓŸƖƣĲĬШыƓŸũŔĦǃШ9ΠьЮ 

ÄƨĲƚƣŔŸŰШ
ΝΡ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШƓŸũŔĦŔĲƚШŉŸƖШƖĲƣċŔũШĦĲŰƣƖĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΝΣ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΝΡе 

 

 

  



ΞΤΥ 
 

EŰƻŔƖŸŰůĲŰƣ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШĲŔŊőƣШƓŸũŔĦŔĲƚШƣőċƣШċƖĲШŉŸĦƨƚĲĬШŸŰШƓƖŸƣĲĦƣŔŰŊШŸƖШ
ĲŰőċŰĦŔŰŊШƣőĲШĲŰƻŔƖŸŰůĲŰƣШŸŉШƣőĲШ7ŸƖŸƨŊőЮШfŰШƚƨůůċƖǃЯШƣőĲƚĲШċƖĲа 

¶ ÉŔƣĲƚШĬĲƚŔŊŰċƣĲĬШċƚШĤĲŔŰŊШŸŉШŔůƓŸƖƣċŰĦĲШŉŸƖШƽŔũĬũŔŉĲШƚőċũũШĤĲШƓƖŸƣĲĦƣĲĬШŉƖŸůШ
ċĬƻĲƖƚĲШĲǭĲĦƣƚШŸŉШĬĲƻĲũŸƓůĲŰƣШыƓŸũŔĦǃШE ΝьЮ 

¶ ?ĲƻĲũŸƓůĲŰƣШƚőċũũШċƻŸŔĬШƚŔŊŰŔǯĦċŰƣШċĬƻĲƖƚĲШŔůƓċĦƣƚШŸŰШƣőĲШĦőċƖċĦƣĲƖШċŰĬШƻŔƚƨċũШ
ċůĲŰŔƣǃШŸŉШũċŰĬƚĦċƓĲƚШыƓŸũŔĦǃШE ΞьЮ 

¶ ШŊƖĲċƣĲƖШĬĲŊƖĲĲШŸŉШƓƖŸƣĲĦƣŔŸŰШŔƚШċǭŸƖĬĲĬШƣŸШƣőĲШћfƖŸŰƚƣŸŰĲШ[ƖŔŰŊĲШ ƖĲċШŸŉШcŔŊőШ
xċŰĬƚĦċƓĲШéċũƨĲќШĦĲŰƣƖĲĬШċƖŸƨŰĬШ[ũĲĦťŰŸĲШŔŰШƣőĲШƚŸƨƣőШŸŉШƣőĲШ7ŸƖŸƨŊőШ 
ыƓŸũŔĦǃШE ΟьЮ 

¶ ~ŸƚƣШĬĲƻĲũŸƓůĲŰƣƚШƚőċũũШĬĲũŔƻĲƖШċШŰĲƣШŊċŔŰШŔŰШĤŔŸĬŔƻĲƖƚŔƣǃШŸŉШċƣШũĲċƚƣШΝΜӖШċŰĬШƣőŔƚШ
ƚőŸƨũĬШĤĲШŉŸĦƨƚĲĬШŸŰШƚŔƣĲЯШĦũŸƚĲШƣŸШƣőĲШƚŔƣĲШŸƖШĲũƚĲƽőĲƖĲШƽŔƣőŔŰШƣőĲШĤŸƖŸƨŊőЮШ 
ыƓŸũŔĦǃШE ΠьЮ 

¶ ũũШůċŢŸƖШĬĲƻĲũŸƓůĲŰƣƚШƚőċũũШŔŰĦƖĲċƚĲШƣőĲŔƖШĦċŰŸƓǃШĦŸƻĲƖШƣŸШċƣШũĲċƚƣШΞΜӖШŸŉШƣőĲШ
ƚŔƣĲШċƖĲċЯШŸƖШƖĲƣċŔŰШƣőĲŔƖШĲǂŔƚƣŔŰŊШũĲƻĲũШŸŉШĦċŰŸƓǃШĦŸƻĲƖЯШŔŉШċũƖĲċĬǃШċĤŸƻĲШΞΜӖШ
ыƓŸũŔĦǃШE ΡьЮ 

¶ ?ĲƻĲũŸƓůĲŰƣШƽŔũũШĤĲШƚƣĲĲƖĲĬШƣŸƽċƖĬƚШċƖĲċƚШƽŔƣőШƣőĲШũŸƽĲƚƣШƓƖŸĤċĤŔũŔƣǃШŸŉШ
ǰŸŸĬŔŰŊШыƓŸũŔĦǃШE ΣьЮ 

¶ ?ĲƻĲũŸƓůĲŰƣШƚőċũũШŰŸƣШĦċƨƚĲШŸƖШĤĲШċǭĲĦƣĲĬШĤǃШƨŰċĦĦĲƓƣċĤũĲШőċƖůШƣŸШőƨůċŰШ
őĲċũƣőЯШũŔƻŔŰŊШĦŸŰĬŔƣŔŸŰƚШŸƖШƣőĲШŰċƣƨƖċũШĲŰƻŔƖŸŰůĲŰƣШƣőƖŸƨŊőШƓŸũũƨƣŔŸŰЯШ
ĦŸŰƣċůŔŰċƣŔŸŰШŸƖШŔŰƚƣċĤŔũŔƣǃШыƓŸũŔĦǃШE ΤьЮШ 

¶ ŰǃШĬĲƻĲũŸƓůĲŰƣƚШƽŔƣőŔŰШƣőĲШ ŔƖШÄƨċũŔƣǃШ~ċŰċŊĲůĲŰƣШ ƖĲċЯШŸƖШċŰǃШůċŢŸƖШ
ĬĲƻĲũŸƓůĲŰƣƚШċŰǃƽőĲƖĲШŔŰШƣőĲШ7ŸƖŸƨŊőЯШůƨƚƣШċĦőŔĲƻĲШċŔƖШƕƨċũŔƣǃШŰĲƨƣƖċũШ
ƚƣċŰĬċƖĬƚШċŰĬШƖĲĬƨĦĲШĲǂƓŸƚƨƖĲШŸŉШŸĦĦƨƓŔĲƖƚШƣŸШƓŸŸƖШċŔƖШƕƨċũŔƣǃШĦċƨƚĲĬШĤǃШƣƖċǭŔĦШ
ыƓŸũŔĦǃШE ΥьЮ 

ÄƨĲƚƣŔŸŰШ
ΝΤ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШĬŸĦƨůĲŰƣќƚШĲŰƻŔƖŸŰůĲŰƣċũШƓŸũŔĦŔĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΝΥ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΝΤе 

 



ΞΤΦ 
 

cŸƨƚŔŰŊ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШĲŔŊőƣШƓŸũŔĦŔĲƚШƣőċƣШċƖĲШŉŸĦƨƚĲĬШŸŰШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШŸŉШőŸƨƚŔŰŊЮШfŰШƚƨůůċƖǃЯШƣőĲƚĲШċƖĲа 

¶  ĲƽШĬĲƻĲũŸƓůĲŰƣƚШƚőċũũШĦŸŰƣċŔŰШċШůŔǂШŸŉШőŸƨƚŔŰŊШƣĲŰƨƖĲƚЯШƣǃƓĲƚШċŰĬШƚŔǍĲƚШ
ыƓŸũŔĦǃШcΝьЮ 

¶ ìőĲƖĲШƣĲŰШŸƖШůŸƖĲШőŸůĲƚШċƖĲШĤĲŔŰŊШĤƨŔũƣЯШċƣШũĲċƚƣШΞΜӖШƚőċũũШĤĲШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШƽŔƣőŔŰШƣőĲШÅƨŊĤǃШƨƖĤċŰШċƖĲċЯШċŰĬШΟΜӖШŸƨƣƚŔĬĲШƣőĲШƨƖĤċŰШċƖĲċШыƓŸũŔĦǃШ
cΞьЮ 

¶  ĲƽШĬƽĲũũŔŰŊƚШŉŸƖШƖƨƖċũШƽŸƖťĲƖƚШŔŰШĦŸƨŰƣƖǃƚŔĬĲШũŸĦċƣŔŸŰƚШƚőċũũШĤĲШƓĲƖůŔƣƣĲĬШ
ƽőĲƖĲШƣőĲƖĲШŔƚШċŰШĲƚƚĲŰƣŔċũШŰĲĲĬШŉŸƖШƽŸƖťĲƖƚШƣŸШũŔƻĲШŰĲċƖШƣőĲŔƖШƓũċĦĲШŸŉШƽŸƖťШċŰĬШ
ĲǂŔƚƣŔŰŊШċĦĦŸůůŸĬċƣŔŸŰШŔƚШŰŸƣШċƻċŔũċĤũĲШũŸĦċũũǃШыƓŸũŔĦǃШcΟьЮ 

¶ ÉůċũũШƚŔƣĲƚШŉŸƖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƚőċũũШĤĲШƓĲƖůŔƣƣĲĬШŸŰШƚŔƣĲƚШċĬŢċĦĲŰƣШƣŸШ
ƚĲƣƣũĲůĲŰƣƚЯШŔŰĦũƨĬŔŰŊШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣЯШƽőĲƖĲШƣőĲƖĲШŔƚШċШĬĲůŸŰƚƣƖċƣċĤũĲШŰĲĲĬШ
ċŰĬШƣőĲǃШĦŸůƓũǃШƽŔƣőШŸƣőĲƖШƓŸũŔĦŔĲƚШыƓŸũŔĦǃШcΠьЮ 

¶ ÑőĲШƚŔǍĲШŸŉШƖĲƓũċĦĲůĲŰƣШĬƽĲũũŔŰŊƚШŸƨƣƚŔĬĲШŸŉШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖŔĲƚШċƖĲШ
ƖĲƚƣƖŔĦƣĲĬШыƓŸũŔĦǃШcΡьЮ 

¶ ÑőĲШƓƖŸƻŔƚŔŸŰШŸŉШőŸƨƚŔŰŊШŉŸƖШŸũĬĲƖШƓĲŸƓũĲШċŰĬШƣőŸƚĲШƽŔƣőШĬŔƚċĤŔũŔƣŔĲƚШŔƚШ
ƚƨƓƓŸƖƣĲĬЯШċŰĬШƣőĲШũŸƚƚШŸŉШƚƨĦőШőŸƨƚŔŰŊШƚőċũũШĤĲШƖĲƚŔƚƣĲĬШƨŰũĲƚƚШŔƣШĦċŰШĤĲШ
ĬĲůŸŰƚƣƖċƣĲĬШƣőċƣШƣőĲƖĲШŔƚШŰŸШũŸŰŊĲƖШċШŰĲĲĬШŉŸƖШƣőĲШőŸůĲƚШыƓŸũŔĦǃШcΣьЮ 

¶  ĲƽШůŔŰŔůƨůШƚƓċĦĲШƚƣċŰĬċƖĬƚЯШŔŰĦũƨĬŔŰŊШƣőĲШƓƖŸƻŔƚŔŸŰШŸŉШƓƖŔƻċƣĲШŸƨƣĬŸŸƖШ
ƚƓċĦĲЯШċƖĲШċƓƓũŔĲĬШƣŸШŰĲƽШőŸůĲƚШƣŸШĲŰƚƨƖĲШƣőĲǃШċƖĲШŸŉШċŰШċĬĲƕƨċƣĲШƚŔǍĲШŉŸƖШ
ŉƨƣƨƖĲШƖĲƚŔĬĲŰƣƚШыƓŸũŔĦǃШcΤьЮ 

¶ ÑőĲШŰƨůĤĲƖШċŰĬШĦŸŰĦĲŰƣƖċƣŔŸŰШŸŉШcŸƨƚĲƚШŔŰШ~ƨũƣŔƓũĲШ§ĦĦƨƓċƣŔŸŰШыc~§ƚьШċƖĲШ
ƖĲƚƣƖŔĦƣĲĬШƣŸШũŔůŔƣШƣőĲŔƖШƓŸƣĲŰƣŔċũШŰĲŊċƣŔƻĲШĲǭĲĦƣƚШыƓŸũŔĦǃШcΥьЮ 

ÄƨĲƚƣŔŸŰШ
ΝΦ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШĬŸĦƨůĲŰƣќƚШőŸƨƚŔŰŊШƓŸũŔĦŔĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΞΜ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΝΦе 

 



ΞΥΜ 
 

ìĲũũĤĲŔŰŊ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШƣƽŸШƓŸũŔĦŔĲƚШƣőċƣШċƖĲШŉŸĦƨƚĲĬШŸŰШƓƖŸůŸƣŔŰŊШƣőĲШ
ƽĲũũĤĲŔŰŊШŸŉШƖĲƚŔĬĲŰƣƚЮШfŰШƚƨůůċƖǃЯШƣőĲƚĲШċƖĲа 

¶ ÂƖŸƣĲĦƣŔŸŰШŔƚШċǭŸƖĬĲĬШƣŸШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШƚƨĦőШċƚШƓƨĤƚЯШũŔĤƖċƖŔĲƚШċŰĬШ
ĦŸůůƨŰŔƣǃШőċũũƚЮШ9őċŰŊĲƚШƣŸШƣőĲШƨƚĲШŸŉШƚƨĦőШƚŔƣĲƚШƚőċũũШĤĲШƖĲƚŔƚƣĲĬЯШĲǂĦĲƓƣШ
ƽőĲƖĲШċũƣĲƖŰċƣŔƻĲШƓƖŸƻŔƚŔŸŰШŔƚШċƻċŔũċĤũĲШŸƖШƖĲƣĲŰƣŔŸŰШŸŉШƣőĲШĲǂŔƚƣŔŰŊШƨƚĲШŔƚШƓƖŸƻĲŰШ
ƣŸШĤĲШƨŰƻŔċĤũĲЮШÑőĲШƓŸũŔĦǃШŸƨƣũŔŰĲƚШƣőĲШĦŸƨŰĦŔũќƚШƚƨƓƓŸƖƣШŉŸƖШƣőĲШƖĲƚƣŸƖċƣŔŸŰШŸŉШ
9ŸƻĲŰƣƖǃШÉƣċĬŔƨůЯШ7ƖċŰĬŸŰШŉŸƖШƚƓĲĲĬƽċǃЯШƚƣŸĦťШĦċƖШƖċĦŔŰŊШċŰĬШŸƣőĲƖШůŸƣŸƖШ
ƚƓŸƖƣƚШыƓŸũŔĦǃШìΝьЮ 

¶ §ƓĲŰШƚƓċĦĲШƚőċũũШĤĲШƓƖŸƣĲĦƣĲĬШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃЯШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣƚШŸŉШΝΜШŸƖШůŸƖĲШőŸůĲƚШƚőċũũШƓƖŸƻŔĬĲШŸƖШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőĲШƓƖŸƻŔƚŔŸŰШ
ċŰĬШůċŔŰƣĲŰċŰĦĲШŸŉШŸƓĲŰШƚƓċĦĲШŔŰШũŔŰĲШƽŔƣőШƚĲƣШƚƣċŰĬċƖĬƚШыƓŸũŔĦǃШìΞьЮ 
 

ÄƨĲƚƣŔŸŰШ
ΞΝ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШĬŸĦƨůĲŰƣќƚШƽĲũũĤĲŔŰŊШƓŸũŔĦŔĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΞΞ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΞΝе 

 

 

  



ΞΥΝ 
 

?ĲƚŔŊŰ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШǯƻĲШƓŸũŔĦŔĲƚШƣőċƣШċƖĲШŉŸĦƨƚĲĬШŸŰШƣőĲШĬĲƚŔŊŰШŸŉШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣƚЮШfŰШƚƨůůċƖǃЯШƣőĲƚĲШċƖĲа 

¶  ĲƽШĬĲƻĲũŸƓůĲŰƣШƚőċũũШĦƖĲċƣĲШŸƖШĦŸŰƣƖŔĤƨƣĲШƣŸШƽĲũũрĬĲƚŔŊŰĲĬШƓũċĦĲƚШĤǃШ
ĦŸůƓũǃŔŰŊШƽŔƣőШƣĲŰШĬĲƚŔŊŰШƓƖŔŰĦŔƓũĲƚШыƓŸũŔĦǃШ?ΝьЮ 

¶ fŰǯũũШċŰĬШőŸƨƚĲőŸũĬĲƖШĬĲƻĲũŸƓůĲŰƣШƚőċũũШŔŰĦŸƖƓŸƖċƣĲШŉĲċƣƨƖĲƚШŸŉШƣőĲШƚƣƖĲĲƣШ
ƚĦĲŰĲШƚŸШƣőċƣШŔƣШċƓƓĲċƖƚШĦŸőĲƚŔƻĲЮШEǂƣĲŰƚŔŸŰƚШċŰĬШċũƣĲƖċƣŔŸŰƚШƚőċũũШĤĲШƚƨĤŢĲĦƣШƣŸШ
ŉƨƖƣőĲƖШƖĲƚƣƖŔĦƣŔŸŰƚШƚĲĲťŔŰŊШƣŸШĲŰƚƨƖĲШƣőĲǃШċƖĲШŸŉШċШőŔŊőрƕƨċũŔƣǃШĬĲƚŔŊŰШыƓŸũŔĦǃШ
?ΞьЮШ 

¶ ?ĲƻĲũŸƓůĲŰƣШƚőċũũШċĬőĲƖĲШƣŸШƓƖŔŰĦŔƓũĲƚШŔŰƣĲŰĬĲĬШƣŸШĲŰƚƨƖĲШƣőċƣШũċŰĬƚĦċƓĲШ
ĬĲƚŔŊŰШĬĲũŔƻĲƖƚШŊƖĲĲŰĲƖШƚƓċĦĲƚШƣőċƣШċƖĲШƖĲƚŔũŔĲŰƣШƣŸШĦũŔůċƣĲШĦőċŰŊĲЯШƚƨƓƓŸƖƣШ
ĤŔŸĬŔƻĲƖƚŔƣǃЯШĲŰĦŸƨƖċŊĲШċĦƣŔƻĲШƣƖċƻĲũШċŰĬШƚƨƓƓŸƖƣШƽĲũũĤĲŔŰŊШыƓŸũŔĦǃШ?ΟьЮ 

¶ ?ĲƻĲũŸƓůĲŰƣШƣőċƣШƚƨƚƣċŔŰƚШċŰĬШĲŰőċŰĦĲƚШƣőĲШ7ŸƖŸƨŊőќƚШőĲƖŔƣċŊĲШċƚƚĲƣƚШƽŔũũШĤĲШ
ƚƨƓƓŸƖƣĲĬШċŰĬШŰċƣŔŸŰċũШƓŸũŔĦǃШƚőċũũШĤĲШċƓƓũŔĲĬШƽőĲŰШĦŸŰƚŔĬĲƖŔŰŊШƓƖŸƓŸƚċũƚШ
ƽőŔĦőШőċƻĲШƣőĲШƓŸƣĲŰƣŔċũШƣŸШċǭĲĦƣШƣőĲШƚŔŊŰŔǯĦċŰĦĲШŸŉШċШőĲƖŔƣċŊĲШċƚƚĲƣШыƓŸũŔĦǃШ?ΠьЮ 

¶ ũũШĬĲƻĲũŸƓůĲŰƣƚШƣőċƣШĦƖĲċƣĲШƣőĲШŰĲĲĬШŉŸƖШƚƨƖŉċĦĲШƽċƣĲƖШĬƖċŔŰċŊĲШƚőċũũШŔŰĦũƨĬĲШ
ÉƨƚƣċŔŰċĤũĲШ?ƖċŔŰċŊĲШÉǃƚƣĲůƚШŉŸƖШƣőĲШůċŰċŊĲůĲŰƣШŸŉШƚƨƖŉċĦĲШƽċƣĲƖШƖƨŰрŸǭЯШ
ƨŰũĲƚƚШƓƖŸƻĲŰШƣŸШĤĲШŔŰċƓƓƖŸƓƖŔċƣĲШыƓŸũŔĦǃШ?ΡьЮ 

ÄƨĲƚƣŔŸŰШ
ΞΟ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШĬŸĦƨůĲŰƣќƚШĬĲƚŔŊŰШƓŸũŔĦŔĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШΞΠ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΞΟе 

 

 

  



ΞΥΞ 
 

fŰŉƖċƚƣƖƨĦƣƨƖĲ 
ÑőĲШĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШĦŸŰƣċŔŰƚШƚŔǂШƓŸũŔĦŔĲƚШƣőċƣШċƖĲШŉŸĦƨƚĲĬШŸŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШfŰШ
ƚƨůůċƖǃЯШƣőĲƚĲШċƖĲа 

¶ ?ĲƻĲũŸƓůĲŰƣШƚőċũũШĤĲШĬĲƚŔŊŰĲĬШƣŸШƓƖŸůŸƣĲШċĦƣŔƻĲШƣƖċƻĲũШċŰĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ƨƚĲЯШƽőŔũĲШĲŰƚƨƖŔŰŊШƚċŉĲШċĦĦĲƚƚШċŰĬШůŔƣŔŊċƣŔŰŊШċĬƻĲƖƚĲШŔůƓċĦƣƚШŸŰШƣőĲШőŔŊőƽċǃШ
ŰĲƣƽŸƖťШыƓŸũŔĦǃШfΝьЮ 

¶ ĬĲƕƨċƣĲШƓċƖťŔŰŊШŉŸƖШĤŔĦǃĦũĲƚШċŰĬШƻĲőŔĦũĲƚЯШŔŰĦũƨĬŔŰŊШƓċƖťŔŰŊШƣŸШůĲĲƣШƣőĲШŰĲĲĬƚШ
ŸŉШƓĲŸƓũĲШƽŔƣőШĬŔƚċĤŔũŔƣŔĲƚШŸƖШŔůƓċŔƖĲĬШůŸĤŔũŔƣǃЯШƚőċũũШĤĲШƓƖŸƻŔĬĲĬШŔŰШċĦĦŸƖĬċŰĦĲШ
ƽŔƣőШƚĲƣШƚƣċŰĬċƖĬƚШыƓŸũŔĦǃШfΞьЮ 

¶  ĲƽШĦŸůůƨŰŔĦċƣŔŸŰƚШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚőċũũШĤĲШƓĲƖůŔƣƣĲĬШƽőĲƖĲШŔƣШŔƚШŢƨƚƣŔǯĲĬШċŰĬШ
ŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШŰċƣŔŸŰċũШċŰĬШũŸĦċũШƓŸũŔĦŔĲƚЯШċŰĬШƽőĲƖĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƨƚŔŰŊШ
ĲǂŔƚƣŔŰŊШƚŔƣĲƚШĬŸШŰŸƣШĲǂŔƚƣЮШ ũũШůċŢŸƖШĦŸůůĲƖĦŔċũШċŰĬШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШ
ƚőċũũШŔŰĦũƨĬĲШŉƨũũШǯĤƖĲШĤƖŸċĬĤċŰĬШĦŸŰŰĲĦƣŔŸŰƚШыƓŸũŔĦǃШfΟьЮ 

¶ ?ĲƻĲũŸƓůĲŰƣШƚőċũũШŸŰũǃШĤĲШƓĲƖůŔƣƣĲĬШƽőĲƖĲШċĬĲƕƨċƣĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĲǂŔƚƣƚШŸƖШƽŔũũШ
ĤĲШƓƖŸƻŔĬĲĬЮШÉƨĦőШŔŰŉƖċƚƣƖƨĦƣƨƖĲШůċǃШĤĲШĬĲũŔƻĲƖĲĬШƣőƖŸƨŊőШƓũċŰŰŔŰŊШĦŸŰĬŔƣŔŸŰƚЯШ
ƓũċŰŰŔŰŊШŸĤũŔŊċƣŔŸŰƚЯШŸƖШƚĲĦƨƖĲĬШƓƨĤũŔĦШŉƨŰĬŔŰŊШыƓŸũŔĦǃШfΠьЮ 

¶ ?ĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШŰĲƽШÅƨŊĤǃШÂċƖťƽċǃШƖċŔũШƚƣċƣŔŸŰШŔƚШƚƨƓƓŸƖƣĲĬЯШċŰĬШũċŰĬШŔƚШ
ƚċŉĲƕƨċƖĬĲĬШŉŸƖШƣőĲШĬĲũŔƻĲƖǃШŸŉШƣőĲШƓƖŸƓŸƚĲĬШ ƨŰĲċƣŸŰШÂċƖťƽċǃШƚƣċƣŔŸŰШыƓŸũŔĦǃШ
fΡьЮ 

¶ xċŰĬШŔƚШċũũŸĦċƣĲĬШŉŸƖШċШŰĲƽШƚŔǂƣőШŉŸƖůШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċƣШÉƣШÑőŸůċƚШ9ƖŸƚƚШ
ŰŸƖƣőШĲċƚƣШŸŉШÅƨŊĤǃШƣŸƽŰШыƚĲĲШǯŊƨƖĲШĤĲũŸƽьЯШƣŸШĤĲШŉƨŰĬĲĬШĤǃШĦŸŰƣƖŔĤƨƣŔŸŰƚШŉƖŸůШ
ċũũШůċŢŸƖШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚШŔŰШƣőĲШ7ŸƖŸƨŊőШыƓŸũŔĦǃШfΣьЮ 



ΞΥΟ 
 

 

ÄƨĲƚƣŔŸŰШ
ΞΡ ÑŸШƽőċƣШĲǂƣĲŰƣШĬŸШǃŸƨШċŊƖĲĲШƽŔƣőШƣőĲШĬŸĦƨůĲŰƣќƚШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓŸũŔĦŔĲƚе 

ÉƣƖŸŰŊũǃШ
ĬŔƚċŊƖĲĲ ?ŔƚċŊƖĲĲ 

 ĲŔƣőĲƖШ
ċŊƖĲĲШŰŸƖШ
ĬŔƚċŊƖĲĲ 

ŊƖĲĲ ÉƣƖŸŰŊũǃШ
ċŊƖĲĲ 

?ŸШŰŸƣШ
ťŰŸƽ 

 ŸШ
ċŰƚƽĲƖ 

 

 

 

 

 



ΞΥΠ 
 

ÄƨĲƚƣŔŸŰШΞΣ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚШŉŸƖШǃŸƨƖШċŰƚƽĲƖШƣŸШƕƨĲƚƣŔŸŰШΞΡе 

 

 

ŰǃЮ§ƣőĲƖЮ[ĲĲĬĤċĦť 

ÄƨĲƚƣŔŸŰШΞΤ 
fŉШƣőĲƖĲШċƖĲШċŰǃШŸƣőĲƖШĦŸůůĲŰƣƚШǃŸƨШƽŔƚőШƣŸШůċťĲШƖĲŊċƖĬŔŰŊШƣőĲШ
ĦŸŰƚƨũƣċƣŔŸŰШĬŸĦƨůĲŰƣШƽőŔĦőШǃŸƨШőċƻĲШŰŸƣШċũƖĲċĬǃШŊŔƻĲŰШŔŰШǃŸƨƖШ
ƓƖĲĦĲĬŔŰŊШċŰƚƽĲƖƚЯШƓũĲċƚĲШĲŰƣĲƖШƣőĲůШőĲƖĲЮ 

 

 

  



ΞΥΡ 
 

ĤŸƨƣЮòŸƨ 
ÂũĲċƚĲШũĲƣШƨƚШťŰŸƽШǃŸƨƖШŰċůĲЯШǃŸƨƖШċĬĬƖĲƚƚШыŔŰĦũƨĬŔŰŊШƓŸƚƣĦŸĬĲьЯШċŰĬШŔŉШċƓƓũŔĦċĤũĲЯШƣőĲШ
ŸƖŊċŰŔƚċƣŔŸŰШǃŸƨШċƖĲШƖĲƓƖĲƚĲŰƣŔŰŊЮШÑőŔƚШŔŰŉŸƖůċƣŔŸŰШŔƚШĲƚƚĲŰƣŔċũШċŰĬШƖĲƚƓŸŰƚĲƚШƣőċƣШ
ċƖĲШƚƨĤůŔƣƣĲĬШƽŔƣőŸƨƣШŔƣШůċǃШŰŸƣШĤĲШƣċťĲŰШŔŰƣŸШĦŸŰƚŔĬĲƖċƣŔŸŰЮ 

ìőĲŰШƽĲШƓƨĤũŔƚőШǃŸƨƖШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽĲШƽŔũũШċũƚŸШƓƨĤũŔƚőШǃŸƨƖШŰċůĲЮШÑőŔƚШŔƚШ
ŰĲĦĲƚƚċƖǃШĤĲĦċƨƚĲШƽĲШĦċŰŰŸƣШċĦĦĲƓƣШċŰŸŰǃůŸƨƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШŔŰШũŔŰĲШƽŔƣőШÂũċŰŰŔŰŊШ
fŰƚƓĲĦƣŸƖċƣĲШƖĲƕƨŔƖĲůĲŰƣƚШċŰĬШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШŸƨƖШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШ
fŰƻŸũƻĲůĲŰƣШыÉ9fьЮШìĲШƽŔũũШŰŸƣЯШőŸƽĲƻĲƖЯШƓƨĤũŔƚőШǃŸƨƖШŸƣőĲƖШƓĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰШƚƨĦőШ
ċƚШǃŸƨƖШƓŸƚƣċũШċĬĬƖĲƚƚШŸƖШĲůċŔũШċĬĬƖĲƚƚШƽőŔĦőШƽŔũũШĤĲШƖĲĬċĦƣĲĬЮШcŸƽĲƻĲƖЯШŔŰШũŔŰĲШƽŔƣőШ
ŸƨƖШÉ9fШǃŸƨШƽŔũũШŰĲĲĬШƣŸШƚƨƓƓũǃШǃŸƨƖШŰċůĲШċŰĬШċĬĬƖĲƚƚШċƚШƽĲШċƖĲШƨŰċĤũĲШƣŸШċĦĦĲƓƣШ
ċŰŸŰǃůŸƨƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЮ 

òŸƨШĬŸШŰŸƣШőċƻĲШƣŸШŊŔƻĲШƨƚШĬĲůŸŊƖċƓőŔĦШŔŰŉŸƖůċƣŔŸŰШыċŊĲЯШŊĲŰĬĲƖШŔĬĲŰƣŔƣǃЯШĲƣőŰŔĦŔƣǃШĲƣĦЮьШ
ĤƨƣШŔŉШǃŸƨШĬŸШƽĲШƽŔũũШőċƻĲШċШĤĲƣƣĲƖШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШőŸƽШƖĲƓƖĲƚĲŰƣċƣŔƻĲШŸƨƖШĦŸŰƚƨũƣċƣŔŸŰШ
őċƚШĤĲĲŰЮ 

§ƨƖШƓƖŔƻċĦǃШŰŸƣŔĦĲЯШƽőŔĦőШĲǂƓũċŔŰƚШőŸƽШĬċƣċШƚƨĤůŔƣƣĲĬШƣŸШƨƚШƽŔũũШĤĲШůċŰċŊĲĬЯШŔƚШ
ƖĲƓƖŸĬƨĦĲĬШċƚШċŰШċƓƓĲŰĬŔǂШƣŸШƣőŔƚШƕƨĲƚƣŔŸŰŰċŔƖĲЮ 

 

ÄƨĲƚƣŔŸŰШΞΥ ƖĲШǃŸƨШċШƖĲƚŔĬĲŰƣШŸŉШÅƨŊĤǃШĤŸƖŸƨŊőеШыƓũĲċƚĲШĦŔƖĦũĲШŸŰĲШċŰƚƽĲƖь 

¸9{                            bh 

 

ÄƨĲƚƣŔŸŰШΞΦ ìőċƣШŔƚШǃŸƨƖШŰċůĲе 

 

 

ÄƨĲƚƣŔŸŰШΟΜ ìőċƣШŸƖŊċŰŔǍċƣŔŸŰШċƖĲШǃŸƨШƖĲƓƖĲƚĲŰƣŔŰŊЯШŔŉШċƓƓũŔĦċĤũĲе 

 

 

ÄƨĲƚƣŔŸŰШΟΝ ìőċƣШŔƚШǃŸƨƖШĦŸŰƣċĦƣШĲůċŔũШċĬĬƖĲƚƚе 

 

 



ΞΥΣ 
 

ÄƨĲƚƣŔŸŰШΟΞ ìőċƣШŔƚШǃŸƨƖШĦŸŰƣċĦƣШċĬĬƖĲƚƚШыŔŰĦũƨĬŔŰŊШƓŸƚƣĦŸĬĲье 

 

 

ÄƨĲƚƣŔŸŰШΟΟ ìőċƣШŔƚШǃŸƨƖШŊĲŰĬĲƖШŔĬĲŰƣŔƣǃеШыƓũĲċƚĲШĦŔƖĦũĲШŸŰĲШċŰƚƽĲƖь 

~ċũĲШыŔŰĦũƨĬŔŰŊШ
ƣƖċŰƚШůċŰь 

[ĲůċũĲШ
ыŔŰĦũƨĬŔŰŊШƣƖċŰƚШ
ƽŸůċŰь 

§ƣőĲƖШŔŰĦũƨĬŔŰŊШ
ŰŸŰрĤŔŰċƖǃ 

ÂƖĲŉĲƖШŰŸƣШƣŸШ
ƚċǃ  ŸШċŰƚƽĲƖ 

 

ÄƨĲƚƣŔŸŰШ
ΟΠ ìőċƣШŔƚШǃŸƨƖШċŊĲеШыƓũĲċƚĲШĦŔƖĦũĲШŸŰĲШċŰƚƽĲƖь 

ΝΣрΞΠ ΞΡрΟΠ ΟΡрΠΠ ΠΡрΡΠ ΡΡрΣΠ ΣΡрΤΠ ΤΡрΥΠ ΥΡҼ 

 

  



ΞΥΤ 
 

ÄƨĲƚƣŔŸŰШΟΡ ìőċƣШŔƚШǃŸƨƖШĲƣőŰŔĦŔƣǃеШыƓũĲċƚĲШĦŔƖĦũĲШŸŰĲШċŰƚƽĲƖь 

ìőŔƣĲШEŰŊũŔƚő 
 

ìőŔƣĲШìĲũƚő 
 

ìőŔƣĲШÉĦŸƣƣŔƚő 
 

ìőŔƣĲШ ŸƖƣőĲƖŰШfƖŔƚő 
 

ìőŔƣĲШfƖŔƚő 
 

ìőŔƣĲШ]ǃƓƚǃШŸƖШÑƖċƻĲũũĲƖ 
 

§ƣőĲƖШìőŔƣĲШĤċĦťŊƖŸƨŰĬ 
 

ìőŔƣĲШċŰĬШ7ũċĦťШ9ċƖŔĤĤĲċŰ 
 

ìőŔƣĲШċŰĬШ7ũċĦťШ ŉƖŔĦċŰ 
 

ìőŔƣĲШċŰĬШ ƚŔċŰ 
 

ŰǃШŸƣőĲƖШůŔǂĲĬШĤċĦťŊƖŸƨŰĬ 
 

ƚŔċŰо ƚŔċŰШ7ƖŔƣŔƚő 

fŰĬŔċŰ 
 

ÂċťŔƚƣċŰŔ 
 

7ċŰŊũċĬĲƚőŔ 
 

9őŔŰĲƚĲ 
 

ŰǃШŸƣőĲƖШ ƚŔċŰШĤċĦťŊƖŸƨŰĬ 
 

7ũċĦťШ ŉƖŔĦċŰ 
 

7ũċĦťШ9ċƖŔĤĤĲċŰ 
 

ŰǃШŸƣőĲƖШ7ũċĦťо ŉƖŔĦċŰо9ċƖŔĤĤĲċŰШ
ĤċĦťŊƖŸƨŰĬ 

 
ƖċĤ 
 

ŰǃШŸƣőĲƖШĲƣőŰŔĦШŊƖŸƨƓ 
 

ÂƖĲŉĲƖШŰŸƣШƣŸШƚċǃ 
 

 

ÄƨĲƚƣŔŸŰШΟΣ ?ŸШǃŸƨШĦŸŰƚŔĬĲƖШǃŸƨƖƚĲũŉШƣŸШĤĲШĬŔƚċĤũĲĬеШыƓũĲċƚĲШĦŔƖĦũĲШŸŰĲШċŰƚƽĲƖь 

¸9{                            bh                            tw9C9w bh¢ ¢h {!¸ 

 

ÄƨĲƚƣŔŸŰШΟΤ ìőċƣШŔƚШǃŸƨƖШƚĲǂƨċũШŸƖŔĲŰƣċƣŔŸŰе 

cĲƣĲƖŸƚĲǂƨċũ 
оƚƣƖċŔŊőƣ 

]ċǃШ
ƽŸůċŰо 
ũĲƚĤŔċŰ 

]ċǃШůċŰ 7ŔƚĲǂƨċũ §ƣőĲƖ ÂƖĲŉĲƖШŰŸƣШ
ƣŸШƚċǃ 

 ŸШ
ċŰƚƽĲƖ 

 

 

 



ΞΥΥ 
 

ÄƨĲƚƣŔŸŰШΟΥ ìőċƣШŔƚШǃŸƨƖШƖĲũŔŊŔŸŰШŸƖШĤĲũŔĲŉеШыƓũĲċƚĲШĦŔƖĦũĲШŸŰĲШċŰƚƽĲƖь 

 ŸШƖĲũŔŊŔŸŰ 
 

7ƨĬĬőŔƚƣ 
 

9őƖŔƚƣŔċŰ 
 

cŔŰĬƨ 
 

sĲƽŔƚő 

~ƨƚũŔů 
 
ÉŔťő 

 
ŰǃШŸƣőĲƖШƖĲũŔŊŔŸŰ 

 
ÂƖĲŉĲƖШŰŸƣШƣŸШƚċǃ 

 

ÂƖŔƻċĦǃШ ŸƣŔĦĲ 

ÑőŔƚШƓƖŔƻċĦǃШŰŸƣŔĦĲШƖĲũċƣĲƚШƣŸШÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũѣƚШĬĲƻĲũŸƓůĲŰƣШƚƣƖċƣĲŊǃШƚĲƖƻŔĦĲƚЮШfƣШċƓƓũŔĲƚШ
ƣŸШŔŰŉŸƖůċƣŔŸŰШƓƖŸƻŔĬĲĬШĤǃШƓŸƚƣЯШĲůċŔũЯШƣĲũĲƓőŸŰĲШċŰĬШŸŰũŔŰĲЮ 

ÑőĲШĬċƣċШĦŸŰƣƖŸũũĲƖ 

ÑőĲШĬċƣċШĦŸŰƣƖŸũũĲƖШŉŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШƚƣƖċƣĲŊǃШƚĲƖƻŔĦĲШŔƚа 

ÅƨŊĤǃЮ7ŸƖŸƨŊőЮ9ŸƨŰĦŔũе ÑŸƽŰЮcċũũе EƻƖĲƨǂЮìċǃеЮÅƨŊĤǃЮ9éΥΤЮΥÅÅе ÖŰŔƣĲĬЮuŔŰŊĬŸů 

ìĲШƽŔũũШƚƣŸƖĲШƣőĲШĬċƣċШŔŰШŸƨƖШĦŸůƓƨƣĲƖШċŰĬШůċŰƨċũШƖĲĦŸƖĬШƚǃƚƣĲůƚШċŰĬШƖĲƚƣƖŔĦƣШċĦĦĲƚƚШ
ċĦĦŸƖĬŔŰŊШƣŸШƖĲũĲƻċŰƣШƓŸũŔĦŔĲƚШċŰĬШƓƖŸĦĲĬƨƖĲƚЮ 

ÂĲƖƚŸŰċũШĬċƣċ 

ÑőĲШƓĲƖƚŸŰċũШĬċƣċШƽĲШůċǃШőŸũĬШŔŰĦũƨĬĲƚаШǃŸƨƖШŰċůĲЯШċĬĬƖĲƚƚШċŰĬШĦŸŰƣċĦƣШĬĲƣċŔũƚЯШƚŔŊŰċƣƨƖĲЯШ
ċŰĬШƖŸũĲЯШċũŸŰŊШƽŔƣőШċŰǃШŔŰŉŸƖůċƣŔŸŰШǃŸƨШĦőŸŸƚĲШƣŸШŊŔƻĲШƨƚЮ 

ìĲШƽŔũũШƨƚĲШƣőŔƚШĬċƣċШŉŸƖШƣőĲШŉŸũũŸƽŔŰŊШƓƨƖƓŸƚĲƚа 

¶ ÑŸШĦŸŰƚƨũƣШŸŰШƚƣƖċƣĲŊŔĦШƓũċŰŰŔŰŊШůċƣƣĲƖƚб 

¶ ÑŸШŔŰŉŸƖůШĦƨƖƖĲŰƣШŸƖШŉƨƣƨƖĲШƓũċŰŰŔŰŊШƓŸũŔĦǃб 

¶ ÑŸШŔŰŉŸƖůШƣőĲШƓƖĲƓċƖċƣŔŸŰШċŰĬШĲǂċůŔŰċƣŔŸŰШŸŉШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚб 

¶ ÑŸШŔŰŉŸƖůШƣőĲШƓƖĲƓċƖċƣŔŸŰЯШƖĲƻŔĲƽШŸƖШƨƓĬċƣŔŰŊШŸŉШ ƖƣŔĦũĲШΠШĬŔƖĲĦƣŔŸŰƚЯШ9ŸůůƨŰŔƣǃШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШxĲƻǃЯШxŸĦċũШ?ĲƻĲũŸƓůĲŰƣШ§ƖĬĲƖƚШŸƖШƚƨĦőШŸƣőĲƖШƓũċŰŰŔŰŊШĬŸĦƨůĲŰƣƚШƣőĲШ
ĦŸƨŰĦŔũШůċǃШƓƖĲƓċƖĲШŉƖŸůШƣŔůĲШƣŸШƣŔůĲб 

¶ ÑŸШƓƖĲƻĲŰƣШŸƖШĬĲƣĲĦƣШŉƖċƨĬШŸƖШŸƣőĲƖШĦƖŔůĲб 

¶ ÑŸШĲŰċĤũĲШċШůċƣƣĲƖШƣŸШĤĲШĦŸŰƚŔĬĲƖĲĬ ċƣШċƓƓĲċũЯШƓƨĤũŔĦШŔŰƕƨŔƖǃЯШũŸĦċũШƓũċŰШĲǂċůŔŰċƣŔŸŰЯШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШĲǂċůŔŰċƣŔŸŰЯШŢƨĬŔĦŔċũШƖĲƻŔĲƽШŸƖШƚƣċƣƨƣŸƖǃШĦőċũũĲŰŊĲЯШƽőĲƖĲШ
ċƓƓƖŸƓƖŔċƣĲб 

¶ ÑŸШĦċƖƖǃШŸƨƣШĲŰŉŸƖĦĲůĲŰƣШċĦƣŔƻŔƣǃШƖĲũċƣĲĬШƣŸШŸƨƖШƓũċŰŰŔŰŊШĲŰŉŸƖĦĲůĲŰƣШƓŸƽĲƖƚЮ 



ΞΥΦ 
 

xĲŊċũШĤċƚŔƚ 

ÑőĲШƓƖŸĦĲƚƚŔŰŊШŔƚШŰĲĦĲƚƚċƖǃШƚŸШƣőċƣШƽĲШĦċŰШĦċƖƖǃШŸƨƣШŸƨƖШƚƣƖċƣĲŊŔĦШƓũċŰŰŔŰŊШŉƨŰĦƣŔŸŰƚЮ 

ìőĲƖĲШǃŸƨШőċƻĲШƣŸũĬШƨƚШƣőċƣШǃŸƨШƽŸƨũĬШũŔťĲШƨƚШƣŸШťĲĲƓШǃŸƨШŔŰŉŸƖůĲĬШċĤŸƨƣШċШůċƣƣĲƖЯШĬċƣċШ
ƓƖŸƣĲĦƣŔŸŰШũċƽШĬĲƚĦƖŔĤĲƚШƣőŔƚШũĲŊċũШĤċƚŔƚШċƚ ĦŸŰƚĲŰƣЮ 

ìőĲƖĲШƣőĲШƓƖŸĦĲƚƚŔŰŊШŔƚШŰĲĦĲƚƚċƖǃШƣŸШŉƨũǯũШƣőĲШĦŸƨŰĦŔũќƚШũĲŊċũШŸĤũŔŊċƣŔŸŰƚЯШĬċƣċШƓƖŸƣĲĦƣŔŸŰШũċƽШ
ĬĲƚĦƖŔĤĲƚШƣőŔƚШũĲŊċũШĤċƚŔƚШċƚШċ ũĲŊċũШŸĤũŔŊċƣŔŸŰЮ 

ìőĲƖĲШƣőĲШƓƖŸĦĲƚƚŔŰŊШŔƚШŰĲĦĲƚƚċƖǃШƣŸШĬĲƣĲĦƣШŸƖШƓƖĲƻĲŰƣШŉƖċƨĬШŸƖШŸƣőĲƖШĦƖŔůĲЯШŸƖШŔŰШƖĲũċƣŔŸŰШƣŸШŸƨƖШ
ĲŰŉŸƖĦĲůĲŰƣШƓŸƽĲƖƚЯШĬċƣċШƓƖŸƣĲĦƣŔŸŰШũċƽШĬĲƚĦƖŔĤĲƚШƣőŔƚШũĲŊċũШĤċƚŔƚШċƚ ŰĲĦĲƚƚċƖǃШŉŸƖШ
ƓĲƖŉŸƖůċŰĦĲШŸŉШċШƓƨĤũŔĦШƣċƚťЯШŸƖ ŔŰШƣőĲШƓƨĤũŔĦШŔŰƣĲƖĲƚƣЮ 

fŉШǃŸƨШĬŸШŰŸƣШƓƖŸƻŔĬĲШƣőĲШŔŰŉŸƖůċƣŔŸŰШƽĲШċƚťШŉŸƖШŔƣШůċǃШŰŸƣШĤĲШƓŸƚƚŔĤũĲШŉŸƖШƨƚШƣŸШĦŸŰƚŔĬĲƖШǃŸƨƖШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЮ 

ìĲШůċǃШŰĲĲĬШƣŸШƓƖŸĦĲƚƚШÉƓĲĦŔċũШ9ċƣĲŊŸƖŔĲƚШŸŉШƓĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰШŔŰШŸƖĬĲƖШƣŸШċƚƚĲƚƚШċŰǃШ
ċƓƓũŔĦċŰƣрƚƓĲĦŔǯĦШĦŸŰĬŔƣŔŸŰƚЮШìőĲƖĲШƣőŔƚШŔƚШŰĲĦĲƚƚċƖǃЯШĬċƣċШƓƖŸƣĲĦƣŔŸŰШũċƽШĬĲƚĦƖŔĤĲƚШƣőŔƚШ
ĲǂĲůƓƣŔŸŰШċƚШĤĲŔŰŊШŸŉ ƚƨĤƚƣċŰƣŔċũШƓƨĤũŔĦШŔŰƣĲƖĲƚƣЮ 

9ŸŰƚĲŰƣ 

ìőĲƖĲШƽĲШċƖĲШƖĲũǃŔŰŊШŸŰШǃŸƨƖШĦŸŰƚĲŰƣШƣŸШƓƖŸĦĲƚƚШǃŸƨƖШƓĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰЯШŉŸƖШĲǂċůƓũĲШƣŸШťĲĲƓШ
ǃŸƨШŔŰŉŸƖůĲĬШŸŉШċШůċƣƣĲƖШǃŸƨШőċƻĲШƓƖĲƻŔŸƨƚũǃШƣŸũĬШƨƚШƣőċƣШǃŸƨШƽċŰƣĲĬШƣŸШőĲċƖШċĤŸƨƣЯШǃŸƨШůċǃШŸƓƣШ
ŸƨƣШċƣШċŰǃШƣŔůĲШĤǃШũĲƣƣŔŰŊШƨƚШťŰŸƽЮШìĲШĬŸШŰŸƣШŰĲĲĬШǃŸƨƖШĦŸŰƚĲŰƣШƽőĲŰШƽĲШċƖĲШƓƖŸĦĲƚƚŔŰŊШǃŸƨƖШ
ƓĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰШŔŰШĦŸŰŰĲĦƣŔŸŰШƽŔƣőШŸƨƖШũĲŊċũШŸĤũŔŊċƣŔŸŰƚШŸƖШŔŰШƣőĲШƓƨĤũŔĦШŔŰƣĲƖĲƚƣЮ 

?ŔƚĦũŸƚƨƖĲ 

ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШůċǃШƓċƚƚШŸŰШǃŸƨƖШƓĲƖƚŸŰċũШĬċƣċШƣŸШƣőŔƖĬШƓċƖƣŔĲƚШŉŸƖШƣőĲШƓƨƖƓŸƚĲƚШŸŉШ
ĬĲƣĲĦƣŔŰŊШŸƖШƓƖĲƻĲŰƣŔŰŊШŉƖċƨĬШŸƖШŸƣőĲƖШĦƖŔůĲЯШŸƖШŔŉШŔƣШŔƚШŰĲĦĲƚƚċƖǃШƣŸШĦŸŰƚŔĬĲƖШǃŸƨƖШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЮШÑőĲƚĲШŸƖŊċŰŔƚċƣŔŸŰƚШůċǃШŔŰĦũƨĬĲШċůŸŰŊƚƣШŸƣőĲƖƚШĦŸŰƚƨũƣċŰƣƚШŔŰƚƣƖƨĦƣĲĬШĤǃШƨƚЯШ
ŸƣőĲƖШƓċƖƣŔĦŔƓċŰƣƚШŔŰШũŸĦċũШƓũċŰШĲǂċůŔŰċƣŔŸŰƚЯШƓċƖŔƚőШĦŸƨŰĦŔũƚЯШìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũЯШ
ƣőĲШEŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃЯШcŔƚƣŸƖŔĦШEŰŊũċŰĬЯШcŔŊőƽċǃƚШEŰŊũċŰĬЯШìċƖƽŔĦťƚőŔƖĲШÂŸũŔĦĲЯШƣőĲШ
?ĲƓċƖƣůĲŰƣШŸŉШìŸƖťШċŰĬШÂĲŰƚŔŸŰƚЯШc~Å9ЯШƣőĲШÂũċŰŰŔŰŊШfŰƚƓĲĦƣŸƖċƣĲЯШŔŰĬĲƓĲŰĬĲŰƣШĲǂċůŔŰĲƖƚЯШ
ŸƖШċŰǃШŸƣőĲƖШŸƖŊċŰŔƚċƣŔŸŰШƽőĲƖĲШƽĲШċƖĲШƖĲƕƨŔƖĲĬШŸƖШƓĲƖůŔƣƣĲĬШĤǃШũċƽШƣŸШƚőċƖĲШŔŰŉŸƖůċƣŔŸŰЮ 

òŸƨƖШƖĲĦŸƖĬƚШċƖĲШőĲũĬШŔŰШċШƚĲĦƨƖĲШƚĲĦƣŔŸŰШŸŉШƣőĲШĦŸƨŰĦŔũќƚШŔŰŉŸƖůċƣŔŸŰШůċŰċŊĲůĲŰƣШƚǃƚƣĲů 

ìĲШůċǃШůċťĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШǃŸƨШƚƨĤůŔƣШƣŸШƨƚШċƻċŔũċĤũĲШŉŸƖШƓƨĤũŔĦШŔŰƚƓĲĦƣŔŸŰШċŰĬоŸƖШ
ƓƨĤũŔƚőШƣőĲůШŸŰШŸƨƖШƽĲĤƚŔƣĲЮ ìőĲŰШƽĲШƓƨĤũŔƚőШǃŸƨƖШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽĲШƽŔũũШċũƚŸШƓƨĤũŔƚőШǃŸƨƖШ
ŰċůĲЮШÑőŔƚШŔƚШŰĲĦĲƚƚċƖǃШĤĲĦċƨƚĲШƽĲШĦċŰŰŸƣШċĦĦĲƓƣШċŰŸŰǃůŸƨƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШŔŰШũŔŰĲШƽŔƣőШ
ÂũċŰŰŔŰŊШfŰƚƓĲĦƣŸƖċƣĲШƖĲƕƨŔƖĲůĲŰƣƚШċŰĬШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШŸƨƖШÉƣċƣĲůĲŰƣШŸŉШ9ŸůůƨŰŔƣǃШ
fŰƻŸũƻĲůĲŰƣШыÉ9fьЮШìĲШƽŔũũШŰŸƣЯШőŸƽĲƻĲƖЯШƓƨĤũŔƚőШǃŸƨƖШŸƣőĲƖШƓĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰШƚƨĦőШċƚШǃŸƨƖШ
ƓŸƚƣċũШċĬĬƖĲƚƚШŸƖШĲůċŔũШċĬĬƖĲƚƚШƽőŔĦőШƽŔũũШĤĲШƖĲĬċĦƣĲĬЮШcŸƽĲƻĲƖЯШŔŰШũŔŰĲШƽŔƣőШŸƨƖШÉ9fШǃŸƨШƽŔũũШ
ŰĲĲĬШƣŸШƚƨƓƓũǃШǃŸƨƖШŰċůĲШċŰĬШċĬĬƖĲƚƚШċƚШƽĲШċƖĲШƨŰċĤũĲШƣŸШċĦĦĲƓƣШċŰŸŰǃůŸƨƚШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚЮ 

ÅĲƣĲŰƣŔŸŰШƓĲƖŔŸĬ 

ÅƨŊĤǃШ7ŸƖŸƨŊőШ9ŸƨŰĦŔũШƽŔũũШƓƖŸĦĲƚƚШǃŸƨƖШƓĲƖƚŸŰċũШĬċƣċШŉŸƖШċƚШũŸŰŊШċƚШŔƚШŰĲĦĲƚƚċƖǃШƣŸШĦŸůƓũĲƣĲШ
ƣőĲШƓũċŰШůċťŔŰŊШƓƖŸĦĲƚƚШŸƖШŸƣőĲƖШƓƖŸĦĲƚƚШŔŰШƖĲƚƓĲĦƣШŸŉШƽőŔĦőШǃŸƨШőċƻĲШƚƨĤůŔƣƣĲĬШǃŸƨƖШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƣŸШƨƚЮШÅĲƓƖĲƚĲŰƣċƣŔŸŰƚШƚƨĤůŔƣƣĲĬШŔŰШƖĲƚƓŸŰƚĲШƣŸШċШũŸĦċũШƓũċŰШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШ
ƖĲůċŔŰШŸŰШŸƨƖШƽĲĤƚŔƣĲШċŰĬШĤĲШċƻċŔũċĤũĲШŉŸƖШƓƨĤũŔĦШŔŰƚƓĲĦƣŔŸŰШƨŰƣŔũШċƣШũĲċƚƣШƚŔǂШƽĲĲťƚШċŉƣĲƖШƣőĲШ



ΞΦΜ 
 

ĬċƣĲШŸŉШċĬŸƓƣŔŸŰШŸŉШƣőĲШƓũċŰЮШfŰШƣőĲШĦċƚĲШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƚƨĤůŔƣƣĲĬШŔŰШƖĲƚƓŸŰƚĲШƣŸШċШ
ƚƨƓƓũĲůĲŰƣċƖǃШƓũċŰŰŔŰŊШĬŸĦƨůĲŰƣШыÉÂ?ьЯШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƽŔũũШƖĲůċŔŰШŸŰШŸƨƖШƽĲĤƚŔƣĲШċŰĬШ
ċƻċŔũċĤũĲШŉŸƖШƓƨĤũŔĦШŔŰƚƓĲĦƣŔŸŰШƨŰƣŔũШċƣШũĲċƚƣШƣőƖĲĲШůŸŰƣőƚШċŉƣĲƖШƣőĲШÉÂ?ШŔƚШċĬŸƓƣĲĬЮ 

ÑőĲШŔŰŉŸƖůċƣŔŸŰШůċǃШƣőĲŰШĤĲШċƖĦőŔƻĲĬШŔŰШƣőĲШƓƨĤũŔĦШŔŰƣĲƖĲƚƣШċŰĬШƽŔũũШĤĲШůċĬĲШċƻċŔũċĤũĲШƣŸШƣőĲШ
ƓƨĤũŔĦШŸŰШƖĲƕƨĲƚƣЮ 

òŸƨƖШƖŔŊőƣƚШċƚШċШĬċƣċШƚƨĤŢĲĦƣ 

òŸƨШőċƻĲШƣőĲШƖŔŊőƣа 

¶ ƣŸШƖĲƕƨĲƚƣШċШĦŸƓǃШŸŉШƣőĲШŔŰŉŸƖůċƣŔŸŰШƣőċƣШƽĲШőŸũĬШċĤŸƨƣШǃŸƨб 

¶ ƣŸШĦŸƖƖĲĦƣШĬċƣċШƣőċƣШƽĲШőŸũĬШċĤŸƨƣШǃŸƨШƣőċƣШŔƚШŔŰċĦĦƨƖċƣĲШŸƖШŔŰĦŸůƓũĲƣĲб 

¶ ŔŰШĦĲƖƣċŔŰШĦŔƖĦƨůƚƣċŰĦĲƚШǃŸƨШĦċŰШċƚťШŉŸƖШƣőĲШĬċƣċШƽĲШőŸũĬШċĤŸƨƣШǃŸƨШƣŸШĤĲШĲƖċƚĲĬШŉƖŸůШ
ŸƨƖШƖĲĦŸƖĬƚб 

¶ ƽőĲƖĲШĦĲƖƣċŔŰШĦŸŰĬŔƣŔŸŰƚШċƓƓũǃШƣŸШőċƻĲШċШƖŔŊőƣШƣŸШƖĲƚƣƖŔĦƣШƣőĲШƓƖŸĦĲƚƚŔŰŊб 

¶ ŔŰШƚŸůĲШĦŔƖĦƨůƚƣċŰĦĲƚЯШƣŸШőċƻĲШƣőĲШĬċƣċШƽĲШőŸũĬШċĤŸƨƣШǃŸƨШƣƖċŰƚŉĲƖƖĲĬШƣŸШċŰŸƣőĲƖШ
ŸƖŊċŰŔƚċƣŔŸŰб 

¶ ƣŸШŸĤŢĲĦƣШƣŸШĦĲƖƣċŔŰШƣǃƓĲƚШŸŉШƓƖŸĦĲƚƚŔŰŊШƚƨĦőШċƚШĬŔƖĲĦƣШůċƖťĲƣŔŰŊб 

¶ ƣŸШĦŸůƓũċŔŰШŔŉШƽĲШƖĲŉƨƚĲШċШƖĲƕƨĲƚƣШǃŸƨШůċǃШůċťĲШƨƚŔŰŊШƣőĲƚĲШƖŔŊőƣƚШċŰĬШǃŸƨШċƖĲШŰŸƣШ
őċƓƓǃШƽŔƣőШŸƨƖШƖĲċƚŸŰЮ 

ìĲШůċǃШƖĲŉĲƖШċŰǃШƖĲƕƨĲƚƣШǃŸƨШůċǃШůċťĲШƨƚŔŰŊШƣőĲƚĲШƖŔŊőƣƚШƣŸШċŰŸƣőĲƖШŸƖŊċŰŔƚċƣŔŸŰЯШŔŉШƣőĲǃШőċƻĲШ
ĤĲĲŰШŔŰƻŸũƻĲĬШŔŰШƓƖŸĦĲƚƚŔŰŊШǃŸƨƖШƓĲƖƚŸŰċũШĬċƣċЮ 

9ŸůƓũċŔŰƣƚ 

fŉШǃŸƨШċƖĲШƨŰőċƓƓǃШċĤŸƨƣШőŸƽШƽĲШċƖĲШőċŰĬũŔŰŊШǃŸƨƖШƓĲƖƚŸŰċũШĬċƣċШǃŸƨШĦċŰШĦŸůƓũċŔŰШƣŸШƣőĲШ?ċƣċШ
ÂƖŸƣĲĦƣŔŸŰШ§ǭŔĦĲƖЮШòŸƨШĦċŰШċũƚŸШĦŸůƓũċŔŰШƣŸШƣőĲШfŰŉŸƖůċƣŔŸŰШ9ŸůůŔƚƚŔŸŰĲƖќƚШ§ǭŔĦĲЮ 

ÑőĲШĬĲƣċŔũƚШŉŸƖШĲċĦőШŸŉШƣőĲƚĲШĦŸŰƣċĦƣƚШċƖĲа 

?ċƣċЮÂƖŸƣĲĦƣŔŸŰЮ§ǭŔĦĲƖе ÅƨŊĤǃЮ7ŸƖŸƨŊőЮ9ŸƨŰĦŔũе ÑŸƽŰЮcċũũе EƻƖĲƨǂЮìċǃе ÅƨŊĤǃЮ9éΥΤЮΥÅÅ 

fŰŉŸƖůċƣŔŸŰЮ9ŸůůŔƚƚŔŸŰĲƖѢƚЮ§ǭŔĦĲе ìǃĦũŔǭĲЮcŸƨƚĲе ìŔũůƚũŸƽЮÉuάЮΨ [е ÖŰŔƣĲĬЮ
uŔŰŊĬŸůе ĦċƚĲƽŸƖťѻŔĦŸЮŸƖŊЮƨťЯ ΜΝΣΞΡШΡΠΡΤΠΡ 

~ŸƖĲШŔŰŉŸƖůċƣŔŸŰ 

òŸƨШĦċŰШǯŰĬШůŸƖĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШőŸƽШƽĲШƨƚĲШƓĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰШċŰĬШǃŸƨƖШƖŔŊőƣƚШ
ċƣ ƽƽƽЮƖƨŊĤǃЮŊŸƻЮƨťоƓƖŔƻċĦǃЮ 

ÑőŔƚШŰŸƣŔĦĲШƽċƚШũċƚƣШƨƓĬċƣĲĬШŸŰШΞΣШsƨŰĲШΞΜΞΠЮ 
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ΞΦΝ 
 

ƓƓĲŰĬŔǂШΤШтШEƻŔĬĲŰĦĲШ9ƖŔƣŔƕƨĲƚ 
 

?ĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШĲƻŔĬĲŰĦĲ 
 дĤдЮĲƻŔĬĲŰĦĲЮƖĲũċƣŔŰŊЮƣŸЮĲůƓũŸǃůĲŰƣЮũċŰĬЮŰĲĲĬЮƚƓĲĦŔǯĦċũũǃЮŔƚЮŔŰĦũƨĬĲĬЮƨŰĬĲƖЮѡĲƻŔĬĲŰĦĲЮƖĲũċƣĲĬЮƣŸЮĲůƓũŸǃůĲŰƣЮũċŰĬѢЮĤĲũŸƽд 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

EƻŔĬĲŰĦĲШƣŸШƚƨƓƓŸƖƣШƣőĲШΡΜШ
ĬƽĲũũŔŰŊƚоǃĲċƖШƽŔŰĬŉċũũШ
ċƚƚƨůƓƣŔŸŰШƽŸƨũĬШĤĲШƨƚĲŉƨũШ
ċƚШƓċƖƣШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬƚШƣŸƓŔĦШƓċƓĲƖЮШ 

?ĲƻĲũŸƓůĲŰƣШ
 ĲĲĬƚШÑŸƓŔĦШÂċƓĲƖШ 

Ш cŔŰĦťũĲǃШċŰĬШ
7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũШ 

ШƣŸƓŔĦШƓċƓĲƖШŔƚШĤĲŔŰŊШƓƖŸĬƨĦĲĬШƣŸШ
ĲƻŔĬĲŰĦĲШƣőĲШƽŔŰĬŉċũũШċƚƚƨůƓƣŔŸŰƚЮШШ
ÑőŔƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮШ 

ƖŊƨĲШĬŸƨĤũĲШĦŸƨŰƣŔŰŊШŸŉШ
ƚƨƓƓũǃШ 

?ĲƻĲũŸƓůĲŰƣШ
 ĲĲĬƚШÑŸƓŔĦШÂċƓĲƖШ 

ƣőĲШÑŸƓŔĦШÂċƓĲƖШƣőĲŰШċƓƓĲċƖƚШ
ƣŸШŔŰĦŸƖƖĲĦƣũǃШƣċťĲШŸǭШŉƨƖƣőĲƖШ
ĦŸůůŔƣůĲŰƣƚШŉŸƖШƣőĲШƓĲƖŔŸĬШ
ΞΜΞΞрΞΜΞΠШтШƣőĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШőċĬШċũƖĲċĬǃШĬŸŰĲШƣőŔƚЮШ 

ƚőǯĲũĬШxċŰĬШ
ыcċƖĤŸƖŸƨŊőьШ
xŔůŔƣĲĬШ 

ÑőĲШƣŸƓŔĦШƓċƓĲƖШƣċťĲƚШƣőĲШŰĲƣШΞΜΞΞр
ΞΜΠΡШŰƨůĤĲƖШŔŰШƣőĲШ ũŔŊŰůĲŰƣШ
ƓċƓĲƖЯШƣőĲŰШĦŸŰƻĲƖƣƚШŔƣШƣŸШċШŊƖŸƚƚШ
ŰƨůĤĲƖШĤǃШċĬĬŔŰŊШĤċĦťШŔŰШƣőĲШ
ĦŸůůŔƣůĲŰƣƚШũŔƚƣĲĬШŔŰШƣőĲШ
ċũŔŊŰůĲŰƣШƓċƓĲƖЮШfƣШƣőĲŰШĲƕƨċũŔƚĲƚШ
ƣőĲШőĲĦƣċƖĲШċƖĲċШŸŉШƣőĲШ
ĦŸůůŔƣůĲŰƣƚШĤǃШċƓƓũǃŔŰŊШċШ
ĦŸŰƚŔƚƣĲŰƣШΜЮΟΡШƓũŸƣШƖċƣŔŸЮШÑőċƣШ
ŊŔƻĲƚШċШŊƖŸƚƚШΞΜΞΞрΞΜΠΡШ
ƖĲƕƨŔƖĲůĲŰƣЮШΞΜΞΞрΞΜΞΡШ
ĦŸůƓũĲƣŔŸŰƚШċƖĲШƣőĲŰШĬĲĬƨĦƣĲĬШƣŸШ
ƖĲċĦőШċШŊƖŸƚƚШƖĲƕƨŔƖĲůĲŰƣШċƣШċШΞΜΞΡШ
ĤċƚĲШĬċƣĲЮШÂũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰƚоĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰƚШ
ċƖĲШƣőĲŰШĬĲĬƨĦƣĲĬШŉƖŸůШƣőĲШŊƖŸƚƚШ



ΞΦΞ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƖĲƕƨŔƖĲůĲŰƣШƣŸШŊŔƻĲШċШŰĲƣШŰĲĲĬШ
ǯŊƨƖĲШШ 

[ƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШŸŰШƣőĲШ
ũĲƻĲũШŸŉШĤƨǭĲƖШƽŸƨũĬШĤĲШ
ƨƚĲŉƨũШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬƚШƣŸƓŔĦШƓċƓĲƖШ 

?ĲƻĲũŸƓůĲŰƣШ
 ĲĲĬƚШÑŸƓŔĦШÂċƓĲƖШ 

ΦӖШĤƨǭĲƖШŔĬĲŰƣŔǯĲĬШ cŔŰĦťũĲǃШċŰĬШ
7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũШ 

ÉĲĲШƚĲĦƣŔŸŰШŔŰШƣőĲШ9ŸŰƚƨũƣċƣŔŸŰШ
ÉƣċƣĲůĲŰƣШƖĲŊċƖĬŔŰŊШƣőĲШĤƨǭĲƖШċŰĬШ
ƣőĲШƖċŰŊĲШŸŉШƻŔĲƽƚШƓƖŸƻŔĬĲĬШŸŰШƣőŔƚЮШ 

[ƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰШŸŰШƣőĲШ
ŰŸŰрŔůƓũĲůĲŰƣċƣŔŸŰШĤƨǭĲƖШ
ƽŸƨũĬШĤĲШƨƚĲŉƨũШŔŰШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШƣŸƓŔĦШ
ƓċƓĲƖШ 

?ĲƻĲũŸƓůĲŰƣШ
 ĲĲĬƚШÑŸƓŔĦШÂċƓĲƖШ 

ΝΜӖШŰŸŰрŔůƓũĲůĲŰƣċƣŔŸŰШ
ĤƨǭĲƖШ 

cŔŰĦťũĲǃШċŰĬШ
7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũШ 

ƚШċĤŸƻĲШ 

ÅĲĦŸůůĲŰĬШƖĲƻŔĲƽШŸŉШƣőĲШ
?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШÑŸƓŔĦШ
ÂċƓĲƖШƣŸШƖĲƚƓŸŰĬШƣŸШƨƓШƣŸШ
ĬċƣĲШĲĦŸŰŸůŔĦШĦŸŰĬŔƣŔŸŰƚШ
ċŰĬШŉŸƖĲĦċƚƣƚШ 

Ш  ŸƣĲШƣŸƓŔĦШƓċƓĲƖШƽċƚШƓƖĲƓċƖĲĬШ
ŔŰШΞΜΞΞШĤċƚĲĬШŸŰШĬċƣċШƽőŔĦőШŔƚШ
ĲƻĲŰШŸũĬĲƖЮШШEƚƚĲŰƣŔċũШŉŸƖШƨƓрƣŸр
ĬċƣĲШƖŸĤƨƚƣШĲƻŔĬĲŰĦĲЮШШÑőĲШ
ƣŸƓŔĦШƓċƓĲƖШĬŸĲƚШŰŸƣШƖĲŉĲƖШƣŸШ
~ċŊŰċШÂċƖťШĬĲƚƓŔƣĲШŔƣШĤĲŔŰŊШ
ŔůůĲĬŔċƣĲũǃШċĬŢċĦĲŰƣШƣŸШƣőĲШ
ĤŸƖŸƨŊőШĤŸƨŰĬċƖǃШċŰĬШ
ƖĲĦŸůůĲŰĬШƣőċƣШŔƣШŔƚШŔŰĦũƨĬĲĬЮШШ
cċƖĤŸƖŸƨŊőШőċƚШŔĬĲŰƣŔǯĲĬШŔƣШċƚШ
ċШťĲǃШċƖĲċШŸŉШŸƓƓŸƖƣƨŰŔƣǃЮШ 

ÖuШxċŰĬШ
§ƓĲƖċƣŔŸŰƚШxƣĬШ 

ÑőĲШ?ĲƻĲũŸƓůĲŰƣШ ĲĲĬƚШÑŸƓŔĦШ
ƓċƓĲƖШőċƚШĤĲĲŰШƖĲƻŔĲƽĲĬШċŰĬШ
ƨƓĬċƣĲĬШƣŸШƖĲƚƓŸŰĬШƣŸШũċƣĲƚƣШ
ŔŰŉŸƖůċƣŔŸŰЮШ 

cE?  ШŔƚШĤċƚĲĬШŸŰШ
ċƚƚƨůƓƣŔŸŰƚШƽőŔĦőШŰŸШ
ũŸŰŊĲƖШċƓƓũǃШ 

cE?  Ш cŔŊőĲƖШcE?  ШǯŊƨƖĲШƽŔũũШũĲċĬШ
ƣŸШƨŰƚƨƚƣċŔŰċĤũĲШĬĲƻĲũŸƓůĲŰƣШ
ċŰĬШŔƚШŰŸƣШƚƨĤƚƣċŰƣŔċƣĲĬШ 

7ƖŔŰťũŸƽШÂċƖŔƚőШ
9ŸƨŰĦŔũШ 

ÑőĲШcE?  ШĦŸŰƣŔŰƨĲƚШƣŸШŉŸƖůШƓċƖƣШ
ŸŉШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮШШìŔƣőШƖĲŊċƖĬШ
ƣŸШőŸƨƚŔŰŊШŰĲĲĬЯШŔƣШőċƚШĤĲĲŰШ
ƚƨƓĲƖƚĲĬĲĬШĤǃШƣőĲШŰċƣŔŸŰċũШ
ÉƣċŰĬċƖĬШ~ĲƣőŸĬЯШċŰĬШĤǃШċШŰĲƽШ
cŸƨƚŔŰŊШ ĲĲĬƚШÉƣƨĬǃЮШШìŔƣőШƖĲŊċƖĬШ



ΞΦΟ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƣŸШĲůƓũŸǃůĲŰƣШŰĲĲĬЯШƣőĲШcE?  Ш
ƚőŸƨũĬШĤĲШƖĲċĬШŔŰШĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШ
ƣőĲШì~ÉEÉÉШċŰĬШƚƨĤƚĲƕƨĲŰƣШ
ċũŔŊŰůĲŰƣШƓċƓĲƖШċŰĬШċĬĬĲŰĬƨůЮШ 

cE?  ШŔƚШĲƚƣŔůċƣĲƚШŸŰũǃШ
ċŰĬШŔƚШĲƚƓĲĦŔċũũǃШƽƖŸŰŊШŉŸƖШ
ìŸũƻĲǃШÂċƖŔƚőШŔŰШƣĲƖůƚШŸŉШ
ũŸĦċƣŔŸŰШѼШċũũŸĦċƣŔŸŰШĬĲƣċŔũƚШ 

cE?  Ш ÑőŔƚШƽŔũũШĦċƨƚĲШĬċůċŊĲШƣŸШƣőĲШ
ĲŰƻŔƖŸŰůĲŰƣЯШĦőċƖċĦƣĲƖШѼШ
ċƓƓĲċƖċŰĦĲШŸŉШƣőĲШƻŔũũċŊĲШѼШ
ĬŸĲƚШŰŸƣШůĲĲƣШƣőĲШċŔůШŸŉШ
ƚƨƚƣċŔŰċĤũĲШĬĲƻĲũŸƓůĲŰƣШ 

An individual ÑőĲШƚƣċƣƨƚШŸŉШƣőĲШcE?  ШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲĬШŔƚШĬŔƚĦƨƚƚĲĬШċĤŸƻĲЮШШ
ÑőĲШcE?  ШĦŸŰƚŔĬĲƖƚШŰĲĲĬЯШċŰĬШ
ŰŸƣШƚƓċƣŔċũШĬŔƚƣƖŔĤƨƣŔŸŰоƚƣƖċƣĲŊǃЮШ 

cE?  ШŔƚШŸƨƣШŸŉШĬċƣĲШ cE?  Ш  ŸШŉƨƖƣőĲƖШĬĲƣċŔũƚШŔŰĦũƨĬĲĬШШ Ш [ŸƖШőŸƨƚŔŰŊШŰĲĲĬШċШŰĲƽШcŸƨƚŔŰŊШ
 ĲĲĬƚШÅĲƓŸƖƣШыΞΜΞΡьШőċƚШĤĲĲŰШ
ƓƖŸĬƨĦĲĬЮШШ[ŸƖШĲůƓũŸǃůĲŰƣШŰĲĲĬЯШŔƣШ
ƚőŸƨũĬШĤĲШƖĲċĬШŔŰШĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШ
ƣőĲШì~ÉEÉÉЯШì~ÉEÉÉоcE?  Ш
ċũŔŊŰůĲŰƣШƓċƓĲƖШċŰĬШƚƨĤƚĲƕƨĲŰƣШ
ċĬĬĲŰĬƨůЮШ 

Ш 

Ш 

Ш 

Ш 

Ш 



ΞΦΠ 
 

ÉŔƣĲШ ƚƚĲƚƚůĲŰƣоƚĲũĲĦƣŔŸŰШĲƻŔĬĲŰĦĲ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚь 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ƖŔƣŔĦŔƚůШŸŉШŢƨĬŊĲůĲŰƣƚШ
ůċĬĲШċĤŸƨƣШŔŰĬŔƻŔĬƨċũШƚŔƣĲƚШ
ŔŰШƚƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШ
ŸŉШcEx Ш 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШċŰĬШ
cEx Ш 

 ƨůĲƖŸƨƚШƚŔƣĲШƓƖŸůŸƣĲƖƚШƖċŔƚĲĬШĦƖŔƣŔĦŔƚůƚШŸŉШ
ƣőĲШŢƨĬŊĲůĲŰƣƚШůċĬĲШċĤŸƨƣШƣőĲŔƖШŔŰĬŔƻŔĬƨċũШ
ƚŔƣĲƚШŔŰШƣőĲШÉƣċŊĲШΞШƚŔƣĲШċƚƚĲƚƚůĲŰƣШċŰĬШ
cEx ЮШÑőŸƚĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШċƖĲШƓƨĤũŔƚőĲĬШ
ċŰĬШƽĲШĬŸШŰŸƣШũŔƚƣШƣőĲůШċũũШőĲƖĲЮШШ 

 ƨůĲƖŸƨƚШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШ 

ÑőĲШĦŸůůĲŰƣƚШőċƻĲШĤĲĲŰШ
ƖĲƻŔĲƽĲĬШċŰĬШƽőĲƖĲШ
ŰĲĦĲƚƚċƖǃШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ċƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШ
ƨƓĬċƣĲĬШċŰĬШċШcEx Ш
ċĬĬĲŰĬƨůШőċƚШĤĲĲŰШ
ƓƖŸĬƨĦĲĬ 

[ũŸŸĬŔŰŊШŉƖŸůШÅŔƻĲƖШ ŰťĲƖШċƣШ
ìŸũƻĲǃШŰŸƣШċĦĦŸƨŰƣĲĬШŉŸƖШ 

cEx ЯШÉƣċŊĲШΞШ
ÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШ 

[ũŸŸĬŔŰŊШċƖŸƨŰĬШƣőĲШÅŔƻĲƖШ ŰťĲƖШыƓőŸƣŸƚШ
ƓƖŸƻŔĬĲĬьШƽőŔĦőШƨŰĬĲƖůŔŰĲƚШƣőĲШƚƨŔƣċĤŔũŔƣǃШŸŉШ
ƚŔƣĲƚШŔŰШìŸũƻĲǃШőċƚШŰŸƣШĤĲĲŰШċĬĲƕƨċƣĲũǃШ
ċĦĦŸƨŰƣĲĬШŉŸƖЮШ 

ìŸũƻĲǃШìĲƣũċŰĬШ
ÑƖƨƚƣШ 

ШÉƣċŊĲШΞШÉƣƖċƣĲŊŔĦШ[ũŸŸĬШ
ÅŔƚťШ ƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШ
ƨŰĬĲƖƣċťĲŰШċŰĬШƣőĲШ
ƚĲƕƨĲŰƣŔċũШƣĲƚƣШċƓƓũŔĲĬШƣŸШ
ċũũŸĦċƣŔŸŰШƚŔƣĲƚЮ 

ÉċŉĲŊƨċƖĬĲĬШũċŰĬШċƣШÉìШ
ÅƨŊĤǃШŔƚШŰŸƣШŔŰĦũƨĬĲĬШŔŰШ
cEx ШċƚШċШƖĲƚŔĬĲŰƣŔċũШ
ƓŸƣĲŰƣŔċũШƚŔƣĲШ 

cEx Ш xċŰĬШƽċƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШĲŔƣőĲƖШőŸƨƚŔŰŊШŸƖШ
ŢŸĤƚШċŰĬШÉìШÅƨŊĤǃШÉÂ?ШƚőŸƽĲĬШƓŸƣĲŰƣŔċũШŉŸƖШ
őŸƨƚŔŰŊШШ 

Ш ÑőĲШũċŰĬШƓƖŸůŸƣĲƖШƓƨƣШƣőŔƚШ
ũċŰĬШŉŸƖƽċƖĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШƨƚĲШŔŰШƣőĲШ9ċũũШ
ŉŸƖШÉŔƣĲƚЮ 

ũƚŸШƓũĲċƚĲĬШƣőċƣШƣőĲШċĤŸƻĲШ
ċƚƚĲƚƚůĲŰƣƚШőċƻĲШĤĲĲŰШ
ƨƣŔũŔƚĲĬШƣŸШŔŰŉŸƖůШƣőĲШÅƨŊĤǃШ
ÉƣċŊĲШΞШÉŔƣĲШ§ƓƣŔŸŰƚШ
ƚƚĲƚƚůĲŰƣШ 

ÉƣċŊĲШΞШÉŔƣĲШ
§ƓƣŔŸŰƚШ
ƚƚĲƚƚůĲŰƣЯШ

~ċƖĦőШΞΜΞΡШ 

ÑőŔƚШőĲƖŔƣċŊĲШĦŸŰƚŔĬĲƖċƣŔŸŰƚШőċƻĲШĤĲĲŰШ
ŔŰƣĲŊƖċũШƣŸШƣőĲШƓƖŸĦĲƚƚШŸŉШƣőĲШũŸĦċũШƓũċŰШ 

cŔƚƣŸƖŔĦШEŰŊũċŰĬШ  ŸƣĲĬЮШ 

ƖŊƨůĲŰƣƚШƣőċƣШŔŰĬŔƻŔĬƨċũШ
ƚŔƣĲƚШċƖĲШŊƖĲǃШĤĲũƣШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШ 

 ƨůĲƖŸƨƚШŊƖĲĲŰШĤĲũƣШƚŔƣĲШƓƖŸůŸƣĲƖƚШƓƨƣШ
ŉŸƖƽċƖĬШċƖŊƨůĲŰƣƚШƣőċƣШƣőĲŔƖШƚŔƣĲƚШƚőŸƨũĬШĤĲШ
ŔĬĲŰƣŔǯĲĬШċƚШŊƖĲǃШĤĲũƣЮШÑőŸƚĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШ

 ƨůĲƖŸƨƚШƚŔƣĲШ
ƓƖŸůŸƣĲƖƚШ 

]ƖĲĲŰШ7ĲũƣШĲƻŔĬĲŰĦĲШ
ċĬĬƖĲƚƚŔŰŊШƣőŔƚШƓŸŔŰƣШŔƚШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲШ 



ΞΦΡ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚь 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ċƖĲШƓƨĤũŔƚőĲĬШċŰĬШƽĲШĬŸШŰŸƣШũŔƚƣШƣőĲůШċũũШ
őĲƖĲЮШ 

fŰċĬĲƕƨċƣĲШƖĲŉĲƖĲŰĦĲШƣŸШ
ƓċƖċШΥΣШ ÂÂ[ШĦƖŔƣĲƖŔċШŉŸƖШ
ƚĲũĲĦƣŔŰŊШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШ 

ÉŔƣĲШƚĲũĲĦƣŔŸŰШ
ůĲƣőŸĬŸũŸŊǃШ 

Ш ÅŔĦőĤŸƖŸƨŊőШ
9ŸůůĲƖĦŔċũШ 

 ŸƣĲĬЮШÑőĲШƓƖŸƓŸƚĲĬШ
ƚƨĤůŔƚƚŔŸŰШƓũċŰШċũŔŊŰƚШƽŔƣőШ
ƣőĲШŸĤŢĲĦƣŔƻĲƚШŸŉШƓċƖċŊƖċƓőШ
ΥΣШ 

ĦĦĲƚƚŔĤŔũŔƣǃШƚĦŸƖŔŰŊШĤċƚĲĬШ
ŸŰШxÉ§ ƚШĦƖĲċƣĲƚШċШ
ĤŸƨŰĬċƖǃШĲǭĲĦƣШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШ 

ƣőŔƚШũĲċĬƚШƣŸШƚŔƣĲƚШŸŰШ9ŸƻĲŰƣƖǃШƨƖĤċŰШŉƖŔŰŊĲШ
ĤĲŔŰŊШũŸƽШƚĦŸƖĲƚШ 

7ċƖĤĲƖƖǃШ ìĲШċŊƖĲĲЯШƣőŔƚШŔƚШƽőǃШƣőŔƚШ
ŔŰŉŸƖůċƣŔŸŰШŔƚШ
ƚƨƓƓũĲůĲŰƣĲĬШƽŔƣőШƣőĲШƨƚĲШ
ŸŉШƣőĲШ?ŉÑШ9ŸŰŰĲĦƣŔƻŔƣǃШ
ƚĦŸƖĲШƣŸŸũШċŰĬШƽŔƣőШůŸƖĲШ
ƕƨċũŔƣċƣŔƻĲШŔŰŉŸƖůċƣŔŸŰШŔŰШ
ƖĲũċƣŔŸŰШƣŸШċĦĦĲƚƚŔĤŔũŔƣǃЮШШ 

ÑőĲШƣƖċŰƚƓŸƖƣШŔůƓċĦƣƚШċƖĲШ
ƨŰĬĲƖƓũċǃĲĬШрШƖĲŉĲƖĲŰĦĲШƣŸШ
ƣőĲШƖĲƓŸƖƣШŸŉШƣőĲШŔŰƚƓĲĦƣŸƖШ
ĬƨƖŔŰŊШƣőĲШũċƚƣШũŸĦċũШƓũċŰШ
ƓƖŸĦĲƚƚШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШ 

ШƚŔƣĲШƽőĲƖĲШƣƖċƻĲũШĦċŰШĤĲШůŔŰŔůŔƚĲĬШŰŸƖШ
ƚƨƚƣċŔŰċĤũĲШƣƖċƻĲũШůċǂŔůŔƚĲĬШ 

9ũċƖĲůŸŰƣШŸĤŸШsШ
~ċƖŔŰĲШxƣĬШ 

ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШƽŔũũШĲǂċůŔŰĲШ

ƣőĲШƚŔƣĲШŔŰШƣőĲШĦŸŰƣĲǂƣШŸŉШƣőĲШ
ũċƣĲƚƣШůŸĬĲũũŔŰŊШ
ŔŰŉŸƖůċƣŔŸŰЮШШШ 

fŰĬĲƓĲŰĬĲŰƣШĲĬƨĦċƣŔŸŰШ
ċŰċũǃƚŔƚШƨŰĬĲƖƣċťĲŰШŔŰШ
ƖĲƚƓĲĦƣШŸŉШƚŔƣĲШΝΟΣШƽőŔĦőШ
őċƚШĤĲĲŰШŸůŔƣƣĲĬШĤċƚĲĬШŸŰШ
ƓƖŔůċƖǃШƚĦőŸŸũШĦċƓċĦŔƣǃШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШ 

ÉŔƣĲШċƚƚĲƚƚĲĬШċƚШƚƨŔƣċĤũĲШĤƨƣШŰŸƣШƓƨƣШŉŸƖƽċƖĬШ
ŉŸƖШċũũŸĦċƣŔŸŰШĤċƚĲĬШƨƓŸŰШƓƖŔůċƖǃШƚĦőŸŸũШ
ĦċƓċĦŔƣǃЮШШ ƓƓĲŰĬŔǂШΟШŸŉШƖĲƓШŔŰĦũƨĬĲƚШ
ŔŰĬĲƓĲŰĬĲŰƣШĲĬƨĦċƣŔŸŰШĲƻŔĬĲŰĦĲЮШШ
ÉƨůůċƖŔƚĲĬШċƚШċĦťŰŸƽũĲĬŊĲůĲŰƣШƣőċƣШ
ìŸũƚƣŸŰШƓƖŔůċƖǃШŔƚШċƣШĦċƓċĦŔƣǃЯШĤƨƣШŸƣőĲƖШ
ƓƖŔůċƖǃШƚĦőŸŸũƚШƽŔƣőŔŰШΞШůŔũĲƚШċƖĲШƨŰĬĲƖШ
ĦċƓċĦŔƣǃЮШШ[ŸƖĲĦċƚƣƚШĬĲůŸŰƚƣƖċƣĲШĦċƓċĦŔƣǃЮШШ
ũƚŸШƕƨĲƚƣŔŸŰШĦŸŰĦũƨƚŔŸŰШƣőċƣШƣőĲƖĲШŔƚШŰŸШ

ƓŸƣĲŰƣŔċũШƣŸШĲǂƓċŰĬШìŸũƚƣŸŰШƓƖŔůċƖǃЮШ 

9ċƣĲƚĤǃШEƚƣċƣĲƚШ ìĲШőċƻĲШĦŸůůŔƚƚŔŸŰĲĬШŸƨƖШ
ŸƽŰШŔŰĬĲƓĲŰĬĲŰƣШůŸĬĲũũŔŰŊШ
ŸŉШƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰШ
ċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőЯШċŰĬШ
ũŔċŔƚĲĬШƽŔƣőШĦŸũũĲċŊƨĲƚШċƣШ
ƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ
ƨƣőŸƖŔƣǃШċƣШì99ЮШШ ШƣŸƓŔĦШ
ƓċƓĲƖШƚĲƣƣŔŰŊШŸƨƣШƣőĲШ
ǯŰĬŔŰŊƚШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШ 



ΞΦΣ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚь 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸƣШċũũШĲůƓũŸǃůĲŰƣШ
ċũũŸĦċƣŔŸŰƚШċƖĲШċƚƚĲƚƚĲĬШ
ƽŔƣőŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣƚШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШ 

ÂƖŸƚƓĲƖŸШ ŰƚƣǃЯШÉǃůůĲƣƖǃШÂċƖťЯШ9ŸƣŸŰШÂċƖťШ
EċƚƣШċŰĬШÂċĬŊĲШcċũũШ[ċƖůШċƖĲШŔŰĦũƨĬĲĬШċƚШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШĤƨƣШƣőĲŔƖШŸƖŔŊŔŰШŔƚШŰŸƣШ
ĦũĲċƖШ 

ÉѼ?Ш
ÂŸƚƣũĲƣőƽċŔƣĲШ 

ÑőĲƚĲШƚŔƣĲƚШċũũШőċƻĲШĲǂŔƚƣŔŰŊШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮШ 

ÑőĲШÉÑ ШƽŔũũШĦŸůƓƖŔƚĲШ
ì99ѣƚШƣƖċŰƚƓŸƖƣШƖĲƚƓŸŰƚĲШрШ
ŔŰŔƣŔċũШőŔŊőƽċǃƚШŉĲĲĬĤċĦťШŔƚШ
ƣŸŸШƚŔůƓũŔƚƣŔĦШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣЯШ
ÉÑ Ш 

Ш ìċƖƽŔĦťƚőŔƖĲШ
9ŸƨŰƣǃШ9ŸƨŰĦŔũШ 

 ŸƣĲĬЮШШШ 

xċŰĬШċƣШ9ŸƚŉŸƖĬШыƚŔƣĲШΝΝΠьШ
ƽŸƨũĬШċƣƣƖċĦƣШŸĤŢĲĦƣŔŸŰШ
ŉƖŸůШì99ШŸŰШƣőĲШĤċƚŔƚШŸŉШ
ůŔŰĲƖċũƚЮШ 

ÉƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШ 

ÉŔƣĲШĦƖŸƚƚĲƚШΟШ~É ƚЯШőċƚШƚŔŊŰŔǯĦċŰƣШ
ƖĲƚŸƨƖĦĲƚШċŰĬШŸĦĦƨƓŔĲƚШċШƚƣƖċƣĲŊŔĦШũŸĦċƣŔŸŰЮШШ
9ŸƨũĬШőŸƽĲƻĲƖШƚĲĲШċШƚĦĲŰċƖŔŸШƽőĲƖĲШ
ŸĤŢĲĦƣŔŸŰШĦŸƨũĬШĤĲШŸƻĲƖĦŸůĲШƽŔƣőШċŰШ
ĲǂƣƖċĦƣŔŸŰШƓƖŸŊƖċůůĲШƓƖŔŸƖШƣŸШĬĲƻĲũŸƓůĲŰƣШ
ыċŰƣŔĦŔƓċƣĲĬШΝΜрΝΡШǃĲċƖШƓƖŸŊƖċůůĲьЯШƚƨĤŢĲĦƣШ
ƣŸШĬĲƣċŔũĲĬШůŔŰĲƖċũƚШƖĲƓŸƖƣШыŰŸƣШŢƨƚƣШĬĲƚťƣŸƓШ
ƖĲƓŸƖƣьЮШ 

ìċƖƽŔĦťƚőŔƖĲШ
9ŸƨŰƣǃШ9ŸƨŰĦŔũШ 

 ŸƣĲĬЮШ 

ÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШ
ĬŸĲƚШŰŸƣШċĬĲƕƨċƣĲũǃШ
ċĦĦŸƨŰƣШŉŸƖШůċƣƣĲƖƚШƣőċƣШ
ůċťĲШxŸĬŊĲШ[ċƖůШ
ƨŰƚƨŔƣċĤũĲШċŰĬШƨŰƻŔċĤũĲШ 

ÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШ 

ƖŊƨůĲŰƣƚШƓƖĲƚĲŰƣĲĬШƖĲŊċƖĬŔŰŊШƣőĲШ
ĦŸŰƚƣƖċŔŰƣƚШċŰĬШŰĲŊċƣŔƻĲШŔůƓċĦƣƚШxŸĬŊĲШ[ċƖůШ
ůċǃШőċƻĲШŔŉШĬĲƻĲũŸƓĲĬЯШĦŸƻĲƖŔŰŊШƣƖċŰƚƓŸƖƣЯШ
ĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШƓƨĤũŔĦШőĲċũƣőШőċƖůЯШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШċŰĬШũċĦťШŸŉШƚĲƖƻŔĦĲƚЮШ 

ÉƣċŰĬШ ŊċŔŰƚƣШ
xŸĬŊĲШ[ċƖůШ
éŔũũċŊĲЯШÑőĲШ
ìŔũũŸƨŊőĤǃШ
ÉŸĦŔĲƣǃШ 

EƻŔĬĲŰĦĲШŔŰШƖĲƚƓĲĦƣШŸŉШƣőĲШ
xŸĬŊĲШ[ċƖůШƚŔƣĲШőċƚШ
ĦŸŰƣŔŰƨĲĬШƣŸШĤĲШŊċƣőĲƖĲĬЯШ
ŔŰĦũƨĬŔŰŊШŔŰШƖĲƚƓĲĦƣШŸŉШ
ƣƖċŰƚƓŸƖƣШыƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣьШċŰĬШ
ƻŔċĤŔũŔƣǃЮШШÑőŔƚШŔŰŉŸƖůċƣŔŸŰШ
ƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЯШƣőŸƨŊőШ
ŔƣШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШƣőċƣШ
xŸĬŊĲШ[ċƖůШƽŔũũШĤĲШŔŰĦũƨĬĲĬШ
ċƚШċŰШċũũŸĦċƣŔŸŰЮШ 



ΞΦΤ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚь 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƚƚĲƚƚůĲŰƣШŸŉШƚŔƣĲШΤΟШ Ш ?ƨŰĦőƨƖĦőШÉƨƖŊĲƖǃШŔƚШŸƓĲƖċƣŔŰŊШċĤŸƻĲШ
ĦċƓċĦŔƣǃШċŰĬШƽŸƨũĬШŰŸƣШĤĲШċĤũĲШƣŸШƚƨƓƓŸƖƣШ
ƓċƣŔĲŰƣƚШŉƖŸůШxŸĬŊĲШ[ċƖůШыÉŔƣĲШΤΟьЮШfƣШƽċƚШ
ĲǂƣĲŰĬĲĬШƣŸШċũũŸƽШŉŸƖШΤЯΡΜΜШƓċƣŔĲŰƣƚШĤƨƣШ
ċũƖĲċĬǃШőċƚШΥЯΞΜΜЮШ[ƨƖƣőĲƖůŸƖĲЯШƣőĲШƖŸċĬƚШ
ċŰĬШƚĦőŸŸũƚШŸŉШ?ƨŰĦőƨƖĦőШƽŸƨũĬШŰŸƣШĤĲШċĤũĲШ
ƣŸШĦŸƓĲШƽŔƣőШƣőĲШĬĲƻĲũŸƓůĲŰƣЮШÑőĲƖĲŉŸƖĲЯШƣőĲШ
ƚŔƣĲШƚőŸƨũĬШĤĲШĬŔƚĦŸƨŰƣĲĬШĲŰƣŔƖĲũǃЮШ 

?ƨŰĦőƨƖĦőШ
ÉƨƖŊĲƖǃШ 

ĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШőċƚШ
ŔŰŉŸƖůĲĬШƚŔƣĲШċƚƚĲƚƚůĲŰƣƚЮШШ
ũũŸĦċƣŔŸŰƚШċƣШ?ƨŰĦőƨƖĦőШ
őċƚШċũƚŸШĤĲĲŰШƖĲƻŔĲƽĲĬШċŰĬШ
ċůĲŰĬĲĬШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦЮШ 

ÅĲĦŸůůĲŰĬШőŔƚƣŸƖŔĦШũċŰĬǯũũШ
ƚŔƣĲƚШċƖĲШĦŸŰƚŔĬĲƖĲĬШ 

Ш 9ċŰШŔůƓċĦƣШĬĲũŔƻĲƖǃШŸŉШĬĲƻĲũŸƓůĲŰƣЮШШE Ш
őċƻĲШƚŸůĲШĬċƣċШƣőŸƨŊőШ9ŸƨŰĦŔũШũŔťĲũǃШƣŸШőŸũĬШ
ĤĲƚƣШĬċƣċШрШƖĲĦŸůůĲŰĬШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШ
ƖĲũĲƻċŰƣШŔŰƣĲƖŰċũШƣĲċůЮШ 

EŰƻŔƖŸŰůĲŰƣШ
ŊĲŰĦǃШ 

cŔƚƣŸƖŔĦШũċŰĬǯũũШƚŔƣĲƚШċƖĲШ
ŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШcEx ШċƚШċШ
ƓŸƣĲŰƣŔċũШĦŸŰƚƣƖċŔŰƣШƽőĲƖĲШ
ċƓƓũŔĦċĤũĲЮШ 

ÂƖŸƓŸƚċũШŉŸƖШƚŔƣĲƚШΥΠЯШΦΣШѼШ
ΟΜΦШĬŸĲƚШŰŸƣШċĬĬƖĲƚƚШ
ĦċƓċĦŔƣǃШċƣШƣőĲШŰĲċƖĲƚƣШ]ÂƚШ
ŸƖШĲůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲƚШ 

fΝШ ÑőŔƚШƻŔŸũċƣĲƚШƣőĲШƚƨƚƣċŔŰċĤũĲШĬĲƻĲũŸƓůĲŰƣШ
ƓƖŔŰĦŔƓũĲƚШŸŉШƣőĲШ ÂÂ[ШѼШƣőĲШxŸĦċũШÂũċŰѣƚШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓŸũŔĦŔĲƚШ 

ŰШŔŰĬŔƻŔĬƨċũ ìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШƽŔƣőШ
ƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ7ŸċƖĬШ
ыŔŰШƣőĲШĦċƚĲШŸŉШìŸũƻĲǃШƣőĲШ
xĲŔĦĲƚƣĲƖƚőŔƖĲШf97ьШ
ƖĲŊċƖĬŔŰŊШ]ÂШƓƖŸƻŔƚŔŸŰЯШċŰĬШ
ƽŔƣőШƣőĲШ cÉШƖĲŊċƖĬŔŰŊШ
ŸƣőĲƖШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰЮШШ
ÑőŔƚШŔƚШƚĲƣШŸƨƣШŔŰШƣőĲШ
ŉŸƖƣőĦŸůŔŰŊШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲШÉƣċƣĲůĲŰƣЮШ 

Ш 

 



ΞΦΥ 
 

 

EƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШĲůƓũŸǃůĲŰƣШũċŰĬ 
Ш 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ì~ÉEÉÉо ũŔŊŰůĲŰƣШ
ÂċƓĲƖШŸƻĲƖĲƚƣŔůċƣĲШ
ƚƨƓƓũǃШŔŰШ§ ΤШ 

ũŔŊŰůĲŰƣШ
ƓċƓĲƖоì~ÉEÉÉШ 

?ĲƣċŔũĲĬШĦƖŔƣŔƕƨĲШƓƖĲƓċƖĲĬШĤǃШ ?xЯШ
9ŸƻĲŰƣƖǃШƨŰůĲƣШŰĲĲĬШŔƚШΟΠΥΜΜΜƚƕůЯШ
ċũƚŸШƨŰůĲƣШŰĲĲĬШŉƖŸůШcċƖĤŸƖŸƨŊőЮШ
 ƨƖƣŸŰШůċťĲШċШŉĲƽШůċŔŰШċƖŊƨůĲŰƣƚШыΝьШ
ĦŸůƓũĲƣŔŸŰƚШƣƖĲŰĬШŔŰШƓċƚƣШΠШǃĲċƖƚШƚőŸƽШ
ŉƨƣƨƖĲШƚƨƓƓũǃШƽŸƨũĬШĤĲШŔŰċĬĲƕƨċƣĲШыΞьШ
ƚƨƓƓũǃШŔƚШŸƻĲƖĲƚƣŔůċƣĲĬШċŰĬШƚőŸƨũĬŰѣƣШ
ŔŰĦũƨĬĲШƓċƚƣШĦŸůƓũĲƣŔŸŰƚШыΟьШ
]ŔŊċŉċĦƣŸƖǃШċŰĬШ9ƖŸƽŰĲƖШ[ŔĲũĬƚШ[ċƖůШ
ƚőŸƨũĬŰѣƣШĤĲШŔŰĦũƨĬĲĬЮШÉƣŸŉŸƖĬШċƖŊƨĲШ
[ƖċƚĲƖƚШƚőŸƨũĬŰќƣШĤĲШŔŰĦũƨĬĲĬШċƚШŔƣШŔƚШ
ŔŰƽċƖĬШŔŰƻĲƚƣůĲŰƣШŉƖŸůШŸƨƣƚŔĬĲШŸŉШƣőĲШ
ìĲƚƣШ~ŔĬũċŰĬƚШŔŰШŢƨƚƣŔǯĦċƣŔŸŰШŸŉШƣőŔƚШ
ƣőĲǃШĦŔƣĲШƣőĲШĬŔƚĦƨƚƚŔŸŰШŸŉШƣőĲШsxÅШċŰĬШ
ŊŔŊċŉċĦƣŸƖǃШƚŔƣĲƚШċƣШƓċƖċШΝΜЮΣΜШ
ì~ÉEÉÉШыΠьШÉƣŸŉŸƖĬаШÂċĬŊĲШcċũũШ[ċƖůШ
ƚőŸƨũĬŰѣƣШĦŸƨŰƣШċƚШŰŸƣШƽŔƣőŔŰШ
ŸƓƓŸƖƣƨŰŔƣǃШċƖĲċШ 

]xÂЯШÉƣŸŉŸƖĬШ ŰШċĬĬĲŰĬƨůШőċƚШĤĲĲŰШ
ƓƖĲƓċƖĲĬШƣŸШƣőĲШ
ì~ÉEÉÉоcE?  ШċũŔŊŰůĲŰƣШ
ƓċƓĲƖЯШŉŸƖШƓƨĤũŔĦċƣŔŸŰШ
ċũŸŰŊƚŔĬĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĬŸĦƨůĲŰƣƚЮШ 

ÅĲƓũċĦĲůĲŰƣШĤƨŔũĬШ
ċƚƚƨůƓƣŔŸŰƚШ 

ì~ÉEÉÉШ fůƓũŔĦċƣŔŸŰШƣőċƣШΤΤӖШŸŉШĲǂŔƚƣŔŰŊШƚŔƣĲƚШ
ыĦĲŰƣƖċũШƖĲƓũċĦĲůĲŰƣШƚĦĲŰċƖŔŸьШƽŔũũШ
őċƻĲШĤĲĲŰШĬĲůŸũŔƚőĲĬШċŰĬШƖĲƓũċĦĲĬШ
ĤǃШΞΜΠΡШŔƚШŰŸƣШƖĲċũŔƚƣŔĦЮШÉőŸƨũĬШ
ĦŸŰƚŔĬĲƖШƖċƣĲƚШŸŉШũŸƚƚШŸŉШĲůƓũŸǃůĲŰƣШ
ũċŰĬШƣŸШŸƣőĲƖШƨƚĲƚЮШ7ƨƣШŰŸШĲƻŔĬĲŰĦĲШƣŸШ
ŢƨƚƣŔŉǃШΟΜӖШƖĲƓũċĦĲůĲŰƣШǯŊƨƖĲЮШÉƣŸŉŸƖĬШ

ÅŔĦőĤŸƖŸƨŊőШ
9ŸůůĲƖĦŔċũЯШ
ÉƣŸŉŸƖĬШ 

ÑőŔƚШŔƚШƓċƖƣũǃШċĬĬƖĲƚƚĲĬШŔŰШ
ƣőĲШ9ŸƻĲŰƣƖǃШѼШ
ìċƖƽŔĦťƚőŔƖĲШEůƓũŸǃůĲŰƣШ
 ĲĲĬƚШ ĬĬĲŰĬƨůШƣŸШƣőĲШ
9ŸƻĲŰƣƖǃШѼШìċƖƽŔĦťƚőŔƖĲШ
ũŔŊŰůĲŰƣШÂċƓĲƖЮШ
?ĲƻĲũŸƓŔŰŊШċШůĲƣőŸĬŸũŸŊǃШ
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?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 
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ы~ċƖƖŸŰƚьШċƖŊƨĲШƖĲĦǃĦũŔŰŊШƚŔƣĲШ
ċƚƚƨůƓƣŔŸŰШŸŉШΞΜӖШŔƚШƣŸŸШőŔŊőЮШ 

ŉŸƖШŉŸƖĲĦċƚƣŔŰŊШƣőĲШŰĲĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШũċŰĬШŔŰШƣőĲШ
ũŸŰŊрƣĲƖůШŔƚШĬŔǭŔĦƨũƣЮШÑőĲƖĲШ
ŔƚШŰŸШƓĲƖŉĲĦƣШůĲƣőŸĬŸũŸŊǃЮШ
ÑőĲШì~ÉEÉÉШƚĲƣƚШŸƨƣШċШ
ŢƨƚƣŔǯĦċƣŔŸŰШŉŸƖШƨƚĲШŸŉШƣőĲШ
~?ÉÑШƣƖċǭŔĦШŊƖŸƽƣőШċŰĬШ
ƖĲƓũċĦĲůĲŰƣШĬĲůċŰĬШ
ůŸĬĲũЮШ 

ÑƖċǭŔĦШŊƖŸƽƣőШůŸĬĲũШ ì~ÉEÉÉШ [ŸƖĲĦċƚƣŔŰŊШĤċƚĲĬШŸŰШ~?ÉÉШũċĦťƚШ
ƣƖċŰƚƓċƖĲŰĦǃШĤƨƣШƣőĲШƣƖċǭŔĦШŊƖŸƽƣőШ
ůŸĬĲũШŸŉШҼΝΜőċШΞΜΞΞрΞΜΠΡШƓĲƖШċŰŰƨůШ
ċĦƖŸƚƚШìĲƚƣШ~ŔĬũċŰĬƚШŔƚШƣŸŸШũŸƽШ 

ÅŔĦőĤŸƖŸƨŊőШ
9ŸůůĲƖĦŔċũШ 

?ĲƻĲũŸƓŔŰŊШċШůĲƣőŸĬŸũŸŊǃШ
ŉŸƖШŉŸƖĲĦċƚƣŔŰŊШƣőĲШŰĲĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШũċŰĬШŔŰШƣőĲШ
ũŸŰŊрƣĲƖůШŔƚШĬŔǭŔĦƨũƣЮШÑőĲƖĲШ
ŔƚШŰŸШƓĲƖŉĲĦƣШůĲƣőŸĬŸũŸŊǃЮШ
ÑőĲШì~ÉEÉÉШƚĲƣƚШŸƨƣШċШ
ŢƨƚƣŔǯĦċƣŔŸŰШŉŸƖШƨƚĲШŸŉШƣőĲШ
~?ÉÑШƣƖċǭŔĦШŊƖŸƽƣőШċŰĬШ
ƖĲƓũċĦĲůĲŰƣШĬĲůċŰĬШ
ůŸĬĲũЮШ 

ÉƣƖċƣĲŊŔĦШƚŔƣĲƚШ
ċĬŢƨƚƣůĲŰƣШ 

ì~ÉEÉÉШ ÉƣƖċƣĲŊŔĦШƚŔƣĲƚШċĬŢƨƚƣůĲŰƣƚШŉŸƖШƚůċũũШ
ƨŰŔƣƚШŸŰШƚƣƖċƣĲŊŔĦШƚŔƣĲƚШċŰĬШĤŔŊШƨŰŔƣƚШŸŰШ
ŰŸŰрƚƣƖċƣĲŊŔĦШƚŔƣĲƚШĬŸШŰŸƣШůċƣĦőШÅƨŊĤǃШ
79ШƓċƣƣĲƖŰШŉŸƖШƓƖĲƓŸŰĬĲƖċŰĦĲШŸŉШƣőĲƚĲЮШ
7ċƖŢċŰĲаШƣőĲШŰƨůĤĲƖШŸŉШĤŔŊШĤŸǂШƨŰŔƣƚШŸŰШ
ŰŸŰрƚƣƖċƣĲŊŔĦШƚŔƣĲƚШőċƚШĤĲĲŰШ
ƨŰĬĲƖĲƚƣŔůċƣĲĬЮШÉƣŸŉŸƖĬаШƨƓƽċƖĬШ
ċĬŢƨƚƣůĲŰƣШŉŸƖШƚƣƖċƣĲŊŔĦШǰŸŸƖƚƓċĦĲШŸŰШ
ŰŸŰрƚƣƖċƣĲŊŔĦШƚŔƣĲƚШŔŰШƣőĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШƚőŸƨũĬШůċƣĦőШƣőċƣШŔŰШƣőĲШ

ÅŔĦőĤŸƖŸƨŊőШ
9ŸůůĲƖĦŔċũЯШ
ÉƣŸŉŸƖĬЯШ7ċƖŢċŰĲШ 

ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
9ŸƻĲŰƣƖǃШѼШìċƖƽŔĦťƚőŔƖĲШ
EůƓũŸǃůĲŰƣШ ĲĲĬƚШ
ĬĬĲŰĬƨůШƣŸШƣőĲШ9ŸƻĲŰƣƖǃШ
ѼШìċƖƽŔĦťƚőŔƖĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШШ 
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?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 
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ì~ÉEÉÉШыΞΡӖьШċƣШƣőĲШůŸůĲŰƣШƣőĲШ
ƨƓƽċƖĬШċĬŢƨƚƣůĲŰƣШŔƚШũĲƚƚШƣőċŰШƽŸƨũĬШ
ĤĲШŰĲĲĬĲĬШƣŸШĤċũċŰĦĲШƣőĲШĬŸƽŰƽċƖĬШ
ċĬŢƨƚƣůĲŰƣШ 

ÂũŸƣШƖċƣŔŸƚШ ì~ÉEÉÉоċũŔŊŰůĲŰƣШ
ƓċƓĲƖШ 

ÂũŸƣШƖċƣŔŸƚШƚőŸƨũĬШĤĲШΜЮΞΡШŰŸƣШΜЮΟΡШĬƨĲШ
ƣŸШ7 ]Ш 

ÉƣŸŉŸƖĬЯШШ ŰШċĬĬĲŰĬƨůШƣŸШƣőĲШ
ì~ÉEÉÉоcE?  ШċũŔŊŰůĲŰƣШ
ƓċƓĲƖШőċƚШĤĲĲŰШƓƖĲƓċƖĲĬЮШШ
ÑőŔƚШĦŸŰƚŔĬĲƖƚШƣőĲШůċƣƣĲƖШŸŉШ
ƓũŸƣШƖċƣŔŸƚЮШ 

ũŔŊŰůĲŰƣШƓċƓĲƖШƖĲĬƨĦĲƚШ
ũŸĦċũШŰĲĲĬШŔŰШĦŸůƓċƖŔƚŸŰШ
ƣŸШcE?  Ш 

ũŔŊŰůĲŰƣШƓċƓĲƖШ ÄƨĲƖŔĲƚШĬŔƚĦƖĲƓċŰĦǃШĤĲƣƽĲĲŰШƣőĲƚĲШ
ƣƽŸШċƚƚĲƚƚůĲŰƣƚШŸŉШũŸĦċũШŰĲĲĬШ 

]xÂЯШÉƣŸŉŸƖĬШ ŰШċĬĬĲŰĬƨůШőċƚШĤĲĲŰШ
ƓƖĲƓċƖĲĬШƣŸШƣőĲШ
ì~ÉEÉÉоcE?  ШċũŔŊŰůĲŰƣШ
ƓċƓĲƖЯШŉŸƖШƓƨĤũŔĦċƣŔŸŰШ
ċũŸŰŊƚŔĬĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ĬŸĦƨůĲŰƣƚЮШ 

ÂũŸƣШƖċƣŔŸƚШƣŸŸШőŔŊőШ ì~ÉEÉÉШ ÅĲċƚŸŰƚШŊŔƻĲŰаШċĬƻċŰĦĲĬЯШĲǭŔĦŔĲŰƣШċŰĬШ
ĲŰƻŔƖŸŰůĲŰƣċũШĦƖĲĬĲŰƣŔċũƚШŰŸƽШƣőĲШ
ŰŸƖůЮШШ7 ]ШƖĲƕƨŔƖĲůĲŰƣƚЯШũċƖŊĲƖШc]éШ
ĦŔƖĦƨũċƣŔŸŰЯШƚŸũċƖЯШEéШĦőċƖŊŔŰŊШċŰĬШ
ĤċƣƣĲƖǃШƚƣŸƖċŊĲЮШШ ũũШůċťĲШũŸƽĲƖШƓũŸƣШ
ƖċƣŔŸŰШůŸƖĲШĬĲƚŔƖċĤũĲЮШШÅĲƓШŔŰĦũƨĬĲƚШ
~ŔĬũċŰĬƚШƓũŸƣШƖċƣŔŸƚаШċƻĲƖċŊĲШΞΦӖШ 

ÉE]Å§Ш ŰШċĬĬĲŰĬƨůШƣŸШƣőĲШ
ì~ÉEÉÉоcE?  ШċũŔŊŰůĲŰƣШ
ƓċƓĲƖШőċƚШĤĲĲŰШƓƖĲƓċƖĲĬЮШШ
ÑőŔƚШĦŸŰƚŔĬĲƖƚШƣőĲШůċƣƣĲƖШŸŉШ
ƓũŸƣШƖċƣŔŸƚЮШ 

~ĲƣőŸĬШŸŉШƖĲĤċƚŔŰŊШŰĲĲĬШ
ƣŸШΞΜΞΝШŔŰШċũŔŊŰůĲŰƣШ
ƓċƓĲƖШ 

ũŔŊŰůĲŰƣШƓċƓĲƖШ ÑŸШƖĲрĤċƚĲШƣőĲШŰĲĲĬШƚőŸƨũĬШĤĲШƓƖŸр
ƖċƣĲĬШƣőĲŰШΞΜΞΝШĦŸůƓũĲƣŔŸŰƚШƚőŸƨũĬШ
ĤĲШĬĲĬƨĦƣĲĬШ 

ÉƣŸŉŸƖĬШ fĦĲŰŔШƨƚĲĬШƣőĲШĦőŸƚĲŰШ
ůĲƣőŸĬŸũŸŊǃШƽŔƣőŔŰШƣőĲШ
ũŔŊŰůĲŰƣШÂċƓĲƖШƚƨŊŊĲƚƣŔŸŰШ
ĤĲĦċƨƚĲШƣőĲШìĲƚƣШ~ŔĬũċŰĬƚШ
ÉƣƖċƣĲŊŔĦШEůƓũŸǃůĲŰƣШÉŔƣĲƚШ
ƚƚĲƚƚůĲŰƣШыì~ÉEÉÉьШ

ΞΜΞΠЯШƽőŔĦőШŔŰŉŸƖůƚШƣőĲШ
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ũŔŊŰůĲŰƣШÂċƓĲƖЯШĬŸĲƚШŰŸƣШ
ƓƖŸƻŔĬĲШƣőĲШŊƖŸƚƚШŰĲĲĬШċƣШ
ƣőĲШ9ŸƻĲŰƣƖǃШċŰĬШ
ìċƖƽŔĦťƚőŔƖĲШũĲƻĲũШċŰĬШ
ƣőĲƖĲŉŸƖĲШƣőĲШƖĲƚŔĬƨċũШŰĲĲĬШ
őċƚШĤĲĲŰШƓƖŸрƖċƣĲĬЮШШÑőŔƚШŔƚШ
ĦŸŰƚŔĬĲƖĲĬШƣőĲШůŸƚƣШ
ƓƖċĦƣŔĦċũШƽċǃШƣŸШċũŔŊŰШƣőĲШ
ůŸĬĲũũŔŰŊШƣŸШƣőĲШΞΜΞΝрΠΡШ
ƣŔůĲƚĦċũĲЮШШ ƣШċШũŸĦċũШ
ċƨƣőŸƖŔƣǃШċŰĬШũŸĦċũШƓũċŰШ
ũĲƻĲũЯШƣőŔƚШĬŔǭĲƖĲŰĦĲШŔŰШ
ůĲƣőŸĬŸũŸŊǃШċƓƓƖŸċĦőШ
ĬŸĲƚШŰŸƣШőċƻĲШċŰШŔůƓċĦƣЯШċƚШ
ƣőĲШ9ŸƻĲŰƣƖǃШċŰĬШ
ìċƖƽŔĦťƚőŔƖĲШŊƖŸƚƚШƚƣƖċƣĲŊŔĦШ
ŰĲĲĬШőĲċĬũŔŰĲШǯŊƨƖĲШĬŸĲƚШ
ŰŸƣШŔŰŉŸƖůШƓũċŰрůċťŔŰŊЮШШ
fŰƚƣĲċĬШƣőĲШƖĲƚŔĬƨċũШ
ƖĲƕƨŔƖĲůĲŰƣШƽŔƣőŔŰШƣőĲШ
ŸƓƓŸƖƣƨŰŔƣǃШċƖĲċƚШċƖĲШŸŉШ
ŊƖĲċƣĲƖШŔůƓŸƖƣċŰĦĲШƣŸШ
ŔŰŉŸƖůŔŰŊШƚƣƖċƣĲŊŔĦШƚŔƣĲƚШ
ƖĲƕƨŔƖĲůĲŰƣƚЮШШ ĬĬŔƣŔŸŰċũũǃЯШ
ÅƨŊĤǃѣƚШũŸĦċũШƓũċŰШƓĲƖŔŸĬШŔƚШ
ΞΜΞΡрΠΞШċŰĬШƚŸШ
ƖĲƕƨŔƖĲůĲŰƣƚШƣŸШΞΜΞΝрΠΡШċƖĲШ
ŰŸƣШƖĲŊċƖĬĲĬЮШ 

ÂċƚƣоƖĲĦĲŰƣШĦŸůƓũĲƣŔŸŰƚШ
ƣƖĲŰĬШƚőŸƽƚШőŔŊőĲƖШ

ì~ÉEÉÉШ ƚƨŊŊĲƚƣШƨƚĲШŸŉШƓċƚƣШĦŸůƓũĲƣŔŸŰШƣƖĲŰĬЯШ
ŔŰĦũƨĬŔŰŊШũċƚƣШŉĲƽШǃĲċƖƚШ 

]xÂЯШÉƣŸŉŸƖĬЯШìÂ?]Ш ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
9ŸƻĲŰƣƖǃШѼШìċƖƽŔĦťƚőŔƖĲШ
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?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 
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ĬĲůċŰĬШŉŸƖШŔŰĬƨƚƣƖŔċũШ
ũċŰĬШ 

EůƓũŸǃůĲŰƣШ ĲĲĬƚШ
ĬĬĲŰĬƨůШƣŸШƣőĲШ9ŸƻĲŰƣƖǃШ
ѼШìċƖƽŔĦťƚőŔƖĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШ 

ШƚƨƓƓƖĲƚƚĲĬШĬĲůċŰĬШ
ċĬŢƨƚƣůĲŰƣШƚőŸƨũĬШĤĲШ
ċƓƓũŔĲĬШƣŸШƣőĲШ
ĦŸůƓũĲƣŔŸŰƚШƣƖĲŰĬШċŰĬШ
ƣőĲШ~É?ÑШƚĦĲŰċƖŔŸШ 

ì~ÉEÉÉШ ƖŊƨůĲŰƣШƓƨƣШŉŸƖƽċƖĬШŔŰШ~ċƖƖŸŰƚШ
ѢÑĲĦőŰŔĦċũШÅĲƻŔĲƽѢШ 

ÉƣŸŉŸƖĬШ ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
9ŸƻĲŰƣƖǃШѼШìċƖƽŔĦťƚőŔƖĲШ
EůƓũŸǃůĲŰƣШ ĲĲĬƚШ
ĬĬĲŰĬƨůШƣŸШƣőĲШ9ŸƻĲŰƣƖǃШ
ѼШìċƖƽŔĦťƚőŔƖĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШШ 

ì~ÉEÉÉЯШcE?  ЯШ
ũŔŊŰůĲŰƣШÂċƓĲƖШċũũШ

ƓƖĲĬċƣĲШΞΜΞΠШ ÂÂ[ЯШƣőĲШ
ÂũċŰŰŔŰŊШċŰĬШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШ7ŔũũШċŰĬШ
fŰƻĲƚƣШΞΜΟΡШ 

ì~ÉEÉÉЯШcE?  ЯШ
cE?  оì~ÉEÉÉШ
ũŔŊŰůĲŰƣШÂċƓĲƖШ 

ÉƨŊŊĲƚƣШċũũШŸƨƣĬċƣĲĬШċƚШċШƖĲƚƨũƣШ ƻŔƚŸŰШòŸƨŰŊШŸĤŸШ
ÑċƖůċĦШ 

ШŉƨƖƣőĲƖШċĬĬĲŰĬƨůШőċƚШ
ĤĲĲŰШĦŸůůŔƚƚŔŸŰĲĬШ
ƖĲŊċƖĬŔŰŊШƣőĲШĲůƓũŸǃůĲŰƣШ
ĲƻŔĬĲŰĦĲШĤċƚĲЯШċŰĬШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЮШ 

ÉőŸƖƣĦŸůŔŰŊШŸŉШƣőĲШ
cE?  ШċŰĬШì~ÉEÉÉШŔƚШ
ƣőċƣШƣőĲǃШĬŸŰќƣШƣċťĲШ
ċĦĦŸƨŰƣШŸŉШőŔƚƣŸƖŔĦШ
ƚƨƓƖĲƚƚĲĬШĬĲůċŰĬШ 

cE?  ЯШì~ÉEÉÉШ xŔůŔƣĲĬШċƻċŔũċĤŔũŔƣǃШŸŉШũċŰĬШċŰĬШ
ĤƨŔũĬŔŰŊƚШőċƚШƣőĲШĲǭĲĦƣШŸŉШƚƨƓƖĲƚƚŔŰŊШ
ĬĲůċŰĬЮШШ9ŸůƓũĲƣŔŸŰƚШĬċƣċШĬŸĲƚШŰŸƣШ
ƣċťĲШċĦĦŸƨŰƣШŸŉШũŸƚƚĲƚШƽőĲƖĲШ
ŸĦĦƨƓŔĲƖƚШőċƻĲШůŸƻĲĬШŸƨƣƚŔĬĲШƣőĲШ
ċƖĲċЮШ 

~ŸƨŰƣƓċƖťШxŸŊŔƚƣŔĦƚШ ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
9ŸƻĲŰƣƖǃШѼШìċƖƽŔĦťƚőŔƖĲШ
EůƓũŸǃůĲŰƣШ ĲĲĬƚШ
ĬĬĲŰĬƨůШƣŸШƣőĲШ9ŸƻĲŰƣƖǃШ
ѼШìċƖƽŔĦťƚőŔƖĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШШ 

9ŸŰĦĲƖŰШƣőċƣШũŸĦċũШ
ŔŰĬƨƚƣƖŔċũШƖĲƕƨŔƖĲůĲŰƣШ
ƨŰĬĲƖƓũċǃĲĬШĦŸůƓċƖĲĬШ
ƣŸШƓƖĲƻŔŸƨƚШƚƣƨĬŔĲƚШ 

ũŔŊŰůĲŰƣШÂċƓĲƖШ fŰĦũƨĬŔŰŊШƣőĲШcE?  ШƽőŔĦőШŔĬĲŰƣŔǯĲĬШ
ΝΡΜЮΡőċШũŸĦċũШŔŰĬƨƚƣƖŔċũШƣŸШΞΜΠΝШ 

ÂƖŸũŸŊŔƚШ ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
9ŸƻĲŰƣƖǃШѼШìċƖƽŔĦťƚőŔƖĲШ
EůƓũŸǃůĲŰƣШ ĲĲĬƚШ
ĬĬĲŰĬƨůШƣŸШƣőĲШ9ŸƻĲŰƣƖǃШ
ѼШìċƖƽŔĦťƚőŔƖĲШ ũŔŊŰůĲŰƣШ
ÂċƓĲƖШ 

Ш 



ΟΜΟ 
 

EŰƻŔƖŸŰůĲŰƣШEƻŔĬĲŰĦĲ 
Ш 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚь 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸШĦċŰŸƓǃШĤċƚĲũŔŰĲШ
ċƚƚĲƚƚůĲŰƣƚШŸƖШůŔƣŔŊċƣŔŸŰШ
ƚƣƖċƣĲŊŔĲƚШƓƖĲƚĲŰƣĲĬШ 

E ΡШ ÂŸũŔĦǃШE ΡШƖĲƕƨŔƖĲƚШůċŢŸƖШ
ĬĲƻĲũŸƓůĲŰƣƚШƣŸШċĦőŔĲƻĲШċƣШũĲċƚƣШΞΜӖШ
ƓŸƚƣрĬĲƻĲũŸƓůĲŰƣШĦċŰŸƓǃШĦŸƻĲƖЯШ
ìŸũƻĲǃѣƚШǯĲũĬШĤŸƨŰĬċƖǃШƣƖĲĲƚШѼШ
őĲĬŊĲƖŸƽƚШůċǃШŰŸƣШĤĲШċĤũĲШƣŸШůĲĲƣШ
ƣőŔƚЮШÑőĲШũċĦťШŸŉШƣőŔƚШĲƻŔĬĲŰĦĲШůċťĲƚШ
ĦŸůƓũŔċŰĦĲШĬŸƨĤƣŉƨũШŉŸƖШƚŔƣĲƚШΥΠЯШΦΣШѼШ
ΟΜΦЮШ 

ŰШŔŰĬŔƻŔĬƨċũ ÑőŔƚШŔƚШċШũĲƻĲũШŸŉШĬĲƣċŔũШƣőċƣШ
ƽŸƨũĬШĤĲШĬĲƣĲƖůŔŰĲĬШċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЯШ
ƖċƣőĲƖШƣőċŰШĬƨƖŔŰŊШƓũċŰр
ůċťŔŰŊЮШ 

ÑőĲШƓƖŸƓŸƚĲĬШѣƖŔƻĲƖƚŔĬĲШ
ƽċũťШċŰĬШŰċƣƨƖĲШƓċƖťѣШŔŰШ
ìŸũƻĲǃШыÉŔƣĲШΥΠьШŔƚШ
ƓƖĲƚĲŰƣĲĬШƽŔƣőŸƨƣШċŰǃШ
ƚƨƓƓŸƖƣŔŰŊШĲĦŸũŸŊŔĦċũШ
ĲƻŔĬĲŰĦĲЯШĦŸƚƣŔŰŊƚШŸƖШ
ĬĲũŔƻĲƖǃШůĲĦőċŰŔƚůƚШ 

E ΠШ ÂŸũŔĦǃШE ΠШƖĲƕƨŔƖĲƚШċШΝΜӖШĤŔŸĬŔƻĲƖƚŔƣǃШ
ŊċŔŰШƽŔƣőШĦũĲċƖũǃШůĲċƚƨƖċĤũĲШůĲƣƖŔĦƚШ
ĤƨƣШƣőŔƚШŔƚШŰŸƣШĬĲůŸŰƚƣƖċƣĲĬШŉŸƖШƣőŔƚШ
ƓƖŸƓŸƚċũЮШ 

ŰШŔŰĬŔƻŔĬƨċũ [ŸũũŸƽŔŰŊШċШƖĲƻŔĲƽШŸŉШƣőĲШ
ƚƣƖċƣĲŊǃЯШƣőŔƚШƚŔƣĲШċũũŸĦċƣŔŸŰШ
ƽŔũũШĤĲШƖĲůŸƻĲĬШŉƖŸůШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƻĲƖƚŔŸŰШŸŉШƣőĲШ
ƓũċŰЮШ 

 ŸШĲĦŸũŸŊŔĦċũШ
ċƚƚĲƚƚůĲŰƣƚШŸƖШ
ĤŔŸĬŔƻĲƖƚŔƣǃШƖĲƓŸƖƣШŔŰШƓũċŰƚШ
ŉŸƖШìŸũƻĲǃШ 

EĦŸũŸŊŔĦċũШ
ċƚƚĲƚƚůĲŰƣƚЯШ
ĤŔŸĬŔƻĲƖƚŔƣǃШƖĲƓŸƖƣШ 

?ĲƻĲũŸƓůĲŰƣШƽŔũũШŉƖċŊůĲŰƣШѼШĬĲƚƣƖŸǃШ
őċĤŔƣċƣƚШŸŉШũŸĦċũШƽŔũĬũŔŉĲШ 

ŰШŔŰĬŔƻŔĬƨċũ EĦŸũŸŊŔĦċũШĦŸŰƚƣƖċŔŰƣƚШőċƻĲШ
ĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ċƚƚĲƚƚůĲŰƣШŸŉШƚŔƣĲƚЮШ 

ƚƚĲƚƚůĲŰƣƚШƚőŸƨũĬШĤĲШ
ůċĬĲШŸŉШƓŸƣĲŰƣŔċũШŊƖĲĲŰШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸƖƖŔĬŸƖƚШ
ċŰĬШћƽŔũĬĤĲũƣќШċƖĲċƚШ 

Ш ÑőĲШŸƨƣĦŸůĲƚШŸŉШƣőĲƚĲШċƚƚĲƚƚůĲŰƣƚШ
ƚőŸƨũĬШŔŰŉŸƖůШőŸƨƚŔŰŊШċũũŸĦċƣŔŸŰШ
ũŸĦċƣŔŸŰƚЮШШ 

ìċƖƽŔĦťƚőŔƖĲШ
ìŔũĬũŔŉĲШÑƖƨƚƣШ 

ÂŸƣĲŰƣŔċũШ]fШĦŸƖƖŔĬŸƖƚШƽĲƖĲШċШ
ƓƖŸƓŸƚĲĬШƓŸũŔĦǃШĬĲƚŔŊŰċƣŔŸŰЮШ
ÑőŔƚШŔƚŰѣƣШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬШċƚШŔƣШƽċƚШ
ƨŰĦũĲċƖШőŸƽШƣőĲǃШƚőŸƨũĬШĤĲШ
ċƓƓũŔĲĬШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊЮШ 



ΟΜΠ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚь 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÑƖĲĲШĦċŰŸƓǃШƓŸũŔĦǃШĤċƚĲĬШ
ŸŰШŔŰĦŸŰƚŔƚƣĲŰƣШĲƻŔĬĲŰĦĲШ 

Ш ÑőĲШÉƣċƣĲШŸŉШcċĤŔƣċƣƚаШÅƨŊĤǃШ7ŸƖŸƨŊőШ
ŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШĲƚƣŔůċƣĲƚШƣƖĲĲШ
ĦċŰŸƓǃШĦŸƻĲƖШƽŔƣőŔŰШƣőĲШĤŸƖŸƨŊőШŔƚШ
ΝΞӖШрШůƨĦőШőŔŊőĲƖШƣőċŰШƣőĲШΠЮΡӖШ
ƕƨŸƣĲĬШŔŰШƣőĲШÂ§ЮШШÑőĲШΞΜΝΤШ9ċŰŸƓǃШ
ĦŸƻĲƖШƖĲƓŸƖƣШƖĲũċƣĲƚШƚŸũĲũǃШƣŸШƣŸƽŰƚШ
ċŰĬШĦŔƣŔĲƚШŰŸƣШƽŔĬĲƖШx ШċƖĲċƚШ 

ÅŸƚĦŸŰŰШ]ƖŸƨƓШ ÑƖĲĲШĦċŰŸƓǃШĲƚƣŔůċƣĲƚШċƖĲШ
ŰŸƣШũŔťĲũǃШƣŸШĤĲШƓƖĲĦŔƚĲũǃШ
ċĦĦƨƖċƣĲЮШfƣШŔƚШũŔťĲũǃШƣőċƣШƣőĲШ
ĤŸƖŸƨŊőШċƚШċШƽőŸũĲШőċƚШċШ
ũŸƽĲƖШĦċŰŸƓǃШĦŸƻĲƖШũĲƻĲũШƣőċŰШ
ƣőĲШƣŸƽŰШŸŉШÅƨŊĤǃШĤĲĦċƨƚĲШŸŉШ
ĲǂƣĲŰƚŔƻĲШċƖĲċƚШŸŉШċƖċĤũĲШ
ũċŰĬЮШ 

ìĲũĦŸůĲШcÅ ЯШ
ƓċƖƣŔĦƨũċƖũǃШũŔťĲũǃШ
ƚŔŊŰŔǯĦċŰƣШĲǭĲĦƣƚШŸŰШÑőĲШ
cƨůĤĲƖШEƚƣƨċƖǃШÉ 9ШċŰĬШ
ÑőĲШÉĲƻĲƖŰШEƚƣƨċƖǃШШ 

cÅ Ш ~ĲċƚƨƖĲƚШŔĬĲŰƣŔǯĲĬШƣőƖŸƨŊőШƣőĲШcÅ Ш
ƚőŸƨũĬШĤĲШƚĲĦƨƖĲĬШƣőƖŸƨŊőШƓŸũŔĦŔĲƚШŔŰШ
ƣőĲШƓũċŰШ 

 ċƣƨƖċũШEŰŊũċŰĬШ ŰШċƓƓƖŸƓƖŔċƣĲШċƚƚĲƚƚůĲŰƣШ
őċƚШĤĲĲŰШƓƖĲƓċƖĲĬЮШ ŸƣĲĬЮШ 

EĦŸũŸŊŔĦċũШƚĲŰƚŔƣŔƻŔƣǃШŸŉШ
ƚŔƣĲШůĲċŰƚШŔƣШƚőŸƨũĬŰѣƣШĤĲШ
ƓƖŸŊƖĲƚƚĲĬШ 

EĦŸũŸŊǃШċƚƚĲƚƚůĲŰƣШ ÅĲŉĲƖƚШƣŸШxĲƓƨƚШċƚƚĲƚƚůĲŰƣШ ]xÂШ ÑőĲШƚŔƣĲШƓƖŸůŸƣĲƖШőċƚШ
ƓƖŸƻŔĬĲĬШŉƨƖƣőĲƖШĲĦŸũŸŊŔĦċũШ
ŔŰŉŸƖůċƣŔŸŰЯШƽőŔĦőШőċƚШĤĲĲŰШ
ĦŸŰƚŔĬĲƖĲĬЮШШ[ŸƖШŸƣőĲƖШ
ĲƻŔĬĲŰĦĲрĤċƚĲĬШƖĲċƚŸŰƚШ
őŸƽĲƻĲƖЯШŔƣШŔƚШƓƖŸƓŸƚĲĬШƣŸШ
ĬĲũĲƣĲШƣőŔƚШƚŔƣĲШċũũŸĦċƣŔŸŰЮШ 

Ш 

cĲƖŔƣċŊĲШĲƻŔĬĲŰĦĲ 
Ш 



ΟΜΡ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ìĲũĦŸůĲШƣőċƣШƖĲũĲƻċŰƣШ
ĲƻŔĬĲŰĦĲШőċƚШĤĲĲŰШ
ƓƖŸĬƨĦĲĬШƣŸШŔŰŉŸƖůШƣőĲШ
ƓƖĲŉĲƖƖĲĬШŸƓƣŔŸŰƚЯШŰċůĲũǃаШ
ƣőĲШcĲƖŔƣċŊĲШċƚƚĲƚƚůĲŰƣШ
ŸŉШũŸĦċũШƓũċŰШƚŔƣĲШ
ċũũŸĦċƣŔŸŰƚШŉŸƖШÅƨŊĤǃШ
7ŸƖŸƨŊőШ9ŸƨŰĦŔũШы~ċƖĦőШ
ΞΜΞΡШċŰĬШċĬĬĲŰĬƨůШ ƓƖŔũШ
ΞΜΞΡьЮШШÂũĲċƚĲĬШƣŸШƚĲĲШƣőŔƚШ
ċƚƚĲƚƚůĲŰƣШŉŸũũŸƽĲĬШƣőĲШ
ѣÉŔƣĲШÉĲũĲĦƣŔŸŰШ
~ĲƣőŸĬŸũŸŊǃѣШċƚШƚĲƣШŸƨƣШŔŰШ
cŔƚƣŸƖŔĦШEŰŊũċŰĬѣƚШ ĬƻŔĦĲШ
 ŸƣĲШΟЮШ 

cĲƖŔƣċŊĲШ
ƚƚĲƚƚůĲŰƣШŸŉШũŸĦċũШ

ƓũċŰШƚŔƣĲШċũũŸĦċƣŔŸŰƚШ
ŉŸƖШÅƨŊĤǃШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũЯШ~ċƖĦőШ
ΞΜΞΡШ 

cŔƚƣŸƖŔĦШEŰŊũċŰĬѣƚШ ĬƻŔĦĲШ ŸƣĲШΟаШÑőĲШ
cŔƚƣŸƖŔĦШEŰƻŔƖŸŰůĲŰƣШċŰĬШÉŔƣĲШ
ũũŸĦċƣŔŸŰƚШŔŰШũŸĦċũШƓũċŰƚЯШΞΜΝΡШ

ыcE  ΟьШ 

cŔƚƣŸƖŔĦШEŰŊũċŰĬШ  ŸƣĲĬЮ 

9ċŰċũШ9 ШŔŰШìĲƚƣШ
 ŸƖƣőċŰƣƚШŔƚШŰŸƣШ
ĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШxŸĬŊĲШ
[ċƖůШƚŔƣĲШ 

cĲƖŔƣċŊĲШ
ƚƚĲƚƚůĲŰƣƚШ 

ÑőĲШ§ǂŉŸƖĬШ9ċŰċũШŔŰШìĲƚƣШ ŸƖƣőċŰƣƚШŔƚШ
ċШĬĲƚŔŊŰċƣĲĬШ9 ЮШШÅĲĦŸůůĲŰĬШÅƨŊĤǃШ
ĦŸŰƚŔĬĲƖƚШĬĲƚŔŊŰċƣŔŰŊШƚŔůŔũċƖũǃШ 

9ũċƖĲůŸŰƣШŸĤŸШsШ
~ċƖŔŰĲШxƣĬШ 

ƚШċĤŸƻĲЮ 

Ш 

xċŰĬƚĦċƓĲШĲƻŔĬĲŰĦĲ 
Ш 



ΟΜΣ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċŰĬƚĦċƓĲШ9őċƖċĦƣĲƖШ
ƚƚĲƚƚůĲŰƣШŉŸĦƨƚĲƚШƣŸŸШ

ůƨĦőШŸŰШƣőĲШċƖĲċШƽŔƣőŔŰШ
ƣőĲШċĬůŔŰŔƚƣƖċƣŔƻĲШ
ĤŸƨŰĬċƖǃЮШШ[ĲċƣƨƖĲƚШƚƨĦőШ
ċƚШĦċŰċũƚШċŰĬШƣőĲШůċƖŔŰċШ
ƚőŸƨũĬШĤĲШċĦťŰŸƽũĲĬŊĲĬЯШ
ċŰĬШőĲƖŔƣċŊĲШĦŸŰƣĲǂƣШċŰĬШ
ƚĲŰƚŔƣŔƻŔƣŔĲƚШƖĲĦŸŊŰŔƚĲĬШ 

xċŰĬƚĦċƓĲШ
9őċƖċĦƣĲƖШ
ƚƚĲƚƚůĲŰƣЯШ

xċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШŸŉШ
ÉƣƖċƣĲŊŔĦШÉŔƣĲƚШ 

9ċŰċũШǰŸƽƚШŔŰƣŸШìĲƚƣШ ŸƖƣőċŰƣƚШċŰĬШ
ŔƚШĦŸƻĲƖĲĬШĤǃШċШ9 ЮШШ9ŸŰƚŔĬĲƖШƣőĲШx9 Ш
ċŰĬШxċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШŸŉШÉƣƖċƣĲŊŔĦШ
ÉŔƣĲƚШƚőŸƨũĬШĤĲШƨƓĬċƣĲĬШƣŸШƖĲƚƓŸŰĬШƣŸШ
ƣőŔƚШċŰĬШƖĲċƚƚĲƚƚШƣőĲШxŸĬŊĲШ[ċƖůШƚŔƣĲШ
ыƽőŔĦőШŔƚШŸƓƓŸƚĲĬШĤǃШƣőĲШ~ċƖŔŰċьЮШ 

9ũċƖĲůŸŰƣШŸĤŸШsШ
~ċƖŔŰĲШxƣĬШ 

ìĲШŔŰƣĲŰĬШƣŸШũŸŸťШŔŰƣŸШƣőĲШ
ƓŸƣĲŰƣŔċũШƣŸШĬĲƚŔŊŰċƣĲШƣőĲШ
ĦċŰċũƚШƽŔƣőŔŰШƣőĲШĤŸƖŸƨŊőШċƚШ
ċШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċоċƚШ
9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċƚЮШШÑőŔƚШƽŔũũШ
ƣċťĲШƓũċĦĲШŸƨƣƚŔĬĲШƣőĲШũŸĦċũШ
ƓũċŰШƓƖŸĦĲƚƚЮШШfŰШċĬĬŔƣŔŸŰЯШƽĲШ
őċƻĲШĦŸůůŔƚƚŔŸŰĲĬШ
ċĬĬŔƣŔŸŰċũШũċŰĬƚĦċƓĲШ
ċƚƚĲƚƚůĲŰƣШƽŸƖťШŸŉШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃЮШШÑőĲШ
ċƓƓŸŔŰƣĲĬШĦŸŰƚƨũƣċŰƣƚШƽŔũũШ
ĦŸŰƚŔĬĲƖШƣőĲШƻċũũĲǃШċĦƖŸƚƚШƣőĲШ
ċĬůŔŰŔƚƣƖċƣŔƻĲШĤŸƨŰĬċƖǃШċƚШ
ƓċƖƣШŸŉШƣőŔƚШƽŸƖťЮ 

xÉ ƚШĦŸŰƣƖċĬŔĦƣШƣőĲШΞΜΝΡШ
xÉ ƚШĦŸŰĬƨĦƣĲĬШĤǃШì99Ш 

xċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣƚШ 

ÑőĲШŰĲƽШxċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣƚШĦŸŰƣƖċĬŔĦƣШƣőĲШΞΜΝΣШ

xċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ ƚƚĲƚƚůĲŰƣƚШ
ƓƖŸĬƨĦĲĬШĤǃШì99ЯШǃĲƣШŰŸШĦőċŰŊĲƚШ
őċƻĲШŸĦĦƨƖƖĲĬШƣőċƣШƽŸƨũĬШĲǂƓũċŔŰШċШ
ĬŔǭĲƖĲŰĦĲШŔŰШŸƨƣĦŸůĲЮШ 

Ш ÑőĲШxÉ ƚШƽĲƖĲШ
ĦŸůůŔƚƚŔŸŰĲĬШŉƖŸůШ
ŔŰĬĲƓĲŰĬĲŰƣШĦŸŰƚƨũƣċŰƣƚШŔŰШ
ƣőĲШĦċƚĲШŸŉШũċƖŊĲƖШƚŔƣĲƚШċŰĬШ
ĦŸŰĬƨĦƣĲĬШŔŰрőŸƨƚĲШŉŸƖШ
ƚůċũũĲƖШƚŔƣĲƚШŔŰŔƣŔċũũǃЮШШÑőĲƚĲШ
ŔŰШőŸƨƚĲШċƚƚĲƚƚůĲŰƣƚШċƖĲШ
ĤĲŔŰŊШŔŰĬĲƓĲŰĬĲŰƣũǃШĦőĲĦťĲĬШ
ċŰĬШƻĲƖŔǯĲĬЮШШÂƖĲƻŔŸƨƚШxÉ ƚШ
őċƻĲШĦŸŰƚŔĬĲƖĲĬШĤƖŸċĬШċƖĲċƚШ
ŸŉШũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃЯШ
ƽőĲƖĲċƚШƣőĲШůŸƚƣШƖĲĦĲŰƣШ
ċƚƚĲƚƚůĲŰƣƚШŉŸĦƨƚШŸŰШ
ƓŸƣĲŰƣŔċũШƚŔƣĲƚЮ 



ΟΜΤ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲƚШΠΜШѼШΟΟΠШрШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃШƚőŸƨũĬШ
ĤĲШƓƖŸƣĲĦƣĲĬШŉƖŸůШ
ĬĲƻĲũŸƓůĲŰƣШ 

xċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШÉƣƨĬǃШ 

ÂƖĲƻŔŸƨƚШũċŰĬƚĦċƓĲШƚƣƨĬŔĲƚШ
ƨŰĬĲƖƣċťĲŰШĤǃШì99ШŸŰШĤĲőċũŉШŸŉШÅ79Ш
őċƻĲШƚőŸƽŰШƣőĲШÅċŔŰƚĤƖŸŸťШéċũũĲǃШƣŸШ
ĤĲШőŔŊőũǃШƚĲŰƚŔƣŔƻĲШƣŸШőŸƨƚŔŰŊЯШĬƨĲШƣŸШ
ŔƣƚШƣŸƓŸŊƖċƓőǃЯШőŔŊőШƻŔƚƨċũШƚĲŰƚŔƣŔƻŔƣǃШ
ċŰĬШƣőĲШũċŰĬƚĦċƓĲШĤĲŔŰŊШŔŰШƚƣƖŸŰŊШ
ĦŸŰĬŔƣŔŸŰЮШШÖŰċƽċƖĲШŸŉШċŰǃШƚŔŊŰŔǯĦċŰƣШ
ĦőċŰŊĲШƚŔŰĦĲШƓƖĲƻŔŸƨƚШƚƣƨĬŔĲƚЯШƚŸШ
ƕƨĲƚƣŔŸŰШƽőǃШƣőŔƚШőċƚШŰŸƣШĤĲĲŰШƓŔĦťĲĬШ
ƨƓШŔŰШƣőĲШΞΜΞΡШxċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ
ÉƣƨĬǃЮШШ ũƚŸШƖĲŉĲƖƚШƣŸШċƓƓĲċũШĬĲĦŔƚŔŸŰƚШ
ŔŰШƣőĲШéċũũĲǃШƽőŔĦőШőċƻĲШƚƨƓƓŸƖƣĲĬШ
ƣőŔƚШƚƣċŰĦĲЮШ 

ìċƖƽŔĦťƚőŔƖĲШ
9ŸƨŰƣǃШ9ŸƨŰĦŔũШ 

ìĲШőċƻĲШƖĲĦŸŰƚŔĬĲƖĲĬШƣőĲƚĲШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШŔŰШũŔŊőƣШ
ŸŉШŉĲĲĬĤċĦťЮШШìĲШőċƻĲШċũƚŸШ
ĦŸůůŔƚƚŔŸŰĲĬШċĬĬŔƣŔŸŰċũШ
ũċŰĬƚĦċƓĲШĲƻŔĬĲŰĦĲШŔŰШ
ƖĲƚƓĲĦƣШŸŉШƣőĲШÅċŔŰƚĤƖŸŸťШ
éċũũĲǃШƣŸШƚƨƓƓŸƖƣШŸƨƖШƓŸũŔĦǃШ
ċƓƓƖŸċĦőЮШШÑőŔƚШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЮ 

ÄƨċũŔƣǃШŔƚƚƨĲƚШƽŔƣőШƣőĲШ
ũċŰĬƚĦċƓĲШċƚƚĲƚƚůĲŰƣƚШШ 

xċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШÉƣƨĬǃШ 

ÅĲƓƖĲƚĲŰƣċƣŔŸŰШƖĲŉĲƖĲŰĦĲƚШƖĲƓШыΝΤΞΜьШ Ш ƚШŔĬĲŰƣŔǯĲĬШċĤŸƻĲЯШƣőĲШ
ũċŰĬƚĦċƓĲШċƚƚĲƚƚůĲŰƣƚШ
ĦŸůůŔƚƚŔŸŰĲĬШŔŰШƚƨƓƓŸƖƣШŸŉШ
ƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
ĦŸŰƚƨũƣċƣŔŸŰШőċĬШċШĬŔǭĲƖĲŰƣШ
ƚĦŸƓĲШƣŸШƓƖĲƻŔŸƨƚШ
ċƚƚĲƚƚůĲŰƣƚШрШŔЮĲЮШƣőĲǃШ
ċƚƚĲƚƚШѣƚŔƣĲƚѣШƖċƣőĲƖШƣőċŰШƣőĲШ
ĤƖŸċĬĲƖШũċŰĬƚĦċƓĲЮШШ
 ŸƣƽŔƣőƚƣċŰĬŔŰŊШƣőŔƚЯШŉƨƖƣőĲƖШ
ĲƻŔĬĲŰĦĲШŔŰШƖĲƚƓĲĦƣШŸŉШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃШőċƚШĤĲĲŰШ
ĦŸůůŔƚƚŔŸŰĲĬЮ 

ÉƨĤƚƣċŰƣŔċũШĦőċŰŊĲƚШŔŰШƣőĲШ
ċƚƚĲƚƚůĲŰƣШŸŉШìŸũƻĲǃШŔŰШ
xċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣƚШĬċƣĲĬШ

xċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣƚШŉŸƖШ

ũċƖŊĲƖШƚŔƣĲƚШ

ÑőĲШŸŰũǃШŉƨŰĬċůĲŰƣċũШĦőċŰŊĲƚШƣŸШ
ìŸũƻĲǃШĤĲƣƽĲĲŰШƣőĲƚĲШĬċƣĲƚШċƖĲШƣőĲШ
ĬĲůŸũŔƣŔŸŰШŸŉШƣőĲШ]ċũũŔŉŸƖĬШÑƖǃШƚŔƣĲШċŰĬШ
ƣőĲШŸŰŊŸŔŰŊШĤƨŔũĬŔŰŊШƽŸƖťƚЯШŸƣőĲƖШ

ŰШŔŰĬŔƻŔĬƨċũ ΞΜΞΡШũċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃШ
ƚƣƨĬŔĲƚШőċĬШċШĬŔǭĲƖĲŰƣШƚĦŸƓĲШ
ċŰĬШůĲƣőŸĬŸũŸŊŔĦċũШ
ċƓƓƖŸċĦőШŔŰШƣőċƣШƣőĲǃШ



ΟΜΥ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ĲĦĲůĤĲƖШΞΜΞΠШѼШ~ċƖĦőШ
ΞΜΞΡШĦŸůƓċƖĲĬШƣŸШ
xċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ
ÅĲƓŸƖƣƚШΞΜΝΣШ 

ы?ĲĦĲůĤĲƖШΞΜΞΠьШѼШ
ƚůċũũĲƖШƚŔƣĲƚШы~ċƖĦőШ
ΞΜΞΡьШ 

ůŔŰŸƖШƓũċŰŰŔŰŊШĤƨŔũĬƚШċŰĬШƣőĲШ
9ŸƻĲŰƣƖǃШÅŸċĬШƚŔƣĲШƽőŔĦőШőċƚШƚƣŔũũШŰŸƣШ
ƚƣċƖƣĲĬЮШÑőĲƖĲŉŸƖĲЯШƕƨĲƚƣŔŸŰШƽőĲƣőĲƖШ
ƣőĲШƣƖƨĲШƣĲƖůƚШѼШŊŸċũƚШŸŉШƣőĲШũċƣƣĲƖШ
ƖĲƓŸƖƣƚШƽĲƖĲШƣőĲШƚċůĲШċƚШƣőĲШĲċƖũŔĲƖШ
ŸŰĲЮШ 

ĦŸŰƚŔĬĲƖĲĬШƣőĲШƚĲŰƚŔƣŔƻŔƣǃШŸŉШ
ƚŔƣĲƚЯШƖċƣőĲƖШƣőċŰШƣőĲШƽŔĬĲƖШ
ƓċƖĦĲũƚШŸƖШċƖĲċƚЮ 

ÂƖŸĬƨĦĲĬШƽŔƣőŸƨƣШċŰШ
ƨƓĬċƣĲĬШũċŰĬƚĦċƓĲШ
ĦőċƖċĦƣĲƖШċƚƚĲƚƚůĲŰƣШШ 

xŸĬŊĲШ[ċƖůШ
xċŰĬƚĦċƓĲШ
ÑĲĦőŰŔĦċũШ
?ŸĦƨůĲŰƣШШ 

?ŸĦƨůĲŰƣШŸŰũǃШƓƖŸƻŔĬĲƚШƨƓĬċƣĲĬШ
ƚĦŸƖĲƚШĤċƚĲĬШŸŰШΞΜΜΣШċƚƚĲƚƚůĲŰƣЮШ
ΠΡШċƚШċŰШƨƖĤċŰŔƚŔŰŊШŉċĦƣŸƖШŔƚШƽƖŸŰŊШ

ċƚШƣőĲШcŔŊőШÅŸċĬШĤĲƣƽĲĲŰШxŸŰĬŸŰШ
ċŰĬШcŸũǃőĲċĬШŔƚШċŰШċŰĦŔĲŰƣШƖŸƨƣĲШċŰĬШ
ƣőĲШĦƨƖƖĲŰƣШƽŔĬƣőШŔŰШƣőŔƚШċƖĲċШƽċƚШƚĲƣШ
ŔŰШΝΤΣΜШ 

Ш xċŰĬƚĦċƓĲШ ƚƚĲƚƚůĲŰƣƚШŉŸƖШ
ĲċĦőШƚŔƣĲШƽĲƖĲШƨŰĬĲƖƣċťĲŰШ
ċŰĬШŔŰŉŸƖůĲĬШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣƚЮШШШ 

ìĲũĦŸůĲШƣőċƣШƣőĲШőŔƚƣŸƖŔĦШ
ĲŰƻŔƖŸŰůĲŰƣШŔƚШċШťĲǃШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŔŰШƣőĲШ
9ŸƨŰĦŔũѣƚШѣxċŰĬƚĦċƓĲШ
9őċƖċĦƣĲƖШ ƚƚĲƚƚůĲŰƣѣЯШ
ċŰĬШƣőċƣШĬĲƚŔŊŰċƣĲĬШ
őĲƖŔƣċŊĲШċƚƚĲƣƚШċŰĬШ
ĦƨũƣƨƖċũШőĲƖŔƣċŊĲШŉĲċƣƨƖĲƚШ
ŉŸƖůШƓċƖƣШŸŉШƣőĲШ
ċƚƚĲƚƚůĲŰƣШĦƖŔƣĲƖŔċШŔŰШƣőĲШ
9ŸƨŰĦŔũѣƚШѣxċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШƚƚĲƚƚůĲŰƣШŸŉШ
ÉƣƖċƣĲŊŔĦШÉŔƣĲШ§ƓƣŔŸŰƚЯШ
~ċƖĦőШΞΜΞΡШ 

xċŰĬƚĦċƓĲШ
9őċƖċĦƣĲƖШ
ƚƚĲƚƚůĲŰƣЯШ

sċŰƨċƖǃШΞΜΞΡЯШ
xċŰĬƚĦċƓĲШ
ÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣШŸŉШ

ÉƣƖċƣĲŊŔĦШÉŔƣĲШ
§ƓƣŔŸŰƚЯШ~ċƖĦőШ
ΞΜΞΡШ 

Ш cŔƚƣŸƖŔĦШEŰŊũċŰĬШ  ŸƣĲĬЮ 

EƻŔĬĲŰĦĲШĤċƚĲШŉŸƖШ
ũċŰĬƚĦċƓĲШƚőŸƨũĬШĤĲШ
ƨƓĬċƣĲĬШ 

E ΞШ Ш ƻŸŰШÑŔůĤĲƖШ
7ƨŔũĬĲƖƚШxŔůŔƣĲĬШ 

ШŰĲƽШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖШ
ċƚƚĲƚƚůĲŰƣШƽċƚШƓƖŸĬƨĦĲĬШ
ċőĲċĬШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ



ΟΜΦ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ĦŸŰƚƨũƣċƣŔŸŰЯШċŰĬШƣőĲШ
ƓŸƣĲŰƣŔċũШƚŔƣĲШċũũŸĦċƣŔŸŰƚШ
ƽĲƖĲШċũƚŸШŔŰĬŔƻŔĬƨċũũǃШ
ċƚƚĲƚƚĲĬШŉŸƖШũċŰĬƚĦċƓĲШ
ƚĲŰƚŔƣŔƻŔƣǃЮШШÑőŔƚШƓũċǃĲĬШŔŰƣŸШ
ƣőĲШÅĲŊƨũċƣŔŸŰШΝΥШƚŔƣĲШ
ƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚЮШ
xċŰĬƚĦċƓĲШĲƻŔĬĲŰĦĲШŉŸƖШ
ƚůċũũĲƖШƚŔƣĲƚЯШƓƖŸĬƨĦĲĬШŔŰШ
őŸƨƚĲШőċƚШĤĲĲŰШƻċũŔĬċƣĲĬШĤǃШ
ƣőĲШĦŸŰƚƨũƣċŰƣƚЮШfŰШũŔŊőƣШŸŉШ
ŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШƣŸШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ
ĦŸŰƚƨũƣċƣŔŸŰЯШƽĲШőċƻĲШŉƨƖƣőĲƖШ
ƚŸƨŊőƣШũċŰĬƚĦċƓĲШċĬƻŔĦĲШ
ƖĲŊċƖĬŔŰŊШƣőĲШÅċŔŰƚĤƖŸŸťШ
éċũũĲǃЯШƽőŔĦőШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШƽŔƣőШƣőĲШƓƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

Ш 

 

 

 

  



ΟΝΜ 
 

ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ìŸũƻĲǃШcĲċƣőШŔƚШċШ
ƚĲƓċƖċƣĲШƻŔũũċŊĲШƣŸШìŸũƻĲǃШ 

ÅƨƖċũШƚƨƚƣċŔŰċĤŔũŔƣǃШ
ƚƣƨĬǃШ 

ìŸũƻĲǃШcĲċƣőШƚőŸƨũĬШĤĲШċƚƚĲƚƚĲĬШċƚШ
ċШƚĲƓċƖċƣĲШƻŔũũċŊĲШ 

ÉƽŸƖĬĲƖƚШŸĤŸШ
ũċŰĬŸƽŰĲƖƚШ 

ìŸũƻĲǃШcĲċƣőШŔƚШƖĲŉĲƖĲŰĦĲĬШŔŰШ
ƣőĲШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃШ
ċƚШŰŸƣШĤĲŔŰŊШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƚƣƨĬǃШыƓΥьЯШĬƨĲШƣŸШŔƣƚШƚůċũũШƚŔǍĲШ
ыΥΞШĬƽĲũũŔŰŊƚьЮШШfƣШŔƚШƖĲĦŸƖĬĲĬШċƚШ
ћĦŸƨŰƣĲĬШŉŸƖШŔŰШĦŸůĤŔŰċƣŔŸŰШ
ƽŔƣőШŰĲċƖĤǃШũċƖŊĲƖШƻŔũũċŊĲШ
ыìŸũƻĲǃьЮШШÑőĲƖĲŉŸƖĲШƽőŔũƚƣШƣőĲШ
ƚĲƓċƖċƣĲШŰċƣƨƖĲШŔƚШƖĲĦŸŊŰŔƚĲĬЯШ
ƽĲШĬŸШŰŸƣШĦŸŰĦũƨĬĲШìŸũƻĲǃШ
cĲċƣőШŔƚШƚƨǭŔĦŔĲŰƣШŔŰШƚŔǍĲШƣŸШĤĲШ
ĦċƣĲŊŸƖŔƚĲĬШċƚШћŸƣőĲƖШƖƨƖċũШ
ƚĲƣƣũĲůĲŰƣќЮШ 

ìŸũƻĲǃШƚĦŸƖĲĬШƣŸŸШőŔŊőũǃШ
ŔŰШÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ÉƣƨĬǃШ 

ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ÉƣƨĬǃШ 

ìŸũƻĲǃШŔƚШƚĦŸƖĲĬШƣŸŸШőŔŊőũǃШŔŰШƣőĲШ
ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЮШÑőĲШƓƨĤƚШ
őċƻĲШĤĲĲŰШƚĦŸƖĲĬШċƚШĤŸƣőШƓƨĤƚШċŰĬШ
ƖĲƚƣċƨƖċŰƣƚЯШĦŸŰƣƖċƖǃШƣŸШƣőĲШƚƣċƣĲĬШ
ůĲƣőŸĬŸũŸŊǃЯШċŰĬШƓŸŔŰƣƚШőċƻĲШĤĲĲŰШ
ŊŔƻĲŰШŉŸƖШċШůŸĤŔũĲШũŔĤƖċƖǃШƚĲƖƻŔĦĲШ
ƽőŔĦőШŸŰũǃШƻŔƚŔƣƚШŸŰШċŰШċĬШőŸĦШĤċƚŔƚЮШ
ÑőĲШƻŔũũċŊĲШƚőŸƨũĬШőċƻĲШċШƚĦŸƖĲШŸŉШΟΝШ
ŰŸƣШΟΠЮШÂĲƖШƣőĲШ§ ÉШƖĲƓŸƖƣШћÖƖĤċŰШċŰĬШ
ÅƨƖċũШ ƖĲċШĬĲǯŰŔƣŔŸŰƚШŉŸƖШÂŸũŔĦǃШ
ÂƨƖƓŸƚĲƚШŔŰШEŰŊũċŰĬШċŰĬШìċũĲƚаШ
~ĲƣőŸĬŸũŸŊǃШыƻΝЮΜьќЯШìŸũƻĲǃШƚőŸƨũĬШ

ìŸũƻĲǃШéŔũũċŊĲШ
cċũũШ[ŸƨŰĬċƣŔŸŰШ 

ìĲШĬŔƚċŊƖĲĲШрШìŸũƻĲǃШŔƚШċũƖĲċĬǃШ
ĬĲǯŰĲĬШċƚШċШ~ċŔŰШÅƨƖċũШ
ÉĲƣƣũĲůĲŰƣШŔŰШƣőĲШċĬŸƓƣĲĬШ
ũŸĦċũШƓũċŰЮШШìŔƣőШƖĲŊċƖĬШƣŸШ
ĦŸůůĲŰƣċƖǃШƖĲŊċƖĬŔŰŊШƣőĲШ
ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЯШƣőĲШ
ƓƨĤƚШőċƻĲШŰŸƣШĲċĦőШĤĲĲŰШ
ƚĦŸƖĲĬШċƚШċШƓƨĤШċŰĬШċШ
ƖĲƚƣċƨƖċŰƣЮШШ§ŰĲШőċƚШĤĲĲŰШ
ĦŸƨŰƣĲĬШċƚШċШƓƨĤЯШċŰĬШŸŰĲШċƚШċШ
ƖĲƚƣċƨƖċŰƣЮШШ7ŸƣőШƚĲƖƻĲШŉŸŸĬЯШƚŸШ
ƣőŔƚШŔƚШĦŸŰƚŔĬĲƖĲĬШċŰШ
ċƓƓƖŸƓƖŔċƣĲШċƓƓũŔĦċƣŔŸŰШŸŉШƣőĲШ



ΟΝΝ 
 

ŰŸƣШĤĲШĬĲǯŰĲĬШċƚШċШ~ċŔŰШÅƨƖċũШ
ÉĲƣƣũĲůĲŰƣЮШ 

ůĲƣőŸĬŸũŸŊǃЮШШfƣШŔƚШƨŰĬĲƖƚƣŸŸĬШ
ƣőċƣШƣőĲШůŸĤŔũĲШũŔĤƖċƖǃШƻŔƚŔƣƚШ
ŔŰŉƖĲƕƨĲŰƣũǃЯШĤƨƣШƣőŔƚШŔƚШƣőĲШ
ĦċƚĲШƽŔƣőШċũũШƚƣŸƓƚШŸŰШŔƣƚШƖŸƨƣĲЮШШ
ũũШƚĲƣƣũĲůĲŰƣƚШƽőŔĦőШŔƚШƻŔƚŔƣĲĬШ
ĤǃШƣőĲШůŸĤŔũĲШũŔĤƖċƖǃШőċƻĲШĤĲĲŰШ
ƚĦŸƖĲĬШĦŸŰƚŔƚƣĲŰƣũǃЮШ 

ìŸũƻĲǃШƚĦŸƖĲƚШΟΡШŔŰШÅƨƖċũШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШÉƣƨĬǃЯШƣőŔƚШ
ƚőŸƨũĬШĤĲШΟΝШ 

ÅƨƖċũШÉƨƚƣċŔŰċĤŔũŔƣǃШ
ÉƣƨĬǃШΠЮΝШ 

ƓƓĲŰĬŔǂШ ШƚĦŸƖŔŰŊШƣċĤũĲШŔƚШŔŰĦŸƖƖĲĦƣШ
ŔŰШΞШŸŉШƣőĲШĦŸũƨůŰƚЮШìŸũƻĲǃШőċƚШΞШ
ƓƨĤƚоĲċƣŔŰŊШőŸƨƚĲƚШƽőŔĦőШċĦĦŸƖĬŔŰŊШ
ƣŸШƣőĲШůĲƣőŸĬŸũŸŊǃШċŰĬШƚƣċƣĲůĲŰƣƚШ
ƨŰĬĲƖШÉĲĦƣŔŸŰШΟЮΝΟЮШċŰĬШΠЮΟЮШċƖĲШŸŰũǃШ
ĦŸƨŰƣĲĬШŸŰĦĲШĤƨƣШƣőĲƚĲШőċƻĲШĤĲĲŰШ
ĦŸƨŰƣĲĬШƣƽŔĦĲЮШ ũƚŸЯШƣőĲШċũũŸĦċƣŔŸŰШŸŉШ
ƓŸŔŰƣƚШŉŸƖШċШũŔĤƖċƖǃШŔƚШŔŰĦŸƖƖĲĦƣШċƚШƣőĲШ
ůŸĤŔũĲШũŔĤƖċƖǃШŰŸШũŸŰŊĲƖШƻŔƚŔƣƚШ
ƖĲŊƨũċƖũǃЯШŸŰũǃШŸŰШċŰШċĬШőŸĦШĤċƚŔƚЮШ
ÑőĲƖĲŉŸƖĲШΠШƓŸŔŰƣƚШƚőŸƨũĬШĤĲШ
ĬĲĬƨĦƣĲĬШƣċťŔŰŊШìŸũƻĲǃѣƚШƚĦŸƖĲШƣŸШΟΝЮШ
ÑőŔƚШƽŸƨũĬШĬŸƽŰŊƖċĬĲШìŸũƻĲǃШŉƖŸůШċШ
ѣ~ċŔŰШÅƨƖċũШÉĲƣƣũĲůĲŰƣѣШċƚШƓĲƖШѣÖƖĤċŰШ
ċŰĬШÅƨƖċũШ ƖĲċШĬĲǯŰŔƣŔŸŰƚШŉŸƖШÂŸũŔĦǃШ
ÂƨƖƓŸƚĲƚШŔŰШEŰŊũċŰĬШċŰĬШìċũĲƚаШ
~ĲƣőŸĬŸũŸŊǃШыƻΝЮΜьѣШ 

9ƖċŔŊШxĲċĦőШ ìĲШĬŔƚċŊƖĲĲШрШŉŸƖШƣőĲШƖĲċƚŸŰƚШ
ƚĲƣШŸƨƣШŔŰШƣőĲШƖĲƚƓŸŰƚĲШċĤŸƻĲЮШ 

Ш 

 

 

 

 



ΟΝΞ 
 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШыÉ ь 
Ш 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ĲƣċŔũĲĬШĦƖŔƣŔƕƨĲƚШŸŉШÉ ШШ É Ш ĲЮŊЮШ ìШÅƨŊĤǃШĦŸƨũĬШƚƨƓƓŸƖƣШŸǭрƚŔƣĲШ
ĬĲũŔƻĲƖǃШŸŉШƚĲĦŸŰĬċƖǃШƚĦőŸŸũЮШÉƣШ~ŸĬƽĲŰШ
ƚċǃШƣőĲШťĲǃШŔƚƚƨĲШŔƚШũċĦťШŸŉШċƓƓƖċŔƚċũШŸŉШ
ŔŰĬŔƻŔĬƨċũШƚŔƣĲШŸƓƣŔŸŰƚШ 

ũũĲƚũĲǃШ
fŰƻĲƚƣůĲŰƣƚЯШ
ÉƣŸŉŸƖĬЯШÉƣШ
~ŸĬƽĲŰШШ 

 ŸƣĲĬШŔŰШƖĲũċƣŔŸŰШƣŸШƣőĲШŸǭрƚŔƣĲШ
ĬĲũŔƻĲƖǃШŸŉШċШƚĦőŸŸũЯШċũƣőŸƨŊőШƣőĲШ
EĬƨĦċƣŔŸŰШÑŸƓŔĦШÂċƓĲƖШƚőŸƽƚШ
ƣőċƣШċШŰĲƽШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШŔƚШ
ŰŸƣШƖĲƕƨŔƖĲĬЮШШ 
Ш 
ШШÑőĲШÉ ШƖĲƓŸƖƣШĲǂƓũċŔŰƚШƽőǃШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲƚШċŰĬШƚŔƣĲШ
ŸƓƣŔŸŰƚШċƖĲШŰŸƣШċŰĬШĦċŰŰŸƣШĤĲШ
ƚǃŰŸŰǃůŸƨƚЮ 

ìĲũĦŸůĲШŔŰĦũƨƚŔŸŰШŸŉШƣőĲШ
őŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣШ
ƽŔƣőŔŰШƣőĲШÉ Ш 

É Ш ìĲũĦŸůĲШŔŰĦũƨƚŔŸŰШŸŉШĬŔǭĲƖĲŰƣШőĲƖŔƣċŊĲШ
ċƚƚĲƣƚШċŰĬШőĲƖŔƣċŊĲШċƣШƖŔƚťЮШ ũƚŸШƽĲũĦŸůĲШ
ƣőĲШŸĤŢĲĦƣŔƻĲШŸŉШƓƖŸƣĲĦƣŔŰŊШċŰĬШĲŰőċŰĦŔŰŊШ
ƣőĲШőŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣЯШċŰĬШƣőċƣШŊƖŸƽƣőШ
ƚĦĲŰċƖŔŸƚШőċƻĲШĤĲĲŰШċƚƚĲƚƚĲĬШŔŰШƖĲũċƣŔŸŰШ
ƣŸШŔůƓċĦƣƚШŸŰШƣőĲШőŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣШ
ċŰĬШŸŰШŔůƓċĦƣƚШƣŸШũċŰĬƚĦċƓĲШċŰĬШ
ƣŸƽŰƚĦċƓĲШĦőċƖċĦƣĲƖЮШ 

cŔƚƣŸƖŔĦШ
EŰŊũċŰĬШ 

 ŸƣĲĬЮШ 

ŊƖĲĲШƣőċƣШƚŔƣĲƚШΟΟΤШċŰĬШ
ΝΞΦШċƖĲШƚĲŰƚŔƣŔƻĲШŔŰШ
ƖĲũċƣŔŸŰШƣŸШőŔƚƣŸƖŔĦШ
ĲŰƻŔƖŸŰůĲŰƣШ 

É Ш Ш cŔƚƣŸƖŔĦШ
EŰŊũċŰĬШ 

 ŸƣĲĬЮШ 

ŊƖĲĲШƣőċƣШƚŔƣĲƚШΟΝΡШċŰĬШ
ΟΝΣШƚőŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШŉŸƖШċШƚŔƣĲШ

É Ш Ш cŔƚƣŸƖŔĦШ
EŰŊũċŰĬШ 

 ŸƣĲĬЮ 



ΟΝΟ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƚƓĲĦŔǯĦШƓŸũŔĦǃШыċƚШƣőĲШ
ƓũċŰШƓƖŸƓŸƚĲƚьШ 
ƣőĲƖĲШƚőŸƨũĬШőċƻĲШĤĲĲŰШċШ
ΠШƚƓċƣŔċũШƚĦĲŰċƖŔŸШыŰŸШ
ŊƖĲĲŰШĤĲũƣШƖĲũĲċƚĲьШċŰĬШċШ
ƚĦĲŰċƖŔŸШŉŸƖШőŔŊőĲƖШ
ĲůƓũŸǃůĲŰƣШŊƖŸƽƣőШ 

É Ш Ш ÉƣŸŉŸƖĬШ ìĲШĬŸШŰŸƣШċŊƖĲĲШƣőċƣШċШŰŸШŊƖĲĲŰШ
ĤĲũƣШƖĲũĲċƚĲШƚĦĲŰċƖŔŸШŔƚШ
ƖĲċƚŸŰċĤũĲЮШ 

]ƖĲĲŰШ7ĲũƣШƚőŸƨũĬШĤĲШċŰШ
É ШƣŸƓŔĦШ 

É Ш Ш ÉƣŸŉŸƖĬШ ÑőĲШÉ ШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦШƽŔũũШĤĲШ
ċĤũĲШƣŸШƣċťĲШċĦĦŸƨŰƣШŸŉШƣőĲШŰĲƽШ
ŊƖĲĲŰШĤĲũƣШĲƻŔĬĲŰĦĲЮШcŸƽĲƻĲƖЯШ
ƣőŔƚШŔƚШŰŸƣШŔĬĲŰƣŔǯĲĬШċƚШċŰШÉ Ш
ƣŸƓŔĦЮШ 

É ШƚőŸƨũĬШċƚƚĲƚƚШ
ŔŰĬŔƻŔĬƨċũШƚŔƣĲƚШ 

É Ш ƖŊƨĲШƣőŔƚШŔƚШŰĲĲĬĲĬШƣŸШĦŸůƓũǃШƽŔƣőШÉE ЯШ
ċũƚŸШċƖŊƨĲШŔƣШŔƚШŰĲĲĬĲĬШƣŸШƚőŸƽШőŸƽШ
ƓċĦťċŊĲƚШŸŉШƚŔƣĲƚШőċƻĲШĤĲĲŰШĬĲƖŔƻĲĬЮШ
ƖŊƨĲШĦƖĲċƣŔŰŊШƓċĦťċŊĲƚШŸŉШƚŔƣĲƚШőċƚШŰŸƣШ

ůĲċŰƣШċƚƚĲƚƚůĲŰƣШŸŉШƚŔƣĲƚШŸŰШċШũŔťĲрŉŸƖр
ũŔťĲШĤċƚŔƚЮШ9ŔƣĲШcĲċƖĬШƻШ7ƖŸċĬũċŰĬШ?9Ш
яΞΜΝΞѐШEìc9ШΟΠΠШы ĬůŔŰьШƓċƖċШΤΝШ 

ÉƣШ~ŸĬƽĲŰШ ÉĲĲШċŰƚƽĲƖШċĤŸƻĲЮ 

É ШƚőŸƨũĬШĲǂƓũċŔŰШƖĲċƚŸŰШ
ŉŸƖШƖĲŢĲĦƣŔŰŊШċũƣĲƖŰċƣŔƻĲƚШ 

É Ш ĦŔƣĲШÉċƻĲШcŔƚƣŸƖŔĦШ ĲƽůċƖťĲƣШxƣĬШƻШ[ŸƖĲƚƣШ
cĲċƣőШ?9ШяΞΜΝΝѐШEìc9ШΣΜΣШы ĬůŔŰьШыΞΡШ
~ċƖĦőШΞΜΝΝьШыƓċƖċШΠΜьЮШШ 

ÉƣШ~ŸĬƽĲŰШ ìőĲƣőĲƖШƣőŔƚШĦƖŔƣŔĦŔƚůШĦċƖƖŔĲƚШ
ƽĲŔŊőƣШĬĲƓĲŰĬƚШƨƓŸŰШƽőĲƣőĲƖШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲШŔƚШƻŔĲƽĲĬШ
ċƚШƚǃŰŸŰǃůŸƨƚШƽŔƣőШѢŸůŔƚƚŔŸŰШ
ƚŔƣĲѢЮШ[ŸƖШƣőĲШƖĲċƚŸŰƚШŸƨƣũŔŰĲШ
ċĤŸƻĲШƽĲШĬŸШŰŸƣШĦŸŰƚŔĬĲƖШƣőċƣШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲШċŰĬШ
ŸůŔƚƚŔŸŰШƚŔƣĲƚШĦċŰШĤĲШƖĲŊċƖĬĲĬШ
ċƚШƣőĲШƚċůĲШƣőŔŰŊЮШÑőĲШƖĲċƚŸŰШŉŸƖШ



ΟΝΠ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƖĲŢĲĦƣŔŰŊШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔƚШ
ƚƨůůċƖŔƚĲĬШŔŰШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ċƚƚĲƚƚůĲŰƣЮШ 

ÖŰĦũĲċƖШőŸƽШÉ ШőċƚШ
ŔŰǰƨĲŰĦĲĬШƓƖĲŉĲƖƖĲĬШ
ŸƓƣŔŸŰШ 

É Ш ĦŔƣĲШ ƚőĬŸƽŰШ[ŸƖĲƚƣШEĦŸŰŸůŔĦШ
?ĲƻĲũŸƓůĲŰƣШxxÂШƻШÉĲĦƖĲƣċƖǃШŸŉШШÉƣċƣĲШŉŸƖШ
9ŸůůƨŰŔƣŔĲƚШċŰĬШxŸĦċũШ]ŸƻĲƖŰůĲŰƣШ
яΞΜΝΠѐШEìc9ШΠΜΣШы ĬůŔŰьШыΞΝШ[ĲĤƖƨċƖǃШ
ΞΜΝΠьШыƓċƖċШΦΝьШШ 

Ш fƣШŔƚШŰŸƣШĦũĲċƖШƣőċƣШƣőĲШĦċƚĲШĦŔƣĲĬШ
ƚƨƓƓŸƖƣƚШƣőĲШƓŸŔŰƣШƖċŔƚĲĬЮШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШőċƚШ
ŔŰǰƨĲŰĦĲĬШƓũċŰШĬĲƻĲũŸƓůĲŰƣШċƚШ
ƓċƖƣШŸŉШċŰШŔƣĲƖċƣŔƻĲШƓƖŸĦĲƚƚШċƚШ
ůŸƖĲШĲƻŔĬĲŰĦĲШőċƚШĤĲĲŰШ
ŊċƣőĲƖĲĬЮШ 

?ŔƚċŊƖĲĲШƽŔƣőШ9ŸƣŸŰШÂċƖťШ
EċƚƣЯШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ċŰĬШ ŰƚƣǃШÂċƖťШ ŸƖƣőШ
ĤĲŔŰŊШѣĦŸŰƚƣċŰƣƚѣШŔŰШƣőĲШ
ĲůƓũŸǃůĲŰƣШũċŰĬШŊƖŸƽƣőШ
ƚĦĲŰċƖŔŸƚШ 

É Ш Ш ÉƣŸŉŸƖĬШ  ŸƣĲĬЮШШÑőĲШǯƖƚƣШƚŔƣĲШŔƚШƽŔƣőŔŰШƣőĲШ
ƨƖĤċŰШċƖĲċЯШċŰĬШőċƚШŰŸƣШĦŸůĲШ
ŉŸƖƽċƖĬШŉŸƖШőŸƨƚŔŰŊШċƚШƓĲƖШŔƣƚШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШċĬŸƓƣĲĬШƓũċŰЮШШ
ÑőĲШÉìШÅƨŊĤǃШƚċŉĲŊƨċƖĬĲĬШũċŰĬШ
ŔƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШĬĲƻĲũŸƓůĲŰƣЯШ
ċŰĬШƣőĲШ ŰƚƣǃШÂċƖťШ ŸƖƣőШŔƚШ
ƓƖŸƻŔĬŔŰŊШċШĬŔǭĲƖĲŰƣШĲůƓũŸǃůĲŰƣШ
ŸǭĲƖЮШШÑőŔƚШŔƚШƽőǃШƣőĲǃШƽĲƖĲШ
ĦŸŰƚŔĬĲƖĲĬШѣĦŸŰƚƣċŰƣƚѣЮШÑőŔƚШŔƚШ
ĦŸŰƚŔĬĲƖĲĬШƣŸШĤĲШŢƨƚƣŔǯĲĬЮ 

ìĲũĦŸůĲШÉE оÉ ШŔŰƣĲƖŔůШ
ƖĲƓŸƖƣЯШĤƨƣШŰŸƣĲШƣőċƣШŔƣШ
ĬŸĲƚШŰŸƣШĦŸŰƣċŔŰШċŰǃШ
ċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШ
ƓŸƣĲŰƣŔċũШĲǭĲĦƣƚШŸŉШƣőĲШ
ƓũċŰШŸŰШĬĲƚŔŊŰċƣĲĬШ
ċƚƚĲƣƚШƚƨĦőШċƚШÉÉÉfƚШ 

ÉE оÉ Ш fƣШƚőŸƨũĬШŸƨƣũŔŰĲШƓƖŸƓŸƚċũƚШƣŸШƓƖŸƣĲĦƣШċŰĬШ
ĲŰőċŰĦĲШĤŔŸĬŔƻĲƖƚŔƣǃШŔŰĦũƨĬŔŰŊШŰċƣƨƖĲШ
ĦŸŰƚĲƖƻċƣŔŸŰШƚŔƣĲƚЮШШÑőĲШĬŔƖĲĦƣШċŰĬШ
ŔŰĬŔƖĲĦƣШŔůƓċĦƣƚШŸŉШƓƖŸƓŸƚĲĬШ
ĬĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШ
ŔŰĦũƨĬŔŰŊШŔůƓċĦƣƚШŸŰШƽċƣĲƖШƕƨċũŔƣǃШċŰĬШċŔƖШ

 ċƣƨƖċũШEŰŊũċŰĬШ ÂũĲċƚĲШƚĲĲШƣőĲШĲĦŸũŸŊǃШƚĲŰƚŔƣŔƻŔƣǃШ
ċƚƚĲƚƚůĲŰƣƚШƓƖĲƓċƖĲĬШŉŸƖШƚŔƣĲƚЯШ
ƣőĲШũĲƻĲũШΞШƽċƣĲƖШĦǃĦũĲШƚƣƨĬǃШċŰĬШ
ƣőĲШcÅ ШċƓƓƖŸƓƖŔċƣĲШċƚƚĲƚƚůĲŰƣШ
ƽőŔĦőШĦŸŰƚŔĬĲƖШƣőĲƚĲШƓŸŔŰƣƚЮ 



ΟΝΡ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƕƨċũŔƣǃЮШШÉŔƣĲШƚĲũĲĦƣŔŸŰШůƨƚƣШĤĲШŔŰŉŸƖůĲĬШ
ĤǃШƖĲũĲƻċŰƣШĲŰƻŔƖŸŰůĲŰƣċũШċƚƚĲƚƚůĲŰƣƚЮШ 

ÑőĲШƚƣƖċƣĲŊŔĦШĦċƚĲШŉŸƖШ
ŊƖŸƽƣőШŔŰШƣőĲШũŸĦċƣŔŸŰШŸŉШ
ƚŔƣĲШΣΥШыsƨŰĦƣŔŸŰШΝШŸŉШƣőĲШ
~ΣΦьШőċƚШŰŸƣШĤĲĲŰШ
ċƚƚĲƚƚĲĬШƣŸШƣőĲШŉƨũũШ
ĲǂƣĲŰƣШƖĲƕƨŔƖĲĬШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

É ШƚċǃƚаШƚƣƖċƣĲŊŔĦШĦċƚĲШŉŸƖШŊƖŸƽƣőШŔŰШƣőŔƚШ
ũŸĦċƣŔŸŰШŔƚШŰŸƣШċƚШƚƣƖŸŰŊШċƚШŔƣШŔƚШċƣШƣőĲШĲĬŊĲШ
ŸŉШ9ŸƻĲŰƣƖǃЯШċŰĬШċũƚŸШƓĲƖőċƓƚШŰŸƣШċƚШ
ƚƣƖŸŰŊШċƚШċƣШƣőĲШĲĬŊĲШŸŉШÅƨŊĤǃШ 

ÖuШxċŰĬШ
§ƓĲƖċƣŔŸŰƚШxƣĬШ 

ÑőĲШƖĲċƚŸŰƚШƽőǃШƚŔƣĲШΣΥШŔƚШŰŸƣШċШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШċƖĲШ
ĲǂƓũċŔŰĲĬШŔŰШƣőĲШƚƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣЮШìĲШĦŸŰƚŔĬĲƖШƣőċƣШ
ŰŸƣШŔĬĲŰƣŔŉǃŔŰŊШƣőŔƚШƚŔƣĲШċƚШƓċƖƣШŸŉШ
ċШƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲШŔƚШċШ
ŢƨƚƣŔǯĲĬШŢƨĬŊůĲŰƣЮ 

§ĤŢĲĦƣШƣŸШŔŰĦũƨƚŔŸŰШŸŉШ
xŸĬŊĲШ[ċƖůШċƚШċШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

9ŸƓŔĲƚШŸŉШŸĤŢĲĦƣŔŸŰШũĲƣƣĲƖƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƖĲƓЯШƓũƨƚШċШƓũċŰШƚőŸƽŔŰŊШƣőĲШƖĲũċƣŔŸŰƚőŔƓШ
ŸŉШxŸĬŊĲШ[ċƖůШċƚШƓƖŸƓŸƚĲĬШƣŸШƣőĲШ~ċƖŔŰċЮШ 

9ũċƖĲůŸŰƣШŸĤŸШ
sШ~ċƖŔŰĲШxƣĬШ 

 ŸƣĲĬЮШШìĲШőċƻĲШĦŸŰƣŔŰƨĲĬШƣŸШ
ċƚƚĲƚƚШƣőĲШxŸĬŊĲШ[ċƖůШƚŔƣĲШƓŸƚƣШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЯШ
ƣőŸƨŊőШŔƣШƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰШċƣШÅĲŊƨũċƣŔŸŰШΝΦШŉŸƖШ
ƖĲċƚŸŰƚШƚĲƣШŸƨƣШŔŰШƣőĲШĲƻŔĬĲŰĦĲШ
ĤċƚĲЮШ 

§ĤŢĲĦƣШƣŸШÉ ШĦŸŰĦũƨƚŔŸŰШ
ŸŉШũŸƽШĲĦŸũŸŊŔĦċũШ
ĦŸŰƚƣƖċŔŰƣƚШŔŰШƣőĲШÉ Ш 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

ÅĲƓШũŔƚƣƚШŰĲċƖĤǃШƚŔƣĲƚШŸŉШĲĦŸũŸŊŔĦċũШƻċũƨĲШ
ċŰĬШƖĲŉĲƖƚШƣŸШƣőĲШƻċũƨĲШŸŉШőċĤŔƣċƣƚШċƣШƣőĲШ
ůċƖŔŰċШŔƣƚĲũŉШƽőŔĦőШċƖĲШƖĲĦŸŊŰŔƚĲĬШŔŰШũŸĦċũШ
ĤŔŸĬŔƻĲƖƚŔƣǃШċĦƣŔŸŰШƓũċŰƚЮШШ ũƚŸШċШŰƨůĤĲƖШ
ŸŉШƽŔũĬũŔŉĲШĦŸƖƖŔĬŸƖƚЮШÑőĲШxŸĬŊĲШ[ƖċůШ
ƓƖŸƓŸƚċũШċƓƓĲċƖƚШƣŸШŔŰĦũƨĬĲШ?ƨŰĦőƨƖĦőШ
ÂŸŸũƚШċƚШƓċƖťũċŰĬШŉŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШ 

9ũċƖĲůŸŰƣШŸĤŸШ
sШ~ċƖŔŰĲШxƣĬШ 

 ŸƣĲĬЮШШÑőĲШÉ ШƽŔũũШĤĲШƨƓĬċƣĲĬШ
ŉŸƖШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰШċŰĬШ
ƣőĲШũċƣĲƚƣШċƻċŔũċĤũĲШŔŰŉŸƖůċƣŔŸŰШ
ƣċťĲŰШŔŰƣŸШċĦĦŸƨŰƣЮШ 

§ĤŢĲĦƣШƣŸШÉ ШĦŸŰĦũƨƚŔŸŰƚШ
ƖĲШĲůŔƚƚŔŸŰƚЯШ
ĦŸůůƨŰŔƣŔĲƚЯШőĲċũƣőШċŰĬШ
ƽĲũũĤĲŔŰŊЯШĲůƓũŸǃůĲŰƣШ
ċŰĬШƣƖċŰƚƓŸƖƣШыũċŰĬƚĦċƓĲШ

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

Ш 9ũċƖĲůŸŰƣШŸĤŸШ
sШ~ċƖŔŰĲШxƣĬШ 

ƚШċĤŸƻĲЮ 



ΟΝΣ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ċŰĬШőĲƖŔƣċŊĲШċĬĬƖĲƚƚĲĬШ
ƚĲƓċƖċƣĲũǃьШ 
fŰШċŊƖĲĲůĲŰƣШƽŔƣőШ
ůĲƣőŸĬŸũŸŊǃШċŰĬШƖĲƚƨũƣƚШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

Ш ?ċƻŔĬƚŸŰƚШ
cŸůĲƚШы9ũŔŉƣŸŰьШ 

 ŸƣĲĬЮ 

ÅŸĤƨƚƣŰĲƚƚШŸŉШÉ ШŔƚШ
ƨŰĬĲƖůŔŰĲĬШĤǃШŔŰĦũƨƚŔŸŰШ
ŸŉШxŸĬŊĲШ[ċƖůШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƚƚĲƚƚůĲŰƣШ 

ÑőĲШŔŰĦũƨƚŔŸŰШŸŉШxŸĬŊĲШ[ċƖůШƽŔƣőŔŰШƣƽŸШŸŉШ
ƣőĲШŊƖŸƽƣőШƚĦĲŰċƖŔŸƚШĬĲƚƓŔƣĲШŔƣƚШťŰŸƽШ
ŉċŔũŔŰŊƚШƚƨŊŊĲƚƣƚШƣőĲШÉ ШƓƖŸĦĲƚƚШőċƚШĤĲĲŰШ
ĦŸŰƣŸƖƣĲĬШƣŸШťĲĲƓШċШŉƨŰĬċůĲŰƣċũũǃШǰċƽĲĬШ
ƚŔƣĲШŔŰШƣőĲШƖƨŰŰŔŰŊЮШfƣШƖĲƻĲċũƚШċШĤŔċƚШƣőċƣШ
ƨŰĬĲƖůŔŰĲƚШƣőĲШƖŸĤƨƚƣŰĲƚƚШŸŉШƣőĲШÉ ЮШ 

ÉƣċŰĬШ ŊċŔŰƚƣШ
xŸĬŊĲШ[ċƖůШ
éŔũũċŊĲШ 

ìĲШĬŔƚċŊƖĲĲЯШċƚШƖŸĤƨƚƣШ
ċƚƚĲƚƚůĲŰƣШŸŉШƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲƚШċũũŸƽƚШƨƚШƣŸШƣĲƚƣШ
ĬŔǭĲƖĲŰƣШƚĦĲŰċƖŔŸƚЮШìĲШőċƻĲШ
ĦŸŰƣŔŰƨĲĬШƣŸШċƚƚĲƚƚШċŰĬШƣĲƚƣШƣőĲШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲƚШƣőƖŸƨŊőШ
ĲůĲƖŊŔŰŊШĲƻŔĬĲŰĦĲШƚƨĦőШċƚШƣőĲШ
ÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣЮШШШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШ
ĬŸĲƚШŰŸƣШċƓƓĲċƖШƣŸШ
ŔŰŉŸƖůШxŸĦċũШÂũċŰШċŰĬШŔƚШ
ċƣШŸĬĬƚШƽŔƣőШƚŸůĲШ
ƓŸũŔĦŔĲƚШШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

É ШŔƚШũĲĬШĤǃШƣőĲШĲůĲƖŊŔŰŊШÂũċŰШċŰĬШůċťĲƚШ
ƨŰĦƖĲĬŔĤũĲШĦŸŰĦũƨƚŔŸŰƚШƚƨĦőШċƚШǯŰĬŔŰŊШ
ìŸũƻĲǃШƚƨƚƣċŔŰċĤũĲШũŸĦċƣŔŸŰШŉŸƖШũċƖŊĲр
ƚĦċũĲШŊƖŸƽƣőШƽőŔũĲШċũƚŸШŰŸƣŔŰŊШŔƣƚШũŸƽШ
ƚĲƣƣũĲůĲŰƣШƚĦŸƖĲШ 

ìŸũƻĲǃШÂċƖŔƚőШ
9ŸƨŰĦŔũШ 

ÉĲĲШƖĲƚƓŸŰƚĲШƣŸШƚŔůŔũċƖШ
ĦŸůůĲŰƣШċĤŸƻĲ 

É ШĬŸĲƚШŰŸƣШĦŸŰƚŔĬĲƖШ
ŸƓƣŔŸŰƚШƽŔƣőŸƨƣШƚŔƣĲШΝΤШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

ÉŔƣĲШΝΤШŔƚШƣƖĲċƣĲĬШċƚШƣőŸƨŊőШŔƣШŔƚШċũƖĲċĬǃШ
ƚŸůĲƽőċƣШĦŸůůŔƣƣĲĬШƽőĲŰШƣőŔƚШŔƚШŰŸƣШƣőĲШ
ĦċƚĲШ 

ÑőƨƖũċƚƣŸŰШ
ÂċƖŔƚőШ9ŸƨŰĦŔũШ 

ÉŔƣĲШΝΤШŔƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШċĬŸƓƣĲĬШ
ũŸĦċũШƓũċŰЮШШÑőŔƚШƽċƚШƣőĲƖĲŉŸƖĲШ
ĦŸŰƚŔĬĲƖĲĬШƣŸШĤĲШċŰШċƓƓƖŸƓƖŔċƣĲШ
ѣĦŸŰƚƣċŰƣѣШƽŔƣőŔŰШƣőĲШƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲШƚĦĲŰċƖŔŸƚЮ 

9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲШ
ċƚƚĲƚƚůĲŰƣШĬŸĲƚŰѣƣШ
ƖĲǰĲĦƣШƚĲƕƨĲŰƣŔċũШŊƖĲĲŰШ
ĤĲũƣШċƓƓƖŸċĦőШċŰĬШ
ƨŰŉċŔƖũǃШĬŸƽŰƓũċǃƚШ

ÉƨƚƣċŔŰċĤŔũŔƣǃШ
ƓƓƖċŔƚċũШ 

[ċŔũƚШƣŸШŊŔƻĲШƓƖŸƓŸƖƣŔŸŰċƣĲШƽĲŔŊőƣШƣŸШŊƖĲĲŰШ
ĤĲũƣШƖĲũĲċƚĲЯШċŰĬШċƓƓĲċƖƚШƣŸШĲŰĬŸƖƚĲШċШ
ƚƣƖċƣĲŊǃШĤċƚĲĬШŸŰШƓƖŔůċƖǃШƚĦőŸŸũШĦċƓċĦŔƣǃШ
ƽőŔĦőШĦŸƨũĬШĤĲШŸƻĲƖĦŸůĲЮШ 

~ċĦťĲŰǍŔĲШ
~ŔũũĲƖШcŸůĲƚШ 

ÑőĲШƚƣƖċƣĲŊǃШƽĲŔŊőƚШƨƓШƣőĲШ
ĲƻŔĬĲŰĦĲШƓƨĤũŔƚőĲĬЮШШ ĬĬŔƣŔŸŰċũШ
ĲƻŔĬĲŰĦĲШŔŰШƖĲƚƓĲĦƣШŸŉШŊƖĲĲŰШĤĲũƣШ
ƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШƣőĲШŰĲǂƣШ



ΟΝΤ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƚƨƚƣċŔŰċĤŔũŔƣǃШƽőĲŰШ
ĦŸůƓċƖĲĬШƽŔƣőШŸƣőĲƖШ
ůċŔŰШƖƨƖċũШƚĲƣƣũĲůĲŰƣƚШ 

ƚƣċŊĲЯШċƚШƽŔũũШŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲШ
ƖĲŊċƖĬŔŰŊШƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰЮШ 

Ш 

éŔċĤŔũŔƣǃШĲƻŔĬĲŰĦĲ 
Ш 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШ
ĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÑőĲШƻŔċĤŔũŔƣǃШŸŉШŸũĬĲƖШ
ƓĲƖƚŸŰќƚШőŸƨƚŔŰŊШŔƚШ
ĬŔǭĲƖĲŰƣШƣŸШŸƣőĲƖШŉŸƖůƚШŸŉШ
őŸƨƚŔŰŊШċƚШƚƨĦőШƚőŸƨũĬШ
ĤĲШĦŸŰƚŔĬĲƖĲĬШƚĲƓċƖċƣĲũǃШ
ŔŰШƣőĲШìőŸũĲШÂũċŰШéŔċĤŔũŔƣǃШ
ƚƚĲƚƚůĲŰƣЮШ 

ìőŸũĲШÂũċŰШ
éŔċĤŔũŔƣǃШ
ƚƚĲƚƚůĲŰƣШ 

ÑőĲШƻŔċĤŔũŔƣǃШŸŉШŸũĬĲƖШƓĲƖƚŸŰќƚШőŸƨƚŔŰŊШŔƚШĬŔǭĲƖĲŰƣШƣŸШ
ŸƣőĲƖШŉŸƖůƚШŸŉШőŸƨƚŔŰŊШċƚШƚƨĦőШƚőŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШƚĲƓċƖċƣĲũǃШŔŰШƣőĲШìőŸũĲШÂũċŰШéŔċĤŔũŔƣǃШ
ƚƚĲƚƚůĲŰƣЮШ~Ħ9ċƖƣőǃШÉƣŸŰĲШѼШ9őƨƖĦőŔũũШĦŔƣĲШƣőŔƚШ

ĤƖŔĲǯŰŊШŰŸƣĲШ
őƣƣƓƚаооƖĲƣŔƖĲůĲŰƣőŸƨƚŔŰŊŊƖŸƨƓЮĦŸůоƖőŊоƽƓр
ĦŸŰƣĲŰƣоƨƓũŸċĬƚоΞΜΝΤоΜΝо9fxрƻŔċĤŔŔũƣǃрċƓƓƖċŔƚċũр
ŔƚƚƨĲƚрÅc]р[ĲĤƖƨċƖǃрΞΜΝΣЮƓĬŉШċŰĬШċƖŊƨĲШƣőċƣШ
ċƚƚƨůƓƣŔŸŰƚШŉŸƖШċƖĲШƣǃƓŔĦċũШƚĦőĲůĲЯШŰŸŰрƚċũĲċĤũĲШ
ǰŸŸƖƚƓċĦĲЯШƚċũĲƚШƓĲƖŔŸĬƚЯШĲůƓƣǃШƓƖŸƓĲƖƣǃШĦŸƚƣƚЯШ
ůċƖťĲƣŔŰŊШĦŸƚƣƚЯШƓƖŸǯƣШċŰĬШũŸĦċũШƓũċŰШĦŸƚƣƚШċƖĲШ
ŔŰĦŸƖƖĲĦƣШШШ 

cŸůĲƚШ7ƨŔũĬĲƖƚШ
[ĲĬĲƖċƣŔŸŰЯШ
~Ħ9ċƖƣőǃШÉƣŸŰĲШ
ċŰĬШ9őƨƖĦőŔũũШ 

 ŸƣĲĬЮШШìĲШőċƻĲШƖċŔƚĲĬШ
ƣőŔƚШůċƣƣĲƖШƽŔƣőШŸƨƖШ
ċƓƓŸŔŰƣĲĬШƻŔċĤŔũŔƣǃШ
ĦŸŰƚƨũƣċŰƣƚШƽŔƣőШċШƻŔĲƽШ
ƣŸШƣőŔƚШĤĲŔŰŊШŉċĦƣŸƖĲĬШ
ŔŰƣŸШƣőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣЮШ 

ÉƣƨĬǃШƨŰĬĲƖĲƚƣŔůċƣĲƚШƣőĲШ
ĦŸƚƣШŸŉШ7 ]Ш 

ƻŔċĤŔũŔƣǃШ
ċƚƚĲƚƚůĲŰƣШ 

9ŸƚƣƚШƚőŸƨũĬШĤĲШĤċƚĲĬШŸŰШƓƨĤũŔƚőĲĬШƚƣċƣƨƣŸƖǃШ
ĤŔŸĬŔƻĲƖƚŔƣǃШĦƖĲĬŔƣШƓƖŔĦĲƚШ 

~Ħ9ċƖƣőǃШÉƣŸŰĲШѼШ
9őƨƖĦőŔũũШ 

ƚШŰŸƣĲĬШŔŰШƓċƖċШΠЮΞΥШċШ
ĦŸƚƣШŸŉШΝЮΠӖШőċƚШĤĲĲŰШ
ċƓƓũŔĲĬЮШШÑőĲШƻŔċĤŔũŔƣǃШ

https://retirementhousinggroup.com/rhg/wp-content/uploads/2017/01/CIL-viabiilty-appraisal-issues-RHG-February-2016.pdf
https://retirementhousinggroup.com/rhg/wp-content/uploads/2017/01/CIL-viabiilty-appraisal-issues-RHG-February-2016.pdf
https://retirementhousinggroup.com/rhg/wp-content/uploads/2017/01/CIL-viabiilty-appraisal-issues-RHG-February-2016.pdf


ΟΝΥ 
 

ĦŸŰƚƨũƣċŰƣШĦŸŰƚŔĬĲƖƚШ
ƣőŔƚШċĬĲƕƨċƣĲЮШ 

9ŸƚƣШŸŉШ~ΠыΟьШċŰĬШ~ΠыΞьШ
ƖĲƕƨŔƖĲůĲŰƣƚШƚőŸƨũĬШĤĲШ
ƣĲƚƣĲĬШŔŰШé Ш 

ƻŔċĤŔũŔƣǃШ
ċƚƚĲƚƚůĲŰƣШ 

ƖŊƨĲШŔƣШŔƚŰѣƣШƣĲƚƣĲĬШĦŸŰƣƖċШÂÂ]Ш ~Ħ9ċƖƣőǃШÉƣŸŰĲШѼШ
9őƨƖĦőŔũũШ 

~ΠШƖĲƕƨŔƖĲůĲŰƣƚШőċƻĲШ
ĤĲĲŰШƣĲƚƣĲĬШƣőƖŸƨŊőШƣőĲШ
ƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣШ
ыƚĲĲШƓċƖċШΠЮΞΜЯШċƓƓĲŰĬŔǂШ
ΣШċŰĬШƓċƖċШΣЮΞΟьЮШШÑőĲƚĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШőċƻĲШĤĲĲŰШ
ċĬŢƨƚƣĲĬШŉŸũũŸƽŔŰŊШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШċƚШƚĲƣШ
ŸƨƣШŔŰШƣőĲШ9ŸŰƚƨũƣċƣŔŸŰШ
ÉƣċƣĲůĲŰƣЮШ 

Ш 

ìċƣĲƖШƖĲũċƣĲĬШĲƻŔĬĲŰĦĲ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣƚШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ĲƽШǰŸŸĬШǍŸŰĲШůċƓƚШőċƻĲШ
ĤĲĲŰШƓƨĤũŔƚőĲĬЮШÑőĲШÉ[Å Ш
ũĲƻĲũШΝШƚőŸƨũĬШĤĲШƨƓĬċƣĲĬШ
ƣŸШƖĲǰĲĦƣШƣőĲƚĲШ 

É[Å ШũĲƻĲũШΝШ Ш EŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃШ  ŸƣĲĬЮШШÑőĲШÉ[Å ШШũĲƻĲũШΞШ
ƨƚĲƚШƣőĲШũċƣĲƚƣШǰŸŸĬШ
ůċƓƚЮШ 

ÅĲĦŸůůĲŰĬШŉƨƖƣőĲƖШ
ċƚƚĲƚƚůĲŰƣШƣŸШĬĲƣĲƖůŔŰĲШ
ƽőĲƣőĲƖШƣőĲƖĲШŔƚШƚƨǭŔĦŔĲŰƣШ
ĦċƓċĦŔƣǃШċƣШƽċƚƣĲƽċƣĲƖШ
ƣƖĲċƣůĲŰƣШƽŸƖťƚШŉŸƖШƣőĲШ
ŰĲƽШċũũŸĦċƣŔŸŰƚШŔŰШƣőĲШƓũċŰШ 

ìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШũĲƻĲũШΝШ ÑőĲШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШũĲƻĲũШΝШ
ĦŸŰƚŔĬĲƖƚШőĲċĬƖŸŸůШĦċƓċĦŔƣǃШŔŰШ
ĲǂŔƚƣŔŰŊШƽċƚƣĲƽċƣĲƖШƣƖĲċƣůĲŰƣШ
ƽŸƖťƚШĤƨƣШĬŸĲƚŰѣƣШŔŰĦũƨĬĲШŰĲƽШ
ċũũŸĦċƣŔŸŰƚШƓƖŸƓŸƚĲĬШŔŰШƣőŔƚШƓũċŰЮШШ
ŰǃШĦŸŰƚƣƖċŔŰƣƚШŔĬĲŰƣŔǯĲĬШƚőŸƨũĬШ

ĤĲШůĲƣШƽŔƣőШċШƚŸũƨƣŔŸŰШыŔŰШ
ĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШÉĲƻĲƖŰШÑƖĲŰƣьЯШ

EŰƻŔƖŸŰůĲŰƣШ ŊĲŰĦǃШ ШÉƣċŊĲШΞШìċƣĲƖШ9ǃĦũĲШ
ÉƣƨĬǃШőċƚШĤĲĲŰШƓƖĲƓċƖĲĬШ
ƣŸШƓƖŸƻŔĬĲШŉƨƖƣőĲƖШĲƻŔĬĲŰĦĲШ
ŸŰШƣőŔƚШůċƣƣĲƖЮШ 



ΟΝΦ 
 

ƽőŔĦőШůċǃШŔůƓċĦƣШƓőċƚŔŰŊШ
ƓŸũŔĦŔĲƚШċŰĬШƣőĲШf?ÂЮШ 

ÖƓрƣŸрĬċƣĲШǰŸŸĬШƖŔƚťШ
ċƚƚĲƚƚůĲŰƣƚШċƖĲШŰĲĲĬĲĬШ 

E ΣШ ÑőĲƚĲШŰĲĲĬШƣŸШċĦĦŸƨŰƣШŉŸƖШƣőĲШ
ŔŰĦƖĲċƚĲĬШƖŔƚťШŸŉШƚƨĬĬĲŰШőĲċƻǃШ
ƖċŔŰШĬƨĲШƣŸШĦũŔůċƣĲШĦőċŰŊĲЮШ 

ŰШŔŰĬŔƻŔĬƨċũ ÑőĲШÉƣċŊĲШΞШÉ[Å ШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЯШċŰĬШƣőŔƚШƽŔũũШƣċťĲШ
ċĦĦŸƨŰƣШŸŉШƣőĲШũċƣĲƚƣШǰŸŸĬШ
ƖŔƚťШĬċƣċЮШ 

Ш 

§ƣőĲƖШĲƻŔĬĲŰĦĲШĦŸůůĲŰƣƚ 
 

9ƖŔƣŔƕƨĲ ÂŸũŔĦǃШŸƖШĲƻŔĬĲŰĦĲШ
ĬŸĦƨůĲŰƣШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ċůĲШŸŉШ
ƖĲƚƓŸŰĬĲŰƣыƚьШ
ƖċŔƚŔŰŊ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉůċũũШƚŔƣĲШƽŔŰĬŉċũũШ
ċƚƚƨůƓƣŔŸŰШŰŸƣШŢƨƚƣŔǯĲĬШ 

 о Ш ƖŊƨĲШƽŔŰĬŉċũũШċũũŸƽċŰĦĲШŸŉШ
ΡΜĬƓċШŰŸƣШŢƨƚƣŔǯĲĬШШ 

ÉƽŸƖĬĲƖƚШŸĤŸШ
ũċŰĬŸƽŰĲƖƚШ 

ШƣŸƓŔĦШƓċƓĲƖШŔƚШĤĲŔŰŊШƓƖĲƓċƖĲĬШ
ƣŸШĲƻŔĬĲŰĦĲШƣőĲШƽŔŰĬŉċũũШ
ċƚƚƨůƓƣŔŸŰЮШШÑőŔƚШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЮШ 

 ŸШĲƻŔĬĲŰĦĲШƣŸШƚƨƓƓŸƖƣШ
ΡΜĬƓċШƽŔŰĬŉċũũШ
ċƚƚƨůƓƣŔŸŰШ 

ÉΞШ 7ƖŸƽŰШѼШ9ŸЮШƚƣċƣĲШŔƣШŔƚШŰŸƣШ
ĤĲŔŰŊШĬĲũŔƻĲƖĲĬШĤċƚĲĬШŸŰШƓċƚƣШ
ĲƻŔĬĲŰĦĲШ 

ÑƖŔƣċǂШÂċƖťШÅƨŊĤǃШ
ìĲƚƣЯШÅŔĦőĤŸƖŸƨŊőШ
EƚƣċƣĲƚЯШ7ƖŸƽŰШѼШ9ŸЮШ
ŸĤŸШũċŰĬŸƽŰĲƖƚШ 

ШƣŸƓŔĦШƓċƓĲƖШŔƚШĤĲŔŰŊШƓƖŸĬƨĦĲĬШ
ƣŸШĲƻŔĬĲŰĦĲШƣőĲШƽŔŰĬŉċũũШ
ċƚƚƨůƓƣŔŸŰƚЮШШÑőŔƚШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШƣőĲШ
ÅĲŊƨũċƣŔŸŰШΝΦШƓũċŰЮШ 

 ĲĲĬШŉŸƖШƨƓШƣŸШĬċƣĲШ]ƖĲĲŰШ
7ĲũƣШƚƣƨĬǃШ 

Ш Ш ÅŔĦőĤŸƖŸƨŊőШ
9ŸůůĲƖĦŔċũЯШÉƣŸŉŸƖĬЯШ
ÉƣШ~ŸĬƽĲŰЯШ7ƖċŰĬŸŰШ
EƚƣċƣĲƚЯШìÂ?]Ш 

ŊƖĲĲЮШШ Ш]ƖĲĲŰШĤĲũƣШ
9ŸŰƣƖŔĤƨƣŔŸŰШÉƣƨĬǃШőċƚШĤĲĲŰШ
ĦŸůƓũĲƣĲĬШċŰĬШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШ
ċƣШÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШ 

ĤƚĲŰĦĲШŸŉШċШŊƖĲĲŰШĤĲũƣШ
ċƚƚĲƚƚůĲŰƣШŔƚШĦŸŰƚŔĬĲƖĲĬШ

ŊƖĲĲŰШĤĲũƣШ ÉŔƣĲƚШŰŸƣШŔŰĬĲƓĲŰĬĲŰƣũǃШ
ċƚƚĲƚƚĲĬЮШШsŸŔŰƣШŊƖĲĲŰШĤĲũƣШ
ƚƣƨĬǃШыΞΜΝΡьШĬŸĲƚШŰŸƣШ

ÖuШxċŰĬШ§ƓĲƖċƣŔŸŰƚШ
xƣĬШ 

EƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШŊƖĲĲŰШĤĲũƣШ
ƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШ
ΝΦШƚƣċŊĲЮШШÑőĲШƚƣƖċƣĲŊǃШċŰĬШ



ΟΞΜ 
 

ƣŸШƚƣƖŸŰŊũǃШƨŰĬĲƖůŔŰĲШƣőĲШ
ƚƓċƣŔċũШƚƣƖċƣĲŊǃШ 

ƚƓĲĦŔǯĦċũũǃШċƚƚĲƚƚШƣőŔƚШƚŔƣĲШŔŰШ
ƖĲũċƣŔŸŰШƣŸШŊƖĲĲŰШĤĲũƣШ
ƓƨƖƓŸƚĲƚЮШШxċŰĬŸƽŰĲƖƚШŸƽŰШ
ŊƖĲĲŰШĤĲũƣШċƚƚĲƚƚůĲŰƣШ
ŔŰĦũƨĬĲĬШŔŰШƖĲƓЯШċƚƚĲƚƚŔŰŊШ
ĦŸŰƣƖŔĤƨƣŔŸŰШŸŉШƣőĲШƚŔƣĲШƣŸШ
ŊƖĲĲŰШĤĲũƣШƓƨƖƓŸƚĲƚШċƚШũŸƽЮШ 

ċũũŸĦċƣŔŸŰƚШőċƻĲШĤĲĲŰШƖĲƻŔĲƽĲĬШ
ŔŰШũŔŊőƣШŸŉШƣőĲШĲƻŔĬĲŰĦĲЮШ 

ÉŔƣĲШΣШрШƣőĲШŊƖĲĲŰШĤĲũƣШ
ƚƣƨĬǃШƽŔũũШőĲũƓШĬĲƣĲƖůŔŰĲШ
ƽőĲƣőĲƖШŔƣШŔƚШċƓƓƖŸƓƖŔċƣĲШ
ƣŸШƖĲůŸƻĲШƣőŔƚШƚŔƣĲШŉƖŸůШ
ƣőĲШŊƖĲĲŰШĤĲũƣШ 

]ƖĲĲŰШĤĲũƣШƚƣƨĬǃШ Ш cŔŰĦťũĲǃШċŰĬШ
7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũШ 

 ŸƣĲĬЮШШÑőĲШ]ƖĲĲŰШĤĲũƣШ
ĦŸŰƣƖŔĤƨƣŔŸŰШƚƣƨĬǃШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШΝΦШ
ƚƣċŊĲЯШŔŰĦũƨĬŔŰŊШċŰШċƚƚĲƚƚůĲŰƣШ
ŸŉШőċƖůЯШċŰĬШċШƣŸƓŔĦШƓċƓĲƖШŸŰШ
ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚЮШ 

9ŸƚŉŸƖĬШŰŸƣШƚƨƚƣċŔŰċĤũĲШ  о Ш ÉŔƣĲШƽŸƨũĬШĤĲШċШƚŔŊŰŔǯĦċŰƣШ
ĬŔƚƣċŰĦĲШŉƖŸůШƣőĲШŉċĦŔũŔƣŔĲƚШ
ƽŔƣőŔŰШĲǂŔƚƣŔŰŊШƣŸƽŰШƚŸШƽŸƨũĬШ
ŰĲĲĬШƣŸШŉƨŰĦƣŔŸŰШċƚШċШŰĲƽШ
ƚĲƣƣũĲůĲŰƣШ 

?ċƻŔĬƚŸŰƚШcŸůĲƚШ  ŸƣĲĬЮШШìĲШőċƻĲШĦŸŰƣŔŰƨĲĬШƣŸШ
ċƚƚĲƚƚШƣőŔƚШƚŔƣĲШċƚШċШѣƖĲċƚŸŰċĤũĲШ
ċũƣĲƖŰċƣŔƻĲѣШĤƨƣШƽŔũũШŰŸƣШŔŰĦũƨĬĲШ
ċƚШċŰШċũũŸĦċƣŔŸŰШċƣШÅĲŊƨũċƣŔŸŰШ
ΝΦЮШ 

ÂŸƽĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ  о Ш ÄƨĲƖŔĲƚШőŸƽШũŸŰŊШŔƣШƽŸƨũĬШ
ƣċťĲШƣŸШĬĲũŔƻĲƖШƓŸƽĲƖШƚƨƓƓũŔĲƚШ
ŉŸƖШ9ŸƚŉŸƖĬШċŰĬШxŸĬŊĲШ[ċƖůШ 

?ċƻŔĬƚŸŰƚШcŸůĲƚШ  ŸƣĲĬЮШШìĲШőċƻĲШĦŸŰƣŔŰƨĲĬШƣŸШ
ċƚƚĲƚƚШĤŸƣőШ9ŸƚŉŸƖĬШċŰĬШxŸĬŊĲШ
[ċƖůШċƚШƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲƚЯШ
ĤƨƣШƓƖŸƓŸƚĲШƣŸШċũũŸĦċƣĲĬШŰĲŔƣőĲƖЮШ 

ÂŸƣĲŰƣŔċũШŉŸƖШŊƖŸƽƣőШċƣШ
ÅƨŊĤǃШƣŸƽŰШ 

 о Ш ÅƨŊĤǃШőċƚШŸƖШŔƚШũŔťĲũǃШƣŸШƖĲċĦőШ
ƚċƣƨƖċƣŔŸŰШƓŸŔŰƣШŔŰШƣĲƖůƚШŸŉШ
ŉƨƖƣőĲƖШŊƖŸƽƣőШ 

ÉƣШ~ŸĬƽĲŰШ ÅƨŊĤǃШċũƖĲċĬǃШőċƚШƣƽŸШÉÖEƚШ
ċũũŸĦċƣĲĬЮШШfŰШũŔŰĲШƽŔƣőШƣőĲШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШŰċƣŔŸŰċũШƓŸũŔĦǃШ
ċŰĬШƚƣƖŸŰŊШƓƨĤũŔĦШŸƓŔŰŔŸŰЯШ
ŉƨƖƣőĲƖШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШċƖŸƨŰĬШ
ƣőĲШƣŸƽŰШĦĲŰƣƖĲШőċƻĲШĤĲĲŰШ
ŔŰĦũƨĬĲĬШŉŸƖШÅĲŊƨũċƣŔŸŰШΝΦЮШ 

EĬƨĦċƣŔŸŰШĲƻŔĬĲŰĦĲШƣŸШ
ƚƨƓƓŸƖƣШƚƓċƣŔċũШƚƣƖċƣĲŊǃШ
ŰŸƣШƓƨĤũŔƚőĲĬШ 

ÉΞоÉΣШ Ш ÉƣШ~ŸĬƽĲŰШ ШƣŸƓŔĦШƓċƓĲƖШƖĲŊċƖĬŔŰŊШ
ĲĬƨĦċƣŔŸŰШƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮШ 



ΟΞΝ 
 

ÅĲĦŸůůĲŰĬШƣőĲШ9ŸƨŰĦŔũШ
ĲŰŊċŊĲШƽŔƣőШƣőĲШ cÉЯШ
ƓċƖƣŔĦƨũċƖũǃШƣőĲШf97ШŸŰШċŰШ
ŸŰŊŸŔŰŊШĤċƚŔƚШċƚШƓċƖƣШŸŉШ
ƓƖĲƓċƖŔŰŊШƣőĲШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШ?ĲũŔƻĲƖǃШ
ÂũċŰШ 

fŰŉƖċƚƣƖƨĦƣƨƖĲШ?ĲũŔƻĲƖǃШ
ÂũċŰШ 

[ŸƖШĦũċƖŔƣǃШŸŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ
ƖĲƕƨŔƖĲůĲŰƣƚЯШċŰĬШƣŸШĲŰƚƨƖĲШ
ƓũċŰŰŔŰŊШŸĤũŔŊċƣŔŸŰƚШċŰĬШƣőĲШ
ĦċƓŔƣċũШċũũŸĦċƣŔŸŰШƓƖŸĦĲƚƚĲƚШ
ŉŸƖШ9fxШĲǭĲĦƣŔƻĲũǃШƚƨƓƓŸƖƣШŔƣЮШ 

 cÉШÂƖŸƓĲƖƣǃШ
ÉĲƖƻŔĦĲƚШ 

ìĲШőċƻĲШĤĲĲŰШċŰĬШĦŸŰƣŔŰƨĲШƣŸШ
ũŔċŔƚĲШƽŔƣőШƣőĲШf97ШċŰĬШŸƣőĲƖШ
ĲũĲůĲŰƣƚШŸŉШƣőĲШ cÉЮШШÑőŔƚШƽŔũũШ
ĦŸŰƣŔŰƨĲШŔŰШƣőĲШƓƖĲƓċƖċƣŔŸŰШŸŉШ
ƣőĲШf?ÂЮШ 

ÉƣƖŸŰŊũǃШƖĲĦŸůůĲŰĬШ
ƓƖĲƓċƖċƣŔŸŰШŸŉШċШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШƣŸШ
ŔŰŉŸƖůШƣőĲШŰĲǂƣШƚƣċŊĲШŸŉШ
ƓũċŰрůċťŔŰŊЯШċũŸŰŊƚŔĬĲШċШ
ĬĲƣċŔũĲĬШfŰŉƖċƚƣƖƨĦƣƨƖĲШ
?ĲũŔƻĲƖǃШÂũċŰШ 

ÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣЯШ

fŰŉƖċƚƣƖƨĦƣƨƖĲШ?ĲũŔƻĲƖǃШ
ÂũċŰШ 

 ċƣŔŸŰċũШcŔŊőƽċǃƚШĦŸŰĦĲƖŰĲĬШ
ƓƖŔŰĦŔƓċũũǃШƽŔƣőШ~ΝЯШ~ΣЯШ~ΣΦЯШ
ΡЯШ ΠΡШċŰĬШ~ΠΡШƣőƖŸƨŊőШƣőĲШ

ĤŸƖŸƨŊőЮШШìŸƨũĬШƽĲũĦŸůĲШƣőĲШ
ĲƚƣċĤũŔƚőůĲŰƣШŸŉШċШÑƖċŰƚƓŸƖƣШ
ìŸƖťŔŰŊШ]ƖŸƨƓШƣŸШĲŰċĤũĲШ
ĦŸŸƖĬŔŰċƣĲĬШƣĲĦőŰŔĦċũШŔŰƓƨƣШ
ċĦƖŸƚƚШƖĲũĲƻċŰƣШƓċƖƣŔĲƚШ 

 ċƣŔŸŰċũШcŔŊőƽċǃƚШ ШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШőċƚШĤĲĲŰШƓƖĲƓċƖĲĬШ

ƣŸШŔŰŉŸƖůШƣőĲШŰĲǂƣШƚƣċŊĲШŸŉШƓũċŰШ
ůċťŔŰŊЮШ 

ĦťŰŸƽũĲĬŊĲШƣőċƣШ
ƣƖċŰƚƓŸƖƣШċƚƚĲƚƚůĲŰƣШ
ċŰċũǃƚŔƚШƽŸƖťШŔƚШċШ
ƓƖĲĦƨƖƚŸƖШƣŸШƓƖŸĬƨĦƣŔŸŰШŸŉШ
ċШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ċƚƚĲƚƚůĲŰƣЮШШ?ŸŰѣƣШ
ƨŰĬĲƖƚƣċŰĬШƽőǃШŸŰũǃШΝΞΠШ
ƚŔƣĲƚШċƚƚĲƚƚĲĬШƣőƖŸƨŊőШ
ƣőŔƚШċŰċũǃƚŔƚШƽŸƖťШыŔЮĲЮШŸŉШ
ƣőĲШΟΞΟШƓŸƣĲŰƣŔċũШƚŔƣĲƚьЯШ
ċŰĬШƽőǃШƚŔƣĲШΟΟΠШĬŸĲƚШŰŸƣШ
ċƓƓĲċƖШƣŸШőċƻĲШĤĲĲŰШ
ċƚƚĲƚƚĲĬШǃĲƣШŔƚШċШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШ 

Ш Ш cŔŰĦťũĲǃШċŰĬШ
7ŸƚƽŸƖƣőШ7ŸƖŸƨŊőШ
9ŸƨŰĦŔũШ 

ÂƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШƚŔƣĲƚШċŰĬШ
ƖĲċƚŸŰċĤũĲШċũƣĲƖŰċƣŔƻĲƚШőċƻĲШ
ĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ƓƖŸĬƨĦƣŔŸŰШŸŉШƣőĲШÉƣƖċƣĲŊŔĦШ
ÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣЯШċŰĬШƣőŔƚШ
ƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШÅĲŊƨũċƣŔŸŰШ
ΝΦШƚƣċŊĲЮШ 

ÉƨƓƓŸƖƣШƣőĲШƨƚĲШŸŉШ
ÉƣċƣĲůĲŰƣƚШŸŉШ9ŸůůŸŰШ
]ƖŸƨŰĬШċƚШƓċƖƣШŸŉШ?ƨƣǃШƣŸШ
9ŸŸƓĲƖċƣĲШ 

ÉƣċƣĲůĲŰƣШŸŉШ9ŸůůŸŰШ
]ƖŸƨŰĬШ 

Ш  ċƣŔŸŰċũШcŔŊőƽċǃƚШ  ŸƣĲĬЮШШìĲШŔŰƣĲŰĬШƣŸШċŊƖĲĲШ
ÉƣċƣĲůĲŰƣƚШŸŉШ9ŸůůŸŰШ]ƖŸƨŰĬШ
ƽŔƣőШ?ƨƣǃШƣŸШ9ŸŸƓĲƖċƣĲШƓċƖƣŰĲƖƚЮШ 



ΟΞΞ 
 

ÄƨĲƚƣŔŸŰШĬĲũŔƻĲƖċĤŔũŔƣǃШŸŉШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬШ
ċũũŸĦċƣŔŸŰƚШŊŔƻĲŰШƣŔůĲШ
ƚŔŰĦĲШƣőĲǃШƽĲƖĲШċũũŸĦċƣĲĬШ 

ƣƖċŢĲĦƣŸƖǃШ ÉŔƣĲШƚŸƨƣőШŸŉШÂũŸƣƣШxċŰĲШƽŔũũШ
ŰŸƣШĬĲũŔƻĲƖШы ƻŸŰШÑŔůĤĲƖьШ 

ƻŸŰШÑŔůĤĲƖШ7ƨŔũĬĲƖƚШ
xŔůŔƣĲĬЯШéŔƚƣƖǃШ
ÉƣƖċƣĲŊŔĦШxċŰĬШ 

ÑőĲШƚŔƣĲШƖĲůċŔŰƚШƽŔƣőŔŰШ
ƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖŔĲƚШċŰĬШŔƣШŔƚШ
ĦŸŰƚŔĬĲƖĲĬШĬĲƻĲũŸƓċĤũĲШĤǃШ
ΞΜΠΞЮШ 

 ŸШĬċƣċШƚőŸƽŔŰŊШ
ƓƖĲĬŔĦƣĲĬШċĦĦĲƚƚШƣŸШ]ÂƚШ 

Ш ]ÂШƓĲƖШŰŸЮШƖĲƚŔĬĲŰƣƚШĲƻŔĬĲŰĦĲШ
ŰĲĲĬĲĬШŉŸƖШċũũШƓƖŸƓŸƚċũƚШШ 

Ш ÑőĲШŰĲĲĬШŉŸƖШ]ÂШƓƖŸƻŔƚŔŸŰШŔƚШ
ĤĲŔŰŊШĬŔƚĦƨƚƚĲĬШƽŔƣőШũŸĦċũШ
fŰƣĲŊƖċƣĲĬШ9ċƖĲШ7ŸċƖĬƚШŸŰШċŰШ
ŸŰŊŸŔŰŊШĤċƚŔƚЮШ 

 

 

  



ΟΞΟ 
 

ƓƓĲŰĬŔǂШΥШтШ9ŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШƓŸũŔĦǃШÉΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÑĲůƓŸƖċƖǃШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШƽċƚШ
ŊƖċŰƣĲĬШĤċƚĲĬШŸŰШŔŰĬŔƻŔĬƨċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚ 

ÑŸƓШÂċƖť §ƖŔŊŔŰċũШċƓƓũŔĦċŰƣШőċƚШůŸƻĲĬШŸŰШŉƖŸůШƣőĲШ
ƚŔƣĲШƚŸШƣőĲШƚƓĲĦŔǯĦШĦŸŰĬŔƣŔŸŰƚШŸŉШ
ƓĲƖůŔƚƚŔŸŰШċƖĲШŰŸШũŸŰŊĲƖШĤĲŔŰŊШůĲƣШ 

Ο  ŸƣĲĬЮ 

~ŸƻĲůĲŰƣШŸŉШĦċƖċƻċŰƚШƣŸШċŰĬШŉƖŸůШƚŔƣĲШ
őŸũĬƚШƨƓШƣƖċǭŔĦ 

ÑŸƓШÂċƖť ÉŔŊŰŔǯĦċŰƣШĤċĦťũŸŊƚШŸŉШƣƖċǭŔĦШĦċŰШċƓƓĲċƖШ
ƽőŔũĲШĦċƖċƻċŰƚШċƖĲШůŸƻĲĬШċŰĬШĤũŸĦťШƣőĲШ
ƖŸċĬƚЮШ9ŸŰĦĲƖŰƚШŉŸƖШĲůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲШ
ċĦĦĲƚƚШƽőĲŰШŰĲĲĬĲĬ 

ΟΠ  ŸƣĲĬЯШċũƣőŸƨŊőШƽĲШĬŸШŰŸƣШ
ƣőŔŰťШƣőŔƚШŔƚШċШƖĲċƚŸŰШŰŸƣШƣŸШ
ċũũŸĦċƣĲШƚŔƣĲƚЮ 

EǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШŉŸƖШ]ƖĲĲŰШ
7ĲũƣШċũũŸĦċƣŔŸŰШőċƻĲШŰŸƣШĤĲĲŰШ
ĬĲůŸŰƚƣƖċƣĲĬ 

ũũШ]ѼÑШƚŔƣĲƚ ]ƖĲĲŰШ7ĲũƣШũċŰĬШƖĲũĲċƚĲШĦċŰШŸŰũǃШĤĲШĬŸŰĲШ
ŔŰШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШрШĬŔƚůŔƚƚċũШ
ċƣШċƓƓĲċũШŸŉШÑŸƓШÂċƖťШΞШƚŔƣĲШƚőŸƽƚШ
ŔŰƚƓĲĦƣŸƖШĬŔĬШŰŸƣШǯŰĬШƣőĲƚĲШ
ĦŔƖĦƨůƚƣċŰĦĲƚЮШfůƓċĦƣƚШŉƖŸůШũŔŊőƣШ
ƓŸũũƨƣŔŸŰШŸŰШƚĲƣƣŔŰŊШŸŉШƣőĲШ]ƖĲĲŰШ7ĲũƣШċŰĬШ
ŰŸШůŔƣŔŊċƣŔŰŊШũċŰĬƚĦċƓŔŰŊ 

ΝΝΞ ÑőĲШĲƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШ
ŊƖĲĲŰШĤĲũƣЯШċŰĬШċШƣŸƓŔĦШ
ƓċƓĲƖШƚĲƣƣŔŰŊШŸƨƣШ
ĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШ
ƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċũŸŰŊƚŔĬĲШ
ƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

ÅĲƓŸƖƣƚШŸŉШĦċƖċƻċŰƚШĤĲŔŰŊШũĲƣШŸƨƣШƣŸШ
ŰŸŰрƣƖċƻĲũũĲƖƚШƚƨŊŊĲƚƣŔŰŊШŰĲĲĬШŔƚШŰŸƣШ
ƣőĲƖĲШ 

ÑŸƓШÂċƖť ÅĲŉĲƖĲŰĦĲШƣŸШÑŸƓШÂċƖťШΝШŔŰШƓċƖƣŔĦƨũċƖШ
ƽőĲƖĲШůŸƚƣШƖĲƚŔĬĲŰƣƚШőċƻĲШƻċĦċƣĲĬШċŰĬШ
ƚƨŊŊĲƚƣŔŸŰШƣőċƣШƣőĲШƚŔƣĲШĦŸƨũĬШĤĲШĦũŸƚĲĬШ
ƣőĲƖĲŉŸƖĲЮШÅĲƕƨĲƚƣШƣőċƣШƓũċŰŰŔŰŊШ
ƖĲŊƨũċƣŔŸŰƚоůŸŰŔƣŸƖŔŰŊШċƖĲШƨƚĲĬШƣŸШ
ĲŰƚƨƖĲШċƓƓƖŸƻċũШŔƚШƖĲƚƣƖŔĦƣĲĬШƣŸШƣőĲШ
ŰċůĲĬШŸĦĦƨƓŔĲƖƚШŸŰũǃЮ 

ΡΥ  ŸƣĲĬЮШШÑőĲШ]ǃƓƚǃШċŰĬШ
ÑƖċƻĲũũĲƖШ ĦĦŸůůŸĬċƣŔŸŰШ
ƚƚĲƚƚůĲŰƣШƚĲƣƚШŸƨƣШ

ĲƻŔĬĲŰĦĲШŸŉШŰĲĲĬЮШ
ÅĲƚƣƖŔĦƣŔŸŰƚШƣŸШƓĲƖůŔƚƚŔŸŰƚШ
ċƖĲШƨƚƨċũũǃШċƓƓũŔĲĬШĤǃШ
ĦŸŰĬŔƣŔŸŰЮ 



ΟΞΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШŰƨůĤĲƖШŸŉШƓŔƣĦőĲƚШ
ĦũŸƚĲШƣŸШ7ċƖŰċĦũĲ 

ÑŸƓШÂċƖťЯШ
ìŔũƚőŰĲƖШÅċŰĦő 

ÉĲƣƣũĲĬШĦŸůůƨŰŔƣǃШŔƚШƚůċũũĲƖШŔŰШ7ċƖŰċĦũĲШ
ƣőċŰШƣőĲШÑƖċƻĲũũĲƖШĦŸůůƨŰŔƣǃШĦƖĲċƣŔŰŊШ
ũċĦťШŸŉШĦŸőĲƚŔŸŰЯШ§ƻĲƖШΦΜӖШŸŉШƚŔƣĲƚШŔŰШƣőĲШ
7ŸƖŸƨŊőШċƖĲШŰĲċƖШ7ċƖŰċĦũĲ 

ΥΦ fƣШŔƚШƖĲĦŸŊŰŔƚĲĬШƣőċƣШƣőĲШ
ƓŔƣĦőĲƚШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ċũũŸĦċƣĲĬШċƣШÑŸƓШÂċƖťЯШ
7ċƖŰċĦũĲШċŰĬШìŔũƚőĲƖШ
ÅċŰĦőЯШÉőŔũƣŸŰШƽŸƨũĬШĤĲШŔŰШċШ
ũŸĦċƣŔŸŰШƣőċƣШċũƖĲċĬǃШőċƚШċШ
ƚŔŊŰŔǯĦċŰƣШ]ǃƓƚǃоÑƖċƻĲũũĲƖШ
ƓŸƓƨũċƣŔŸŰЮШcŸƽĲƻĲƖЯШŔŰШƣőĲШ
ĦŸŰƣĲǂƣШŸŉШƓċƚƣШƓũċŰрůċťŔŰŊШ
ŉċŔũƨƖĲƚШċŰĬШċШũċĦťШŸŉШ
ċũƣĲƖŰċƣŔƻĲШŸƓƣŔŸŰƚШƣŸШ
ůĲĲƣŔŰŊШƓŔƣĦőШŰĲĲĬЯШŔƣШŔƚШ
ĤĲƣƣĲƖШƣŸШċũũŸĦċƣĲШũċŰĬШŉŸƖШ
ŉƨƖƣőĲƖШƓŔƣĦőĲƚШƽőĲƖĲШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШċƖŔƚĲЮШÑőŔƚШƽŔũũШ
ċũũŸƽШŉŸƖШůċŰċŊĲĬШŉƨƣƨƖĲШ
ĬĲƻĲũŸƓůĲŰƣШċŰĬШŔŰĦƖĲċƚĲШ
ƣőĲШĦŸƨŰĦŔũќƚШċĤŔũŔƣǃШƣŸШƖĲƚŔƚƣШ
ƨŰċƨƣőŸƖŔƚĲĬШĬĲƻĲũŸƓůĲŰƣЮ 

fŰƚƨǭŔĦŔĲŰƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċƣШƚŔƣĲШ ÑŸƓШÂċƖťЯШ
ìŔũƚőŰĲƖШÅċŰĦő 

xċĦťШŸŉШũŔŊőƣŔŰŊШŸŰШÑŸƓШÅŸċĬШƽőŔĦőШŔƚШċШ
ĤƨƚǃШ7ШƖŸċĬЮШxċĦťШŸŉШƓċƣőƽċǃƚШŸŰШĤŸƣőШ
ƚŔƣĲƚЯШĦƖĲċƣŔŰŊШƣőĲůШƽŸƨũĬШůċťĲШċũƖĲċĬǃШ
ŰċƖƖŸƽШƖŸċĬƚШĲƻĲŰШŰċƖƖŸƽĲƖЮШ ŸШĬƖċŔŰċŊĲШ
ŸƖШƚĲƽċŊĲШĦŸŰŰĲĦƣŔŸŰƚШĬĲƚƓŔƣĲШũŸŰŊр
ƣĲƖůШƖĲƚŔĬĲŰĦĲШƽőŔĦőШĦƖĲċƣĲƚШ
ĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШőĲċũƣőШĦőċũũĲŰŊĲƚШŔŰШ

ΤΠ ÂŸũŔĦǃШÉΠШƚĲƣƚШŸƨƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШŰĲƽШƓŔƣĦőШ
ƓƖŸƻŔƚŔŸŰЮ 



ΟΞΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƣőĲШƚƨůůĲƖШċŰĬШŉŸũũŸƽŔŰŊШőĲċƻǃШƖċŔŰЮШ
ÅŔƚťШŸŉШǰŸŸĬŔŰŊЮ 

ũũŸĦċƣŔŸŰШŸŉШƚŔƣĲƚШĤƨŔũƣШŸŰШƽŔƣőŸƨƣШ
ƓĲƖůŔƚƚŔŸŰШƽŔũũШĲŰĦŸƨƖċŊĲШŉƨƖƣőĲƖШ
ƨŰċƓƓƖŸƻĲĬШƚŔƣĲƚ 

ũũШ]ѼÑШƚŔƣĲƚ ~ċŰǃШŸŉШƣőĲƚĲШƚŔƣĲƚШƽĲƖĲШǯƖƚƣШũŔƻĲĬШŸŰШ
ƽŔƣőŸƨƣШƖĲƕƨŔƖĲĬШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮШ
ÖŰĬĲƖůŔŰĲƚШƓũċŰŰŔŰŊШƚǃƚƣĲůШĤǃШŰŸƽШ
ċũũŸĦċƣŔŰŊШƣőĲů 

Φ ìĲШƨŰĬĲƖƚƣċŰĬШƣőŔƚШ
ĦŸŰĦĲƖŰЮШШÑőĲШƓƖŔŰĦŔƓċũШ
ŸĤŢĲĦƣŔƻĲШŸŉШċũũŸĦċƣŔŰŊШƚƨĦőШ
ƓŔƣĦőĲƚШŔƚШƣŸШŔĬĲŰƣŔŉǃШċШ
ƚƨƓƓũǃШċŰĬШƓƖĲƻĲŰƣШƣőŔƚШ
ƚŔƣƨċƣŔŸŰШŔŰШŉƨƣƨƖĲЮ 

xċĦťШŸŉШċƓƓƖŸƓƖŔċƣĲШƓƖŸƻŔƚŔŸŰШŉŸƖШ]ѼÑШ
ĦŸůůƨŰŔƣǃШ 

ũũШ]ѼÑШƚŔƣĲƚ fŰƚƨǭŔĦŔĲŰƣШŰƨůĤĲƖШŸŉШũĲŊċũШƓŔƣĦőĲƚШ
ċũũŸĦċƣĲĬШƽŔƣőŔŰШƣőĲШƽŔĬĲƖШĤŸƖŸƨŊőЮШ ŸШ
ƓƖŸƻŔƚŔŸŰШċĦƖŸƚƚШůċŢŸƖШƚŔƣĲƚШƚƨĦőШċƚШ
cŸƨũƣŸŰШŸƖШÉìШÅƨŊĤǃ 

ΣΡ ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШƣőĲШ
ĦƨƖƖĲŰƣШũŸĦċũШƓũċŰШĬŸĲƚШŰŸƣШ
ŔĬĲŰƣŔŉǃШċŰǃШċũũŸĦċƣŔŸŰƚЯШċШ
ƚŔƣƨċƣŔŸŰШƽĲШċƖĲШƚĲĲťŔŰŊШƣŸШ
ƖĲĦƣŔŉǃШŔŰШƣőĲШŰĲƽШũŸĦċũШƓũċŰЮШШ
ÑőĲШƓũċŰШŔƚШƚĲĲťŔŰŊШƣŸШ
ċũũŸĦċƣĲШƚŔƣĲƚШƽőĲƖĲШ
ċĦőŔĲƻċĤũĲЮ 

 ŸШƚĲƖƻŔĦĲƚШċƻċŔũċĤũĲШŰĲċƖĤǃ ÑŸƓШÂċƖťЯШ
ìŔũƚőŰĲƖШÅċŰĦő 

 ŸШŊŸŸĬШċĦĦĲƚƚШƣŸШƚĦőŸŸũƚШŸƖШĬŸĦƣŸƖƚШ
ŉƖŸůШƣőĲШƚŔƣĲƚЮШxŸĦċũШƚĲƖƻŔĦĲƚШċƖĲШċũƖĲċĬǃШ
ŸƻĲƖƚƣƖĲƣĦőĲĬШ 

ΠΡ ÑőĲШƖĲċƚŸŰƚШŉŸƖШċũũŸĦċƣŔŰŊШ
ƚŔƣĲƚШŔŰШƣőŔƚШũŸĦċƣŔŸŰШċƖĲШ
ƖĲŉĲƖĲŰĦĲĬШċĤŸƻĲЮШÉĲĲШċũƚŸШ
ƣőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШ
ƖĲƓŸƖƣЮ 

ÅŸċĬƚШŔŰШ7ċƖŰċĦũĲШċƖĲШƨŰƚƨŔƣċĤũĲШŉŸƖШ
ƣőĲШƻŸũƨůĲƚШċŰĬШťŔŰĬƚШŸŉШƣƖċǭŔĦШŸƖШŉŸƖШ
ċĦĦĲƚƚШŉƖŸůШƣőĲШƚŔƣĲƚШ 

ÑŸƓШÂċƖťЯШ
ìŔũƚőŰĲƖШÅċŰĦő 

§ŰũǃШŸŰĲШƖŸċĬШƣőƖŸƨŊőШƣőĲШƻŔũũċŊĲШƽŔƣőШ
ƣőƖĲĲШƣŔŊőƣШĤĲŰĬƚШůċťŔŰŊШŔƣШƨŰƚċŉĲШŉŸƖШ
ŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШŸƖШŉŸƖШũċƖŊĲƖШĤƨƚŔŰĲƚƚШ

ΝΣ ÑőĲШƖĲċƚŸŰƚШŉŸƖШċũũŸĦċƣŔŰŊШ
ƚŔƣĲƚШŔŰШƣőŔƚШũŸĦċƣŔŸŰШċƖĲШ
ƖĲŉĲƖĲŰĦĲĬШċĤŸƻĲЮШÉĲĲШċũƚŸШ



ΟΞΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƻĲőŔĦũĲƚЮШ ŸШŉŸŸƣƓċƣőƚШŸŰШƚƨƖƖŸƨŰĬŔŰŊШ
ƖŸċĬƚ 

ƣőĲШÉƣċŊĲШΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШ
ƖĲƓŸƖƣЮШ 

ÑőĲƖĲШƚőŸƨũĬШĤĲШŰŸШċĬĬŔƣŔŸŰċũШ
ċũũŸĦċƣŔŸŰШŸŰШƚŔƣĲƚШĦƨƖƖĲŰƣũǃШƨŰĬĲƖШ
ĲŰŉŸƖĦĲůĲŰƣШŸƖĬĲƖƚ 

ÑŸƓШÂċƖť ÉőŸƨũĬШŰŸƣШĤĲШċũũŸƽŔŰŊШƓŔƣĦőĲƚШŸŰШƚŔƣĲƚШ
ƣőċƣШċũƖĲċĬǃШĤƖĲċťШƓũċŰŰŔŰŊШũċƽЮШÉőŸƨũĬШ
ĲŰŉŸƖĦĲШƖƨũĲƚШŰŸƣШũĲŊċũŔƚĲШŔŰċƓƓƖŸƓƖŔċƣĲШ
ĬĲƻĲũŸƓůĲŰƣЮ 

Ν ƚШċĤŸƻĲЯШƣőĲШŸĤŢĲĦƣŔƻĲШŔƚШƣŸШ
ƓƖĲƻĲŰƣШƣőŔƚШƚŔƣƨċƣŔŸŰШŔŰШ
ŉƨƣƨƖĲЯШƽőŔũƚƣШůĲĲƣŔŰŊШƣőĲШ
ŰĲĲĬƚШŸŉШƣőĲШ]ǃƓƚǃШċŰĬШ
ÑƖċƻĲũũĲƖШ9ŸůůƨŰŔƣǃЮ 

9ƨƖƖĲŰƣШѼШƓƖŸƓŸƚĲĬШċũũŸĦċƣĲĬШŔƚШƣŸŸШ
ŉŸĦƨƚĲĬШŸŰШƣőĲШƽĲƚƣШŸŉШƣőĲШ7ŸƖŸƨŊő 

ũũШ]ѼÑШƚŔƣĲƚ ÉĲĲůƚШƣőċƣШƣőĲШÉŸƨƣőрEċƚƣШŸŉШƣőĲШ
7ŸƖŸƨŊőШŔƚШŰŸƣШĤĲŔŰŊШċũũŸĦċƣĲĬШċŰǃШ
ƓƖŸƻŔƚŔŸŰ 

Ν ìĲШőċƻĲШŔĬĲŰƣŔǯĲĬШƚŔƣĲƚШ
ƽőĲƖĲШƽĲШĦċŰЯШƣőċƣШƽĲШƣőŔŰťШ
ċƖĲШƚƨŔƣċĤũĲЮШШ 

  



ΟΞΤ 
 

ƓƓĲŰĬŔǂШΦШтШÂŸũŔĦǃШÉΣШ9ŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШĤǃШƚĲƣƣũĲůĲŰƣ 
7ƖŔŰťũŸƽ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа 7ƖŔŰťũŸƽ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΞΞΠШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа 7ƖŔŰťũŸƽШÂċƖŔƚőШ
9ŸƨŰĦŔũЯШÑőĲШÅĲƻĲũШ
ÉƨƖŊĲƖǃ 

 

 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲƻĲũШ]ÂШÉƨƖŊĲƖǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦċŰŰŸƣШċĦĦŸůůŸĬċƣĲШƚĦċũĲШ
ŸŉШŊƖŸƽƣő 

ΟΝΡЯШΟΟΤ ÂƖŸƓŸƚĲĬШĬƽĲũũŔŰŊШŰƨůĤĲƖƚШ
ĦŸƨũĬШũĲċĬШƣŸШċŰШŔŰĦƖĲċƚĲШŸŉШ
ΥΜΜрΝΣΜΜШŰĲƽШƓċƣŔĲŰƣƚШ
ĤƖŔŰŊŔŰŊШƣŸƣċũШƣŸШƨƓШƣŸШΦΡΜΜШ
ƓċƣŔĲŰƣƚЮШÑőĲƖĲШċƖĲШƚƨǭŔĦŔĲŰƣШ
]ÂƚШŉŸƖШƣőĲƚĲШŰƨůĤĲƖƚШĤƨƣШ
ƣőĲШĤƨŔũĬŔŰŊШƚŔǍĲШċŰĬШĦċƖШ
ƓċƖťШċƖĲШŰŸƣШċĬĲƕƨċƣĲШċŰĬШ
ũċĦťШŸŉШ cÉШEƚƣċƣĲƚШŉƨŰĬŔŰŊШ
ƣŸШċũƣĲƖШƣőŔƚШ 

ΤΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

7ƖŔŰťũŸƽШůċƖŔŰċШŔƚШĲǂƓċŰĬŔŰŊШċũƖĲċĬǃШƓũċĦŔŰŊШƚƣƖċŔŰШŸŰШ
ƻŔũũċŊĲШƚĲƖƻŔĦĲƚ 

ΟΝΡЯШΟΟΤ ΝΜΜШċĬĬŔƣŔŸŰċũШůŸŸƖŔŰŊƚШċƣШ
7ƖŔŰťũŸƽШůċƖŔŰċЯШũŔťĲũǃШƣŸШĤĲШ

Ν  ŸƣĲĬЮШШ 



ΟΞΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƚĲůŔрƓĲƖůċŰĲŰƣШƖĲƚŔĬĲŰƣƚШ
ċũƚŸШƨƚŔŰŊШũŸĦċũШŉċĦŔũŔƣŔĲƚШ 

ÅĲƕƨĲƚƣШŉŸƖШŰĲƽШƓƖŔůċƖǃШƚĦőŸŸũШŔŰШ7ƖŔŰťũŸƽШŊŔƻĲŰШƚĦċũĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣ 

ΟΝΡ ÅĲƚƓŸŰĬĲŰƣШŔƚШŰŸƣШŸƓƓŸƚĲĬШ
ƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШĤƨƣШ
ƣőŔŰťƚШċШƓƖŔůċƖǃШƚĦőŸŸũШŔŰШ
7ƖŔŰťũŸƽШƽŸƨũĬШĤĲШ
ŰĲĦĲƚƚċƖǃШƣŸШċĦĦŸůůŸĬċƣĲШ
ǃŸƨŰŊШŉċůŔũŔĲƚШŔŰШƣőĲШΠΜΜШ
őŸůĲƚШ 

Ν  ŸƣĲĬЮШШìĲШĦŸŰƣŔŰƨĲШƣŸШũŔċŔƚĲШ
ƽŔƣőШƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ
ƨƣőŸƖŔƣǃШƖĲŊċƖĬŔŰŊШƓƖŔůċƖǃШ
ƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰЮ 

?ŔǭŔĦƨũƣШƣŸШƖĲĦƖƨŔƣШĲůƓũŸǃĲĲƚШċƖŸƨŰĬШ7ƖŔŰťũŸƽШĬƨĲШƣŸШ
ƚőŸƖƣċŊĲШŸŉШőŸƨƚŔŰŊ 

ΟΝΡ ÅĲƚƓŸŰĬĲŰƣШƖĲƓŸƖƣƚШ
ĬŔǭŔĦƨũƣǃШŔŰШƖĲĦƖƨŔƣŔŰŊШĬƨĲШƣŸШ
őŔŊőШőŸƨƚĲШƓƖŔĦĲƚШũŸĦċũũǃШ
ċŰĬШƓŸŸƖШĲŰĲƖŊǃШĲǭŔĦŔĲŰĦǃ 

Ν ìĲШŰŸƣĲШƣőĲШƓŸƣĲŰƣŔċũШĤĲŰĲǯƣШ
ŸŉШőŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШċƣШ
7ƖŔŰťũŸƽЮ 

fŰƚƨǭŔĦŔĲŰƣШƚĦőŸŸũШƓƖŸƻŔƚŔŸŰШũŸĦċũũǃ ΟΝΡЯШΟΟΤ 9ƨƖƖĲŰƣũǃШŰŸШƚĦőŸŸũШ
ƓƖŸƻŔƚŔŸŰШƓŸƚƣШÅĲĦĲƓƣŔŸŰШ
ĦũċƚƚШƽŔƣőŔŰШ7ƖŔŰťũŸƽШ
ƖĲƕƨŔƖŔŰŊШċũũШĦőŔũĬƖĲŰШƣŸШ
ƣƖċƻĲũШĤǃШĦċƖШŸƖШĤƨƚШƣŸШƣőĲШ
ƓƖŔůċƖǃШƚĦőŸŸũШŔŰШ~ŸŰťƚШ
uŔƖĤǃШŸƖШƻċƖŔŸƨƚШƚĲĦŸŰĬċƖǃШ
ƚĦőŸŸũƚЮШfŰĦƖĲċƚŔŰŊШƣőĲШ
ƚĦőŸŸũШŰƨůĤĲƖƚШĤǃШ
ƓŸƣĲŰƣŔċũũǃШΝΟΜШƓũċĦĲƚШƽŸƨũĬШ
ŸƻĲƖĤƨƖĬĲŰШƣőĲШ~ŸŰťƚШuŔƖĤǃШ
ƚĦőŸŸũШċŰĬШŔŰĦƖĲċƚĲШŰƨůĤĲƖШ

ΤΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΞΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ŸŉШƚĲĦŸŰĬċƖǃШƚƣƨĬĲŰƣƚШ
ůċťŔŰŊШĬŔǭŔĦƨũƣШŢŸƨƖŰĲǃƚШŸŰШ
ĦƖŸƽĬĲĬШĤƨƚĲƚЮШ ƨƖƚĲƖǃШƚŔƣĲШ
ŔƚШċũƚŸШŸƻĲƖƚƨĤƚĦƖŔĤĲĬЮШ 

]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰШƽŔƣőШŔůƓċĦƣШŸŰШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШċŰĬШ
őŔƚƣŸƖŔĦШƚĲƣƣŔŰŊ 

ΟΝΡ EŰƣŔƖĲũǃШ]ƖĲĲŰШ7ĲũƣШƚĲƣƣŔŰŊШ
ƽőŔĦőШŔƚШĦŸŰƣƖċƖǃШƣŸШ ÂÂ[Ш
ċŰĬШċũƣĲƖŰċƣŔƻĲƚШőċƻĲШŰŸƣШ
ĤĲĲŰШƚƨǭŔĦŔĲŰƣũǃШ
ĦŸŰƚŔĬĲƖĲĬЮШfůƓċĦƣШŸŰШ
ũċŰĬƚĦċƓĲШƻŔĲƽƚЯШƣőĲШÑƨůƓШ
ċŰĬШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШŉƖŸůШ
ůċƣƨƖĲШƣƖĲĲƚШċŰĬШ
őĲĬŊĲƖŸƽƚЮШfŰƚƨǭŔĦŔĲŰƣШ
ĲƻŔĬĲŰĦĲШŸŉШĲǂĦĲƓƣŔŸŰċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚ 

ΡΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰШċŰĬШƓċƖƣŔċũũǃШƽŔƣőŔŰШőŔƚƣŸƖŔĦШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċ 

ΟΟΤ xŸĦċƣŔŸŰШƓċƖƣũǃШƽŔƣőŔŰШƣőĲШ
7ƖŔŰťũŸƽШ9ċƚƣũĲШыƣőĲШÑƨůƓьШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШƖŔƚťƚШ
ĬċůċŊŔŰŊШƣőĲШƻŔĲƽƚШŉƖŸůШƣőĲШ
ƚŔƣĲШċŰĬШŔůƓċĦƣŔŰŊШŸŰШƣőĲШ
őŔƚƣŸƖŔĦШĦőċƖċĦƣĲƖШŸŉШƣőĲШ
ƻŔũũċŊĲШ 

ΡΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÅĲĬĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШĲǂŔƚƣŔŰŊШŉċƖůШĤƨŔũĬŔŰŊƚШĦŸƨũĬШƓƖŸƻŔĬĲШ
ċШƚůċũũĲƖШƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШ 

ΟΟΤ ÂŸƣĲŰƣŔċũШŉŸƖШőŸƨƚŔŰŊШŸŰШƣőĲШ
ċƖĲċƚШŸŉШőċƖĬƚƣċŰĬŔŰŊШƽŔƣőШ
ůŸĬĲƖŰШŉċƖůШĤƨŔũĬŔŰŊƚШ

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΟΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƽőŔĦőШĦŸƨũĬШĲŰőċŰĦĲШƣőĲШ
ƚĲƣƣŔŰŊШŸŉШƣőĲШőŔƚƣŸƖŔĦШŉċƖůШ
ĤƨŔũĬŔŰŊƚШŔŉШƚĲŰƚŔƣŔƻĲũǃШ
ĬĲƚŔŊŰĲĬШ 

ÅŸċĬƚШċƖĲШċũƖĲċĬǃШĦŸŰŊĲƚƣĲĬШċŰĬШƨŰċĤũĲШƣŸШċĦĦŸůůŸĬċƣĲШ
ċĬĬŔƣŔŸŰċũШŢŸƨƖŰĲǃƚШ 

ΟΝΡЯШΟΟΤ ÅƨŊĤǃШÅŸċĬШŔŰШ7ƖŔŰťũŸƽШ
ƣċťĲƚШƨƓШƣŸШΦΜΜШ
ůŸƻĲůĲŰƣƚоőŸƨƖШċƣШƓĲċťШ
ƣŔůĲƚШċŰĬШŔƚШċũƖĲċĬǃШ
ĦŸŰŊĲƚƣĲĬЮШ7ŸƣőШƚŔƣĲШ
ƓƖŸƓŸƚċũƚШƽŔũũШĲŊƖĲƚƚШƣŸШƣőŔƚШ
ƖŸċĬШũĲċĬŔŰŊШƣŸШ
ƨŰůċŰċŊĲċĤũĲШƣƖċǭŔĦШũĲƻĲũƚЮШ
7ƖŸċĬШÉƣƖĲĲƣШŢƨŰĦƣŔŸŰШŔƚШŸƻĲƖШ
ĦċƓċĦŔƣǃЮШ ũƖĲċĬǃШŉċƖůШċŰĬШ
ŔŰĬƨƚƣƖŔċũШƣƖċǭŔĦЮШШ
?ĲƻĲũŸƓůĲŰƣƚШċƣШ ŰƚƣǃШƽŔƣőШ
ĲǂċĦĲƖĤċƣĲШŉƨƖƣőĲƖШ 

ΝΞΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

EĦŸũŸŊŔĦċũШŔůƓċĦƣƚШċƣШÉÉÉfƚШċŰĬШƽŔũĬũŔŉĲШƚŔƣĲƚ ΟΝΡ xŸĦċƣĲĬШƽŔƣőŔŰШƣőĲШfůƓċĦƣШ
ÅŔƚťШüŸŰĲƚШŉŸƖШ9ŸůĤĲШÂŸŸũШ
ÉÉÉfШċŰĬШ7ƖċŰĬŸŰШ~ċƖƚőШ
ÉÉÉfЮШ ũƚŸШċĬŢċĦĲŰƣШƣŸШÅŔƻĲƖШ
ƻŸŰШċŰĬШÑƖŔĤƨƣċƖŔĲƚШxŸĦċũШ
ìŔũĬũŔŉĲШÉŔƣĲЮШcŸůĲШƣŸШ
ƚƓĲĦŔĲƚШƚƨĦőШċƚШĤċƣƚЯШ
ĤċĬŊĲƖƚЯШŰĲƽƣƚ 

ΟΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΟΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉĦċũĲШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШŉŸƖШƣőĲШƻŔũũċŊĲШƚŔǍĲШ
ċŰĬШċůĲŰŔƣŔĲƚШ 

ΟΝΡЯШΟΟΤ ĬĬŔƣŔŸŰШŸŉШΠΜΜШĬƽĲũũŔŰŊƚШ
ƽŸƨũĬШĬŸƨĤũĲШƣőĲШƓŸƓƨũċƣŔŸŰШ
ŸŉШƣőĲШƻŔũũċŊĲШċŰĬШ
ƓĲƖůċŰĲŰƣũǃШĦőċŰŊĲШŔƣƚШ
ĦőċƖċĦƣĲƖШċŰĬШŔĬĲŰƣŔƣǃЮШÑőĲƖĲШ
ŔƚШŔŰƚƨǭŔĦŔĲŰƣШċůĲŰŔƣŔĲƚШƣŸШ
ċĦĦŸůůŸĬċƣĲШƚƨĦőШċШũċƖŊĲШ
ƓŸƓƨũċƣŔŸŰШŔŰĦƖĲċƚĲ 

ΝΣΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fŰĦƖĲċƚĲШŔŰШǰŸŸĬШƖŔƚťШƣŸШƣőĲШƻŔũũċŊĲ ΟΝΡЯШΟΟΤ [ŔĲũĬƚШĦƨƖƖĲŰƣũǃШƓƖŸƣĲĦƣШŉƖŸůШ
ǰŸŸĬŔŰŊШċũƣőŸƨŊőШƣőĲƖĲШƽĲƖĲШ
ǰŸŸĬШŔƚƚƨĲƚШƣőŔƚШǃĲċƖШ
ŔŰĦũƨĬŔŰŊШċƣШ7ƖċǃƚШ9ũŸƚĲЮШ
fŰĦƖĲċƚĲШŔŰШƖƨŰŸǭШƽŸƨũĬШ
ĲǂċĦĲƖĤċƣĲШċŰĬШƽŸƨũĬШŰĲĲĬШ
ůċŢŸƖШŔŰƻĲƚƣůĲŰƣШŔŰШƚĲƽĲƖƚШ
ċŰĬШĬƖċŔŰċŊĲЮШÑőĲШƚĲƽċŊĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċũƖĲċĬǃШ
ĦċƨƚĲƚШƓƖŸĤũĲůƚ 

ΤΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

EũĲĦƣƖŔĦŔƣǃШƚƨĤƚƣċƣŔŸŰоƨƣŔũŔƣŔĲƚШċƣШĦċƓċĦŔƣǃ ΟΝΡЯШΟΟΤ  ŸШƚƨǭŔĦŔĲŰƣШĦċƓċĦŔƣǃШŉŸƖШ
ΠΜΜШŰĲƽШőŸůĲƚШċƚШƽĲũũШċƚШ
EéШĦőċƖŊŔŰŊШƓƖŸƻŔƚŔŸŰ 

ΝΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xŸƚƚШŸŉШƓƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШ ΟΝΡЯШΟΟΤ ÂƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШƽŔũũШĤĲШ
ũŸƚƣШƣŸШƣőĲƚĲШĬĲƻĲũŸƓůĲŰƣƚШ
ċŰĬШƚőŸƨũĬШĤĲШƓƖŸƣĲĦƣĲĬЮШ

ΟΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΟΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xŸƚƚШŸŉШƻŔũũċŊĲѣƚШŉċƖůŔŰŊШ
ŔĬĲŰƣŔƣǃ 

ÄƨċũŔƣǃШŸŉШŰĲƽШĤƨŔũĬШőŸůĲƚШŔƚШŸŉƣĲŰШŔŰċĬĲƕƨċƣĲ 
 

fƚƚƨĲƚШƽŔƣőШƓŸŸƖШƕƨċũŔƣǃШ
ĦŸŰƚƣƖƨĦƣŔŸŰШĦċŰШĦƖĲċƣĲШ
ũŸŰŊрƣĲƖůШůċŔŰƣĲŰċŰĦĲШ
ŔƚƚƨĲƚШċŰĬШĬŔƚƚċƣŔƚŉċĦƣŔŸŰ 

Ξ ìĲШőċƻĲШŔŰĦũƨĬĲĬШƓŸũŔĦŔĲƚШ
ƽŔƣőŔŰШƣőĲШĲůĲƖŊŔŰŊШƓũċŰШ
ƽőŔĦőШċŔůШƣŸШĬƖŔƻĲШƨƓШƕƨċũŔƣǃЮШШ
[ŸƖШĲǂċůƓũĲЯШcΤШыcŸƨƚŔŰŊШ
ÉƣċŰĬċƖĬƚьШċŰĬШƓŸũŔĦŔĲƚШ
ƽŔƣőŔŰШƣőĲШѣĬĲƚŔŊŰѣШƚĲĦƣŔŸŰЮ 

xċĦťШŸŉШũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬШċŰĬШƽƖŸŰŊШőŸƨƚŔŰŊШůŔǂ ΟΝΡЯШΟΟΤ ÑőĲƖĲШŔƚШĦŸŰĦĲƖŰШƣőċƣШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШůċǃШĦċƣĲƖШ
ůŸƖĲШƣŸШŔŰƻĲƚƣŸƖƚШŸƖШ
ĦŸůůƨƣĲƖƚШƖċƣőĲƖШƣőċŰШƣőĲШ
ŰĲĲĬƚШŸŉШƣőĲШũŸĦċũШ
ƓŸƓƨũċƣŔŸŰЮШxċĦťШŸŉШ
ĬĲůŸŰƚƣƖċƣĲĬШőŸƨƚŔŰŊШŰĲĲĬЮШ
ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŉŸƖШũŸĦċũШ

ŉċůŔũŔĲƚШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШ
ƚőŸƨũĬШĤĲШƓƖŔŸƖŔƣŔƚĲĬЮШÑőĲШ
ǯŊƨƖĲƚШŉŸƖШŰĲƽШĲůƓũŸǃĲĲƚШ
ċƖĲШƕƨĲƚƣŔŸŰĲĬЯШċŰĬШŔƣШŔƚШŉĲũƣШ
ƣőĲƚĲШƽŸƖťĲƖƚШƽŔũũШŰŸƣШĤĲШ
ċĤũĲШƣŸШċǭŸƖĬШƣőĲШŰĲƽШ
őŸƨƚĲƚШċŰǃƽċǃ 

ΞΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċƖŊĲШŰƨůĤĲƖШŸŉШŰĲƽШƖĲƚŔĬĲŰƣƚШċƣШŸŰĦĲШĦċŰШĬŔƚƖƨƓƣШ
ĦŸůůƨŰŔƣǃ 

ΟΝΡЯШΟΟΤ xċƖŊĲШƚĦċũĲШĬĲƻĲũŸƓůĲŰƣƚШ
ċŰĬШƣőĲШŔŰǰƨǂШŸŉШŰĲƽШƓĲŸƓũĲШ

ΝΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΟΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ĦċŰШĬċůċŊĲШƣőĲШƽĲũũĤĲŔŰŊШŸŉШ
ċШĦŸůůƨŰŔƣǃЮШ?ŔƚƖƨƓƣŔŸŰШƣŸШ
ƣőĲШƓĲċĦĲШċŰĬШƣƖċŰƕƨŔũũŔƣǃ 

9ŸŰĦĲƖŰƚШŸƻĲƖШĲĦŸŰŸůŔĦШŔůƓċĦƣƚШŸŰШƖĲƚŔĬĲŰƣƚ ΟΝΡЯШΟΟΤ ìŸƖƖǃШƣőċƣШũċƖŊĲрƚĦċũĲШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШůċťĲШƣőĲШ
ċƖĲċШƨŰċǭŸƖĬċĤũĲШƣŸШĲǂŔƚƣŔŰŊШ
ƖĲƚŔĬĲŰƣƚШƽőŸШƽŔũũШĤĲШ
ĬŔƚƓũċĦĲĬШĬƨĲШƣŸШőŔŊőĲƖШ
ƓƖŔĦĲƚШċŰĬШƓƖŸƓĲƖƣǃШƣċǂĲƚ 

Ν ÑőĲШĬĲũŔƻĲƖǃШŸŉШőŸƨƚŔŰŊШ
ŊĲŰĲƖċũũǃЯШċŰĬШƓċƖƣŔĦƨũċƖũǃШ
ƓƖŸƻŔƚŔŸŰШŸŉШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШċƚШƚĲƣШŸƨƣШƽŔƣőŔŰШƣőĲШ
ƓũċŰШƓŸũŔĦŔĲƚШƚĲĲťƚШƣŸШĲŰċĤũĲШ
ĤĲƣƣĲƖШċĦĦĲƚƚШƣŸШőŸƨƚŔŰŊЮ 

xċĦťШŸŉШĲůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰШƣŸШƚƨƓƓŸƖƣШƚĦċũĲШŸŉШ
ŊƖŸƽƣő 

ΟΝΡ  ŸШƓŸũŔĦĲЯШǯƖĲШŸƖШċůĤƨũċŰĦĲШ
ƚƣċƣŔŸŰƚШũŸĦċƣĲĬШŰĲċƖĤǃЯШŰŸƣШ
ĲƻĲŰШċůĤƨũċŰĦĲШƚƣċƣŔŸŰШŔŰШ
ÅƨŊĤǃЮШ9ŸŰŊĲƚƣŔŸŰШċŰĬШƓŸŸƖШ
ċĦĦĲƚƚШĦƖĲċƣĲĬШĤǃШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƽŔũũШĦŸůƓŸƨŰĬШ
ƣőŔƚ 

Σ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉŔƣĲШΟΟΤШŔƚШƖĲċƚŸŰċĤũĲ ΟΟΤ ÉŔƣĲШΟΟΤШƚĲĲůƚШƖĲċƚŸŰċĤũĲШ
ĤċƚĲĬШŸŰШƣőĲШƓŸƚŔƣŔŸŰШċŰĬШ
ƚŔǍĲШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ƓƖŸƓŸƖƣŔŸŰċƣĲШƣŸШƣőĲШƻŔũũċŊĲШ
ċŰĬШŔƚШċШĤƖŸƽŰǯĲũĬШƚŔƣĲ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċĦťШŸŉШĦŸůůƨŰċũШŸƨƣĬŸŸƖШƚƓċĦĲ ΟΝΡЯШΟΟΤ §ŰũǃШĦŸůůƨŰċũШŸƨƣĬŸŸƖШ
ƚƓċĦĲШŔƚШĦƨƖƖĲŰƣũǃШċШƓũċǃŔŰŊШ
ǯĲũĬШƽŔƣőШċШƚůċũũШƓũċǃШċƖĲċШ
ċŰĬШċШƣĲŰŰŔƚШĦŸƨƖƣЮШ

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΟΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ĬĬŔƣŔŸŰċũШĦőŔũĬƖĲŰШƽŸƨũĬШ
ĲǂĦĲĲĬШƣőĲШĦċƓċĦŔƣǃ 

§ƣőĲƖШƚŔƣĲƚШċƖŸƨŰĬШƣőĲШƻŔũũċŊĲШċƖĲШůŸƖĲШċƓƓƖŸƓƖŔċƣĲ 
 

ÉůċũũĲƖШƓũŸƣƚШƽŔƣőŔŰШƣőĲШ
ƻŔũũċŊĲШƽŸƨũĬШĤĲШůŸƖĲШ
ƚƨƚƣċŔŰċĤũĲШċŰĬШƖĲĬƨĦĲШƣőĲШ
ŔůƓċĦƣШŸŰШƣőĲШƻŔũũċŊĲЮШ
ÉƨŔƣċĤũĲШƚŔƣĲƚШĦŸƨũĬШŔŰĦũƨĬĲШ
ĲŰĬШŸŉШxƨƣƣĲƖƽŸƖƣőШÅŸċĬЯШ
ǯĲũĬШŸƓƓŸƚŔƣĲШőŸƨƚĲƚШŸŰШ
9ŸƻĲŰƣƖǃШƖŸċĬШċƣШƣőĲШ
ŢƨŰĦƣŔŸŰШƽŔƣőШŊƖĲĲŰШ
ũċŰĬоŰƚƣǃШƖŸċĬЮШÂƖĲŉĲƖĲŰĦĲШ
ŉŸƖШůŸƖĲШĬĲƻĲũŸƓůĲŰƣШċƣШ
xŸŰŊШxċƽŉŸƖĬШŸƖШxċŰĬШċƣШ
9ŸƻĲŰƣƖǃШÅŸċĬЯШìŸũƻĲǃ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÄƨĲƚƣŔŸŰŔŰŊШƽőĲƣőĲƖШċŰШċĬĲƕƨċƣĲШŉĲċƚŔĤŔũŔƣǃШƚƣƨĬǃШőċƚШĤĲĲŰШ
ĬŸŰĲШŉŸƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШƣƖċǭŔĦШŔŰШ7ƖŔŰťũŸƽШ 

ΟΝΡЯШΟΟΤ 9ŸŰĦĲƖŰƚШƣőċƣШċŰǃШŉĲċƚŔĤŔũŔƣǃШ
ƚƣƨĬǃШĦċƖƖŔĲĬШŸƨƣШШƽċƚШ
ŔŰċĦĦƨƖċƣĲШċƚШ7ƖŸċĬШ
ÉƣƖĲĲƣо9ŸƻĲŰƣƖǃШÅĬШŢƨŰĦƣŔŸŰШ
ŔƚШŊƖŔĬũŸĦťĲĬШċƣШƓĲċťШƣŔůĲƚШ
ċŰĬШŸƣőĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚШ
ċũƖĲċĬǃШƚƣƖĲƣĦőĲĬ 

Ν ìĲШőċƻĲШũŔċŔƚĲĬШƽŔƣőШƖĲũĲƻċŰƣШ
ƚƣċťĲőŸũĬĲƖƚШċŰĬШĦŸŰƣŔŰƨĲШƣŸШ
ĬŸШƚŸЮШШ9ŸŰĦĲƖŰƚШƖĲŊċƖĬŔŰŊШ
ƣƖċǭŔĦШŊĲŰĲƖċũũǃШċƖĲШ
ƖĲƚƓŸŰĬĲĬШƣŸШŔŰШƣőĲШĤŸĬǃШŸŉШ
ƣőĲШƖĲƓŸƖƣЮ 

7ƖŔŰťũŸƽШŔƚШƖĲũċƣŔƻĲũǃШƖĲůŸƣĲЯШƖĲƕƨŔƖŔŰŊШƓƖŔƻċƣĲШĦċƖШŢŸƨƖŰĲǃƚШ ΟΝΡЯШΟΟΤ ÉŔƣĲШũŸĦċƣŔŸŰШŔƚШĦŸŰƣƖċƖǃШƣŸШ
ŰċƣŔŸŰċũШƚƨƚƣċŔŰċĤŔũŔƣǃШŊŸċũƚШ
ƽőŔĦőШĲŰĦŸƨƖċŊĲƚШċĦƣŔƻĲШ

ΞΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΟΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƣƖċƻĲũШċŰĬШƖĲĬƨĦƣŔŸŰШŔŰШ
ƓƖŔƻċƣĲШƻĲőŔĦũĲШŢŸƨƖŰĲǃƚЯШ
ũċĦťШŸŉШċĬĲƕƨċƣĲШĤƨƚШ
ƚĲƖƻŔĦĲƚЮШéĲƖǃШŉĲƽШŢŸĤƚШĦũŸƚĲШ
ƣŸШƣőĲШƚŔƣĲ 

9ŸŰƚƣƖƨĦƣŔŸŰШƻĲőŔĦũĲƚШċŰĬШc]éƚШƽŔũũШĦċƨƚĲШĬŔƚƖƨƓƣŔŸŰШċŰĬШ
ƓŸƚƚŔĤũĲШĬċůċŊĲШƣŸШŰĲċƖĤǃШőŸƨƚĲƚ 

ΟΝΡ cŸƨƚĲƚШĤċĦťŔŰŊШŸŰƣŸШ
9ŸƻĲŰƣƖǃШÅŸċĬШċũƖĲċĬǃШ
ĲǂƓĲƖŔĲŰĦĲШƚőċťŔŰŊШŉƖŸůШ
ũċƖŊĲШƻĲőŔĦũĲƚШŉƖŸůШƣőĲШ
ƕƨċƖƖǃШƣƖċƻĲũũŔŰŊШċƣШƚƓĲĲĬЮШ
9ŸŰƚƣƖƨĦƣŔŸŰШƣƖċǭŔĦШƽŔũũШ
ĲǂċĦĲƖĤċƣĲШƣőŔƚ 

Ξ 9ŸŰƚƣƖƨĦƣŔŸŰШůċŰċŊĲůĲŰƣШŔƚШ
ċШůċƣƣĲƖШƨƚƨċũũǃШċĬĬƖĲƚƚĲĬШċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

ÉƣǃũĲШŸŉШŰĲƽШőŸůĲƚШƽŔũũШĤĲШŔŰĦŸőĲƖĲŰƣШƽŔƣőШƖĲƚƣШŸŉШƣőĲШƻŔũũċŊĲШ
ċŰĬШŰŸƣШŔŰШũŔŰĲШƽŔƣőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ΟΝΡЯШΟΟΤ ~ċŰǃШĦőċƖċĦƣĲƖШƓƖŸƓĲƖƣŔĲƚШ
ċŰĬШőŔƚƣŸƖŔĦШĤƨŔũĬŔŰŊƚШƽŔƣőШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШƚƣċƣƨƚЮШ
 ĲƽШőŸůĲƚШƽŔũũШĤĲШŸƨƣШŸŉШ
ĦőċƖċĦƣĲƖШċŰĬШĦũċƚőШƽŔƣőШƣőĲШ
ŸũĬĲƖШĤƨŔũĬŔŰŊƚШƣŸШĤĲШ
ƖĲƣċŔŰĲĬШŸŰШƚŔƣĲШΟΟΤЮШxċĦťШŸŉШ
ƖĲŊċƖĬШŉŸƖШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰ 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÅĲƚŔĬĲŰƣƚШŔŰШƚŔůŔũċƖШƓƖŸǂŔůŔƣǃШƣŸШŊƖĲĲŰШĤĲũƣоĦŸŰƚĲƖƻċƣŔŸŰШ
ċƖĲċШċƖĲШƨŰċĤũĲШƣŸШĲǂƣĲŰĬШƣőĲŔƖШƓƖŸƓĲƖƣǃ 

ΟΟΤ ÅĲƚŔĬĲŰƣƚШőċƻĲШĤĲĲŰШ
ƓƖĲƻŔŸƨƚũǃШƣŸũĬШƖĲƚƣƖŔĦƣŔŸŰƚШ
ŸŰШ]ƖĲĲŰШ7ĲũƣШċŰĬШ
9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШ

Ξ ÑőĲШũŸĦċũШƓũċŰШůƨƚƣШŔĬĲŰƣŔŉǃШċШ
ƚƣƖċƣĲŊǃШƣŸШůĲĲƣШƣőĲШċƖĲċѣƚШ
ŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬƚЮШШìőĲƖĲШƣőĲƖĲШċƖĲШ



ΟΟΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ĬĲƻĲũŸƓůĲŰƣƚШƓƖĲƻĲŰƣШƣőĲůШ
ŉƖŸůШƚŸůĲШƽŸƖťƚШŸŰШƣőĲŔƖШ
ŸƽŰШőŸůĲƚЮШ[ĲũƣШƣőŔƚШŔƚШċШ
ĦŸŰƣƖċĬŔĦƣŔŸŰШƣŸШċũũŸƽШũċƖŊĲр
ƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШŔŰШƚŔůŔũċƖШ
ũŸĦċƣŔŸŰ 

ĬĲůŸŰƚƣƖċƣĲĬШĲǂĦĲƓƣŔŸŰċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШƣŸШĬŸШƚŸЯШƣőŔƚШ
ůċǃШŔŰĦũƨĬĲШċũƣĲƖŔŰŊШƣőĲШ
ŊƖĲĲŰШĤĲũƣШĤŸƨŰĬċƖŔĲƚЯШċŰĬШ
ƣőŔƚШŔƚШƽőċƣШŔƚШĤĲŔŰŊШƓƖŸƓŸƚĲĬШ
őĲƖĲЮШШÅĲĦĲŰƣШĦőċŰŊĲƚШƣŸШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШőċƻĲШċũƚŸШ
ůċĬĲШĦőċŰŊĲƚШĤǃШŔŰƣƖŸĬƨĦŔŰŊШ
ƣőĲШĦċƣĲŊŸƖǃШŸŉШŊƖĲǃШĤĲũƣЮ 

EǂŔƣШŸŰƣŸШcĲċƣőШxċŰĲШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШ ΟΝΡ cĲċƣőШxċŰĲШŔƚШċШƻĲƖǃШŰċƖƖŸƽШ
ƣƖċĦťШũċŰĲШƽőŔĦőШĦċŰŰŸƣШ
ċĦĦŸůůŸĬċƣĲШċŰШŔŰĦƖĲċƚĲШ
ŔŰШƣƖċǭŔĦШǰŸƽШċƚШċШƚĲĦŸŰĬШ
ċĦĦĲƚƚШƓŸŔŰƣШƣŸШƣőĲШƚŔƣĲЮШ
~ċŢŸƖШĬŔƚƖƨƓƣŔŸŰШƣŸШƣőĲШ
ƖĲƚŔĬĲŰƣƚШ 

ΞΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÅĲƕƨĲƚƣШƣŸШůċťĲШċШŉĲċƣƨƖĲШŸŉШƣőĲШŸũĬШĦċŰċũ ΟΟΤ §ũĬШĦċŰċũШũŸĦċƣĲĬШċƣШcŸůĲШ
[ċƖůШĦŸƨũĬШĤĲШůċĬĲШċШ
ŉĲċƣƨƖĲШ 

Ν  ŸƣĲĬЮШШÑőŔƚШĬŸƻĲƣċŔũƚШƽŔƣőШ
ĦŸůůĲŰƣƚШĲǂƓƖĲƚƚĲĬШĤǃШ
cĲƖŔƣċŊĲШEŰŊũċŰĬЮ 

 ŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸƚƣШċƚƚĲƚƚůĲŰƣШċƻċŔũċĤũĲ ΟΟΤЯШΟΝΡ ÖŰċĤũĲШƣŸШċƚƚĲƚƚШƽőĲƣőĲƖШ
ƣőĲШĬĲƻĲũŸƓůĲŰƣƚШċƖĲШƻŔċĤũĲШ
ƽŔƣőŸƨƣШŸƻĲƖũŸċĬŔŰŊШĲǂŔƚƣŔŰŊШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

Ν ШƻŔċĤŔũŔƣǃШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШÂũċŰШƽċƚШ
ƓƖŸĬƨĦĲĬШċŰĬШƓƨĤũŔƚőĲĬШ
ċũŸŰŊƚŔĬĲШƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШШ
ÑőŔƚШƽŔũũШĤĲШƨƓĬċƣĲĬШŉŸƖШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 



ΟΟΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉƨƓƓŸƖƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШƣŸШƖĲƻŔƣċũŔƚĲШĦŸůůƨŰŔƣǃШ ΟΟΤЯШΟΝΡ xŸƚƚШŸŉШũŸĦċũШċůĲŰŔƣŔĲƚШŔŰШ
ƣőĲШƻŔũũċŊĲШĦŸƨũĬШĤĲШƖĲƻĲƖƚĲĬШ
ƣőƖŸƨŊőШŔŰĦƖĲċƚŔŰŊШŰƨůĤĲƖƚШ
ċŰĬШĤƖŔŰŊŔŰŊШőŸƨƚĲШƓƖŔĦĲƚШ
ĬŸƽŰШƣŸШĲŰċĤũĲШũŸĦċũШƓĲŸƓũĲШ
ƣŸШƖĲůċŔŰШƣőĲƖĲ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÑŸŸШũċƖŊĲШċШƓƖŸƓŸƖƣŔŸŰШŸŉШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŔŰШŸŰĲШƓũċĦĲШ
ĦċŰШƨƓƚĲƣШƣőĲШőŸƨƚŔŰŊШůŔǂоƓƖŔĦĲШċŰĬШĦŸůůƨŰŔƣǃШŉĲĲũШ 

ΟΟΤЯШΟΝΡ 7ƖŔŰťũŸƽШċũƖĲċĬǃШőċƚШċШŊŸŸĬШ
őŸƨƚŔŰŊШůŔǂШċŰĬШƣŸŸШũċƖŊĲШċШ
ƓƖŸƓŸƖƣŔŸŰШŸŉШċǭŸƖĬċĤũĲШ
őŸůĲƚШŔŰШŸŰĲШĲƚƣċƣĲШůċǃШŰŸƣШ
ĤĲШőĲċũƣőǃШŉŸƖШƣőĲШƻŔũũċŊĲЮШ
éŔũũċŊĲШőŸƨƚĲƚШőċƻĲШƣǃƓŔĦċũũǃШ
ĦŸůĲШѢċƣШċШƓƖĲůŔƨůѢШċŰĬШ
ƣőŔƚШƽŸƨũĬШĤĲШƨŰĬĲƖůŔŰĲĬ 

Ξ ÑőĲШŰĲĲĬШŉŸƖШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШŔƚШƚĲƣШŸƨƣШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮШШÑőŔƚШƻŔĲƽШ
ĦŸŰƣƖċĬŔĦƣƚШŸƣőĲƖƚШĲǂƓƖĲƚƚĲĬШ
ƽőŔĦőШŰŸƣĲШƣőĲШƖĲƚƣƖŔĦƣŔŸŰƚШŸŉШ
őŔŊőШőŸƨƚĲШƓƖŔĦĲƚШũŸĦċũũǃЮ 

?ŔƖĲĦƣШĦŸŰƣƖċĬŔĦƣŔŸŰШƣŸШ7ƖŔŰťũŸƽШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ ΟΟΤЯШΟΝΡ ũũŸĦċƣĲĬШƚŔƣĲƚШƽĲƖĲШ
ƚƓĲĦŔǯĦċũũǃШƖĲŢĲĦƣĲĬШċƚШ
ƨŰƚƨŔƣċĤũĲШċŰĬШůċŰǃШ
ƓŸũŔĦŔĲƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƣőŸƖŸƨŊőШ7ƖŔŰťũŸƽШƓũċŰШċƖĲШ
ŔŊŰŸƖĲĬ 

Ξ ÑőĲШũŸĦċũШƓũċŰШůƨƚƣШŔĬĲŰƣŔŉǃШċШ
ƚƣƖċƣĲŊǃШƣŸШůĲĲƣШƣőĲШċƖĲċѣƚШ
ŔĬĲŰƣŔǯĲĬШĬĲƻĲũŸƓůĲŰƣШ
ŰĲĲĬƚЮШìőŔũƚƣШƽĲШƖĲĦŸŊŰŔƚĲШ
ƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚЯШƣőĲǃШ
ĦċŰŰŸƣШŸƻĲƖƖŔĬĲШċШƚƣƖċƣĲŊǃШŉŸƖШ
ůĲĲƣŔŰŊШŔĬĲŰƣŔǯĲĬШŰĲĲĬƚЮ 

ΡΜӖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŰĲĲĬĲĬШĬƨĲШƣŸШ]ƖĲĲŰШ7ĲũƣШƚĲƣƣŔŰŊ ΟΟΤЯШΟΝΡ ƣШũĲċƚƣШΡΜӖШŸŉШƣőĲШƚŔƣĲШ
ƚőŸƨũĬШĤĲШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШƣŸШůĲĲƣШ ÂÂ[Ш

Ν  ŸƣĲĬЮШШÂŸũŔĦǃШcΞШőċƚШĤĲĲŰШ
ƨƓĬċƣĲĬШƣŸШƖĲǰĲĦƣШċǭŸƖĬċĤũĲШ



ΟΟΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƓċƖċΣΤШ]ƖĲĲŰШ7ĲũƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШ 

őŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ
ŊƖĲĲŰШĤĲũƣШũċŰĬЮ 

 

 

7ƖŸƽŰƚŸƻĲƖШыƚŔƣĲШΡΦЯШ ĲƽƣŸŰШ~ċŰŸƖШxċŰĲь 
ÉĲƣƣũĲůĲŰƣШŰċůĲа 7ƖŸƽŰƚŸƻĲƖ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΝΦΝШŔŰĬŔƻŔĬƨċũƚ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа  ĲƽƣŸŰШѼШ7ŔŊŊŔŰШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fŰƣƖƨƚŔŸŰШĤĲǃŸŰĬШċŰШĲƚƣċĤũŔƚőĲĬШƨƖĤċŰШ
ĲĬŊĲШŉƖŸůШƣőĲШŉŸƖůĲƖШƖċŔũƽċǃШũŔŰĲШ 

ΡΦ xŸƚƚШŸŉШƣőĲШĬĲŉĲŰƚŔĤũĲШĤŸƨŰĬċƖǃШŸŉШƣőĲШƨƖĤċŰШĲĬŊĲШ
ŉƖŸůШƣőĲШƖċŔũƽċǃШũŔŰĲШƽőŔĦőШƽŔũũШŔŰĦƖĲċƚĲШƓƖĲƚƚƨƖĲШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣШŸŰШŰĲŔŊőĤŸƨƖŔŰŊШũċŰĬШŔůƓċĦƣŔŰŊШ9ŸƣŸŰШ
ċŰĬШ ĲƽƣŸŰШƖĲƚŔĬĲŰƣƚЮ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 



ΟΟΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċĦťШŸŉШƖĲŊċƖĬШŉŸƖШ]ƖĲĲŰШ7ũƨĲШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШÂũċŰШċŰĬШŰŸШ]ƖĲĲŰШ7ũƨĲШ
9ŸƖƖŔĬŸƖ 

ΡΦ ÑőĲШƓŸƣĲŰƣŔċũШĬĲƻĲũŸƓĲƖќƚШŔũũƨƚƣƖċƣĲĬШƓũċŰШƚőŸƽƚШċШ
ĦŸŰƚŔĬĲƖċĤũĲШċůŸƨŰƣШŸŉШŸƓĲŰШƚƓċĦĲШŸŰШƣőĲШƚŔƣĲШĤƨƣШ
ƣőĲƖĲШŔƚШŰŸШĲƻŔĬĲŰĦĲШƣőċƣШƣőŔƚШƽŔũũШŉƨŰĦƣŔŸŰШċƚШċШ]ƖĲĲŰШ
7ũƨĲШ9ŸƖƖŔĬŸƖЮ 

Π ÑőŔƚШŔƚШŰŸƣШŔĬĲŰƣŔǯĲĬШċƚШ
ċШŊƖĲĲŰоĤũƨĲШĦŸƖƖŔĬŸƖЮШШ
fƣШŔƚШƣőŸƨŊőƣШƣőŔƚШ
ĦŸůůĲŰƣШůċǃШƖĲũċƣĲШƣŸШ
ƓŸũŔĦǃШ EΞШƽŔƣőŔŰШƣőĲШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰЮШШ
cŸƽĲƻĲƖЯШŔƣШŔƚШŰŸƣШ
ƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШƽŔũũШ
ĤĲШĦċƖƖŔĲĬШŉŸƖƽċƖĬШŔŰƣŸШ
ƣőĲШĲůĲƖŊŔŰŊШƓũċŰЮ 



ΟΠΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fŰƚƨǭŔĦŔĲŰƣШŢƨŰĦƣŔŸŰШŸƖШƖŸċĬШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШőċŰĬũĲШƣƖċǭŔĦШċƣШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲШċŰĬШŸƣőĲƖШ
ƚƨƖƖŸƨŰĬŔŰŊШƖŸċĬƚ 

ΡΦ  ĲƽƣŸŰШ~ċŰŸƖШxċŰĲШŔƚШŉŸƖůĲƖШŉċƖůШƣƖċĦťШċŰĬШŉĲċƣƨƖĲƚШ
ŰŸŰрƚƣċŰĬċƖĬШÉƣШÑőŸůċƚШ9ƖŸƚƚШŢƨŰĦƣŔŸŰШƽőŔĦőШƽŔũũШ
ŰŸƣШƓƖŸƻŔĬĲШƚċŉĲШċĦĦĲƚƚШƣŸШƣőĲШƚŔƣĲШċŰĬШĦƖĲċƣĲШŉƨƖƣőĲƖШ
ĦŸŰŊĲƚƣŔŸŰЮШ ŸШŉŸŸƣƓċƣőШċũŸŰŊШƣőĲШƖŸċĬШƽőŔĦőШŔƚШ
ƨŰƚċŉĲШċŰĬШŰŸШƖĲŉĲƖĲŰĦĲШƣŸШƨƓŊƖċĬĲƚШƣŸШůċťĲШŔƣШƚċŉĲƖ 

ΝΝΟ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 



ΟΠΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

~ƨũƣŔƓũĲШĦŸŰƚƣƖċŔŰƣƚШċǭĲĦƣŔŰŊШ
ƓƖŸƓŸƚĲĬШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƚŔƣĲШ
ƖĲũċƣŔŰŊШƣŸШƽċũťŔŰŊШċĦĦĲƚƚЯШũŔŊőƣŔŰŊЯШ
ĦŸŰŰĲĦƣŔƻŔƣǃЯШƣƖċǭŔĦЯШőĲƖŔƣċŊĲШċŰĬШ
ĲŰƻŔƖŸŰůĲŰƣċũШŔůƓċĦƣ 

ÉĦőŸŸũ ì99ШƖĲƕƨŔƖĲƚШŰĲƽШƚĦőŸŸũШƚŔƣĲƚШƣŸШĤĲШŉƖĲĲШŉƖŸůШ
ĦŸŰƚƣƖċŔŰƣƚШĤƨƣШƣőĲШÉƣШÑőŸůċƚШ9ƖŸƚƚШƚŔƣĲШŔƚШċǭĲĦƣĲĬШ
ĤǃШƨŰĲƻĲŰШƚŔƣĲШŊƖŸƨŰĬЯШÂÅ§ìЯШĲũĲĦƣƖŔĦŔƣǃШĦċĤũĲƚЯШ
9ĲůĲǂШƚũƨƖƖǃШƓŔƓĲũŔŰĲЯШċƖĦőċĲŸũŸŊŔĦċũШŔŰƣĲƖĲƚƣШƚŔƣĲШ
ċŰĬШƻĲƖǃШƓŸŸƖШƖŸċĬШĦŸŰŰĲĦƣŔƻŔƣǃШũŔůŔƣŔŰŊШċĦƣŔƻĲШƣƖċƻĲũШ
ƣŸШƚĦőŸŸũШċŰĬШƓŸƚŔŰŊШƚċŉĲƣǃШŔƚƚƨĲƚЮШÑőĲШ9ŸƣŸŰШEċƚƣШ
ƚŔƣĲШŔƚШĤĲƣƣĲƖШƚƨŔƣĲĬ 

ΝΞΠ ÑőĲШƚĦőŸŸũШƚŔƣĲШƽŔũũШŰŸƣШ
ĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЯШƽŔƣőШ
ƖĲŉĲƖĲŰĦĲШƣŸШƨƓĬċƣĲĬШ
ƚĦőŸŸũШƓũċĦĲШĲƻŔĬĲŰĦĲЮ 



ΟΠΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸШŉċĦŔũŔƣŔĲƚШċƻċŔũċĤũĲШŔŰШ ĲƽƣŸŰ ΡΦ  ŸШƓƖŔůċƖǃШƚĦőŸŸũЯШƚőŸƓЯШ]ÂШŸƖШƓŸƚƣШŸǭŔĦĲШċƻċŔũċĤũĲШ
ŔŰШ ĲƽƣŸŰЯШŰĲĦĲƚƚŔƣċƣŔŰŊШƚŔŊŰŔǯĦċŰƣШĬċŔũǃШĦċƖШƨƚĲШ 

Ν ìĲШƣőŔŰťШƚŔƣĲШΡΦШƖĲũċƣĲƚШ
ůŸƖĲШƣŸШƣőĲШĲĬŊĲШŸŉШ
ÅƨŊĤǃШƣőċŰШƣőĲШƻŔũũċŊĲШ
ŸŉШ ĲƽƣŸŰЮ 

ũũŸĦċƣŔŸŰШƚĦċũĲШƽŔũũШĬċůċŊĲШĦőċƖċĦƣĲƖШ
ŸŉШ ĲƽƣŸŰШƻŔũũċŊĲ 

ΡΦ ũũŸĦċƣŔŸŰШŸŉШΞΥΡШƨŰŔƣƚШƣŸШċШƻŔũũċŊĲШƽŔƣőШΝΠΤШĬƽĲũũŔŰŊƚШ
ŔŰШΞΜΞΠШƖĲƓƖĲƚĲŰƣƚШċŰĬШŔŰĦƖĲċƚĲШŸŉШΝΣΟӖЮШÑőŔƚШƽŸƨũĬШ
ĬĲƚƣƖŸǃШ ĲƽƣŸŰѣƚШĦőċƖċĦƣĲƖШċŰĬШŔĬĲŰƣŔƣǃ 

Ο ƚШċĤŸƻĲЮ 

xŔƣШĦǃĦũĲƽċǃƚШċŰĬШŉŸŸƣƓċƣőƚШċƖĲШ
ƖĲƕƨŔƖĲĬ 

ΡΦ ÉŔƣĲШƚőŸƨũĬШĤĲШũŔŰťĲĬШƣŸШƣőĲШƖĲƚƣШŸŉШƣőĲШƻŔũũċŊĲШĤǃШ
ĦǃĦũĲƽċǃƚШċŰĬШƓċƣőƽċǃƚШċŰĬШĦŸŰŰĲĦƣШƣŸШ
7ƖŸƽŰƚŸƻĲƖо9ŸƣŸŰШÂċƖťШŰĲƣƽŸƖťƚШ 

Ρ  ŸƣĲĬЮШШÉƨŊŊĲƚƣŔŸŰƚШ
ŉƖŸůШĦŸũũĲċŊƨĲƚШŔŰШƣőĲШ
ċĦƣŔƻĲШƣƖċƻĲũШƣĲċůШċƣШ
ì99ШőċƻĲШĤĲĲŰШ
ŔŰĦŸƖƓŸƖċƣĲĬШŔŰƣŸШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

fŰƚƨǭŔĦŔĲŰƣШƚĦőŸŸũШƓƖŸƻŔƚŔŸŰШũŸĦċũũǃШ ΡΦ EǂŔƚƣŔŰŊШƚĦőŸŸũШƓƖŸƻŔƚŔŸŰШŔƚШŸƻĲƖƚƣƖĲƣĦőĲĬШƽŔƣőШũŔƣƣũĲШ
ĦċƓċĦŔƣǃШƣŸШċĦĦŸůůŸĬċƣĲШŰĲƽШƖĲƚŔĬĲŰƣƚШ 

Ξ ÑőŔƚШĦŸůůĲŰƣШŔƚШŰŸƣШ
ƚƓĲĦŔǯĦШċĤŸƨƣШƽőĲƣőĲƖШ
ŔƣШŔƚШƖĲŉĲƖƖŔŰŊШƣŸШƓƖŔůċƖǃШ
ŸƖШƚĲĦŸŰĬċƖǃШŸƖШĤŸƣőЮШШ
EƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШ
ƚĦőŸŸũШƓũċĦĲШƓƖŸƻŔƚŔŸŰШ
ƽŔũũШĤĲШƓƨĤũŔƚőĲĬШċƣШ
ÅĲŊƨũċƣŔŸŰШΝΦШƚƣċŊĲЮ 



ΟΠΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xŸƚƚШŸŉШŊƖĲĲŰШƚƓċĦĲƚШƣőƖŸƨŊőШ
ŊƖĲĲŰǯĲũĬШĬĲƻĲũŸƓůĲŰƣ 

ΡΦ §ƓƓŸƚŔƣŔŸŰШƣŸШĬĲƚƣƖƨĦƣŔŸŰШŸŉШũŸĦċũШĦŸƨŰƣƖǃƚŔĬĲШċŰĬШ
ƨƚĲШŸŉШŊƖĲĲŰǯĲũĬШũċŰĬЮШÉŔƣĲШőŸũĬƚШƖĲĦƖĲċƣŔŸŰċũШƻċũƨĲШ
ŉŸƖШũŸĦċũШƓĲŸƓũĲШċŰĬШĦŸŰƣƖŔĤƨƣĲƚШƣŸШƽĲũũĤĲŔŰŊЮШ
?ċůċŊĲШƣŸШƣőĲШƚĲƣƣŔŰŊШŸŉШ]ƖĲċƣШ9ĲŰƣƖċũШìċũťЮШxċĦťШŸŉШ
ŊƖĲĲŰШƚƓċĦĲШŔŰШ9ŸƣŸŰШÂċƖťо7ƖŸƽŰƚŸƻĲƖШċƖĲċ 

ΡΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 

?ŔƚƖƨƓƣŔŸŰШƣŸШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚШŉƖŸůШ
ŰŸŔƚĲШ 

ΡΦ  ŸŔƚĲШċŰĬШƣƖċǭŔĦШĤŸƣőШĬƨƖŔŰŊШĦŸŰƚƣƖƨĦƣŔŸŰШƓĲƖŔŸĬШċŰĬШ
ŸŰĦĲШƣőĲШĬĲƻĲũŸƓůĲŰƣШŔƚШĦŸůƓũĲƣĲĬ 

Τ 9ŸŰƚƣƖƨĦƣŔŸŰШ
ůċŰċŊĲůĲŰƣШŔƚШƨƚƨċũũǃШ
ĦŸŰƚŔĬĲƖĲĬШċƣШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

ũƖĲċĬǃШůċŢŸƖШĬĲƻĲũŸƓůĲŰƣƚШ
ƨŰĬĲƖƽċǃШċƖŸƨŰĬШÅƨŊĤǃ 

ΡΦ ΣΜΜΜШőŸůĲƚШċƣШcŸƨũƣŸŰШċŰĬШŸŰŊŸŔŰŊШƽŸƖťƚШċƣШ
ƚőũċƽŰШÅŸċĬЯШÉìШÅƨŊĤǃШƚőŸƨũĬШĤĲШƚƨǭŔĦŔĲŰƣЮШ

§ƻĲƖĬĲƻĲũŸƓůĲŰƣШċƖŸƨŰĬШƣőĲШƣŸƽŰ 

ΝΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 

fŰĦƖĲċƚĲШŔŰШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚШƽŔũũШ
ŔŰĦƖĲċƚĲШǰŸŸĬШƖŔƚť 

ΡΦ 7ƨŔũƣШĬĲƻĲũŸƓůĲŰƣШƽŔũũШŔŰĦƖĲċƚĲШƽċƣĲƖШƻŸũƨůĲƚШŸŰƣŸШ
ƣőĲШ ƻŸŰШǰŸŸĬШƓũċŔŰШċŰĬШŔŰĦƖĲċƚĲШǰŸŸĬŔŰŊШŸŰШ
ŰĲŔŊőĤŸƨƖŔŰŊШƖĲƚŔĬĲŰƣŔċũШƖŸċĬƚШċŰĬШċƣШEũũŔŸƣѣƚШ[ŔĲũĬШ
ċŰĬШƖċŔũƽċǃШƚƣċƣŔŸŰШĤƖŔĬŊĲЮШ ũƖĲċĬǃШǰŸŸĬŔŰŊШċƣШÉƣШ
ÑőŸůċƚШ9ƖŸƚƚШċŰĬШƽŔƣőŔŰШ7ƖŸƽŰƚŸƻĲƖЮШfŰĦƖĲċƚŔŰŊШ
ǰŸŸĬШƖŔƚťШĲũƚĲƽőĲƖĲШŔƚШċŊċŔŰƚƣШƓŸũŔĦǃШE ΣЮШ ŸШǰŸŸĬШ
ċũũĲƻŔċƣŔŸŰƚШƓƖŸƓŸƚĲĬЮ 

ΥΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 



ΟΠΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШũŸĦċũШċůĲŰŔƣŔĲƚШċŰĬШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

ΡΦ xċĦťШŸŉШőŸƚƓŔƣċũШŸƖШůĲĬŔĦċũШŉċĦŔũŔƣŔĲƚШƣŸШƚƨƓƓŸƖƣШƣőĲШ
ƚĦċũĲШŸŉШŊƖŸƽƣőЮШ~ċŔŰШƽċƣĲƖШƚƨƓƓũǃШƖĲŊƨũċƖũǃШĤƨƖƚƣШĬƨĲШ
ƣŸШŔŰĦƖĲċƚĲĬШƓƖĲƚƚƨƖĲШŉƖŸůШĲǂŔƚƣŔŰŊШŸƻĲƖĬĲƻĲũŸƓůĲŰƣШ
рШƨŰċĤũĲШƣŸШőċŰĬũĲШŉƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣ 

ΟΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 

xŸƚƚШŸŉШƓƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШ ΡΦ xċŰĬШƚőŸƨũĬШƖĲůċŔŰШċƚШċŊƖŔĦƨũƣƨƖċũШũċŰĬЮШÖŰĬĲƖůŔŰĲƚШ
ŊŸƻĲƖŰůĲŰƣШƽŸƖťШƣŸШŔůƓƖŸƻĲШŉŸŸĬШƚĲĦƨƖŔƣǃ 

ΞΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 

ÂƖĲƻŔŸƨƚШċũũŸĦċƣŔŸŰШċƣШ9ŸƣŸŰШÂċƖťШEċƚƣШ
ŉŸƖШƣőĲШƚĦőŸŸũШƽċƚШůŸƖĲШƚƨŔƣċĤũĲ 

ÉĦőŸŸũ ũũŸĦċƣĲĬШũċŰĬШċƣШ9ĲŰƣƖċũШÂċƖťШ?ƖŔƻĲШƽŸƨũĬШĤĲШůŸƖĲШ
ċƓƓƖŸƓƖŔċƣĲШċƚШċШƚĦőŸŸũШĬƨĲШƣŸШƓƖŸǂŔůŔƣǃШƣŸШőŸƨƚŔŰŊЮШ
 ĲƽШƓƖŸƓŸƚĲĬШũŸĦċƣŔŸŰШƽŔũũШĲŰĦŸƨƖċŊĲШĬƖŔƻŔŰŊЯШċƣШ
ŸĬĬƚШƽŔƣőШŰċƣŔŸŰċũШċŰĬШũŸĦċũШƓŸũŔĦǃ 

ΠΣ ШũŸĦċƣŔŸŰШŉŸƖШċШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƽċƚШ
ŔĬĲŰƣŔǯĲĬШŸŰШċШ
ƣĲůƓŸƖċƖǃШĤċƚŔƚШŔŰШƣőĲШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰЮШШ
ÑőŔƚШŸƓƣŔŸŰШőċƚШƚŔŰĦĲШ
ĲǂƓŔƖĲĬЯШċŰĬШŔƚШŰŸШ
ũŸŰŊĲƖШċŰШŸƓƣŔŸŰЮШШfŰШ
ċŰǃШĲƻĲŰƣЯШƣőĲШ
ċũũŸĦċƣŔŸŰШŉŸƖШċШŰĲƽШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƽŔũũШ
ŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬЮ 

?ĲƚƣƖƨĦƣŔŸŰШŸŉШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШ ΡΦ [ƨƖƣőĲƖШĲŰĦƖŸċĦőůĲŰƣШŸŰШŊƖĲĲŰШƚƓċĦĲШĬĲƚƣƖŸǃŔŰŊШ
ŰċƣƨƖċũШőċĤŔƣċƣƚШċŰĬШőċƖůŔŰŊШũŸĦċũШƽŔũĬũŔŉĲЮШÂƖŸǂŔůŔƣǃШ
ƣŸШ]ƖĲċƣШ9ĲŰƣƖċũШìċũťШƽŔũũШĤĲШĬċůċŊŔŰŊШƣŸШ
ĲĦŸƚǃƚƣĲůƚЮШ ƣШŸĬĬƚШƽŔƣőШŸĤŢĲĦƣŔƻĲƚШΟШċŰĬШΣ 

ΠΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰШ~ċŰŸƖШxċŰĲЯШ
7ƖŸƽŰƚŸƻĲƖ 



ΟΠΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸШŸĤŢĲĦƣŔŸŰШƽŔƣőШƣƖċǭŔĦШůŔƣŔŊċƣŔŸŰƚ ΡΦ  ŸШŸĤŢĲĦƣŔŸŰШƣŸШƣőĲШƚŔƣĲШŔŉШÉƣШÑőŸůċƚШ9ƖŸƚƚШŢƨŰĦƣŔŸŰШŔƚШ
ŔůƓƖŸƻĲĬШ 

Ν  ŸƣĲĬЮ 

EǂŔƚƣŔŰŊШĬĲƻĲũŸƓůĲŰƣƚШƓƖŸƓŸƚċũƚШŔŰШ
7ƖŸƽŰƚŸƻĲƖШċũƖĲċĬǃШċŰĬШŰĲƽШĤƨŔũĬƚШ
ƚƣŔũũШƻċĦċŰƣ 

ΡΦ éċĦċŰƣШőŸůĲƚШΝΞШůŸŰƣőƚШċŉƣĲƖШĦŸůƓũĲƣŔŸŰШċƣШ
ÂĲƖƚŔůůŸŰШƚŔƣĲЮШ?ĲƻĲũŸƓůĲŰƣШƓũċŰŰĲĬШċƣШŉŸƖůĲƖШ]EШ
ƚŔƣĲШċŰĬШĤǃШcŸũũŸƽċǃШìċǃШрШũċĦťШŸŉШŰĲĲĬШŉŸƖШŉƨƖƣőĲƖШ
őŸƨƚŔŰŊШőĲƖĲШ 

Π ÑőĲШũŸĦċũШƓũċŰШ
ŔĬĲŰƣŔǯĲƚШċũũŸĦċƣŔŸŰƚШƣŸШ
ůĲĲƣШƣőĲШĲƻŔĬĲŰĦĲĬШ
ŰĲĲĬЮ 

ÂŸƣĲŰƣŔċũШőċƖůШƣŸШőŔƚƣŸƖŔĦШƚĲƣƣŔŰŊШŸŉШ
ƓƨĤ 

ΡΦ ~ŸĬĲƖŰШőŸƨƚŔŰŊШċŰĬШċШƚĦőŸŸũШĦŸƨũĬШőċƖůШƣőĲШƚĲƣƣŔŰŊШ
ŸŉШƣőĲШőŔƚƣŸƖŔĦШÉƣШÑőŸůċƚШ9ƖŸƚƚШƓƨĤ 

Ν ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШŰŸШ

ĬĲƚŔŊŰċƣĲĬШőĲƖŔƣċŊĲШ
ċƚƚĲƣƚШƽŔƣőŔŰШΡΜůШŸŉШ
ƣőĲШƚŔƣĲЮ 

fůƓƖŸƻĲůĲŰƣƚШƣŸШƣőĲШŸũĬШƖċŔũƽċǃШũŔŰĲШ
ŉŸŸƣƓċƣőШƖĲƕƨŔƖĲĬ 

ΡΦ [ŸŸƣƓċƣőШŔƚШĦƨƖƖĲŰƣũǃШƣŸŸШůƨĬĬǃШŉŸƖШƨƚĲШĬƨƖŔŰŊШƽŔŰƣĲƖЮШ
fůƓƖŸƻĲůĲŰƣƚШƚƨĦőШċƚШƖĲƚƨƖŉċĦŔŰŊШƽŸƨũĬШĲŰċĤũĲШƨƚĲШ
ŸŰШŉŸŸƣШċŰĬШĤǃШĤŔĦǃĦũĲШċũũШǃĲċƖШƖŸƨŰĬ 

Ξ ÑőĲШxŸĦċũШ9ǃĦũŔŰŊШċŰĬШ
ìċũťŔŰŊШfůƓƖŸƻĲůĲŰƣШ
ÂũċŰШƖĲŉĲƖƚШƣŸШƣőĲШ]ƖĲċƣШ
9ĲŰƣƖċũШìċũťЮШШÑőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШőċƻĲШ
ĤĲĲŰШƨƓĬċƣĲĬШƣŸШ
ŔĬĲŰƣŔŉǃШƣőċƣШ
ĦŸŰƣƖŔĤƨƣŔŸŰƚШƣŸƽċƖĬƚШ
ƚƨĦőШŔůƓƖŸƻĲůĲŰƣƚШ
ůċǃШĤĲШƖĲƕƨŔƖĲĬЮ 



ΟΠΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШƖċƣőĲƖШƣőċŰШ
ƓƖŔŰĦŔƓũĲШŔƚШŸƓƓŸƚĲĬ 

ΡΦ ÅĲƚƓŸŰĬĲŰƣШĬŸĲƚШŰŸƣШŸĤŢĲĦƣШƣŸШƣőĲШƚŔƣĲШŔŰШƓƖŔŰĦŔƓũĲШ
ĤƨƣШŉĲĲũƚШƚĦċũĲШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШƣŸШƣőĲШċƖĲċШċŰĬШƽŔũũШ
ŸƻĲƖĤƨƖĬĲŰШũŸĦċũШċůĲŰŔƣŔĲƚ 

Ν  ŸƣĲĬЮШШ ƚШċĤŸƻĲЯШƽĲШ
ƣőŔŰťШƣőŔƚШƚŔƣĲШƖĲũċƣĲƚШ
ůŸƖĲШƣŸШƣőĲШĲĬŊĲШŸŉШ
ÅƨŊĤǃШƖċƣőĲƖШƣőċŰШƣőĲШ
ƻŔũũċŊĲШŸŉШ ĲƽƣŸŰЮ 

ÉŔƣĲШőċƚШƓŸƣĲŰƣŔċũШċƖĦőċĲŸũŸŊŔĦċũШ
ŔŰƣĲƖĲƚƣ 

ΡΦ ÉŔƣĲШĦŸŰƣċŔŰƚШůĲĬŔĲƻċũШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШƽŔƣőШƓŸƣĲŰƣŔċũШ
ċƖĦőċĲŸũŸŊŔĦċũШŔŰƣĲƖĲƚƣ 

Ρ ÑőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣШŰŸƣĲƚШ

ƖŔĬŊĲШċŰĬШŉƨƖƖŸƽЯШũŔťĲũǃШ
ĦŸŰŰĲĦƣĲĬШƣŸШ7ŔŊŊŔŰШ
ċĤċŰĬŸŰĲĬШůĲĬŔĲƻċũШ
ƚĲƣƣũĲůĲŰƣЮ 

ÂƖŸƓŸƚĲĬШƚĦőŸŸũШŔƚШƣŸŸШĦŸƚƣũǃ ÉĦőŸŸũ ?ŔǭŔĦƨũƣǃШŸŉШũŸĦċƣŔŸŰШĦŸƨũĬШĦċƨƚĲШĦŸŰƚƣƖƨĦƣŔŸŰШĦŸƚƣƚШ
ƣŸШĲǂĦĲĲĬШұΣΜШůŔũũŔŸŰЯШƓƨƣƣŔŰŊШƓƖĲƚƚƨƖĲШŸŰШÉΝΜΣШ
ĦŸŰƣƖŔĤƨƣŔŸŰƚШċŰĬШƖĲĬƨĦŔŰŊШŸƓƣŔŸŰƚШŉŸƖШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШċŰĬШŊƖĲĲŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőЮШ
xŸĦċƣŔŸŰШƽŔũũШċũƚŸШŊĲŰĲƖċƣĲШƚŔŊŰŔǯĦċŰƣШƚĦőŸŸũШ
ƣƖċŰƚƓŸƖƣШĦŸƚƣƚ 

Ο ÑőĲШƚĦőŸŸũШċũũŸĦċƣŔŸŰШŔƚШ
ŰŸƣШĤĲŔŰŊШƣċťĲŰШŉŸƖƽċƖĬШ
ĤċƚĲĬШŸŰШƣőĲШũċƣĲƚƣШ
ĲƻŔĬĲŰĦĲЮ 

9ũċƖŔŸŰШŔƚШƨŰƚƨŔƣċĤũĲШƓƖŸƻŔĬĲƖШŸŉШ
őŸůĲƚ 

ΡΦ cŸƨƚŔŰŊШ§ůĤƨĬƚůċŰШŉŸƨŰĬШƚĲƻĲƖĲШ
ůċũċĬůŔŰŔƚƣƖċƣŔŸŰШĤǃШ9ũċƖŔŸŰШcŸƨƚŔŰŊШ ƚƚŸĦŔċƣŔŸŰЮШ
ìŸƨũĬШŰŸƣШƓƖŸƻŔĬĲШƕƨċũŔƣǃШőŸƨƚŔŰŊШƣŸШÅƨŊĤǃШƖĲƚŔĬĲŰƣƚ 

Ν ÑőŔƚШŔƚШŰŸƣШċШůċƣƣĲƖШŉŸƖШ
ƣőĲШũŸĦċũШƓũċŰШ
ċũũŸĦċƣŔŸŰЮ 



ΟΠΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂċƖťШŸƖШŸƓĲŰШƚƓċĦĲШƓƖŸƻŔƚŔŸŰШƚőŸƨũĬШ
ĤĲШŔŰĦũƨĬĲĬШ 

ΡΦ xċĦťШŸŉШƚƨǭŔĦŔĲŰƣШŊƖĲĲŰШċŰĬШŸƓĲŰШƚƓċĦĲШŔŰШƣőĲШċƖĲċЮШ
ÂċƖťƚШőċƻĲШĤĲĲŰШĬĲůŸũŔƚőĲĬШċŰĬШ9ŸƣŸŰШÂċƖťШ
ƓũċǃŊƖŸƨŰĬШċǭĲĦƣĲĬШĤǃШŉƨůĲƚШŉƖŸůШŰĲċƖĤǃШŉċĦƣŸƖǃ 

Ν §ƓĲŰШƚƓċĦĲШƽŸƨũĬШĤĲШ
ƖĲƕƨŔƖĲĬШŸŰШƣőŔƚШƚƓċĦĲШ
ŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШ
ŸƣőĲƖШƓŸũŔĦŔĲƚШŔŰШƣőĲШ
ƓũċŰЮ 

§ƣőĲƖШċůĲŰŔƣŔĲƚШŰĲĲĬĲĬШůŸƖĲШƣőċŰШ
ŰĲƽШƚĦőŸŸũƚ 

ΡΦШыċŰĬШ
ŸƣőĲƖƚШċƚШ
ċƓƓũŔĦċĤũĲь 

ÂƖŸƓŸƚċũƚШƚőŸƨũĬШŔŰĦũƨĬĲШŰĲƽШƚƨƓĲƖůċƖťĲƣƚШċŰĬШ]ÂШ
ƚƨƖŊĲƖŔĲƚЯШŰŸƣШŢƨƚƣШƚĦőŸŸũƚШ 

Ν fƣШŔƚШƨŰĬĲƖƚƣŸŸĬШƣőċƣШ
ƣőŔƚШĦŸůůĲŰƣШůċǃШ
ƖĲũċƣĲШƣŸШƚŔƣĲƚШůŸƖĲШ
ŊĲŰĲƖċũũǃЮШШÑőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШƣőĲШ
ċŰŰĲǂШőŔŊőũŔŊőƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШ
ċůĲŰŔƣŔĲƚШƽőĲƖĲШ
ƓŸƚƚŔĤũĲоŢƨƚƣŔǯĲĬЮ 

~ŸƖĲШƚƨŔƣċĤũĲШƚŔƣĲƚШŉŸƖШċШƚĦőŸŸũШŔŰШ
EĬĲŰШÂċƖť 

ÉĦőŸŸũ ÉĦőŸŸũШƚŔƣĲƚШŔŰШEĬĲŰШÂċƖťШċƖĲШůŸƖĲШċĦĦĲƚƚŔĤũĲШċŰĬШ
ƚƨŔƣċĤũĲШƣőċŰШċƣШ ĲƽƣŸŰШ~ċŰŸƖШxċŰĲ 

Ν ÑőĲШƚŔƣĲШƓƖĲƻŔŸƨƚũǃШ
ŔĬĲŰƣŔǯĲĬШŉŸƖШċШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƽŔũũШ
ŰŸШũŸŰŊĲƖШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬЮ 



ΟΠΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

EǂƣĲŰƚŔŸŰШƣŸШĲǂŔƚƣŔŰŊШƚĦőŸŸũƚШ
ƓƖĲŉĲƖċĤũĲШƣŸШƓƖŸƓŸƚĲĬШũŸĦċƣŔŸŰ 

ÉĦőŸŸũ ÉƣШÑőŸůċƚШ9ƖŸƚƚШƚŔƣĲШŔƚШƨŰƚƨŔƣċĤũĲЯШŔŉШŰŸШĤĲƣƣĲƖШƚŔƣĲШ
ĦċŰШĤĲШŉŸƨŰĬШƣőĲŰШƓƖĲŉĲƖċĤũĲШƣŸШĲǂƓċŰĬШ ƻŸŰШéċũũĲǃШŸƖШ
cŸƨũƣŸŰШƚĦőŸŸũƚШ 

Ν ÑőĲШƚŔƣĲШƓƖĲƻŔŸƨƚũǃШ
ŔĬĲŰƣŔǯĲĬШŉŸƖШċШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũШƽŔũũШ
ŰŸШũŸŰŊĲƖШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬЮШШÑőĲШ
ĲǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШ
ƚĦőŸŸũƚШƽŔũũШĤĲШƓƨƖƚƨĲĬШ
ŔŰƚƣĲċĬЮ 

 ŸŰрĦċƖШůŸĬĲƚШŸŉШƣƖċƻĲũШŰŸƣШƓŸƚƚŔĤũĲ ΡΦ  ŸШĤƨƚШĦŸŰŰĲĦƣŔŸŰƚЯШĦǃĦũĲШƓċƻĲůĲŰƣƚШŸƖШƓċƣőƚШċũŸŰŊШ
ƣőĲШċĦĦĲƚƚШƖŸċĬЮШ ŸƣШċШƚƨƚƣċŔŰċĤũĲШũŸĦċƣŔŸŰ 

Ο ìĲШĬŔƚċŊƖĲĲЯШċŰĬШƽŔũũШ
ŔŰĦũƨĬĲШŉƨƖƣőĲƖШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШƖĲũċƣĲĬШƣŸШ
ċĦƣŔƻĲШƣƖċƻĲũШŔŰШƣőĲШ
ċŰŰĲǂШċƚШ
ƖĲĦŸůůĲŰĬĲĬШĤǃШ
ċĦƣŔƻĲШƣƖċƻĲũШ
ĦŸũũĲċŊƨĲƚЮ 

EǂĦĲƚƚŔƻĲШƚĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШ ΡΦ ΞΠΜШőŸůĲƚШŔƚШƣŸŸШůċŰǃ Ν ìĲШĬŔƚċŊƖĲĲЮШìĲШƣőŔŰťШ
ƣőŔƚШŔƚШċШƖĲċƚŸŰċĤũĲШ
ĲǂƣĲŰƚŔŸŰШċƣШƣőĲШĲĬŊĲШ
ŸŉШƣőĲШƨƖĤċŰШċƖĲċЮ 



ΟΠΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉƨƓƓŸƖƣШŉŸƖШċШŰĲƽШƚĲĦŸŰĬċƖǃШ
ƚĦőŸŸũоĲǂƓċŰƚŔŸŰШƣŸШƚĦőŸŸũƚ 

ÉĦőŸŸũ 9ƨƖƖĲŰƣũǃШŰŸШŊŸŸĬШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШŔŰШƣőĲШċƖĲċШċŰĬШ
ƓƖŔůċƖǃШƚĦőŸŸũШũċĦťƚШŊƖĲĲŰШƚƓċĦĲШ 

Π  ŸƣĲĬЮШ ƚШċĤŸƻĲЯШŔƣШŔƚШ
ŰŸƽШƓƖŸƓŸƚĲĬШƣőċƣШ
ĲǂŔƚƣŔŰŊШƚĦőŸŸũƚШƽŔũũШĤĲШ
ĲǂƓċŰĬĲĬШŔŰШƓƖĲŉĲƖĲŰĦĲШ
ƣŸШċŰШċũũŸĦċƣŔŸŰШŉŸƖШċШ
ŰĲƽШƚĦőŸŸũЮ 

 ĲƽƣŸŰШĬŸĲƚШŰŸƣШŰĲĲĬШċШƚĲĦŸŰĬċƖǃШ
ƚĦőŸŸũ 

ÉĦőŸŸũ  ĲƽƣŸŰШŔƚШċШƚůċũũШƻŔũũċŊĲШċŰĬШĬŸĲƚШŰŸƣШŰĲĲĬШċШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũЮШ9őŔũĬƖĲŰШƽŸƨũĬШőċƻĲШƣŸШƣƖċƻĲũШƣŸШċШ
ƖƨƖċũШũŸĦċƣŔŸŰШƣŸШċƣƣĲŰĬ 

Ν ÑőĲШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШ
ċũũŸĦċƣŔŸŰШŔƚШŰŸШũŸŰŊĲƖШ
ŔŰĦũƨĬĲĬЮ 

]ƖĲĲŰШ7ĲũƣШũċŰĬШƽőŔĦőШƚőŸƨũĬШŰŸƣШĤĲШ
ĬĲƻĲũŸƓĲĬ 

ΡΦ ÅĲƚƓŸŰĬĲŰƣШƚċǃƚШƣőĲШũċŰĬШƚőŸƨũĬШŰŸƣШĤĲШĬĲƻĲũŸƓĲĬШ
ċƚШŔƣШŔƚШ]ƖĲĲŰШ7ĲũƣШ 

Π ÑőŔƚШũċŰĬШŔƚШŰŸƣШ
ĬĲƚŔŊŰċƣĲĬШŊƖĲĲŰШĤĲũƣЮШШ
fƚШŔƚШőŸƽĲƻĲƖШŊƖĲĲŰШ
ǯĲũĬЮ 

 

  



ΟΡΜ 
 

9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа 9ũŔŉƣŸŰрÖƓŸŰр?ƨŰƚůŸƖĲ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΤΜШŔŰĬŔƻŔĬƨċũƚ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа 9ũŔŉƣŸŰрÖƓŸŰр?ƨŰƚůŸƖĲШÂċƖŔƚőШ
9ŸƨŰĦŔũ 

 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ĲƣƖċĦƣƚШŉƖŸůШƣőĲШƻŔũũċŊĲѣƚШőŔƚƣŸƖŔĦШĦőċƖċĦƣĲƖ ΝΞΦ ÉŔƣĲШŔƚШċĬŢċĦĲŰƣШƣŸШ]ƖċĬĲШffШũŔƚƣĲĬШ
§ũĬШ~ċŰŸƖШċŰĬШƽŔƣőŔŰШċШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШxŸĦċƣŔŸŰШƚƣŸƓƚШ
ƣőĲШ§ũĬШ~ċŰŸƖШŉƖŸůШĤĲŔŰŊШƣőĲШ
ŊċƣĲƽċǃШƣŸШƣőĲШƻŔũũċŊĲЯШĬċůċŊŔŰŊШŔƣƚШ
ĦőċƖċĦƣĲƖ 

ΝΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ÉŔƣĲШŔƚШũŸĦċƣĲĬШŸƨƣƚŔĬĲШƣőĲШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖǃ ΝΞΦ  ŸШůĲċƚƨƖĲƚШƓƖŸƓŸƚĲĬШƣŸШőĲũƓШƣőĲШ
ƚŔƣĲШĤũĲŰĬШŔŰƣŸШƣőĲШũċŰĬƚĦċƓĲШ
ĬĲƚƓŔƣĲШƓŸƚŔƣŔŸŰШŸŰШƣőĲШĲĬŊĲШŸŉШƣőĲШ
ƻŔũũċŊĲШċŰĬШƓƖŸǂŔůŔƣǃШƣŸШőĲƖŔƣċŊĲШ
ċƚƚĲƣƚ 

Ν ÉĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖŔĲƚШ
ůċǃШĤĲШċůĲŰĬĲĬШċƚШċШ
ƖĲƚƨũƣШŸŉШċũũŸĦċƣŔŸŰƚШŔŰШ
ƣőĲШĲůĲƖŊŔŰŊШũŸĦċũШ
ƓũċŰЮШШxċŰĬƚĦċƓĲШőċƚШ
ĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ƚŔƣĲШƚĲũĲĦƣŔŸŰШƓƖŸĦĲƚƚШ
ċƚШƚĲƣШŸƨƣШŔŰШƣőĲШÉƣċŊĲШΞШ
ÉŔƣĲШ ƚƚĲƚƚůĲŰƣЮ 



ΟΡΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШŔƚШĤĲƚƣШŸŉШƣőŸƚĲШċũũŸĦċƣĲĬШŔŰШƣőĲШƻŔũũċŊĲШĤƨƣШŰŸƣШ
ŔĬĲċũ 

ΞΜΞ ÑƖċǭŔĦШƽŸƨũĬШĤĲШċĤũĲШƣŸШĲǂŔƣоĲŰƣĲƖШ
ƽŔƣőŸƨƣШƓċƚƚŔŰŊШƣőƖŸƨŊőШƣőĲШƻŔũũċŊĲШ
ŔƣƚĲũŉШ 

Ν  ŸƣĲĬЮ 

xċĦťШŸŉШƚƨŔƣċĤũĲШċĦĦĲƚƚШƖŸċĬƚШŸƖШƓċƣőƚ ΝΞΦ xŔũĤŸƨƖŰШÅĬШŔƚШĤċĬũǃШƓċƻĲĬШċŰĬШőċƚШ
ŰŸШŉŸŸƣƓċƣőШũŔŰťŔŰŊШƣŸШƣőĲШƻŔũũċŊĲШċƚШ
ƽĲũũШċƚШĤĲŔŰŊШƓŸŸƖũǃШĬƖċŔŰĲĬШċŰĬШ
ƚƨĤŢĲĦƣШƣŸШƚƨƖŉċĦĲШǰŸŸĬŔŰŊЮШ
7ƨĦťƽĲũũШxċŰĲШŔƚШƚůċũũШċŰĬШ
ƨŰƚƨŔƣċĤũĲШŉŸƖШŔŰĦƖĲċƚĲĬШƣƖċǭŔĦ 

ΝΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

xċĦťШŸŉШċĦĦĲƚƚШĤŸƣőШĬƨƖŔŰŊШĦŸŰƚƣƖƨĦƣŔŸŰШċŰĬШŸŰĦĲШ
ĤƨŔũƣ 

ΟΜΤ ÑƖċǭŔĦШŸŰШ ŸƖƣőШÅŸċĬШŔƚШĦŸŰŊĲƚƣĲĬШ
ċƣШƚĦőŸŸũШƓŔĦťрƨƓоĬƖŸƓрŸǭШƣŔůĲƚШ
ċŰĬШƣőĲШƖŸċĬШőċƚШŸŉƣĲŰШĤĲĦŸůĲШ
ŔůƓċƚƚċĤũĲШĬƨƖŔŰŊШĦŸŰƚƣƖƨĦƣŔŸŰШ
ƓĲƖŔŸĬƚШ 

ΞΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ĬĬŔƣŔŸŰШŸŉШĦőŔũĬƖĲŰѣƚШƓũċǃШƓƖŸƻŔƚŔŸŰШŰĲĲĬĲĬШŉŸƖШƚŔƣĲШ
ŸŉШƣőŔƚШƚĦċũĲ 

ΞΜΞ ÉŔƣĲШƽŔƣőШΥΜШőŸƨƚĲƚШŰŸƣШũŸĦċƣĲĬШ
ŰĲċƖШƣŸШƓũċǃŔŰŊШǯĲũĬƚШŸƖШƓċƖťƚШ
ƚőŸƨũĬШŔŰĦũƨĬĲШċШƓũċǃШƓċƖťШċƚШċŰШ
ĲƚƚĲŰƣŔċũШƓċƖƣШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣЯШ
ċũƣőŸƨŊőШŰƨůĤĲƖШŸŉШőŸƨƚĲƚШƽŸƨũĬШ
ƣőĲŰШĤĲШƖĲĬƨĦĲĬ 

Ξ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 



ΟΡΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂƖĲƚĲƖƻċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƽŸŸĬũċŰĬШċŰĬШŊƖĲĲŰĲƖǃШŔƚШ
ĲƚƚĲŰƣŔċũ 

ΞΜΞ ~ċŰŸƖШxċŰĲШƚőŸƨũĬШĤĲШƓƖĲƚĲƖƻĲĬШƣŸШ
ƚĦƖĲĲŰШƣőĲШŰĲƽШőŸƨƚĲƚШŉƖŸůШƣőĲШ
ƻŔũũċŊĲШĦĲŰƣƖĲШċŰĬШƣŸШƓƖĲƚĲƖƻĲШƣőĲШ
ƣƖĲĲƚШċŰĬШŊƖĲĲŰШĦŸƖƖŔĬŸƖШŔƣШƓƖŸƻŔĬĲƚЮШ
ÑőĲШƽŸŸĬĲĬШĦŸƓŔĦĲШŸŰШċƓƓƖŸċĦőШ
ŉƖŸůШ ĲƽƣŸŰШƚőŸƨũĬШċũƚŸШƖĲůċŔŰШ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ÅĲƕƨŔƖĲůĲŰƣШŉŸƖШΟΜӖШċǭŸƖĬċĤũĲШőŸůĲƚ ΞΜΞ ?ƖċŉƣШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШƖĲƕƨŔƖĲƚШ
ƣőĲШƚŔƣĲШƣŸШŔŰĦũƨĬĲШΟΜӖШċǭŸƖĬċĤũĲШ
őŸůĲƚШċƚШƽĲũũШċƚШĤƨŰŊċũŸƽШ
ƓƖŸƻŔƚŔŸŰШ 

Ν ÂŸũŔĦǃШcΞШƚĲƣƚШŸƨƣШƣőĲШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƓŸũŔĦǃШŉŸƖШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣƚЮШШΟΜӖШŔƚШ
ŔŰĦũƨĬĲĬЮ 

ÉĦċũĲШŸŉШƣőĲШũċƖŊĲƖШƚƣƖċƣĲŊŔĦШƚŔƣĲШƓƖŸƓŸƚċũШŔƚШƣŸŸШ
ũċƖŊĲШŉŸƖШċШƚůċũũШƚĲƣƣũĲůĲŰƣ 

ΟΟΡоШΞΟΥ ΝΡΜШőŸůĲƚШƽŔƣőШċШƓŸƣĲŰƣŔċũШƣŸШ
ĲǂƓċŰĬШƣŸШΤΜΜШőŸůĲƚШŔŉШÂőċƚĲƚШΞШ
ċŰĬШΟШƽĲƖĲШƓĲƖůŔƣƣĲĬШƽŸƨũĬШ
ĦőċŰŊĲШƣőĲШĦőċƖċĦƣĲƖШŸŉШƣőĲШƻŔũũċŊĲШ
ыĦЮΠΜΜШőŸůĲƚШċƣШƓƖĲƚĲŰƣьШċŰĬШƓũċĦĲШ
ƣŸŸШŊƖĲċƣШċШĤƨƖĬĲŰШŸŰШƚĲƖƻŔĦĲƚЯШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШƖŸċĬƚ 

ΝΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 



ΟΡΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ŸŰĦĲƖŰШŉŸƖШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣШƽőŔĦőШƽŸƨũĬШĤĲШ
ƨŰƚƨƚƣċŔŰċĤũĲ 

ΥΟ ÂŸƣĲŰƣŔċũШŉŸƖШΝΥΜШőŸůĲƚШċƣШŰŸŰШ
ċũũŸĦċƣĲĬШƚŔƣĲШΥΟШŔƚШċШĦŸŰĦĲƖŰШŉŸƖШ
ƣőĲШÂ9ШċŰĬШƽŸƨũĬШŰŸƣШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШƚƨƚƣċŔŰċĤũĲШ 

Ν ÑőŔƚШĦŸůůĲŰƣШƖĲũċƣĲƚШ
ƣŸШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰƚШƽőŔĦőШ
őċƻĲШĤĲĲŰШƚƨĤůŔƣƣĲĬоШ
ċƖĲШċŰƣŔĦŔƓċƣĲĬШŸŰШ
ŸůŔƚƚŔŸŰШƚŔƣĲƚЮШШìĲШ
ƖĲĦŸŊŰŔƚĲШƣőĲШĦŸŰĦĲƖŰШ
ċŰĬШƽŔũũШůŸŰŔƣŸƖШƣőĲШ
ŸƨƣĦŸůĲƚЮ 

ÉŔƣĲШŔƚШůċŔŰũǃШċƖċĤũĲШũċŰĬ ΟΟΡ xŸƚƚШŸŉШċƖċĤũĲШũċŰĬШƖċƣőĲƖШƣőċŰШƣőĲШШ
ŊƖċǍŔŰŊШǯĲũĬƚШŔŰШŸƣőĲƖШũŸĦċƣŔŸŰƚШ 

Ξ ÉĲĲШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔŰШ
ƖĲƓŸƖƣ 

fůƓċĦƣШŸŰШƚƨƖƖŸƨŰĬŔŰŊШƻŔĲƽƚШŉƖŸůШ9ũŔŉƣŸŰШċƚШċШ
őŔũũƣŸƓШƚĲƣƣũĲůĲŰƣ 

ΟΟΡЯШΝΞΦЯШΞΜΞ xŸƚƚШŸŉШƻŔĲƽƚШŉƖŸůШƣőĲШÂÅŸìШŉƖŸůШ
ÉŸƨƣőШÅŸċĬШƣŸШcŔũũůŸƖƣŸŰШxċŰĲЮШ
xŸƚƚШŸŉШƻŔĲƽƚШŉƖŸůШ9ũŔŉƣŸŰШƣŸƽċƖĬƚШ
ŰċƣƨƖċũШƚŔƣĲƚШƚƨĦőШċƚШ7ũƨĲĤĲũũШ
ìŸŸĬЯШ9ċŰċũШċŰĬШ9ũŔŉƣŸŰШ7ƖŸŸťЮШ
éŔĲƽШŉƖŸůШƚŔƣĲШΞΜΞШƽċƚШƓƖĲƻŔŸƨƚũǃШ
ŊƖŸƨŰĬƚШŉŸƖШƖĲŢĲĦƣŔŰŊШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ÉŔƣĲШŔƚШċШťĲǃШőċĤŔƣċƣШƚŔƣĲ ΟΟΡ ÑőĲШƚŔƣĲШŔƚШőŸůĲШƣŸШŰĲƽƣƚЯШŊƖċƚƚШ
ƚŰċťĲƚЯШƖĲĬШťŔƣĲƚШċŰĬШŸƣőĲƖШƽŔũĬũŔŉĲШ 

Ν ÉĲĲШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔŰШ
ƖĲƓŸƖƣ 



ΟΡΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШŔƚШƚŸůĲƽőċƣШƖĲůŸƻĲĬШŉƖŸůШƣőĲШƻŔũũċŊĲШ
ĲŰĦŸƨƖċŊŔŰŊШƨƚĲШŸŉШƓƖŔƻċƣĲШƻĲőŔĦũĲƚ 

ΟΟΡ ÉĦőŸŸũШŔƚШΜЮΤΡťůШċƽċǃШĤƨƣШůċŰǃШ
ƽŔũũШƚƣŔũũШĬƖŔƻĲШĲǂċĦĲƖĤċƣŔŰŊШĲǂŔƚƣŔŰŊШ
ƓċƖťŔŰŊШċŰĬШƖĲƻĲƖƚŔŰŊШŔƚƚƨĲƚЮШ
fŰĦƖĲċƚĲШŔŰШĦċƖƚШŸŰШƣőŔƚШƚĦċũĲШƽŔũũШ
ċũƚŸШĦƖĲċƣĲШŉƨƖƣőĲƖШŔƚƚƨĲƚШċƣШ
éŔĦċƖċŊĲШcŔũũоcŸƨũƣŸŰШìċǃо9ũŔŉƣŸŰШ
ÅŸċĬШŢƨŰĦƣŔŸŰ 

Π ÉĲĲШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔŰШ
ƖĲƓŸƖƣ 

éĲƖǃШũŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰШĬĲƚƓŔƣĲШ
~ċƖƖŸŰƚѣШƚƣċƣĲůĲŰƣЮШxŔůŔƣĲĬШŸƓƣŔŸŰƚШŉŸƖШċĦƣŔƻĲШ
ƣƖċƻĲũШĬƨĲШƣŸШũċĦťШŸŉШƓċƣőƚоĦǃĦũĲШũċŰĲƚШ 

ΝΞΦЯШΞΜΞЯШΟΜΤЯШ
ΟΟΡЯШΟΟ 

§ŰĲШĤƨƚШƖŸƨƣĲШƽőŔĦőШƖƨŰƚШƨƓШƣŸШ
ĲƻĲƖǃШΦΜШůŔŰƚШĤƨƣШŸŉƣĲŰШƽŔƣőШũċƖŊĲƖШ
ŊċƓƚЮШxċĦťШŸŉШƚƨŔƣċĤũĲШƓċƣőƚШŸƖШ
ĦǃĦũŔŰŊШƖŸƨƣĲƚ 

ΝΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣЮШШ ŸƣШ
ũŔƚƣĲĬШƨŰĬĲƖШŸůŔƚƚŔŸŰШ
ƚŔƣĲШċƚШĦŸŰƚŔĬĲƖĲĬШƣŸШ
ċƓƓũǃШƣŸШƚŔƣĲƚШċĦƖŸƚƚШ
9ũŔŉƣŸŰЮ 

ÅŸċĬƚШƽŔũũШĤĲĦŸůĲШůŸƖĲШĦŸŰŊĲƚƣĲĬШċŰĬШĬċŰŊĲƖŸƨƚ ΝΞΦЯШΞΜΞЯШΟΜΤЯШ
ΟΟΡ 

ÅŸċĬƚШċƖĲШċũƖĲċĬǃШĦŸŰŊĲƚƣĲĬШ
ĲƚƓĲĦŔċũũǃШċƣШƚĦőŸŸũШƚƣċƖƣШċŰĬШǯŰŔƚőШ
ƣŔůĲƚШċŰĬШƣőĲƖĲШċƖĲШƚŔŊŰŔǯĦċŰƣШ
ƓċƖťŔŰŊШŔƚƚƨĲƚЮШ7ƨƚШőċƚШƣŸШĬƖŔƻĲШ
ƓċƖƣũǃШŸŰШƣőĲШŊƖċƚƚШƣŸШƓċƚƚШƓċƖťĲĬШ
ĦċƖƚЮШÑƖċǭŔĦШőċƚШŔŰĦƖĲċƚĲĬШ
ƚŔŊŰŔǯĦċŰƣũǃШƚŔŰĦĲШĬĲƻĲũŸƓůĲŰƣШċƣШ
cŸƨũƣŸŰШŔŰĦũƨĬŔŰŊШc]éƚШĬĲƚƓŔƣĲШ
ΤЮΡÑШũŔůŔƣЮШfŰĦƖĲċƚĲĬШċŔƖШƓŸũũƨƣŔŸŰШ
ƽőĲŰШũĲƻĲũƚШċƖĲШċũƖĲċĬǃШċĤŸƻĲШE Ш
ŊƨŔĬċŰĦĲ 

ΡΥ ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШůŸĬĲũƚШ

ƣƖċǭŔĦШŔůƓċĦƣƚШċŰĬШ
ŔĬĲŰƣŔǯĲƚШůŔƣŔŊċƣŔŸŰƚЮ 



ΟΡΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂƖŔůċƖǃШƚĦőŸŸũШŔƚШċƣШĦċƓċĦŔƣǃ ΝΞΦЯШΞΜΞЯШΟΜΤЯШ
ΟΟΡ 

ÉĦőŸŸũШŔƚШƨŰċĤũĲШƣŸШĲǂƓċŰĬШĤĲǃŸŰĬШ
ŔƣƚШĦƨƖƖĲŰƣШƚŔƣĲШċŰĬШċũƖĲċĬǃШċƣƣƖċĦƣƚШ
ƚƣƨĬĲŰƣƚШŉƖŸůШĤĲǃŸŰĬШƣőĲШƻŔũũċŊĲЮШ
ÉŸůĲШ9ũŔŉƣŸŰШĦőŔũĬƖĲŰШƽĲƖĲШƨŰċĤũĲШ
ƣŸШƚĲĦƨƖĲШƓũċĦĲƚЮШ?ƖŸƓШŸǭШċŰĬШƓŔĦťШ
ƨƓШŔƚШċũƖĲċĬǃШƨŰůċŰċŊĲċĤũĲШŉŸƖШĦċƖШ
ƓċƖťŔŰŊ 

ΞΥ fƣШŔƚШŸƨƖШĲƻŔĬĲŰĦĲШċŰĬШ
ƣőĲШċĬƻŔĦĲШŸŉШƣőĲШxŸċũШ
EĬƨĦċƣŔŸŰШ ƨƣőŸƖŔƣǃШ
ƣőċƣШƣőĲƖĲШƽŸƨũĬШĤĲШ
ƚƨǭŔĦŔĲŰƣШĦċƓċĦŔƣǃШŔŰШ
ƣőĲШƓƖŔůċƖǃШƚĦőŸŸũШƣŸШ
ċĦĦŸůůŸĬċƣĲШƣőĲШ
ƚĦċũĲШŸŉШŊƖŸƽƣőШ
ƓƖŸƓŸƚĲĬЮ 

 ŸШũŸĦċũШŰĲĲĬШŉŸƖШůŸƖĲШőŸƨƚŔŰŊШ ΝΞΦЯШΞΜΞЯШΟΜΤ cŸƨũƣŸŰШőċƚШůċŰǃШƨŰŸĦĦƨƓŔĲĬШ
őŸƨƚĲƚШрШƖĲƚƓŸŰĬĲŰƣШĬŸƨĤƣƚШ
ĦċũĦƨũċƣŔŸŰƚШŉŸƖШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣЮШ ŰǃШőŸƨƚŔŰŊШƚőŸƨũĬШ
ĤĲШƚůċũũĲƖШőŸůĲƚШƚƨŔƣċĤũĲШŉŸƖШŸũĬĲƖШ
ƓĲŸƓũĲШŸƖШƚƣċƖƣĲƖШőŸůĲƚШċƚШƓĲƖШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

fůƓċĦƣШŸŰШŉċƖůŔŰŊШŸƓĲƖċƣŔŸŰƚШ ΞΜΞЯШΝΞΦ fŰċƓƓƖŸƓƖŔċƣĲШŉŸƖШőŸƨƚŔŰŊШƣŸШĤĲШ
ĤƨŔũƣШċĬŢċĦĲŰƣШƣŸШƽŸƖťŔŰŊШŉċƖůƚЮШ
[ċƖůШőŸƨƚĲƚШĦċƣƣũĲШċŰĬШƓŔŊƚШċũũШ
ǃĲċƖШƖŸƨŰĬШƽőŔĦőШĦŸƨũĬШŔůƓċĦƣШ
ƖĲƚŔĬĲŰƣƚЮШ?ĲƻĲũŸƓůĲŰƣШƽŔũũШƖĲĬƨĦĲШ
ŉċƖůŔŰŊШŸƓĲƖċƣŔŸŰƚШĤǃШΝΞӖШ
ċĦĦŸƖĬŔŰŊШƣŸШƖĲƚƓŸŰĬĲŰƣШ 

Ξ ÑőĲƚĲШƚŔƣĲƚШőċƻĲШĤĲĲŰШ
ƓƨƣШŉŸƖƽċƖĬШŉŸƖШ
ĦŸŰƚŔĬĲƖċƣŔŸŰЯШċŰĬШŸƨƖШ
ċƚƚĲƚƚůĲŰƣШŸŉШƣőĲůШ
ċƖĲШŸƨƣũŔŰĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮ 



ΟΡΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ĲĲĬШŉŸƖШƚĲƽċŊĲШƓƨůƓŔŰŊШŉċĦŔũŔƣǃШĬƨĲШƣŸШũċĦťШŸŉШ
ĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

ΞΜΞЯШΝΞΦ  ŸШƓƨĤũŔĦШƚĲƽĲƖШŉŸƖШƓċƖƣШŸŉШƣőĲƚĲШ
ƚŔƣĲƚШƽőŔĦőШƽŔũũШƖĲƕƨŔƖĲШŰĲƽШ
ŉċĦŔũŔƣŔĲƚШŔŰĦũƨĬŔŰŊШƓƨůƓŔŰŊЮШÅŔƚťШŸŉШ
ŸƻĲƖǰŸƽШŸƖШǰŸŸĬŔŰŊШĤċƚĲĬШŸŰШ
ƓƖĲƻŔŸƨƚШŔŰĦŔĬĲŰƣШŔŰШ ĲƽƣŸŰ 

Φ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ÉƨƓƓŸƖƣШŉŸƖШĦƨƖƖĲŰƣШƚŔƣĲШċũũŸĦċƣŔŸŰƚШƣŸƣċũũŔŰŊШΝΡΜШ
őŸůĲƚШĤƨƣШŰŸШůŸƖĲ 

ΞΜΞЯШΝΞΦЯШΟΜΤ ΝΡΜШőŸƨƚĲƚШĦŸƨũĬШĤĲШċƓƓƖŸƓƖŔċƣĲШ
ũĲƻĲũƚШŸŉШŊƖŸƽƣőШŉŸƖШƣőĲШƻŔũũċŊĲШĤƨƣШ
ċŰǃƣőŔŰŊШĤĲǃŸŰĬШƣőŔƚШƚƨĦőШċƚШƚŔƣĲШ
ΟΟΡШŔƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШċŰĬШŰŸƣШ
ƚƨƓƓŸƖƣĲĬ 

Ξ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

xċĦťШŸŉШŊŸŸĬШƕƨċũŔƣǃШŔŰƣĲƖŰĲƣШĦŸŰŰĲĦƣŔŸŰШ ΞΜΞЮШΝΞΦЮШΟΜΤШ ÂŸŸƖШĤƖŸċĬĤċŰĬШƓƖŸƻŔƚŔŸŰШ
ĦƨƖƖĲŰƣũǃЯШ§ƓĲŰÅĲċĦőШőċƚШƚŸůĲШ
ũŔůŔƣĲĬШƓũċŰƚШŉŸƖШŔůƓƖŸƻĲůĲŰƣШĤǃШ
ĲŰĬШŸŉШΞΜΞΣ 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

§ĤŢĲĦƣŔŸŰШƣŸШċŰǃШŉƨƖƣőĲƖШőŸƨƚŔŰŊШŔŰШƣőĲШƻŔũũċŊĲ ċŰǃШċŰĬШċũũ р Π  ŸƣĲĬШċƚШŔŰШĤŸĬǃШŸŉШ
ƖĲƓŸƖƣ 

xċĦťШŸŉШĬċǃШƣŸШĬċǃШċůĲŰŔƣŔĲƚШŔŰШƣőĲШƻŔũũċŊĲШċŰĬШ
ƚƣƖċŔŰШŸŰШƣőŸƚĲШŔŰШƣŸƽŰ 

ΞΜΞЯШΝΞΦЯШΟΜΤ  ŸШ]ÂЯШĬĲŰƣŔƚƣƚЯШƓŸƚƣШŸǭŔĦĲШċŰĬШ
ƻĲƖǃШũŔůŔƣĲĬШƚőŸƓƚЮШ ŸƣШċŰШĲǂċůƓũĲШ
ŸŉШĤĲŔŰŊШѣŔŰŉƖċƚƣƖƨĦƣƨƖĲШũĲĬѣЮШ
fŰĦƖĲċƚĲĬШƚƣƖċŔŰШŸŰШƣőŸƚĲШċƻċŔũċĤũĲШ 

 
ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШŉŸƖШƣőĲШƓċƖŔƚőШƚőŸƨũĬШĤĲШũŸĦċƣĲĬШ
ċƣШcŸƨũƣŸŰ 

ΞΜΞЯШΝΞΦЯШΟΜΤ ~ŸƖĲШƚĲƖƻŔĦĲƚШċƻċŔũċĤũĲШċƣШcŸƨũƣŸŰШ
ƣŸШůĲĲƣШŰĲĲĬƚШŸŉШŰĲƽШƖĲƚŔĬĲŰƣƚ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 



ΟΡΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШŔƚШŰŸƣШŔŰШťĲĲƓŔŰŊШƽŔƣőШĲǂŔƚƣŔŰŊШ
ĤƨŔũƣШŉŸƖů 

ΟΜΤ xŸĦċƣŔŸŰШŸŉШƚŔƣĲШΟΜΤШŸŰШƣőĲШĦŸƖŰĲƖШ
ŸŉШ ŸƖƣőШÅŸċĬШŔƚШċƣШŸĬĬƚШƽŔƣőШ
ĲǂŔƚƣŔŰŊШƖŸċĬШũċǃŸƨƣШċŰĬШƽŔũũШĲƖŸĬĲШ
ƣőĲШĦƨƖƖĲŰƣШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖǃ 

Ξ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШƽŔũũШċũƣĲƖШƣőĲШĦőċƖċĦƣĲƖШŸŉШƣőĲШ
ƻŔũũċŊĲШċŰĬШŸƻĲƖƽőĲũůШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

ΝΞΦЯШΞΜΞ ΝΡΜШŰĲƽШőŸůĲƚШƽŔũũШŔŰĦƖĲċƚĲШ
ƻŔũũċŊĲШƚŔǍĲШĤǃШċƖŸƨŰĬШΟΜӖЯШċũƣĲƖŔŰŊШ
ŔƣƚШĦőċƖċĦƣĲƖШċŰĬШĲƖŸĬŔŰŊШƣőĲШ
ŔĬĲŰƣŔƣǃЮШfŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚШƨŰċĤũĲШƣŸШ
ƚƨƚƣċŔŰШƣőŔƚШũĲƻĲũШŸŉШŊƖŸƽƣőШ 

ΝΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

fŰĦƖĲċƚĲШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƣŸШΠΜӖШċŰĬШĲŰƚƨƖĲШ
őŔŊőШŰƨůĤĲƖƚШŸŉШƚůċũũĲƖШőŸůĲƚШċŰĬШĤƨŰŊċũŸƽƚ 

ΝΞΦЯШΞΜΞ EŰƚƨƖĲШƣőĲƖĲШċƖĲШƚůċũũĲƖШőŸůĲƚШŉŸƖШ
ǯƖƚƣШƣŔůĲШĤƨǃĲƖƚЯШĤƨŰŊċũŸƽƚШŉŸƖШ
ŸũĬĲƖШƓĲŸƓũĲШċŰĬШċǭŸƖĬċĤũĲШőŸůĲƚШ
ŉŸƖШƚŸĦŔċũШƖĲŰƣĲƖƚШŔŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШ
ũċƖŊĲƖШőŸůĲƚШƨƚƨċũũǃШĤƨŔũƣШĤǃШ
ĬĲƻĲũŸƓĲƖƚ 

Σ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ìċƣĲƖШƓƖĲƚƚƨƖĲШŔƚƚƨĲƚШŉƖŸůШƖĲĦĲŰƣШĬĲƻĲũŸƓůĲŰƣШ ΝΞΦЯШΞΜΞ ĬĬŔƣŔŸŰċũШƽċƣĲƖШƚƨƓƓũǃШƓƖŸƻŔƚŔŸŰШ
ŰĲĲĬĲĬШƣŸШĲŰƚƨƖĲШċĬĬŔƣŔŸŰċũШ
ĬĲůċŰĬШĬŸĲƚШŰŸƣШĲǂċĦĲƖĤċƣĲШ
ŔƚƚƨĲƚШ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

ÂƖĲŉĲƖċĤũĲШƚŔƣĲШƽőŔĦőШĦŸƨũĬШċĬĬШċĬĬŔƣŔŸŰċũШ
ċǭŸƖĬċĤũĲШŸƖШċĦĦĲƚƚŔĤũĲШőŸƨƚĲƚШƣŸШƣőĲШƻŔũũċŊĲ 

ΞΜΞ ÂŸƣĲŰƣŔċũШŉŸƖШƚǃůƓċƣőĲƣŔĦШőŸůĲШ
ĬĲƚŔŊŰШƣŸШĤĲШĬĲƻĲũŸƓĲĬШőĲƖĲШƣŸШ
ŔůƓƖŸƻĲШőŸƨƚŔŰŊШůŔǂ 

Ν  ŸƣĲĬЮ 

fŰĦƖĲċƚĲШŔŰШǰŸŸĬШƖŔƚťШĤǃШĤƨŔũĬŔŰŊШŸŰШċƖĲċƚШŸŉШőŔŊőШ
ƖƨŰŸǭШ 

ΞΜΞ cŔŊőШƚƨƖŉċĦĲШƖƨŰШŸǭШŉƖŸůШŉċƖůŔŰŊШ
ũċŰĬШƽőŔĦőШƽŸƨũĬШŔŰĦƖĲċƚĲШǰŸŸĬШ
ƖŔƚťШŉƖŸůШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 



ΟΡΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШƣőĲШ9ũŔŉƣŸŰШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰ 

ΞΜΞЯШΝΞΦЯШΟΟΡ ÂƖĲŉĲƖĲŰĦĲШŉŸƖШƚůċũũрƚĦċũĲШƚŔƣĲƚШ
ċŰĬШőŸƨƚŔŰŊШŉŸƖШŸũĬĲƖШƓĲŸƓũĲШ
ĦŸŰƣċŔŰĲĬШŔŰШƣőĲШĲůĲƖŊŔŰŊШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШŔƚШŰŸƣШ
ƖĲǰĲĦƣĲĬШŔŰШƣőĲШƚŔƣĲШċũũŸĦċƣŔŸŰƚ 

Ν ÑőĲШ9ũŔŉƣŸŰШƨƓŸŰШ
?ƨŰƚůŸƖĲШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШ
őċƚШĤĲĲŰШƚƨĤůŔƣƣĲĬШŉŸƖШ
EǂċůŔŰċƣŔŸŰШċƣШƣőĲШƣŔůĲШ
ŸŉШƽƖŔƣŔŰŊШċŰĬШŔƚШŰŸƣШ
ŉŸƖůċũũǃШůċĬĲЮ 

xŸƚƚШŸŉШŰċƣƨƖċũШőċĤŔƣċƣШƚŔƣĲƚШċŰĬШŔůƓċĦƣШŸŰШƽŔũĬũŔŉĲ ΝΞΦЯШΞΜΞ xŸƚƚШŸŉШťĲǃШőċĤŔƣċƣШƚŔƣĲƚШŉŸƖШƚƓĲĦŔĲƚШ
ƚƨĦőШċƚШĤċƣƚЯШƖĲĬШťŔƣĲƚЯШŉŸǂĲƚШċŰĬШ
ƖċĤĤŔƣƚ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

xŸƚƚШŸŉШċĦƣŔƻĲШċŰĬШŊŸŸĬШƕƨċũŔƣǃШċŊƖŔĦƨũƣƨƖċũШũċŰĬ ΝΞΦЯШΞΜΞ ÉŔƣĲƚШċƖĲШĦƨƖƖĲŰƣũǃШƨƚĲĬШŉŸƖШŊƖċǍŔŰŊШ
ċŰĬШċƖĲШŊƖċĬĲШΞШċŰĬШΟШ x9ЮШxŸƚƚШŸŉШ
őċĤŔƣċƣƚЯШũŔƻĲũŔőŸŸĬƚШċŰĬШƻŔũũċŊĲШ
ŉċƖůŔŰŊШŔĬĲŰƣŔƣǃШ 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
9ũŔŉƣŸŰШƨƓŸŰШ?ƨŰƚůŸƖĲ 

cċƖůШƣŸШÂÅŸìШ ΞΜΞ [ŸŸƣƓċƣőШƣőƖŸƨŊőШƚŔƣĲШΞΜΞШŔƚШ
ƓŸƓƨũċƖШċŰĬШƽĲũũрƨƚĲĬЮШ9őċƖċĦƣĲƖШ
ŰĲĲĬƚШƣŸШĤĲШƓƖŸƣĲĦƣĲĬШŉƖŸůШ
ĬĲƻĲũŸƓůĲŰƣШ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΟΡΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

7ǃрƓċƚƚШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬШƣŸШƚƨƓƓŸƖƣШŔŰĦƖĲċƚĲШŔŰШ
ƣƖċǭŔĦ 

ΞΜΞЯШΝΞΦ ШƚőŸƖƣШƚƣƖĲƣĦőШŸŉШŰĲƽШĤǃрƓċƚƚШƖŸċĬШ
ƽŸƨũĬШĤĲШŰĲĲĬĲĬШƣŸШĬŔƖĲĦƣШƣƖċǭŔĦШ
ċƽċǃШŉƖŸůШƣőĲШĦĲŰƣƖĲШŸŉШƣőĲШƻŔũũċŊĲШ
ƣŸШũŔŰťШ ĲƽƣŸŰШÅŸċĬШŰŸƖƣőШŸŉШ
9ũŔŉƣŸŰШƣŸШċŰШŔůƓƖŸƻĲĬШŢƨŰĦƣŔŸŰШ
ƽŔƣőШxŔũĤŸƨƖŰĲШÅĬШċŰĬШcŔũũůŸƖƣŸŰШ
ÅĬЮШÑƖċǭŔĦШůċŰċŊĲůĲŰƣШƚǃƚƣĲůƚШ
ŰĲĲĬĲĬШƣŸШĬĲƣĲƖШĦƨƣШƣőƖŸƨŊőШƨƚĲШŸŉШ
ƣőĲШƻŔũũċŊĲШ 

Ν ìĲШőċƻĲШŰŸШĲƻŔĬĲŰĦĲШƣŸШ
ƚƨƓƓŸƖƣШƣőŔƚШċƚƚĲƖƣŔŸŰ 

ÉƨƓƓŸƖƣШŉŸƖШƚŔƣĲШΟΜΤШĤƨƣШŰŸƣШŸƣőĲƖƚ ΟΜΤ ÂƖĲŉĲƖĲŰĦĲШŉŸƖШƣőŔƚШƚŔƣĲШŸƻĲƖШċŰǃШ
ŸƣőĲƖƚШĬƨĲШƣŸШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőŔŰШƣőĲШ
ƻŔũũċŊĲШċŰĬШƚůċũũĲƖШƚĦċũĲ 

Ξ  ŸƣĲĬЮ 

ũƣĲƖŰċƣŔƻĲШƚŔƣĲШƚőŸƨũĬШőċƻĲШĤĲĲŰШƣċťĲŰШŉŸƖƽċƖĬ ΞΟΥ ÉŔƣĲШΞΟΥШċĦĦĲƚƚĲĬШŉƖŸůШÅƨŊĤǃШ
ÅŸċĬШőċĬШŸƓƣŔŸŰƚШŉŸƖШĬŔǭĲƖĲŰƣШ
ƚĦċũĲƚШŸŉШĬĲƻĲũŸƓůĲŰƣШċŰĬШƚőŸƨũĬШ
ĤĲШƖĲĦŸŰƚŔĬĲƖĲĬЮШxŸƽĲƖШŊƖċĬĲШ
ŉċƖůũċŰĬ 

Π ÉĲĲШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔŰШ
ƖĲƓŸƖƣ 

ÉŔƣĲШĦċƓċĦŔƣǃШŔƚШŔŰĦƖĲċƚĲĬШŉƖŸůШƣőĲШcEx ΝΞΦ cEx ШŊŔƻĲƚШĦċƓċĦŔƣǃШċƚШΡΜШƨŰŔƣƚШ
ĤƨƣШċũũŸĦċƣĲĬШŉŸƖШΣΜЮШÑőŔƚШƽŔũũШũĲċĬШ
ƣŸШŸƻĲƖĬĲƻĲũŸƓůĲŰƣ 

Ο 9ċƓċĦŔƣŔĲƚШċƖĲШ
ŔŰĬŔĦċƣŔƻĲШċŰĬШĤċƚĲĬШŸŰШ
ƣőĲШĤĲƚƣШŔŰŉŸƖůċƣŔŸŰШ
ċƻċŔũċĤũĲЮШШÑőĲǃШċƖĲШŰŸƣШ
ċШƣċƖŊĲƣШŰŸƖШċШĦċƓШŔŉШ
ƣőƖŸƨŊőШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШċШĬŔǭĲƖĲŰƣШ
őŸƨƚŔŰŊШǯŊƨƖĲШŔƚШ
ċĦőŔĲƻċĤũĲЮ 



ΟΣΜ 
 

?ƨŰĦőƨƖĦő 
ÉĲƣƣũĲůĲŰƣШŰċůĲа ?ƨŰĦőƨƖĦő 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШ
ƚĲƣƣũĲůĲŰƣа 

ΞΟΝШŔŰĬŔƻŔĬƨċũƚ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШ
ƚĲƣƣũĲůĲŰƣа 

?ƨŰĦőƨƖĦőШcċũũШÅĲƚŔĬĲŰƣƚЯШ
ĦƣŔŸŰΠ?ƨŰĦőƨƖĦőЯШ?ƨŰĦőƨƖĦőШ

ÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲƕƨĲƚƣШŉŸƖШƓƖĲƚĲƖƻċƣŔŸŰШŸŉШũċŰĬШƣŸШƣőĲШƖĲċƖШŸŉШ
?ƨŰĦőƨƖĦőШcċũũШċƚШxŸĦċũШ]ƖĲĲŰШÉƓċĦĲ 

ŰǃШŉƨƣƨƖĲШ
?ƨŰĦőƨƖĦőШ
ĬĲƻĲũŸƓůĲŰƣ 

xċŰĬШƣŸШƣőĲШƖĲċƖШŸŉШ?ƨŰĦőƨƖĦőШcċũũШ
őċƚШċШŰŸƣċĤũĲШÉEШƻŔĲƽШċĦƖŸƚƚШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃШċŰĬШŉĲċƣƨƖĲƚШ
őŔƚƣŸƖŔĦШũċŰĬШŉŸƖůċƣŔŸŰШĦċũũĲĬШċШ
őċőċЮШÑőĲШŊƖŸƨƓШƖĲƕƨĲƚƣШŔƣШĤĲШ
ĬĲƚŔŊŰċƣĲĬШċШxŸĦċũШ]ƖĲĲŰШÉƓċĦĲШƣŸШ
ƓƖĲƚĲƖƻĲШŔƣƚШőĲƖŔƣċŊĲШċŰĬШũċŰĬƚĦċƓĲШ
ƻċũƨĲЮШxċŰĬШŔƚШĦƨƖƖĲŰƣũǃШƖƨŰШĤǃШ
ìċƖƽŔĦťƚőŔƖĲШìŔũĬũŔŉĲШÑƖƨƚƣ 

Ν ÑőĲШƓũċŰШĬŸĲƚШŰŸƣШ
ƓƖŸƓŸƚĲШƣŸШĬĲƚŔŊŰċƣĲШ
xŸĦċũШ]ƖĲĲŰƚƓċĦĲƚЮШШ
ÑőĲƚĲШĦŸƨũĬШĤĲШ
ĬĲƚŔŊŰċƣĲĬШыƚƨĤŢĲĦƣШƣŸШ
ůĲĲƣŔŰŊШƣőĲШĦƖŔƣĲƖŔċьШ
ƣőƖŸƨŊőШĬĲƻĲũŸƓůĲŰƣШ
ŸŉШċШŰĲŔŊőĤŸƨƖőŸŸĬШ
ƓũċŰЮ 

ũũŸĦċƣŔŸŰƚШċƣШ?ƨŰĦőƨƖĦőШĬŸШŰŸƣШũŸŊŔĦċũũǃШƖĲũċƣĲШ
ƣŸШƣőĲШŉƨƣƨƖĲШũŔŰťШƖŸċĬ 

ΟΠΝЯШΦΜ ĦĦĲƚƚШƣŸШƣőĲШƚŔƣĲƚШƽŔũũШĤĲШ
ĦőċũũĲŰŊŔŰŊШŉŸũũŸƽŔŰŊШĬĲƻĲũŸƓůĲŰƣШ
ŸŉШƣőĲШcŸůĲƚƣĲċĬШxŔŰťШÅŸċĬ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 



ΟΣΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xŔŰťШƖŸċĬШŰĲĲĬƚШƣƖċǭŔĦШĦċũůŔŰŊШůĲċƚƨƖĲƚ ÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃЯШ
cŸůĲƚƣĲċĬШxŔŰťШ
ÅŸċĬ 

ÑƖċǭŔĦШĦċũůŔŰŊШůĲċƚƨƖĲƚШŰĲĲĬĲĬШ
ŸŰШũŔŰťШƖŸċĬЯШĲƚƓĲĦŔċũũǃШĦũŸƚĲШƣŸШ
ƖĲƚŔĬĲŰƣŔċũШċƖĲċƚШƚƨĦőШċƚШ~ŸŰƣċŊƨĲШ
ÅŸċĬШƣŸШƖĲĬƨĦĲШŔůƓċĦƣƚШŸŰШ
ƖĲƚŔĬĲŰƣƚШċŰĬШƽŔũĬũŔŉĲШ 

Ν ƚШƣőĲШċĬĬŔƣŔŸŰċũШ
ċũũŸĦċƣŔŸŰƚШċƣШ
?ƨŰĦőƨƖĦőШċƖĲШŰŸШ
ũŸŰŊĲƖШƓƖŸƓŸƚĲĬШƣŸШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬЯШƣőĲШ
ĬĲƚŔŊŰШŸŉШőŔŊőƽċǃШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲũċƣĲƚШ
ŸŰũǃШƣŸШƣőĲШĲǂŔƚƣŔŰŊШ
ċũũŸĦċƣŔŸŰШċƣШÉŸƨƣőШ
ìĲƚƣШÅƨŊĤǃШċŰĬШƣőĲШ
ƚċŉĲŊƨċƖĬĲĬШũċŰĬЮ 

ÅĲƕƨĲƚƣШŉŸƖШũċŰĬƚĦċƓŔŰŊШƣŸШĤĲШĦŸůƓũĲƣĲĬШǯƖƚƣШƣŸШ
ƚĦƖĲĲŰШĬĲƻĲũŸƓůĲŰƣШŉƖŸůШƖĲƚŔĬĲŰƣƚ 

ÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃЯШ
cŸůĲƚƣĲċĬШxŔŰťШ
ÅŸċĬ 

ÅĲƕƨĲƚƣШƣőċƣШũċŰĬƚĦċƓŔŰŊШċŰĬШ
ƚőƖƨĤШĤƨǭĲƖШŔƚШĬŸŰĲШǯƖƚƣШƖċƣőĲƖШ
ƣőċŰШũċƚƣШƣŸШůŔŰŔůŔƚĲШŔůƓċĦƣƚШŸŰШ
ĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚШ 

Ν fƣШŔƚШƨŰĬĲƖƚƣŸŸĬШƣőċƣШ
ƣőŔƚШĦŸůůĲŰƣШƖĲũċƣĲƚШƣŸШ
ĬĲƻĲũŸƓůĲŰƣШċƣШÉŸƨƣőШ
ìĲƚƣШÅƨŊĤǃЯШŉŸƖШƽőŔĦőШ
ƣőĲƖĲШċƖĲШũŔƻĲШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰƚШċƣШƣőĲШƣŔůĲШ
ŸŉШƽƖŔƣŔŰŊЮ 

9ŸŰĦĲƖŰƚШċƖŸƨŰĬШÉìШÅƨŊĤǃШĬĲƻĲũŸƓůĲŰƣШ ÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃ 

ÅĲƚƓŸŰĬĲŰƣШŊŔƻĲƚШĦŸŰĦĲƖŰƚШŉƖŸůШ
ƣőĲШÉìШÅƨŊĤǃШƓƖŸƓŸƚċũƚШŔŰĦũƨĬŔŰŊШ
ũŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬЯШƚƣƖċŔŰШŸŰШ
ƨƣŔũŔƣŔĲƚЯШŔŰĦƖĲċƚĲĬШƖŸċĬШĦŸŰŊĲƚƣŔŸŰЯШ
ũċĦťШŸŉШŊƨċƖċŰƣĲĲĬШĬĲũŔƻĲƖǃШŸŉШ
ƚĦőŸŸũƚЯШũŔůŔƣĲĬШũŸƽШĦŸƚƣШőŸƨƚŔŰŊШ
ƓƖŸƻŔƚŔŸŰЯШũċĦťШŸŉШŊƨċƖċŰƣĲĲШŉŸƖШ
ƓƖŸƓŸƚĲĬШƣƖĲĲШƓũċŰƣŔŰŊШċŰĬШőĲĬŊĲƚШ 

Ν ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШŔƚШ
ċũũŸĦċƣĲĬШŔŰШƣőĲШĲǂŔƚƣŔŰŊШ
ũŸĦċũШƓũċŰЮШШÑőĲƖĲШŔƚШċŰШ
ċĬŸƓƣĲĬШůċƚƣĲƖƓũċŰШ
ÉÂ?ШċŰĬШ?ĲƚŔŊŰШ9ŸĬĲШ
ÉÂ?ЮШШÑőĲƖĲШċƖĲШċũƚŸШũŔƻĲШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰƚШ
ċƣШƣőĲШƣŔůĲШŸŉШƽƖŔƣŔŰŊЮ 



ΟΣΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉĦċũĲШŸŉШŊƖŸƽƣőШƓƖŸƓŸƚĲĬШŔƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШċŰĬШ
ƽŔũũШũŸƚĲШƻŔũũċŊĲШŔĬĲŰƣŔƣǃ 

ΟΠΝЯШΦΜ ÑőĲШƓƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШ
ŔŰĦƖĲċƚĲШ?ƨŰĦőƨƖĦőШĤǃШŸƻĲƖШΝΠΜӖШ
ƽőŔĦőШƽŸƨũĬШĦŸŰƻĲƖƣШŔƣШŉƖŸůШƻŔũũċŊĲШ
ƣŸШŉƨŰĦƣŔŸŰċũШƚƨĤƨƖĤШŸŉШÅƨŊĤǃЮШxŸƚƚШ
ŸŉШƣƖċŰƕƨŔũũŔƣǃШċŰĬШőŔƚƣŸƖŔĦШ
ĦőċƖċĦƣĲƖЮШШ?ƨŰĦőƨƖĦőШŔƚШőŸůĲШƣŸШ
ΝΞШũŔƚƣĲĬШĤƨŔũĬŔŰŊƚШċƚШƽĲũũШċƚШ
őĲƖŔƣċŊĲШƻċũƨĲШŉƖŸůШƚƨƖƖŸƨŰĬŔŰŊШ
ƖƨƖċũШũċŰĬƚĦċƓĲЮШ~ƨĦőШŸŉШƣőĲШĦĲŰƣƖĲШ
ŔƚШċШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШ?ƨŰĦőƨƖĦőШ
ŔƚШċũƖĲċĬǃШċĤƚŸƖĤŔŰŊШƣőĲШÉìШÅƨŊĤǃШ
ċũũŸĦċƣŔŸŰ 

ΝΠΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 

EǂċĦĲƖĤċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƖŸċĬШċŰĬШċŔƖШƕƨċũŔƣǃШ
ŔƚƚƨĲƚЯШũċĦťШŸŉШƓċƖťŔŰŊШƓƖŸƻŔƚŔŸŰШ 

ΟΠΝЯШΦΜ ΠΞΣо ΠΡШŢƨŰĦƣŔŸŰШċũƖĲċĬǃШŸƓĲƖċƣĲƚШ
ŸƻĲƖШĦċƓċĦŔƣǃШƽŔƣőШcŔŊőШĦŸŰĦĲƖŰШ
ũĲƻĲũШċƚƚŔŊŰĲĬШĤǃШ ċƣŔŸŰċũШ
cŔŊőƽċǃƚШŉŸƖШĦƨůƨũċƣŔƻĲШƣƖċǭŔĦШ
ŔůƓċĦƣƚЮШxŸĦċƣĲĬШƽŔƣőŔŰШ ŔƖШÄƨċũŔƣǃШ
~ċŰċŊĲůĲŰƣШċƖĲċЮШ7ΠΠΞΦШŔƚШċũƖĲċĬǃШ
ƻĲƖǃШĤƨƚǃЮШxċƖŊĲШŰƨůĤĲƖƚШŸŉШĦċƖƚШ
ċŰĬШc]éƚШƣƖċƻĲũШƣőƖŸƨŊőШƣőĲШƻŔũũċŊĲШ
ċƣШƚƓĲĲĬШċũƖĲċĬǃЮШxċĦťШŸŉШƚċŉĲШ
ƓċƖťŔŰŊШƽŔƣőŔŰШƻŔũũċŊĲШĦĲŰƣƖĲШ 

ΝΠΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 



ΟΣΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fŰƚƨǭŔĦŔĲŰƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШċĦĦŸůůŸĬċƣĲШƚĦċũĲШ
ŸŉШŰĲƽШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣƚ 

ΟΠΝЯШΦΜЯШΤΟ ÂƖŔůċƖǃШƚĦőŸŸũƚШċƖĲШŉŸƖĲĦċƚƣШƣŸШ
őċƻĲШċШΝΜΜШƓũċĦĲШĬĲǯĦŔƣШŉŸƖШΞΜΞΡШ
ĲŰƣƖǃШċŰĬШ]ÂШƚƨƖŊĲƖǃШŔƚШŸƓĲƖċƣŔŰŊШċƣШ
ΝΝΜрΝΟΣӖШŸŉШĬĲƚŔŊŰĲĬШĦċƓċĦŔƣǃЮШÑőĲШ
ƓũċŰŰĲĬШĬƖċŔŰċŊĲШƚǃƚƣĲůШċƣШÉìШ
ÅƨŊĤǃШŔƚШŸŰũǃШƓċƖƣŔċũũǃШĬĲũŔƻĲƖĲĬШċŰĬШ
ƚŔƣĲƚШΟΠΝШċŰĬШΤΟШũŔĲШŔŰШőŔŊőĲƖШƖŔƚťШ
ǰŸŸĬШǍŸŰĲƚЮШxċĦťШŸŉШĲǭŔĦŔĲŰƣШƓƨĤũŔĦШ
ƣƖċŰƚƓŸƖƣШŔŰШƣőĲШċƖĲċШċŰĬШůŸƚƣШŰĲƽШ
ƚŔƣĲƚШċƖĲШŸƻĲƖШΥΜΜůШŉƖŸůШċШŉƖĲƕƨĲŰƣШ
ĤƨƚШƚƣŸƓШċŰĬШΟΠΝШŔƚШƖċŰťĲĬШÂÑ xШΜ 

ΝΡΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 

fůƓċĦƣШŸŰШŰċƣƨƖċũШũċŰĬƚĦċƓĲЯШőċĤŔƣċƣƚШċŰĬШ
ƓŸƣĲŰƣŔċũШŔůƓċĦƣШŸŰШÉÉÉfƚ 

ΟΠΝ xċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ ƚƚĲƚƚůĲŰƣШ
ƖċƣĲƚШ9ŸƻĲŰƣƖǃШÅŸċĬШĲĬŊĲШċƚШcŔŊőр
~ĲĬŔƨůШċƚШŉŸƖůƚШƣőĲШƣƖċŰƚŔƣŔŸŰШ
ĤĲƣƽĲĲŰШŸƓĲŰШĦŸƨŰƣƖǃƚŔĬĲШċŰĬШ
őŔƚƣŸƖŔĦШƻŔũũċŊĲЮШ?ĲƻĲũŸƓůĲŰƣШƽŸƨũĬШ
ŔŰƣƖƨĬĲШŸŰШƣőŔƚЮШ ƖĲċШŸŉШƽŔũĬũŔŉĲШ
őċĤŔƣċƣƚШċŰĬШůċƣƨƖĲШƣƖĲĲƚШƽŔũũШĤĲШ
ũŸƚƣЮШfůƓċĦƣƚШŸŰШƣőĲШÅċŔŰƚĤƖŸŸťШ
éċũũĲǃЮШΟΠΝШŉċũũƚШƽŔƣőŔŰШƣőĲШfůƓċĦƣШ
ÅŔƚťШüŸŰĲШŉŸƖШ?ƖċǃĦŸƣĲШ~ĲċĬŸƽƚШ
ÉÉÉfШĤƨƣШŰŸШůŔƣŔŊċƣŔŸŰШƚƣƖċƣĲŊǃШŔƚШ
ůĲŰƣŔŸŰĲĬЮШ 

ΝΞΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 



ΟΣΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xŸƚƚШŸŉШőŔŊőШƕƨċũŔƣǃШŉċƖůũċŰĬ ΟΠΝ 7ĲƚƣШċŰĬШ~ŸƚƣШéĲƖƚċƣŔũĲШŉċƖůũċŰĬШ
ƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШċƚШƓĲƖШΝΥΤĤШŸŉШ
 ÂÂ[ 

ΠΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 

EŰĦƖŸċĦőůĲŰƣШŸŰШĤƖŔĬũĲƽċǃШċŰĬШĬċůċŊĲШƣŸШ
ŰċƣƨƖċũШőċĤŔƣċƣƚШ 

ΦΜ ?ŔƚƖƨƓƣŔŸŰШƣŸШũŸĦċũШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШ
ċŰĬШĬċůċŊĲШƣŸШƓŸƓƨũċƖШĤƖŔĬũĲƽċǃ 

ΝΣ ÑőŔƚШƚŔƣĲШŔƚШŰŸШũŸŰŊĲƖШ
ĤĲŔŰŊШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰ 

xŸƚƚШŸŉШőŔŊőШƕƨċũŔƣǃШŉċƖůũċŰĬ ΦΜ 7ĲƚƣШċŰĬШ~ŸƚƣШéĲƖƚċƣŔũĲШŉċƖůũċŰĬШ
ƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШċƚШƓĲƖШΝΥΤĤШŸŉШ
 ÂÂ[ 

Ο ÑőŔƚШƚŔƣĲШŔƚШŰŸШũŸŰŊĲƖШ
ĤĲŔŰŊШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰ 

ì99ѣƚШĦŸŰǯƖůċƣŔŸŰШƣőĲШƚĦőŸŸũШőċĬШĦċƓċĦŔƣǃШŉŸƖШ
ŰĲƽШőŸƨƚĲƚШĬŔĬШŰŸƣШŔŰĦũƨĬĲШ?ƨŰĦőƨƖĦőШ[ŔĲũĬƚ 

ΦΜЯШΟΠΝ ì99ШƚċŔĬШƣőĲШƚĦőŸŸũШĦŸƨũĬШĦŸƓĲШ
ƽŔƣőШΞΡΜШőŸƨƚĲƚШĤƨƣШƣőŔƚШǯŊƨƖĲШ
ĬŸĲƚШŰŸƣШŔŰĦũƨĬĲШƣőĲШΥΣШŰĲƽШ
őŸƨƚĲƚШĤĲŔŰŊШĤƨŔũƣШċƣШ?ƨŰĦőƨƖĦőШ
[ŔĲũĬƚШŸŰШ?ċƻĲŰƣƖǃШÅŸċĬЯШĤƖŔŰŊŔŰŊШ
ƣőĲШƨƓĦŸůŔŰŊШĬĲƻĲũŸƓůĲŰƣШƣŸШΞΦΣШ
őŸƨƚĲƚШ 

Ν ÉŔƣĲƚШΟΠΝШċŰĬШΦΜШċƖĲШŰŸШ
ũŸŰŊĲƖШĤĲŔŰŊШƣċťĲŰШ
ŉŸƖƽċƖĬШċƚШċũũŸĦċƣŔŸŰƚЮ 

?ƨŰĦőƨƖĦőШŔƚШċũƖĲċĬǃШċǭĲĦƣĲĬШĤǃШÉìШÅƨŊĤǃЯШ
ÉǃůůĲƣƖǃШÂċƖťШċŰĬШ?ƨŰĦőƨƖĦőШ[ŔĲũĬƚШ 

ΦΜЯШΟΠΝ ÉŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦЯШŰŸŔƚĲШ
ċŰĬШƓƖĲƚƚƨƖĲШŸŰШƚĲƖƻŔĦĲƚШŉƖŸůШ
ƣőĲƚĲШĲǂŔƚƣŔŰŊШƚŔƣĲƚШрШũċĦťШŸŉШ
ĦċƓċĦŔƣǃШƣŸШċĦĦŸůůŸĬċƣĲШŉƨƖƣőĲƖШ
ċũũŸĦċƣŔŸŰƚ 

ΞΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 



ΟΣΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉƣƖċŔŰШŸŰШŸũĬШĬƖċŔŰċŊĲШċŰĬШƚĲƽċŊĲШƚǃƚƣĲůƚ ΦΜЯШΟΠΝ ÅĲĦĲŰƣШĤƨƖƚƣШƓŔƓĲƚШċŰĬШǰŸŸĬŔŰŊШ
ĬƨĲШƣŸШŸũĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƨŰċĤũĲШƣŸШ
őċŰĬũĲШŰĲƽШőŸƨƚŔŰŊШƽŔƣőŸƨƣШ
ƨƓŊƖċĬĲƚЮШfŰĦƖĲċƚĲШŔŰШŰŔƣƖŸŊĲŰШ 

ΝΞ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

?ƨŰĦőƨƖĦőШ7ǃƓċƚƚШƓƖŸƓŸƚċũƚШċƖĲШƓŸŸƖũǃШ
ĬĲƚŔŊŰĲĬШ 

 
9ƨƖƖĲŰƣШĤǃƓċƚƚШŔƚШŔŰĲǭĲĦƣŔƻĲЮШ
ÅĲƕƨŔƖĲůĲŰƣШŉŸƖШůŸƖĲШƖŸƨŰĬċĤŸƨƣƚШ
ċŰĬШƚƓċĦĲШŉŸƖШƓĲĬĲƚƣƖŔċŰƚШċŰĬШ
ĦǃĦũŔƚƣƚШƣŸШƓċƚƚШƨŰĬĲƖŰĲċƣőШƣőĲШ
ŰĲƽШƖŸċĬШ 

Ο ÑőŔƚШŔƚШŰŸƣШƖĲũċƣĲĬШƣŸШ
ŰĲƽШƓƖŸƓŸƚċũƚШŔŰШƣőĲШ
ũŸĦċũШƓũċŰЮ 

§ƻĲƖĦŸŰĦĲŰƣƖċƣŔŸŰШŸŉШċũũŸĦċƣŔŸŰƚШċƖŸƨŰĬШ
?ƨŰĦőƨƖĦő 

ΦΜЯШΟΠΝЯШΤΟ 9ŸůĤŔŰċƣŔŸŰШŸŉШÉìШÅƨŊĤǃШƽŔƣőШ
ŉƨƖƣőĲƖШũċƖŊĲШƚĦċũĲШƓƖŸƓŸƚċũƚШƚƨĦőШ
ċƚШΟΠΝШċŰĬШxŸĬŊĲШ[ċƖůШċƖĲШ
ĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШƣŸШ?ƨŰĦőƨƖĦőЮШ
9ċũũƚШŉŸƖШŊƖĲċƣĲƖШĬŔƚƓĲƖƚċũШ 

ΞΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
?ƨŰĦőƨƖĦő 

cŸƨƚŔŰŊШƽŔũũШĤĲШŸƨƣШŸŉШĦőċƖċĦƣĲƖШŉŸƖШƣőĲШƖĲƚƣШŸŉШƣőĲШ
ċƖĲċ 

ΦΜЯШΟΠΝ ?ŔǭĲƖĲŰĦĲШŔŰШĬĲŰƚŔƣǃШċŰĬШĬĲƚŔŊŰШ
ƽŔũũШůċťĲШƣőĲШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚШ
ŉĲĲũШŸƨƣШŸŉШƓũċĦĲШċŰĬШĬċůċŊĲШƣőĲШ
ŔĬĲŰƣŔƣǃШŸŉШƣőĲШƻŔũũċŊĲШ 

Ρ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÂŸƣĲŰƣŔċũШŉŸƖШĦŸŰƣŔŰƨĲĬШŔŰǯũũШĬĲƻĲũŸƓůĲŰƣШ
ĤƖĲċĦőŔŰŊШŊċƓШĤĲƣƽĲĲŰШ?ƨŰĦőƨƖĦőШċŰĬШ
ÑőƨƖũċƚƣŸŰ 

ΟΠΝЯШΦΜЯШΠΞЯШΝΟΟ fŰǯũũШƣőƖŸƨŊőШΦΜШċŰĬШΟΠΝШƚĲƣƚШċШ
ƓƖĲĦĲĬĲŰƣШŉŸƖШŉƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШ
ƣŸƽċƖĬƚШÑőƨƖũċƚƣŸŰШċƚШ
ĬĲůŸŰƚƣƖċƣĲĬШĤǃШƚŔƣĲШΠΞШůċƖťĲƣĲĬШ
ĤǃШÉĲƻĲƖŰШÑƖĲŰƣШ 

Π ìĲШċƖĲШŔŰƣƖŸĬƨĦŔŰŊШċŰШ
ċƖĲċШŸŉШƚĲƓċƖċƣŔŸŰШ
ƓŸũŔĦǃЯШċŰĬШƚŔƣĲƚШΟΠΝШ
ċŰĬШΦΜШƽŔũũШŰŸƣШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬШċƚШċũũŸĦċƣŔŸŰƚЮ 



ΟΣΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ĲŊƖċĬċƣŔŸŰШŸŉШ ċƣŔŸŰċũШ9ǃĦũĲШ ĲƣƽŸƖťШƖŸƨƣĲШΠΝШ
ŸŰШcċũŉƽċǃШxċŰĲ 

ΦΜ fůƓċĦƣƚШŔŰĦũƨĬŔŰŊШőĲċƻǃШƣƖċǭŔĦЯШ
ƓŸũũƨƣŔŸŰШċŰĬШũŸƚƚШŸŉШ
ũċŰĬƚĦċƓĲоƚĲƣƣŔŰŊ 

ΝΤ ÉŔƣĲШΦΜШŔƚШŰŸШũŸŰŊĲƖШ
ƓƖŸƓŸƚĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЮ 

xċĦťШŸŉШŰĲĲĬШŉŸƖШůŸƖĲШőŸƨƚŔŰŊШŔŰШƣőĲШċƖĲċ ΟΠΝЯШΦΜ ũƖĲċĬǃШƚŔŊŰŔǯĦċŰƣШŊƖŸƽƣőШċƖŸƨŰĬШ
?ƨŰĦőƨƖĦőШċŰĬШŰŸШŰĲĲĬШŉŸƖШŉƨƖƣőĲƖШ
őŸƨƚŔŰŊШŔŰШƣőŔƚШċƖĲċ 

Υ ÑőŔƚШŔƚШċШƚŔůŔũċƖШƓŸŔŰƣШƣŸШ
ƣőĲШŸŰĲШƽőŔĦőШƖĲŉĲƖƚШƣŸШ
?ƨŰĦőƨƖĦőШċũƖĲċĬǃШ
ċĤƚŸƖĤŔŰŊШÉŸƨƣőШìĲƚƣШ
ÅƨŊĤǃЮШШÑőĲШŸǭŔĦĲƖШ
ƖĲƚƓŸŰƚĲШƣŸШƣőċƣШƓŸŔŰƣШ
ŔƚШŔŰШƣőĲШĤŸĬǃШŸŉШƣőĲШ
ƖĲƓŸƖƣЮ 

ÉŔŊŰŔǯĦċŰƣШƓĲƖŔŸĬƚШŸŉШĬŔƚƖƨƓƣŔŸŰШŉƖŸůШ
ĦŸŰƚƣƖƨĦƣŔŸŰШƽŸƖť 

ΟΠΝЯШΦΜ fůƓċĦƣƚШŉƖŸůШƽŸƖťƚШƣƖċǭŔĦЯШŰŸŔƚĲЯШ
ĬŔƖƣШŸŰШƖĲƚŔĬĲŰƣƚШċŰĬШĤƨƚŔŰĲƚƚĲƚШŔŰШ
ƣőĲШċƖĲċШŉƖŸůШũĲŰŊƣőǃШĦŸŰƚƣƖƨĦƣŔŸŰШ
ƓƖŸŢĲĦƣƚ 

Τ 9ŸŰƚƣƖƨĦƣŔŸŰШ
ůċŰċŊĲůĲŰƣШƓũċŰƚШ
ƽŸƨũĬШƨƚƨċũũǃШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШċƣШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЯШ
őŸƽĲƻĲƖШƣőĲƚĲШƚŔƣĲƚШċƖĲШ
ŰŸШũŸŰŊĲƖШƓƖŸƓŸƚĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

 ŸШŉƨƖƣőĲƖШőŸƨƚĲƚШĤƨŔũƣШƚŸƨƣőШŸŉШ9ŸƻĲŰƣƖǃШÅŸċĬШ
ƣŸШĲŰƚƨƖĲШƚċŉĲШŸƓĲƖċƣŔŸŰШŸŉШƣőĲШũŔŰťШƖŸċĬ 

ΟΠΝЯШΦΜ fŰĦƖĲċƚŔŰŊШőŸƨƚŔŰŊШŰƨůĤĲƖƚШőĲƖĲШ
ƽŔũũШĦŸƨŰƣĲƖċĦƣШċŰǃШĤĲŰĲǯƣƚШŔŰШ
ƣƖċǭŔĦШƖĲĬƨĦƣŔŸŰШ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÂƖŸƓŸƚĲĬШċũƣĲƖŰċƣŔƻĲШƚŔƣĲШŸŰШÉŸƨƣőċůШÅŸċĬ ΟΠΝЯШΦΜ ÉŔƣĲШŸƽŰĲĬШĤǃШì99ШċŰĬШċĬŢċĦĲŰƣШƣŸШ
ŊƖŔƣШƚƣŸƖċŊĲШŉċĦŔũŔƣǃШƽőŔĦőШŔƚШũŔťĲũǃШƣŸШ

Π  ŸƣĲĬЮ 



ΟΣΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ĤĲĦŸůĲШŸĤƚŸũĲƣĲШŔŰШŉƨƣƨƖĲШĬƨĲШƣŸШ
ŰĲƽШƚŔƣĲШŔŰШÅƨŊĤǃ 

xċĦťШŸŉШƖĲĦƖĲċƣŔŸŰċũШŸƨƣĬŸŸƖШƚƓċĦĲƚШ ΟΠΝЯШΦΜ ÂĲƖƚŔƚƣĲŰƣШũċĦťШŸŉШőŔŊőШƕƨċũŔƣǃШ
ŸƨƣĬŸŸƖШƖĲĦƖĲċƣŔŸŰċũШƚƓċĦĲШŔŰШ
?ƨŰĦőƨƖĦőШƽőŔĦőШŔƚШƖĲƕƨŔƖĲĬШŔŰШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŔŰШ
ƖƨƖċũШċƖĲċƚ 

Ν ÉŔƣĲƚШΟΠΝШċŰĬШΦΜШċƖĲШŰŸШ
ũŸŰŊĲƖШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰЮ 

?ĲƻĲũŸƓůĲŰƣШƽŔƣőŔŰШ Ä~ ƚШƖĲƕƨŔƖĲƚШ
ĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШċĦƣŔŸŰШƓũċŰƚ 

ΟΠΝЯШΦΜЯШΤΟЯШΝΤ ?ƨŰĦőƨƖĦőШũŔĲƚШŔŰШƣőĲШÅ79Ш ŔƖШ
ÄƨċũŔƣǃШ~ċŰċŊĲůĲŰƣШ ƖĲċШĬƨĲШƣŸШ
őŔŊőШũĲƻĲũШŸŉШ §ΞШрШũċƣĲƚƣШƖĲƓŸƖƣШ
ĦŸŰǯƖůƚШĦŸŰƣŔŰƨĲĬШőŔŊőШũĲƻĲũƚШ
ƖĲƕƨŔƖŔŰŊШĦƨůƨũċƣŔƻĲШƣƖċǭŔĦШĲǭĲĦƣƚШ
ƣŸШĤĲШĦŸŰƚŔĬĲƖĲĬШŉŸƖШċũũШŰĲƽШ
ĬĲƻĲũŸƓůĲŰƣƚШ 

Ο ÉŔƣĲƚШΟΠΝШċŰĬШΦΜШċƖĲШŰŸШ
ũŸŰŊĲƖШƓƖŸƓŸƚĲĬШŉŸƖШ
ċũũŸĦċƣŔŸŰЮШШÉŔƣĲШΤΟШŔƚШċŰШ
ŸůŔƚƚŔŸŰШƚŔƣĲЮШШ 

xċĦťШŸŉШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШũŔŰťƚШĲŰĦŸƨƖċŊĲƚШŉƨƖƣőĲƖШ
ƨƚĲШŸŉШƓƖŔƻċƣĲШĦċƖ 

ΟΠΝЯШΦΜ fŰĦŸŰƚŔƚƣĲŰƣШƽŔƣőШ ÂÂ[ШƓŸũŔĦǃШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШĲŰĦŸƨƖċŊŔŰŊШ
ċĦƣŔƻĲШƣƖċƻĲũШċŰĬШƖĲĬƨĦŔŰŊШĦċƖШƨƚĲШ 

Ρ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÉŔƣĲƚШċƖĲШŰŸƣШƚƨǭŔĦŔĲŰƣШŔŰШƚŔǍĲШƣŸШċĦĦŸůůŸĬċƣĲШ
ĬƽĲũũŔŰŊШŰƨůĤĲƖƚШ 

ΟΠΝЯШΦΜ ÉŔƣĲƚШƽŔũũШĤĲШƣŸŸШĦƖċůƓĲĬШƣŸШ
ċĦĦŸůůŸĬċƣĲШΞΝΜШőŸƨƚĲƚШ
ĤĲƣƽĲĲŰШƣőĲůШċŰĬШũċĦťШƚƨǭŔĦŔĲŰƣШ
ċĦĦĲƚƚ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 



ΟΣΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШΞΡШĲŰĦƖŸċĦőĲƚШŸŰШ]ƖĲĲŰШ7ĲũƣШũċŰĬ ΞΡ  ŸШŉĲċƚŔĤũĲШċĦĦĲƚƚШċŰĬШƽŸƨũĬШ
ƖĲƕƨŔƖĲШƚŔŊŰŔǯĦċŰƣШƖĲĦŸŰǯŊƨƖċƣŔŸŰƚЮШ
EŰĦƖŸċĦőĲƚШŸŰШ]ƖĲĲŰШ7ĲũƣШũċŰĬ 

Ν Å79ШƖĲƚƓŸŰƚĲаШÉŔƣĲШŰŸƣШ
ƓƖŸŊƖĲƚƚĲĬШĤĲǃŸŰĬШ
ÉƣċŊĲШΞШ 

 ĲƽШőŸƨƚŔŰŊШƽŔũũШĤĲШŔůƓċĦƣĲĬШĤǃШƣőĲШcŸůĲƚƣĲċĬШ
xŔŰťШÅŸċĬ 

ΟΠΝЯШΦΜ  ŸŔƚĲЯШĲůŔƚƚŔŸŰƚЯШƚċŉĲƣǃШċŰĬШ
ĬƖċŔŰċŊĲШŔƚƚƨĲƚШŉŸƖШŰĲƽШőŸůĲƚШ
ŉƖŸůШƣőĲШcŸůĲƚƣĲċĬШxŔŰťШÅŸċĬШ
ĬĲƻĲũŸƓůĲŰƣ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

 ĲƽШőŸůĲƚШƽŔũũШŰŸƣШĤĲШċǭŸƖĬċĤũĲШŉŸƖШǯƖƚƣШƣŔůĲШ
ĤƨǃĲƖƚШŸƖШƣőŸƚĲШƽőŸШċƖĲШƽċŔƣŔŰŊШŉŸƖШƚŸĦŔċũШ
őŸƨƚŔŰŊШ 

ΟΠΝ ũƖĲċĬǃШƚƨǭŔĦŔĲŰƣШũċƖŊĲƖШΠрΡШ
ĤĲĬƖŸŸůШőŸůĲƚЯШŰŸШĬĲůċŰĬШŉŸƖШ
ůŸƖĲШ 

Ν ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƓƖŸƻŔƚŔŸŰШŔƚШċĬĬƖĲƚƚĲĬШ
ŔŰШƓŸũŔĦǃШcΞШċŰĬШ
őŸƨƚŔŰŊШůŔǂШŔŰШcΝЮШШ
cŸƽĲƻĲƖЯШƣőĲƚĲШƚŔƣĲƚШ
ċƖĲШŰŸШũŸŰŊĲƖШƓƖŸƓŸƚĲĬШ
ċũũŸĦċƣŔŸŰƚЮ 

7ΠΠΞΦШťĲĲƓШũĲŉƣШƚŔŊŰƚШŰĲĲĬШƣŸШĤĲШƣċƖůċĦťĲĬ ΟΠΝЯШΦΜ 9ƨƖƖĲŰƣШĦŸŰĬŔƣŔŸŰƚШċƖĲШƻĲƖǃШũŸƨĬШ
ĬƨĲШƣŸШƣőĲШũċƖŊĲШċůŸƨŰƣШŸŉШƣƖċǭŔĦШ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċũũŸĦċƣŔŸŰƚЯШċŰĬШƣőŔƚШ
ůċƣƣĲƖШŔƚШŸƨƣƚŔĬĲШƣőĲШ
ƚĦŸƓĲШŸŉШƣőĲШũŸĦċũШƓũċŰШ
ƓƖŸĦĲƚƚЮ 

 

 

 



ΟΣΦ 
 

cċƖĬШĦŸƓǃШũĲƣƣĲƖШƚƨůůċƖŔĲƚШтШĬĲũŔƻĲƖĲĬШĤǃШőċŰĬЮШШ ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ9ŸůĤŔŰċƣŔŸŰШŸŉШΡΜΜΜШőŸůĲƚШŔŰШÉìШÅƨŊĤǃЯШÑƖŔƣċǂШƽċƖĲőŸƨƚŔŰŊШĬĲƻĲũŸƓůĲŰƣЯШΥΠШ
őŸůĲƚШŸŰШ9ŸƻĲŰƣƖǃШƖŸċĬШċŰĬШΞΣΥΜШőŸůĲƚШċƣШxŸĬŊĲШ[ċƖůШƖĲƓƖĲƚĲŰƣƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШ
ċŰĬШŸƻĲƖĦŸŰĦĲŰƣƖċƣŔŸŰШŸŉШĬĲƻĲũŸƓůĲŰƣШċƣШċШőŔƚƣŸƖŔĦШƻŔũũċŊĲШ 
иШ§ƓƣŔŸŰШΝШрШ?ŔƚƓĲƖƚĲĬШ]ƖŸƽƣőШŔŰШƣőĲШƚƨƚƣċŔŰċĤŔũŔƣǃШċƓƓƖċŔƚċũШŔƚШċШŉċŔƖĲƖШůŸƖĲШ
ƚƨƚƣċŔŰċĤũĲШċƓƓƖŸċĦőШ 
иШxŸĬŊĲШ[ċƖůШŔƚШċŰШƨŰƚƨŔƣċĤũĲШƚƣƖċƣĲŊŔĦШƚŔƣĲШƽőŔĦőШƽċƚШƖĲůŸƻĲĬШŉƖŸůШƣőĲШƓƖĲƻŔŸƨƚШ
xŸĦċũШÂũċŰШċƣШĲǂċůŔŰċƣŔŸŰШƽŔƣőШŰŸШĦőċŰŊĲШŔŰШƣőĲШĦŔƖĦƨůƚƣċŰĦĲƚШ 
иШ?ĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШĤĲШĬŔƚƓĲƖƚĲĬШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőШƖċƣőĲƖШƣőċŰШŸŰũǃШĤĲŔŰŊШ
ĦŸŰĦĲŰƣƖċƣĲĬШċƣШ?ƨŰĦőƨƖĦőЮШxċŰĬШċƻċŔũċĤũĲШĲũƚĲƽőĲƖĲШŔƚШŰŸƣШĤĲŔŰŊШƨƚĲĬШ 

ΞΟШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШxŸĬŊĲШ
[ċƖůШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШыƚĲĲШ§ůŔƚƚŔŸŰШÉŔƣĲƚШ
ĲũƚĲƽőĲƖĲШŔŰШƖĲƓŸƖƣьЮШШÉŔƣĲШΝΤШ
ыÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚċŉĲŊƨċƖĬĲĬШ
ũċŰĬьШŔƚШċĬĬƖĲƚƚĲĬШƨŰĬĲƖШƓŸũŔĦǃШÉΤЮ 



ΟΤΜ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ ŔƖШÄƨċũŔƣǃШ~ċŰċŊĲůĲŰƣШ ƖĲċШĬĲƚŔŊŰċƣĲĬШŔŰШΞΜΜΠШőċƚШŰŸƣШĤĲĲŰШƖĲƚŸũƻĲĬШċŰĬШ §ΞШ
ũĲƻĲũƚШƖĲůċŔŰШċĤŸƻĲШƣőĲШƖĲĦŸůůĲŰĬĲĬШũĲƻĲũƚШċƣШƖŸċĬƚŔĬĲШũŸĦċƣŔŸŰƚШŔŰШ?ƨŰĦőƨƖĦőЮШ
[ƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШƽŔũũШĲǂċĦĲƖĤċƣĲШƓŸũũƨƣŔŸŰШĦőċũũĲŰŊĲƚШ 
иШ?ƨŰĦőƨƖĦőШĦƖŸƚƚƖŸċĬƚШċũƖĲċĬǃШŸƓĲƖċƣĲШŸƻĲƖШĦċƓċĦŔƣǃШċƣШƓĲċťШőŸƨƖƚШƽŔƣőШŰŸШ
ůŔƣŔŊċƣŔŸŰШůĲċƚƨƖĲƚШŔŰШƓũċĦĲЮШ9ŸůůŔƣƣĲĬШċŰĬШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШċĬĬШƚƣƖĲƚƚШƣŸШ
ƖŸċĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШĬŔƻĲƖƣШůŸƖĲШƣƖċǭŔĦШŸŰƣŸШƻŔũũċŊĲШƖŸċĬƚШ 
иШxŸĬŊĲШ[ċƖůШƽŸƨũĬШċĬĬШůŸƖĲШƣƖċǭŔĦШŸŰƣŸШ?ƨŰĦőƨƖĦőШƖŸċĬƚШĬƨĲШƣŸШŔƣƚШŔƚŸũċƣĲĬШ
ũŸĦċƣŔŸŰШċŰĬШċĤƚĲŰĦĲШŸŉШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰШ 
иШ§ƓƣŔŸŰШΝШрШ?ŔƚƓĲƖƚĲĬШ]ƖŸƽƣőШůŸĬĲũШƽŸƨũĬШŸǭĲƖШċШĤĲƣƣĲƖШċũƣĲƖŰċƣŔƻĲШƽŔƣőШƖĲĬƨĦĲĬШ
ŔůƓċĦƣƚШŸŰШƣőĲШƖŸċĬƚШċŰĬШċŔƖШƕƨċũŔƣǃШĤǃШċũũŸĦċƣŔŰŊШĬĲƻĲũŸƓůĲŰƣШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőШ
ċŰĬШŔŰШůŸƖĲШƚƨŔƣċĤũĲШũŸĦċƣŔŸŰƚШŔŰШũŔŰĲШƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃШ 

ΞΡШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШxŸĬŊĲШ
[ċƖůШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШыƚĲĲШ§ůŔƚƚŔŸŰШÉŔƣĲƚШ
ĲũƚĲƽőĲƖĲШŔŰШƖĲƓŸƖƣь 



ΟΤΝ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ?ƨŰĦőƨƖĦőШŔƚШċШőŔƚƣŸƖŔĦШƻŔũũċŊĲЯШŰŸƣШċШŊƖŸƽƣőШǍŸŰĲЯШĦŸŰƣċŔŰŔŰŊШũŔƚƣĲĬШĤƨŔũĬŔŰŊƚШċŰĬШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШ9ŸŰƣƖċƖǃШƣŸШŰċƣŔŸŰċũШƓŸũŔĦǃШƣŸШůċťĲШũċƖŊĲрƚĦċũĲШċũũŸĦċƣŔŸŰƚШċƣШƣőĲШ
ƚĲƣƣũĲůĲŰƣ 
иШÅ79ШũċŰĬƚĦċƓĲШċƚƚĲƚƚůĲŰƣƚШĦũċƚƚŔŉǃШƣőĲШƚƨƖƖŸƨŰĬŔŰŊШċƖĲċƚШċƚШĤĲŔŰŊШŸŉШѣůĲĬŔƨůШ
ƚĲŰƚŔƣŔƻŔƣǃѣШƽŔƣőШƚƣƖŸŰŊШƖƨƖċũШĦőċƖċĦƣĲƖЮШ?ĲƻĲũŸƓůĲŰƣШƽŸƨũĬШőċƖůШƣőĲШƻŔũũċŊĲШƚĲƣƣŔŰŊШ
ċŰĬШũċŰĬƚĦċƓĲШĤƨǭĲƖШƽŔƣőШÅƨŊĤǃШƣŸƽŰШ 
иШxŸĬŊĲШ[ċƖůШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĤƖŔŰŊШĦƨůƨũċƣŔƻĲШĬċůċŊĲШƣŸШƣőĲШƚĲƣƣũĲůĲŰƣШċŰĬШ
ŉƨƖƣőĲƖШĬŔũƨƣĲШƣőĲШőŔƚƣŸƖŔĦШƚĲƣƣŔŰŊШƽŔƣőШċĬĬŔƣŔŸŰШƻĲőŔĦũĲШƣƖċǭŔĦШƣőƖŸƨŊőШƣőĲШƻŔũũċŊĲШ 
иШÉΝШƚĲƣƣũĲůĲŰƣШőŔĲƖċƖĦőǃШƓŸũŔĦǃШőċƚШĤĲĲŰШůŔƚċƓƓũŔĲĬШŔŰШċũũŸĦċƣŔŰŊШƣőŔƚШƚĦċũĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣШċƣШ?ƨŰĦőƨƖĦőШ 

ΞΦШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШxŸĬŊĲШ
[ċƖůШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШыƚĲĲШ§ůŔƚƚŔŸŰШÉŔƣĲƚШ
ĲũƚĲƽőĲƖĲШŔŰШƖĲƓŸƖƣь 



ΟΤΞ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ?ƨŰĦőƨƖĦőШőċƚШƓŸŸƖШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰШƽŔƣőШŔŰŉƖĲƕƨĲŰƣШċŰĬШũŔůŔƣĲĬШĤƨƚШ
ƚĲƖƻŔĦĲƚШċŰĬШŰŸШƻŔċĤũĲШũŔŰťƚШƣŸШťĲǃШŉċĦŔũŔƣŔĲƚШƚƨĦőШċƚШőĲċũƣőĦċƖĲЯШĲĬƨĦċƣŔŸŰШŸƖШ
ĲůƓũŸǃůĲŰƣШŉƖŸůШůċŰǃШƓċƖƣƚШŸŉШƣőĲШƻŔũũċŊĲЮШ ũũŸĦċƣŔŸŰƚШőĲƖĲШƨŰĬĲƖůŔŰĲШůŸĬċũрƚőŔŉƣШ
ŊŸċũƚ 
иШéŔũũċŊĲШŔƚШĦƨƣШŸǭШŉƖŸůШƽŔĬĲƖШċĦƣŔƻĲШƣƖċƻĲũШƖŸƨƣĲƚШƽŔƣőШƚŔŊŰŔǯĦċŰƣШƚċŉĲƣǃШƖŔƚťƚШŉŸƖШ
ƽċũťŔŰŊШƣŸШƚĦőŸŸũШċŰĬШƽŸƖťЮШ ŸШĦǃĦũĲШƖŸƨƣĲƚШƣŸШůċŢŸƖШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШŰĲċƖĤǃШƚƨĦőШ
ċƚШÑƖŔƣċǂЮШ9ċƖШŔƚШƣőĲƖĲŉŸƖĲШƣőĲШĬĲŉċƨũƣШŉŸƖШůŸƚƣШŢŸƨƖŰĲǃƚШ 
иШ ƣШŸĬĬƚШƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃШƽőŔĦőШƖĲƕƨŔƖĲƚШĬĲƻĲũŸƓůĲŰƣШŔŰШƚƨƚƣċŔŰċĤũĲШũŸĦċƣŔŸŰƚШ
ƽŔƣőШŰŸŰрĦċƖШċĦĦĲƚƚШůŸĬĲƚШ 
?ĲƻĲũŸƓůĲŰƣШŸŉШxŸĬŊĲШ[ċƖůШŔŰШċŰШŔƚŸũċƣĲĬШũŸĦċƣŔŸŰШƽŸƨũĬШŉƨƖƣőĲƖШĲŰƣƖĲŰĦőШĦċƖрĤċƚĲĬШ
ƣƖċƻĲũШċŰĬШĲǂċĦĲƖĤċƣĲШƚƣƖċŔŰƚШŸŰШ?ƨŰĦőƨƖĦőѣƚШƖŸċĬƚШШ 

ΞΠШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШxŸĬŊĲШ
[ċƖůШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШыƚĲĲШ§ůŔƚƚŔŸŰШÉŔƣĲƚШ
ĲũƚĲƽőĲƖĲШŔŰШƖĲƓŸƖƣь 



ΟΤΟ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ ĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШƽŸƨũĬШĲǂċĦĲƖĤċƣĲШĲǂŔƚƣŔŰŊШƓƖĲƚƚƨƖĲƚШŸŰШ?ƨŰĦőƨƖĦőШƖŸċĬƚШ 
иШ?ĲƻĲũŸƓůĲŰƣШƣőƖĲċƣĲŰƚШũŸĦċũШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШċŰĬШŊƖĲĲŰШƚƓċĦĲƚ 
иШxŸĦċũШƚĲƖƻŔĦĲƚШƽŸƨũĬШĤĲШƚƣƖĲƣĦőĲĬШĤĲǃŸŰĬШĦċƓċĦŔƣǃ 
иШxċƖŊĲрƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĲƖŸĬĲШƣőĲШőŔƚƣŸƖŔĦШƚĲƣƣŔŰŊШċŰĬШőĲƖŔƣċŊĲШŸŉШƣőĲШƻŔũũċŊĲШ 
иШ ũƣĲƖŰċƣŔƻĲШċƓƓƖŸċĦőĲƚШƚƨĦőШċƚШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШċŰĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔůƓƖŸƻĲůĲŰƣƚШ
ŰĲĲĬĲĬШĤĲŉŸƖĲШƣőĲƚĲШƓƖŸƓŸƚċũƚШċƖĲШƓƨƖƚƨĲĬШШ 

ΡΝΦШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШ
ĬĬŔƣŔŸŰċũШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШőċƻĲШ
ĤĲĲŰШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲЮ 



ΟΤΠ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ7ŸƣőШƓƖŔůċƖǃШƚĦőŸŸũƚШċƖĲШċũƖĲċĬǃШċƣШĦċƓċĦŔƣǃШƽŔƣőШŰŸШƚƓċĦĲШƣŸШĲǂƓċŰĬШċŰĬШŰƨƖƚĲǃШ
ƓƖŸƻŔƚŔŸŰШШŸƓĲƖċƣĲƚШƽŔƣőШƽċŔƣŔŰŊШũŔƚƣƚЮШÉìШÅƨŊĤǃШƽŔũũШċũƖĲċĬǃШŔŰĦƖĲċƚĲШũŸĦċũШƓŸƓƨũċƣŔŸŰШ
ĤƨƣШƓũċŰШůċťĲƚШŰŸШƖĲŉĲƖĲŰĦĲШƣŸШůŔƣŔŊċƣŔŸŰƚШ 
иШ]ÂШƚƨƖŊĲƖǃШŔƚШċũƖĲċĬǃШĦũŸƚĲШƣŸШĦċƓċĦŔƣǃШыΥΞΜΜШƓċƣŔĲŰƣƚШƽŔƣőШċШĦċƓċĦŔƣǃШŸŉШΝΜЯΜΜΜьШċŰĬШ
ũŸĦċũШ cÉ ШőċƚШŰŸШƓũċŰƚШƣŸШĲǂƓċŰĬШŔƣЮШ9ŸůĤŔŰċƣŔŸŰШŸŉШũŸĦċũШċũũŸĦċƣŔŸŰƚШƽŔƣőШxŸĬŊĲШ
[ċƖůШƽŸƨũĬШŸƻĲƖƽőĲũůШũŸĦċũШƓƖŸƻŔƚŔŸŰШ 
иШÂƖŸƓŸƚċũƚШċƖĲШċƣШŸĬĬƚШƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃШƽőŔĦőШƖĲƕƨŔƖĲƚШĬĲƻĲũŸƓůĲŰƣШƣŸШůċťĲШ
ƚƨǭŔĦŔĲŰƣШƓƖŸƻŔƚŔŸŰШŉŸƖШĲĬƨĦċƣŔŸŰЯШőĲċũƣőĦċƖĲШċŰĬШƖŸċĬШĦċƓċĦŔƣǃШ 
иШxŸĬŊĲШ[ċƖůШŔƚШċŰШŔƚŸũċƣĲĬШƚŔƣĲШƽŔƣőШŰŸШĦũĲċƖШƓƖŸƓŸƚċũƚШŉŸƖШƽőĲŰШċŰǃШŸŰƚŔƣĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽŸƨũĬШĤĲШĬĲũŔƻĲƖĲĬЮШ?ƨŰĦőƨƖĦőШƚĲƖƻŔĦĲƚШƽŸƨũĬШŰĲĲĬШƣŸШċĤƚŸƖĤШƣőĲШĲċƖũǃШ
ŔůƓċĦƣƚШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШ 

ΝΠШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШxŸĬŊĲШ
[ċƖůШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰШыƚĲĲШ§ůŔƚƚŔŸŰШÉŔƣĲƚШ
ĲũƚĲƽőĲƖĲШŔŰШƖĲƓŸƖƣь 



ΟΤΡ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШÅĲƚƓŸŰĬĲŰƣƚШőċƻĲШƚĲƖŔŸƨƚШĦŸŰĦĲƖŰƚШċĤŸƨƣШƣőĲШŔůƓċĦƣƚШŸŉШƚŔƣĲƚШΦΜШċŰĬШΟΠΝШŸŰШ
ĲǂŔƚƣŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШőĲċũƣőĦċƖĲШƓƖŸƻŔƚŔŸŰШċŰĬШũŸĦċũШĲŰƻŔƖŸŰůĲŰƣШŔŰШ?ƨŰĦőƨƖĦőШ 
иШ?ĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШĤĲШŉŸĦƨƚĲĬШŸŰШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШŔŰШÅƨŊĤǃШƣŸƽŰШƖċƣőĲƖШƣőċŰШ
őċƖůŔŰŊШőŔƚƣŸƖŔĦШƻŔũũċŊĲƚШ 

ΝΞШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШ
ĬĬŔƣŔŸŰċũШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШőċƻĲШ
ĤĲĲŰШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲЮ 



ΟΤΣ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШÅ79ШċƖĲШĲǂĦĲĲĬŔŰŊШƣċƖŊĲƣƚШĤǃШΝΡΜΜҼШƨŰŔƣƚШƽŔƣőШċŰШċĬĬŔƣŔŸŰċũШΡΜΜΜҼШƨŰŔƣƚШĦŸůůŔƣƣĲĬШ
ŔŰШƣőĲШċƖĲċƚШċƖŸƨŰĬШ?ƨŰĦőƨƖĦőШ 
иШ§ƻĲƖШΥΜΜШƨŰŔƣƚШőċƻĲШċũƖĲċĬǃШĤĲĲŰШŔĬĲŰƣŔǯĲĬШŸŰШĤƖŸƽŰǯĲũĬШƚŔƣĲƚШŔŰШĲǂŔƚƣŔŰŊШ
ĦŸůůƨŰŔƣŔĲƚ 
иШ[ƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШċĬĬШċĬĬŔƣŔŸŰċũШƓƖĲƚƚƨƖĲШƣŸШƣőĲШŸƻĲƖƚƣƖĲƣĦőĲĬШƖŸċĬШ
ŰĲƣƽŸƖťШŔŰШ?ƨŰĦőƨƖĦő 
иШ?ĲƻĲũŸƓůĲŰƣШƣőƖĲċƣĲŰƚШũŸĦċũШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШċŰĬШŊƖĲĲŰШƚƓċĦĲƚ 
иШxŸĦċũШƚĲƖƻŔĦĲƚШƽŸƨũĬШĤĲШƚƣƖĲƣĦőĲĬШĤĲǃŸŰĬШĦċƓċĦŔƣǃ 
иШxċƖŊĲрƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĲƖŸĬĲШƣőĲШőŔƚƣŸƖŔĦШƚĲƣƣŔŰŊШċŰĬШőĲƖŔƣċŊĲШŸŉШƣőĲШƻŔũũċŊĲШ 
иШ9ƨƖƖĲŰƣШƽċƖĲőŸƨƚĲƚШċƖĲШƨŰĬĲƖŸĦĦƨƓŔĲĬШċŰĬШƖĲĦƖƨŔƣШŉƖŸůШŸƨƣƚŔĬĲШƣőĲШũŸĦċũШċƖĲċШ 
иШ[ƨƖƣőĲƖШƽċƖĲőŸƨƚŔŰŊШƽŔũũШũĲċĬШƣŸШũŔŊőƣШƓŸũũƨƣŔŸŰЯШőċƖůШƽŔũĬũŔŉĲШċŰĬШƽŸƖƚĲŰШƣƖċǭŔĦШ
ĦŸŰĬŔƣŔŸŰƚШċŰĬШƻĲőŔĦũĲШŰŸŔƚĲШ 

ΟШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШ
ÉċŉĲŊƨċƖĬĲĬШũċŰĬШыƚŔƣĲШΝΤьШŔƚШ
ċĬĬƖĲƚƚĲĬШƨŰĬĲƖШƓŸũŔĦǃШÉΤЮ 



ΟΤΤ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШ §ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

иШ ĬĬŔƣŔŸŰċũШċũũŸĦċƣŔŸŰƚШċƣШƚŔƣĲШΦΜШċŰĬШΟΠΝЯШċũŸŰŊƚŔĬĲШΡΜΜΜШĦŸůůŔƣƣĲĬШƨŰŔƣƚШƽŔũũШ
ƽŸƖƚĲŰШĦŸŰŊĲƚƣŔŸŰШŸŰШũŸĦċũШƖŸċĬƚШƽŔƣőШŰŸŔƚĲШƓŸũũƨƣŔŸŰШŉŸƖШƖĲƚŔĬĲŰƣƚШċŰĬШƚċŉĲƣǃШŔůƓċĦƣƚШ
ŸŰШƣőĲШŰċƣŔŸŰċũШĦǃĦũŔŰŊШƖŸƨƣĲШΠΝ 
иШxċĦťШŸŉШĦċƓċĦŔƣǃШƣŸШċĦĦŸůůŸĬċƣĲШċĬĬŔƣŔŸŰċũШƖĲƚŔĬĲŰƣƚШċƣШũŸĦċũШƚĦőŸŸũƚШċŰĬШĬŸĦƣŸƖƚШ 
иШÉċŉĲŊƨċƖĬĲĬШũċŰĬШċƣШƚŔƣĲШΝΤШƚőŸƨũĬШĤĲШƨƚĲĬШŉŸƖШƖĲƚŔĬĲŰƣŔċũЯШŰŸƣШƽċƖĲőŸƨƚŔŰŊЯШƣŸШ
ƖĲůŸƻĲШƣőĲШŰĲĲĬШŉŸƖШŉƨƖƣőĲƖШőŸƨƚŔŰŊШċƣШ?ƨŰĦőƨƖĦőШ 
иШÑƖċǭŔĦШĦċũůŔŰŊШůĲċƚƨƖĲƚШŰĲĲĬĲĬШċƣШĲŰƣƖǃШƓŸŔŰƣƚШƣŸШƣőĲШƻŔũũċŊĲШ 

ΟШũĲƣƣĲƖƚ ÅĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШΦΜШċŰĬШΟΠΝШ
ƽŔũũШŰŸƣШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШÂũċŰЮШШ
ÉċŉĲŊƨċƖĬĲĬШũċŰĬШыƚŔƣĲШΝΤьШŔƚШ
ċĬĬƖĲƚƚĲĬШƨŰĬĲƖШƓŸũŔĦǃШÉΤЮ 

Ñ§Ñ x ΣΡΞШũĲƣƣĲƖƚ 
 

 

 

 

 

 

  



ΟΤΥ 
 

 

cŔũũůŸƖƣŸŰ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа cŔũũůŸƖƣŸŰ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШ
ƚĲƣƣũĲůĲŰƣа 

ΞΞΞШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШ
ƚĲƣƣũĲůĲŰƣа 

7ċƖĤǃШѼШ§ŰũĲǃШÂċƖŔƚőШ9ŸƨŰĦŔũЯШ
9ƖŔĦťШÅŸċĬШÅĲƚŔĬĲŰƣƚЯШuŔũƚĤǃШ
ĦƣŔŸŰШ]ƖŸƨƓ 

 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fůƓċĦƣШŸŰШĤŔŸĬŔƻĲƖƚŔƣǃЯШĲŰƻŔƖŸŰůĲŰƣШ
ċŰĬШũċŰĬƚĦċƓĲШŸŉШƣőĲШÅċŔŰƚĤƖŸŸťШ
éċũũĲǃШċŰĬШũŸƚƚШŸŉШĤƨǭĲƖ 

ΠΜЯШΟΟΠ xŸƚƚШŸŉШĲĦŸũŸŊŔĦċũШċŰĬШƻŔƚƨċũШĤƨǭĲƖШÅċŔŰƚĤƖŸŸťШ
éċũũĲǃШĤĲƣƽĲĲŰШÅƨŊĤǃШċŰĬШ7ċƖĤǃШƻŔũũċŊĲЯШĦőċŰŊŔŰŊШ
ƣőĲШĦőċƖċĦƣĲƖШŸŉШƣőĲШũċŰĬƚĦċƓĲШċŰĬШƚĲƣƣŔŰŊШŸŉШƣőĲШ
ƻŔũũċŊĲЮШ?ċůċŊĲШƣŸШƽŔũĬũŔŉĲШĦŸƖƖŔĬŸƖƚЯШĤŔŸĬŔƻĲƖƚŔƣǃШ
ċŰĬШƓƖŸƣĲĦƣĲĬШƻŔĲƽШΟΟΠЮШxċŰĬƚĦċƓĲШÉĲŰƚŔƣŔƻŔƣǃШ
ƚƚĲƚƚůĲŰƣШĦũċƚƚŔǯĦċƣŔŸŰШŸŉШxŸƽо~ĲĬŔƨůШċƓƓĲċƖƚШ

ůŔƚŢƨĬŊĲĬЮШ9ŸŰƣƖċƖǃШƣŸШ ÂÂ[ШΝΥΣċШċŰĬШĤШċŰĬШ
ƓƖĲƻŔŸƨƚШΞΜΝΣШxċŰĬƚĦċƓĲШÉƣƨĬǃЮШEǂċůƓũĲƚШŸŉШ
ƓƖĲƻŔŸƨƚШƖĲŉƨƚċũƚШũŸĦċũũǃШŸŰШƣőĲШĤċƚŔƚШŸŰШũċŰĬƚĦċƓĲШ
ƚĲŰƚŔƣŔƻŔƣǃШыÅΝΡоΞΜΟΦЯШÅΝΤоΜΠΟΝЯШÅΝΤоΝΥΦΝь 

ΝΤΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 



ΟΤΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШũŸĦċũШċůĲŰŔƣŔĲƚШŔŰШ
cŔũũůŸƖƣŸŰ 

ΠΜЯШΟΟΠ ĬĬŔƣŔŸŰċũШƖĲƚŔĬĲŰƣƚШŔŰШcŔũũůŸƖƣŸŰШĦŸƨũĬШƓũċĦĲШƣŸŸШ
őŔŊőШċШĤƨƖĬĲŰШŸŰШċũƖĲċĬǃШŸƻĲƖƚƣƖĲƣĦőĲĬШĲĬƨĦċƣŔŸŰЯШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШŔŰШ
cŔũũůŸƖƣŸŰШċŰĬШůĲĬŔĦċũШƚĲƖƻŔĦĲƚШŔŰШÅƨŊĤǃЯШƽŔƣőШ
ũċĦťШŸŉШ ѼEШŸƖШŸƣőĲƖШŉċĦŔũŔƣŔĲƚЮШ ŸШƓƖŸƓŸƚċũƚШŉŸƖШ
ċĬĬŔƣŔŸŰċũШƚĲƖƻŔĦĲƚШŔŰĦũƨĬĲĬ 

ΝΟΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 

fŰĦƖĲċƚĲĬШĦŸŰŊĲƚƣŔŸŰШŸŰШťĲǃШ
ŢƨŰĦƣŔŸŰƚШċŰĬШƖŸċĬƚШƣőƖŸƨŊőШ
cŔũũůŸƖƣŸŰШċŰĬШƣŸƽċƖĬƚШ§ŰũĲǃШċŰĬШ
7ċƖĤǃ 

ΠΜЯШΟΟΠЯШыΟΟΥь EǂċĦĲƖĤċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШŊƖŔĬũŸĦťШċƣШƓĲċťШƣŔůĲƚШŸŰШ
ƣőĲШůċŔŰШcŔũũůŸƖƣŸŰШƖŸċĬƚШċŰĬШőċǍċƖĬŸƨƚШ7ċƖĤǃШ
ÅŸċĬр ΠΞΥШŢƨŰĦƣŔŸŰШƽőŔĦőШŔƚШċǭĲĦƣĲĬШĤǃШƓċƖťŔŰŊШ
ƽŔƣőШůċŢŸƖШŔůƓċĦƣШŸŰШƖĲƚŔĬĲŰƣƚШċĦĦĲƚƚŔŰŊШƽŸƖťЯШ
ƚĦőŸŸũШċŰĬШŉċĦŔũŔƣŔĲƚЮШÅŸċĬƚШċƖĲШŰŸƣШĬĲƚŔŊŰĲĬШƣŸШ
ƚƨƓƓŸƖƣШũċƖŊĲШƚĦċũĲШƨƚĲЮШxŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ƓƖŸƻŔƚŔŸŰШыũŸƽШÂÑ ШƚĦŸƖĲьЮШ9ŸŰŊĲƚƣŔŸŰШƽŸƨũĬШĤĲШ
ĦƨůƨũċƣŔƻĲШċũŸŰŊƚŔĬĲШƚŔƣĲШΟΟΠШċŰĬШΟΟΥШũĲċĬŔŰŊШƣŸШ
ƓŸƚƚŔĤũĲШΝΡΝΜШŔŰĦƖĲċƚĲШŔŰШƻĲőŔĦũĲШŢŸƨƖŰĲǃƚЮШxċĦťШŸŉШ
ůŸĬĲũũŔŰŊШĲƻŔĬĲŰĦĲШċƻċŔũċĤũĲШċƣШÅĲŊШΝΥЮШ ĦĦĲƚƚШ
ƓŸŔŰƣƚШċƣШΟΟΠШċŰĬШΠΜШċƖĲШƨŰƚƨŔƣċĤũĲШШ 

ΝΤΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 

ÂũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШƓƖĲƻŔŸƨƚũǃШ
ĬĲŰŔĲĬШΞΜΞΞ 

ΠΜЯШΟΟΠ ÂũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШƽċƚШƖĲŉƨƚĲĬШŔŰШΞΜΞΞШŉŸƖШΝΟΜШ
ĬƽĲũũŔŰŊƚШыÅΝΡоΝΟΣΣьШƓċƖƣũǃШĬƨĲШƣŸШƣőĲШƚŔŊŰŔǯĦċŰƣШ
ŔůƓċĦƣШŸŰШƣőĲШŰċƣƨƖċũШũċŰĬƚĦċƓĲЮШxŔůŔƣĲĬШƓŸƣĲŰƣŔċũШ
ŉŸƖШĦőċŰŊĲШƚŔŰĦĲШƣőĲŰЮШÂƖĲƻŔŸƨƚШƖĲŉƨƚċũШŸŰШ
ũċŰĬƚĦċƓĲШŊƖŸƨŰĬƚШŔŰШƣőĲШċƖĲċШŔŰШΞΜΝΥ 

ΝΡ ĦťŰŸƽũĲĬŊĲĬЮШШ
[ƨƖƣőĲƖШũċŰĬƚĦċƓĲШ
ƽŸƖťШőċƚШĤĲĲŰШ
ĦŸůůŔƚƚŔŸŰĲĬЮ 

ΟΞӖШŸŉШƣőĲШƚŔƣĲШċũũŸĦċƣŔŸŰШŔƚШ
ĦƨƖƖĲŰƣũǃШŉŸƖШƚċũĲ 

ΠΜ ΝЮΡΣШőċШŸƖШΟΞӖШŸŉШƣőĲШƚŔƣĲШŔƚШŉŸƖШƚċũĲШċŰĬШůċƖťĲƣĲĬШ
ċƚШċШũċƖŊĲШŸƓĲŰШƚƣŸƖċŊĲШƚƓċĦĲШƽŔƣőШ7Νо7ΞШƨƚĲЮШÑőŔƚШ
ĦŸƨũĬШĦŸŰǰŔĦƣШƽŔƣőШƣőĲШƓƖŸƓŸƚċũƚШƣŸШĬĲƻĲũŸƓШƣőĲШ

Ξ  ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШƽŔũũШ
ŰŸШũŸŰŊĲƖШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЮ 



ΟΥΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ƚŔƣĲШċƚШċШƖĲƚŔĬĲŰƣŔċũШƚŔƣĲШŸƖШƖĲĬƨĦĲШƣőĲШŰƨůĤĲƖШŸŉШ
ĬƽĲũũŔŰŊƚ 

fŰĦƖĲċƚĲĬШǰŸŸĬШƖŔƚťШƖċƣŔŰŊШƚŔŰĦĲШ
§ƓƣŔŸŰƚШĬƖċŉƣШƽċƚШƓƨĤũŔƚőĲĬ 

ΠΜ E ШőċƚШƨƓĬċƣĲĬШŔƣƚШǰŸŸĬШůċƓƚШůĲċŰŔŰŊШƣőĲШƚŔƣĲШŔƚШ
ċƣШőŔŊőĲƖШƖŔƚťЮШÑőĲШċĬĬŔƣŔŸŰШŸŉШŔůƓĲƖůĲċĤũĲШ
ƚƨƖŉċĦĲƚШƣŸШƣőĲШƚŔƣĲШůċǃШƖċŔƚĲШƚƨƖŉċĦĲШƽċƣĲƖШǰŸŸĬШ
ƖŔƚťШŉƨƖƣőĲƖ 

Ξ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШ
ĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰЮ 

xŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬ ΠΜЯШΟΟΠ ÉŔƣĲШŔƚШƓƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШŔŰĦũƨĬŔŰŊШŊƖċĬĲШΞШƽőŔĦőШ
ĦŸŰƣƖŔĤƨƣĲƚШƣŸШƖĲŊŔŸŰѣƚШőĲƖŔƣċŊĲШċŰĬШũŸĦċũШĲĦŸŰŸůǃШ 

ΝΞ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ƖĲċШőċƚШċũƖĲċĬǃШċĤƚŸƖĤĲĬШ
ƚŔŊŰŔǯĦċŰƣШŊƖŸƽƣőШŉƖŸůШcŸƨũƣŸŰЯШ
ũċĦťШŸŉШŉƨƖƣőĲƖШŰĲĲĬШŸƖШŸĤũŔŊċƣŔŸŰƚ 

ΠΜЯШΟΟΠ [ƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШŔƚШŸƻĲƖƚƣƖĲƣĦőŔŰŊШƣőĲШċƖĲċШċŰĬШ
ĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲЮШxċĦťШŸŉШůċŰǃШĦŸƖĲШŉċĦŔũŔƣŔĲƚШċƣШ
cŸƨũƣŸŰШĤƖŔŰŊƚШƓĲŸƓũĲШƣŸШcŔũũůŸƖƣŸŰЮШ§ƣőĲƖШƓċƖƣƚШŸŉШ
ƣőĲШ7ŸƖŸƨŊőоĦŸƨŰƣƖǃШƚőŸƨũĬШƣċťĲШŸŰШĤƨƖĬĲŰШŸŉШŰĲǂƣШ
ĬĲƻĲũŸƓůĲŰƣƚШ 

ΟΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 

xċĦťШŸŉШƚĦőŸŸũШĦċƓċĦŔƣǃШ ΠΜЯШΟΟΠ ÂƖŔůċƖǃШƚĦőŸŸũШőċƚШċũƖĲċĬǃШƖĲċĦőĲĬШŔƣƚШĦċƓċĦŔƣǃШ
ƖĲƕƨŔƖŔŰŊШŰĲƽШƖĲƚŔĬĲŰƣƚШƣŸШƣƖċƻĲũШĤǃШƖŸċĬШ
ĲũƚĲƽőĲƖĲЮШcŸƨũƣŸŰШċŰĬШ ƚőũċƽŰШĤĲĦŸůŔŰŊШ
ŸƻĲƖƚƣƖĲƣĦőĲĬШċŰĬШƚŸůĲƣŔůĲƚШƣŸŸШŉƨũũЮШ§ƻĲƖċũũШ
ƚőŸƖƣċŊĲШŸŉШƚĲĦŸŰĬċƖǃШƓũċĦĲƚШŔŰШÅƨŊĤǃ 

ΠΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 

xċĦťШŸŉШőŸƨƚŔŰŊШŉŸƖШũŸĦċũШƖĲƚŔĬĲŰƣƚШ
ŔŰШƣőĲШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚШ 

ΠΜЯШΟΟΠ cŸƨƚŔŰŊШƽŸƨũĬШĤĲШŉŸƖШƓĲŸƓũĲШƖĲũŸĦċƣŔŰŊШŉƖŸůШ
xŸŰĬŸŰШŸƖШĦŸůůƨƣĲƖƚЯШŰŸƣШũŸĦċũШǃŸƨŰŊШƓĲŸƓũĲЮШ
 ĲĲĬШŉŸƖШůŸƖĲШΝрΞШĤĲĬШƚƣċƖƣĲƖШőŸůĲƚШ 

Σ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 



ΟΥΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ĲƽШƚĲƽċŊĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƖĲƕƨŔƖĲĬ ΠΜЯШΟΟΠ cŔƚƣŸƖŔĦШƚĲƽĲƖШƖƨŰƚШƣőƖŸƨŊőШƣőĲШőŔŊőШƚƣƖĲĲƣЮШ
fŰĦƖĲċƚĲШŔŰШőŸƨƚŔŰŊШƽŔũũШƖĲƕƨŔƖĲШċШƖĲũŔċĤũĲШƓƨůƓЮШ
ÉŔƣĲШƓũċŰƚШŉŸƖШΝΝШőŸůĲƚШċƣШΞΡШ7ċƖĤǃШxċŰĲШőċĬШƣŸШĤĲШ
ƖĲĬĲƚŔŊŰĲĬШƣŸШŔŰĦũƨĬĲШƚƓĲĦŔċũШƚƣŸƖċŊĲШƣċŰťƚШƣŸШƚũŸƽШ
ǰŸƽШŔŰƣŸШůċŔŰШĬƖċŔŰЮШ ĲƽĤŸũĬШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲШŔƚШ
ŸƻĲƖШĦċƓċĦŔƣǃ 

Ο ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

fůƓċĦƣШŸŰШƣőĲШĦƖĲůċƣŸƖŔƨů ΠΜЯШΟΟΠ 9ŸŰƚƣƖƨĦƣŔŸŰШċŰĬШƚƨĤƚĲƕƨĲŰƣШƓŸƓƨũċƣŔŸŰШŔŰШƣőĲШ
ċƖĲċШƽŔũũШŔůƓċĦƣШƓĲċĦĲШċŰĬШƣƖċŰƕƨŔũũŔƣǃШŸŉШƣőĲШ
ĦƖĲůċƣŸƖŔƨůѣƚШƚĲƣƣŔŰŊЮШ9ŸŰĬŔƣŔŸŰШŸŉШŔƣƚШ
ĦŸŰƚƣƖƨĦƣŔŸŰШƽċƚШƣőĲШƻċũũĲǃШċƖĲċШĤĲŔŰŊШťĲƓƣШċƚШċƖĲċШ
ŸŉШŰċƣƨƖċũШĤĲċƨƣǃ 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 

ÂŸƣĲŰƣŔċũШƣŸШƚĲƣШċШƓƖĲĦĲĬĲŰƣШŉŸƖШ
ŉƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШ 

ΠΜЯШΟΟΠ ÂŸƣĲŰƣŔċũШŉŸƖШŉƨƖƣőĲƖШƓőċƚĲƚШŸŉШĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃЯШũŸƚŔŰŊШŊċƓШĤĲƣƽĲĲŰШcŔũũůŸƖƣŸŰШ
ċŰĬШ ŸƖƣőċůƓƣŸŰƚőŔƖĲШƻŔũũċŊĲƚШ 

Ρ ìĲШőċƻĲШ
ĦŸůůŔƚƚŔŸŰĲĬШŉƨƖƣőĲƖШ
ũċŰĬƚĦċƓĲШĲƻŔĬĲŰĦĲШ
ŔŰШƖĲƚƓĲĦƣШŸŉШƣőĲШ
ÅċŔŰƚĤƖŸŸťШéċũũĲǃШ
ƽŔƣőШċШƻŔĲƽШƣŸШĦƖĲċƣŔŰŊШ
ċШÉƓĲĦŔċũШxċŰĬƚĦċƓĲШ
ƖĲċЮ 

cŸƨũƣŸŰШŔƚШƚƣŔũũШŔŰĦŸůƓũĲƣĲШƚŸШ
ĦċŰŰŸƣШǃĲƣШĬĲƣĲƖůŔŰĲШŔŉШŉƨƖƣőĲƖШ
őŸƨƚŔŰŊШŔŰШƣőĲШċƖĲċШƽŔũũШƚƣŔũũШĤĲШ
ŰĲĲĬĲĬ 

ΠΜЯШΟΟΠ cŸƨũƣŸŰШƽċƚШƓƖŸůŸƣĲĬШċƚШůĲĲƣŔŰŊШċШũŸƣШŸŉШÅƨŊĤǃѣƚШ
őŸƨƚŔŰŊШŰĲĲĬШƚŸШƖĲƚƓŸŰĬĲŰƣШŔƚШĦŸŰĦĲƖŰĲĬШċĤŸƨƣШ
ċĬĬŔŰŊШŉƨƖƣőĲƖШőŸƨƚŔŰŊШƣŸШƣőŔƚШċƖĲċШċũŸŰŊƚŔĬĲШ
ƚőũċƽŰШÅŸċĬШċŰĬШ?ƨŰĦőƨƖĦőШĬĲƻĲũŸƓůĲŰƣƚЮШ ŸШ

ũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬШŊŔƻĲŰШƚũŸƽШƨƓƣċťĲШŸŉШőŸůĲƚШ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 



ΟΥΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂƖŸƓŸƚĲĬШŔůƓƖŸƻĲůĲŰƣƚШƣŸШƖŸċĬƚШŔŰШ
ƣőĲШċƖĲċШƽŔũũШĤĲШŔŰƚƨǭŔĦŔĲŰƣШƣŸШ
ċĬĬƖĲƚƚШƣƖċǭŔĦШĦŸŰĦĲƖŰƚ 

ΠΜЯШΟΟΠ ÉŔŊŰċũŔƚċƣŔŸŰШŸŉШ ƚőũċƽŰо7ċƖĤǃо§ŰũĲǃШŢƨŰĦƣŔŸŰШƽŔũũШ
ŰŸƣШĤĲШƚƨǭŔĦŔĲŰƣШŉŸƖШŉƨƖƣőĲƖШċũũŸĦċƣŔŸŰƚШŔŰШƣőŔƚШċƖĲċ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÅŸċĬШĦŸŰĬŔƣŔŸŰƚШċƖĲШƻĲƖǃШƓŸŸƖШƽŔƣőШ
őċǍċƖĬŸƨƚШƚƨƖŉċĦĲƚШ 

ΠΜЯШΟΟΠ cŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШċƚШƽĲũũШċƚШƣőĲШŉƨƣƨƖĲШÅƨŊĤǃШ
ÂċƖťƽċǃШƚƣċƣŔŸŰШƽŔũũШŉƨƖƣőĲƖШĲǂċĦĲƖĤċƣĲШőċǍċƖĬŸƨƚШ
ƖŸċĬШĦŸŰĬŔƣŔŸŰƚШ 

Ξ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

xŔƣƣũĲШƣŸШŰŸШƓƖŸƻŔƚŔŸŰШŉŸƖШƚŸĦŔċũШ
őŸƨƚŔŰŊШŔŰШƣőĲШƓƖŸƓŸƚċũƚ 

ΠΜЯШΟΟΠ cŸƨƚŔŰŊШƽŔũũШĤĲШƨŰċǭŸƖĬċĤũĲШŉŸƖШůŸƚƣШċŰĬШŰŸƣШ
ůĲĲƣШũŸĦċũШŰĲĲĬƚ 

Ο ÂŸũŔĦǃШcΞШƚĲƣƚШŸƨƣШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŰШ
ƚŔƣĲƚЮ 

ìĲƚƣШ ŸƖƣőċůƓƣŸŰƚőŔƖĲШ9ŸƨŰĦŔũШ
ƖĲŉƨƚĲĬШĬĲƻĲũŸƓůĲŰƣШŸŰШ7ċƖĤǃШxċŰĲШ
ŸŰШƣƖċǭŔĦШŊƖŸƨŰĬƚ 

ΟΟΠ 9ċĬůċŰШÉƓŸƖƣŔŰŊШċƓƓũŔĦċƣŔŸŰШƽċƚШƖĲŉƨƚĲĬШĤǃШ
ĦŸƨŰĦŔũШƽőŸШƚċŔĬШ7ċƖĤǃШxċŰĲШƽċƚШŰŸƣШŔŰƣĲŰĬĲĬШŉŸƖШ
ƣőŔƚШƚĦċũĲШŸŉШƣƖċǭŔĦШǰŸƽШ 

Ν  ŸƣĲĬЮШШÉŔƣĲШΟΟΠШŸŰШ
7ċƖĤǃШxċŰĲШƽŔũũШŰŸШ
ũŸŰŊĲƖШĤĲШƓƖŸƓŸƚĲĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰЮ 

 ŸШƚċŉĲШƓċƖťŔŰŊШċƻċŔũċĤũĲШċƣШũŸĦċũШ
ĦĲŰƣƖĲШƽőŔĦőШƽŔũũШĤĲШĲǂċĦĲƖĤċƣĲĬШ 

ΠΜЯШΟΟΠ xċĦťШŸŉШƚċŉĲШƓċƖťŔŰŊШċƣШƓċƖċĬĲШŸŉШƚőŸƓƚШŔŰШ
cŔũũůŸƖƣŸŰШĦƖĲċƣĲƚШĬċŰŊĲƖŸƨƚШĦŸŰĬŔƣŔŸŰƚШŉŸƖШƖŸċĬШ
ƨƚĲƖƚШŉƖŸůШƓċƖťĲĬШĦċƖƚЮШfŰĦƖĲċƚĲШŔŰШƓŸƓƨũċƣŔŸŰШ
ŉƖŸůШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШĲǂċĦĲƖĤċƣĲШƣőŔƚ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

xŸƚƚШŸŉШƖĲĦƖĲċƣŔŸŰċũШŊƖĲĲŰШƚƓċĦĲШ
ċŰĬШƻŔĲƽƚШƚƨƓƓŸƖƣŔŰŊШĦŸůůƨŰŔƣǃШ
ƽĲũũĤĲŔŰŊ 

ΠΜЯШΟΟΠ ÂŸƓƨũċƖШƽŔƣőШĬŸŊШƽċũťĲƖƚЯШƖƨŰŰĲƖƚШċŰĬШŉċůŔũŔĲƚЮШ
xċĦťШŸŉШŊƖĲĲŰШċŰĬШƖƨƖċũШƚƓċĦĲƚШŔŰШƨƖĤċŰШċƖĲċƚШ
ƽőŔĦőШŔƚШĬċůċŊŔŰŊШŉŸƖШƽĲũũĤĲŔŰŊШŸŉШċШĦŸůůƨŰŔƣǃШ 

ΝΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 



ΟΥΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fŰƚƨǭŔĦŔĲŰƣШƚċŉĲШƓĲĬĲƚƣƖŔċŰШ
ƽċũťƽċǃƚШċŰĬШĦǃĦũĲƽċǃƚШŔŰШ
cŔũũůŸƖƣŸŰШƣŸШĦŸŰŰĲĦƣШƣŸШŸƣőĲƖШ
ċůĲŰŔƣŔĲƚШŸƖШċƖĲċƚ 

ΠΜЯШΟΟΠ ÖŰƖĲċũŔƚƣŔĦШŉŸƖШĦőŔũĬƖĲŰШŔŰШcŔũũůŸƖƣŸŰШƣŸШƽċũťШƣŸШ
ƚĦőŸŸũƚШŔŰШcŸƨũƣŸŰШĬƨĲШƣŸШũċĦťШŸŉШƚċŉĲШĦƖŸƚƚŔŰŊШ
ƓũċĦĲƚШċŰĬШĦǃĦũĲƽċǃƚЮШxċĦťШŸŉШƚċŉĲШƖŸƨƣĲƚШƽŔƣőŔŰШ
ċŰĬШŸƨƣШŸŉШcŔũũůŸƖƣŸŰШŰĲĦĲƚƚŔƣċƣŔŰŊШŉƨƖƣőĲƖШĦċƖШ
ŢŸƨƖŰĲǃƚЮШ9ǃĦũĲШũċŰĲШƚőŸƨũĬШĤĲШƖĲƕƨŔƖĲĬШƣŸШċĦĦĲƚƚШ
ÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШŔŉШĬĲƻĲũŸƓĲĬ 

Ξ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

xŸƚƚШƓƖŔƻċĦǃШċŰĬШƖĲĬƨĦĲĬШũŔŊőƣШŸŰШ
ŰĲŔŊőĤŸƨƖŔŰŊШőŸůĲƚ 

ΠΜЯШΟΟΠ  ĲƽШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШŸƻĲƖũŸŸťШƽŔŰĬŸƽƚШċŰĬШ
ĤũŸĦťШŰċƣƨƖċũШũŔŊőƣШƖĲċĦőŔŰŊШĲǂŔƚƣŔŰŊШőŸůĲƚШ 

Ξ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

7ĲƚƣШċŰĬШ~ŸƚƣШéĲƖƚċƣŔũĲШŉċƖůũċŰĬШŸŰШ
ƚŔƣĲ 

ΠΜЯШΟΟΠ ÉŸůĲШŸŉШƣőĲШƚŔƣĲШŔƚШċƚƚĲƚƚĲĬШċƣШ]ƖċĬĲШΞШ x9ШċŰĬШ
ƣőĲƖĲŉŸƖĲШƚőŸƨũĬШĤĲШƓƖŸƓĲƖũǃШĲƻċũƨċƣĲĬШŉŸƖШ
ĲĦŸŰŸůŔĦШċŰĬШŸƣőĲƖШĦŸŰƣƖŔĤƨƣŔŸŰƚШ 

Ξ ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÂŸŸƖШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШĦŸŰŰĲĦƣŔŸŰƚШ
ċŰĬШũċĦťШŸŉШċĦƣŔƻĲШƣƖċƻĲũШƓŸƣĲŰƣŔċũ 

ΠΜЯШΟΟΠ  ŸƣШċШƚƨƚƣċŔŰċĤũĲШũŸĦċƣŔŸŰШĬƨĲШƣŸШũċĦťШŸŉШƚċŉĲШ
ƽċũťŔŰŊШĬŔƚƣċŰĦĲШŉƖŸůШƚĦőŸŸũƚЯШƚőŸƓƚШċŰĬШ
őĲċũƣőĦċƖĲШƚĲƖƻŔĦĲƚЮШxŔůŔƣĲĬШŸƓƣŔŸŰƚШŉŸƖШċĦƣŔƻĲШ
ƣƖċƻĲũЮШÖŰĬĲƖůŔŰĲƚШƓƖŸƓŸƚċũƚШƣŸШƚƨƓƓŸƖƣШ
ƖĲŊĲŰĲƖċƣŔŸŰШŸŉШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШċŰĬШċĦƣŔƻĲШƣƖċƻĲũ 

Ο ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

9ƨƖƖĲŰƣũǃШƚőŸƖƣċŊĲШŸŉШőŸůĲƚШŔŰШ
cŔũũůŸƖƣŸŰ 

ΠΜЯШΟΟΠ fŰĦƖĲċƚĲШŔŰШőŸůĲƚШƣŸШĤƨǃШŔŰШcŔũũůŸƖƣŸŰШƽŔũũШĲŰċĤũĲШ
ƖĲƚƓŸŰĬĲŰƣƚШƣŸШĤƨǃЮШEůƓũŸǃĲĲƚШŸŉШƣőĲШċƖĲċШċũƚŸШ
ũŸŸťŔŰŊШƣŸШĤƨǃШƖċƣőĲƖШƣőċŰШƖĲŰƣШċƽċǃШŉƖŸůШ
ƽŸƖťƓũċĦĲЮШ9őċŰĦĲШƣŸШůĲĲƣШũŸĦċũШőŸƨƚŔŰŊШŰĲĲĬШ
ŊŔƻĲŰШũċĦťШŸŉШŊƖŸƽƣőШŔŰШcŔũũůŸƖƣŸŰШƖĲĦĲŰƣШǃĲċƖƚ 

ΝΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
cŔũũůŸƖƣŸŰ 



ΟΥΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

7ċƖĤǃШxċŰĲШŔƚШƚƨŔƣċĤũĲШƚŔƣĲ ΟΟΠ ÉŔƣĲШŔƚШŰċƣƨƖċũũǃШƚĦƖĲĲŰĲĬШċŰĬШĬŸĲƚŰѣƣШŔŰƣƖƨĬĲШŸŰШ
ĲǂŔƚƣŔŰŊШƚĲƣƣũĲůĲŰƣШĦőċƖċĦƣĲƖЮШ~ċƣƨƖĲШƣƖĲĲƚШċŰĬШ
őĲĬŊĲƖŸƽƚШĦċŰШĤĲШċĬċƓƣĲĬШŔŰƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣЮШ
ìċũťċĤũĲШĬŔƚƣċŰĦĲШƣŸШcŔũũůŸƖƣŸŰШƚőŸƓƚШċŰĬШ
ċůĲŰŔƣŔĲƚШċƚШƽĲũũШċƚШƚƓŸƖƣƚШĦũƨĤƚ 

ΝΜ  ŸƣĲĬЮШШcŸƽĲƻĲƖШƣőŔƚШ
ƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЮ 

xċĦťШŸŉШƚƣċƖƣĲƖШőŸůĲƚШĦƨƖƖĲŰƣũǃШŔŰШ
cŔũũůŸƖƣŸŰ 

ΠΜЯШΟΟΠ  ĲƽШĬĲƻĲũŸƓůĲŰƣШőċƚШƓŸƣĲŰƣŔċũШƣŸШőĲũƓШǯƖƚƣрƣŔůĲШ
ĤƨǃĲƖƚШƓƨƖĦőċƚĲШċШőŸůĲШ 

Ξ  ŸƣĲĬЮШШcŸƽĲƻĲƖЯШ
ƣőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

§ƓƓŸƖƣƨŰŔƣǃШŉŸƖШůŸƖĲШċĦĦĲƚƚŔĤũĲШ
őŸůĲƚ 

ΠΜЯШΟΟΠ ÅĲƚƓŸŰĬĲŰƣШƽĲũĦŸůĲƚШĦőċŰĦĲШŉŸƖШůŸƖĲШ
ċĦĦĲƚƚŔĤũĲШőŸƨƚŔŰŊШċƚШƣőĲǃШĦċŰŰŸƣШǯŰĬШőŸůĲƚШ
ƽőŔĦőШĦċŰШċĦĦŸůůŸĬċƣĲШƣőĲŔƖШĬŔƚċĤŔũŔƣǃШ 

Ν  ŸƣĲĬЮШШcŸƽĲƻĲƖЯШ
ƣőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

9fxШŉƖŸůШƣőĲШĬĲƻĲũŸƓůĲŰƣШƽŔũũШőĲũƓШ
ƚƨƓƓŸƖƣШƣőĲШĦŸůůƨŰŔƣǃШ 

ΠΜЯШΟΟΠ ĬĬŔƣŔŸŰċũШŉƨŰĬŔŰŊШŉŸƖШƚĦőŸŸũƚШċŰĬШũŸĦċũШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽŸƨũĬШĤƖŔŰŊШĦŸůůƨŰŔƣǃШĤĲŰĲǯƣƚ 

Ο  ŸƣĲĬЮШШcŸƽĲƻĲƖЯШ
ƣőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

9ƨƖƖĲŰƣШĬĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШ
ċƖĲШƣŸŸШƽĲċťШ 

ΠΜЯШΟΟΠ ÂĲĬĲƚƣƖŔċŰШċĦĦĲƚƚШŉƖŸůШŰĲƽШƚŔƣĲƚШƣŸШƖĲƚƣШŸŉШƣőĲШ
ċƖĲċШċƖĲШĲƚƚĲŰƣŔċũШċŰĬШƚőŸƨũĬШĤĲШůċĬĲШůċŰĬċƣŸƖǃЮШ
ÂƖŸƻŔƚŔŸŰШŉŸƖШĲǂƓċŰƚŔŸŰШċƣШEŰŊũŔƚőШ~ċƖƣǃƖƚШÂƖŔůċƖǃШ
ÉĦőŸŸũШƚőŸƨũĬШĤĲШƚƣƖĲŰŊƣőĲŰĲĬШ 

Ν ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

[ũŸŸĬŔŰŊШċũƖĲċĬǃШĦŸůůŸŰШŰĲċƖШƣőĲШ
ƚŔƣĲ 

ΠΜ [ũŸŸĬŔŰŊШĦŸůůŸŰШċƣШũŸƽĲƖШĲŰĬШŸŉШ9ƖŔĦťШÅŸċĬШƽŔƣőШ
ƻŔƚŔĤũĲШƚƨƖŉċĦĲШƽċƣĲƖШƚƨŊŊĲƚƣŔŰŊШĬƖċŔŰċŊĲШŔƚƚƨĲƚЮШ
xŸƚƚШŰċƣƨƖċũШǰŸŸĬƓũċŔŰ 

Π ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰĲƖШ
ĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰЮ 



ΟΥΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШŔƚШŰŸƣШ]ƖĲĲŰШ7ĲũƣШċŰĬШƣőĲƖĲŉŸƖĲШ
ƚőŸƨũĬШċШƚƨŔƣċĤũĲШċƚШƓĲƖШŰċƣŔŸŰċũШ
ƓŸũŔĦǃ 

ΟΟΠ ÉƨŔƣċĤũĲШƚŔƣĲШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŸƻĲƖШ]ƖĲĲŰШ7ĲũƣШũċŰĬ Ν  ŸƣĲĬЮ 

fŰĦƖĲċƚĲШŔŰШőŸƨƚŔŰŊШƽŔũũШċũũŸƽШŉŸƖШ
ůŸƖĲШċůĲŰŔƣŔĲƚШŔŰШcŔũũůŸƖƣŸŰ 

ΟΟΠ cĲũƓШƣŸШŊĲŰĲƖċƣĲШŔŰĦŸůĲШŉŸƖШũŸĦċũШƚőŸƓƚШċŰĬШ
ĤƨƚŔŰĲƚƚШċŰĬШĬƖŔƻĲШŔŰĦĲŰƣŔƻĲƚШŉŸƖШŉƨƖƣőĲƖШċůĲŰŔƣŔĲƚШ
ŔŰШƣőĲШŉƨƣƨƖĲ 

Ξ  ŸƣĲĬЮШШcŸƽĲƻĲƖЯШ
ƣőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÂƖŸƓŸƚċũШƣŸШŔŰĦũƨĬĲШŰĲƽШĦǃĦũŔŰŊШċŰĬШ
ƓĲĬĲƚƣƖŔċŰШƖŸƨƣĲƚШŔƚШƚƨƓƓŸƖƣĲĬШ 

ΟΟΠ ÑőĲШƓũċŰƚШƽŔũũШŔŰĦƖĲċƚĲШċĦƣŔƻĲШƣƖċƻĲũШƓŸƣĲŰƣŔċũШŸŉШƣőĲШ
ċƖĲċШċŰĬШƚƨƓƓŸƖƣШƣőĲШũŸĦċũШĲŰƻŔƖŸŰůĲŰƣ 

Ν  ŸƣĲĬЮШШcŸƽĲƻĲƖЯШ
ƣőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÉƨƓƓŸƖƣШŉŸƖШƚŔƣĲШΟΟΥШċƣШ9ƖŔĦťШÅŸċĬ ΟΟΥ xŸĦċƣŔŸŰШŰĲǂƣШƣŸШŉƨƣƨƖĲШƚƣċƣŔŸŰШŔƚШƚƨƚƣċŔŰċĤũĲШċŰĬШ
ĦŸƨũĬШĬĲũŔƻĲƖШƚƨƚƣċŔŰċĤũĲШőŸƨƚŔŰŊШ 

Π  ŸƣĲĬЮШШcŸƽĲƻĲƖЯШƣőŔƚШ
ƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĲШ
ƣċťĲŰШŉŸƖƽċƖĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЮ 

cċƖůШƣŸШőŔƚƣŸƖŔĦШƚĲƣƣŔŰŊШŸŉШƣőĲШĦċŰċũ ΠΜ ?ĲƻĲũŸƓůĲŰƣШċƣШƚŔƣĲШΠΜШƽŔũũШũŸƚĲШƣőĲШŉŸƖůĲƖШĦċŰċũШ
ƖŸƨƣĲШĤŸƨŰĬċƖǃШƽőŔĦőШƖċŰШċũŸŰŊШƣőĲШũŔŰĲШŸŉШůċƣƨƖĲШ
ƣƖĲĲƚШ 

Ν ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШ
ĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰЮ 

xċĦťШŸŉШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШƨƚĲШŸŉШ
ƨŰƖĲũŔċĤũĲШĬċƣċ 

ΠΜЯШΟΟΠ ÂċƖŔƚőШĦŸƨŰĦŔũƚШċƣШuŔũƚĤǃШċŰĬШ7ċƖĤǃШѼШ§ŰũĲǃШŸƓƓŸƚĲШ
ƣőĲШċũũŸĦċƣŔŸŰШċŰĬШőċƻĲШŰŸƣШĤĲĲŰШĦŸŰƚƨũƣĲĬЮШ
ŰċũǃƚŔƚШŔƚШĤċƚĲĬШŸŰШǰċƽĲĬШĬċƣċШċŰĬШĬŸĲƚШŰŸƣШ

ƓƖŸƓĲƖũǃШĦŸŰƚŔĬĲƖШ?fÅÑШŸƖШÅċŔŰƚĤƖŸŸťШéċũũĲǃШŉƖŸůШ
ƚƣƖċƣĲŊŔĦШƓĲƖƚƓĲĦƣŔƻĲШ 

Ν ÑőŔƚШŔƚШċШƖĲƚƓŸŰƚĲШƣŸШ
ƣőĲШĦŸŰƚƨũƣċƣŔŸŰЮШШ
ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸШ
ũŸŰŊĲƖШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬЮ 



ΟΥΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ĲƻĲũŸƓůĲŰƣШƽŔũũШƓĲƖůċŰĲŰƣũǃШ
ĬċůċŊĲШƣőĲШĦőċƖċĦƣĲƖШŸŉШcŔũũůŸƖƣŸŰШ 

ΠΜЯШΟΟΠ ÉĲƣƣŔŰŊШŸŉШcŔũũůŸƖƣŸŰШċŰĬШŔŰШƓċƖƣŔĦƨũċƖШ9ƖŔĦťШÅŸċĬШ
ƽŔũũШĤĲШŔƖƖĲƓċƖċĤũǃШĬċůċŊĲĬЮШÉĲƣƣŔŰŊШŸŉШƣőĲШĦċŰċũШ
ƽŔũũШċũƚŸШĤĲШċǭĲĦƣĲĬЮШ[ċŔũƚШƣŸШůĲĲƣШŰċƣŔŸŰċũШƓŸũŔĦǃШ
ƖĲƕƨŔƖĲůĲŰƣШŉŸƖШƓƖĲƚĲƖƻŔŰŊШũŸĦċũШĦőċƖċĦƣĲƖШċŰĬШ
ĦƖĲċƣŔŰŊШƽĲũũШĬĲƚŔŊŰĲĬШƓũċĦĲƚ 

Ο ÑőĲƚĲШƚŔƣĲƚШƽŔũũШŰŸƣШĤĲШ
ŔŰĦũƨĬĲĬШċƚШ
ċũũŸĦċƣŔŸŰƚЮ 

ÂƖŸƓŸƚĲĬШċĦĦĲƚƚШƓŸŔŰƣШ[ũŸƖŔŰШÂũċĦĲШ
ŔƚШƓƖŔƻċƣĲШƨŰċĬŸƓƣĲĬШƚƣƖĲĲƣ 

ΟΟΠ ĦĦĲƚƚШƓƖŸƓŸƚĲĬШƣőƖŸƨŊőШ[ũŸƖŔŰШÂũċĦĲШŉƖŸůШƣőĲШƚŔƣĲШ
ƣŸШcŔũũůŸƖƣŸŰШcŔŊőШÉƣƖĲĲƣШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШŊŔƻĲŰШƣőŔƚШ
ŔƚШċШƓƖŔƻċƣĲШċŰĬШƨŰċĬŸƓƣĲĬШƖŸċĬШƽőĲƖĲШƖĲƚŔĬĲŰƣƚШ
ċƖĲШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШƨƓťĲĲƓ 

Ν ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШ
ĤĲШƣċťĲŰШŉŸƖƽċƖĬШċƚШ
ċŰШċũũŸĦċƣŔŸŰЮ 

 

 

 

 

 

 

 

 

 

 

 

 



ΟΥΤ 
 

xŸŰŊШxċƽŉŸƖĬ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа xŸŰŊШxċƽŉŸƖĬ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШ
ƚĲƣƣũĲůĲŰƣа 

ΟΠШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШ
ƚĲƣƣũĲůĲŰƣа 

xŸŰŊШxċƽŉŸƖĬШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

sƨŰĦƣŔŸŰШŰĲĲĬƚШŔůƓƖŸƻĲůĲŰƣƚШ ΟΝΣ fůƓƖŸƻĲůĲŰƣШŰĲĲĬĲĬШƣŸШŊŔƻĲШĤĲƣƣĲƖШƻŔĲƽШ
ŸŉШƣƖċǭŔĦШũĲċƻŔŰŊШÅƨŊĤǃ 

Ξ ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШыÉÑ ьШůŸĬĲũƚШ

ŔůƓċĦƣƚШċŰĬШŔĬĲŰƣŔǯĲƚШċŰǃШ
ůŔƣŔŊċƣŔŸŰШƖĲƕƨŔƖĲĬЮШ 

?ċŰŊĲƖŸƨƚШƽċũťШƣŸШ7ŔũƣŸŰШÉĦőŸŸũШŉƖŸůШxŸŰŊШ
xċƽŉŸƖĬШ 

ΟΝΣ ÅĲƚƓŸŰĬĲŰƣШŔƚШĦŸŰĦĲƖŰĲĬШƣőċƣШĦőŔũĬƖĲŰШ
ŉƖŸůШxŸŰŊШxċƽŉŸƖĬШůƨƚƣШƽċũťШċũŸŰŊШ
ΠΜůƓőШ7ŔũƣŸŰШxċŰĲШƣŸШċĦĦĲƚƚШƚĦőŸŸũЮШ
EŰĦŸƨƖċŊĲƚШůŸƖĲШƓċƖĲŰƣƚШƣŸШĬƖŔƻĲШ 

Ν  ŸƣĲĬЮШШÑőĲШÅĲŊƨũċƣŔŸŰШΝΦШ
ƓũċŰШƽŔũũШŔŰĦũƨĬĲШċŰШ
ċĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШ
ċũũŸĦċƣŔŸŰШċƣШxŸŰŊШ
xċƽŉŸƖĬЮШШfƣШƽŔũũШĤĲШċШ
ѣĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣѣШŸŉШƣőŔƚШƚŔƣĲЯШ
ƣŸШŔŰĦŸƖƓŸƖċƣĲШċŰШċĦƣŔƻĲШ
ƣƖċƻĲũШƖŸƨƣĲШƣŸƽċƖĬШƣőĲШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũЮ 



ΟΥΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸШĦċƓċĦŔƣǃШċƣШũŸĦċũШƚĦőŸŸũƚ ΟΝΣ  ŸШƚƓċƖĲШƚƓċĦĲƚШċƣШũŸĦċũШƚĦőŸŸũШĲǂĦĲƓƣШ
ŔŰШÅĲĦĲƓƣŔŸŰ 

Ν ÑőŔƚШŔƚШŰŸƣШƣőĲШċĬƻŔĦĲШŸŉШ
ƣőĲШxŸĦċũШEĬƨĦċƣŔŸŰШ
ƨƣőŸƖŔƣǃШƽőŔĦőШƚƣċƣĲƚШ
ƣőċƣШƣőĲƖĲШŔƚШƚƨǭŔĦŔĲŰƣШ
ĦċƓċĦŔƣǃШƽŔƣőŔŰШƣőĲШ
ƓƖŔůċƖǃШƚĦőŸŸũШƣŸШ
ċĦĦŸůůŸĬċƣĲШƣőŔƚШ
ŊƖŸƽƣőЮ 

ũƖĲċĬǃШőċĬШůċŰǃШċũũŸĦċƣŔŸŰƚШċƣШxŸŰŊШxċƽŉŸƖĬ ΟΝΣ 9ŸŰƣŔŰƨŸƨƚШĬĲƻĲũŸƓůĲŰƣШƚŔŰĦĲШΝΦΦΜШ
ũĲċĬŔŰŊШƣŸШƻŔũũċŊĲШĤĲĦŸůŔŰŊШΟрΠШƣŔůĲƚШƣőĲШ
ƚŔǍĲШĤƨƣШƽŔƣőШŰŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċũŸŰŊƚŔĬĲШ
ŔƣШ 

ΝΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

xŸƚƚШŸŉШƻŔũũċŊĲШŔĬĲŰƣŔƣǃШċŰĬШċƣШŸĬĬƚШƽŔƣőШƖƨƖċũШ
ĦőċƖċĦƣĲƖ 

ΟΝΣ éŔũũċŊĲШŔƚШĤĲĦŸůŔŰŊШċŰШƨƖĤċŰШĲǂƣĲŰƚŔŸŰШ
ŸŉШÅƨŊĤǃЮШ ũũŸĦċƣŔŸŰШŔƚШċŰШŔŰĦƖĲċƚĲШŸŉШ
ΞΞӖШŸŉШƣőĲШƻŔũũċŊĲШƓŸƓƨũċƣŔŸŰ 

ΝΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

ÉƨƖŉċĦĲШƽċƣĲƖШĬƖċŔŰċŊĲШƽŔũũШĤĲШƽŸƖƚĲŰĲĬШċŰĬШ
ĲǂċĦĲƖĤċƣĲШǰŸŸĬŔŰŊШŸŉШƖŸċĬ 

ΟΝΣ ШũŸƣШŸŉШƽċƣĲƖШĬƖċŔŰƚШŸǭШƣőĲШƚŔƣĲШċŰĬШШ
ċũƖĲċĬǃШũĲċĬƚШƣŸШǰŸŸĬŔŰŊШŸŉШƣőĲШƖŸċĬЯШ
ĦċƨƚŔŰŊШŔƚƚƨĲƚШŉŸƖШƣőĲШőŸƨƚĲƚШĲŔƣőĲƖШƚŔĬĲШ
ŸŉШƣőĲШƓċƖťШƚƣƖŔƓШċƣШxŔƻŔŰŊƚƣŸŰĲШ ƻĲŰƨĲЮШ
ÂŸƣĲŰƣŔċũШŔŰĦƖĲċƚĲШŸŉШǰŸŸĬШƖŔƚťШƣŸШĲǂŔƚƣŔŰŊШ
őŸƨƚŔŰŊШ 

ΝΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 



ΟΥΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ŸŰŊĲƚƣŔŸŰШŉƖŸůШĲǂƣƖċШƣƖċǭŔĦШ ΟΝΣ fŰĦƖĲċƚĲĬШƕƨĲƨŔŰŊШċƣШĤǃƓċƚƚШŢƨŰĦƣŔŸŰШ
ƽŔƣőШxċƽŉŸƖĬШÅŸċĬШċŰĬШ7ƖĲƣŉŸƖĬШÑƨƖŰЮШ
7ƖŔŰťũŸƽШċũũŸĦċƣŔŸŰƚШƽŔũũШĲǂċĦĲƖĤċƣĲШ
ŉƨƖƣőĲƖШƽŔƣőШĦƨƖƖĲŰƣũǃШΟΜШůŔŰШƣċŔũĤċĦťƚШ
ŉƖŸůШìŸũƚƣŸŰ 

ΝΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

xċĦťШŸŉШĲƻŔĬĲŰĦĲШŉŸƖШŰĲĲĬŔŰŊШ]ƖĲĲŰШ7ĲũƣШ
ĬĲƻĲũŸƓůĲŰƣ 

ΟΝΣ ÉŔƣĲШŔƚШƓƖŸƓŸƚĲĬШŸŰ 
ƣőĲШ]ƖĲĲŰШ7ĲũƣШĦŸŰƣƖċƖǃШƣŸШƓċƖċŊƖċƓőШΝΠΡШ
ŸŉШƣőĲШ ċƣŔŸŰċũШÂũċŰŰŔŰŊШÂŸũŔĦǃШ
[ƖċůĲƽŸƖť 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

xċĦťШŸŉШũŸĦċũШŉċĦŔũŔƣŔĲƚШƚƨĦőШċƚШĬŸĦƣŸƖШƚƨƖŊĲƖǃ ΟΝΣ xċĦťШŸŉШċƻċŔũċĤŔũŔƣǃШŸƖШĦċƓċĦŔƣǃШċƣШƚĦőŸŸũƚШ
ċŰĬШĬŸĦƣŸƖƚЯШŉĲƽШƚőŸƓƚШůĲċŰŔŰŊШ
ƖĲƚŔĬĲŰƣƚШƽŔũũШůċťĲШƖĲŊƨũċƖШĦċƖШƣƖŔƓƚЮШ
§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШĲǂŔƚƣŔŰŊШƚĲƖƻŔĦĲƚ 

ΟΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

cŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШċƖĲШƚĲƓċƖċƣĲĬШŉƖŸůШƻŔũũċŊĲШ
ŉċĦŔũŔƣŔĲƚШ 

ΟΝΣ ?ŔƚƣċŰĦĲШŉƖŸůШĲǂŔƚƣŔŰŊШƻŔũũċŊĲШŉċĦŔũŔƣŔĲƚШċƚШ
ƽĲũũШċƚШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲШƽŔũũШŔŰĦƖĲċƚĲШ
ƖĲũŔċŰĦĲШŸŰШƓƖŔƻċƣĲШƻĲőŔĦũĲƚЮШ~ċŰǃШ
ƓċƖĲŰƣƚШůċǃШĬƖŔƻĲШƣŸШƣőĲШƓƖŔůċƖǃШƚĦőŸŸũЮШ
ÂŸŸƖШƚĲƣƣũĲůĲŰƣШũċǃŸƨƣ 

Ο ÑőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔĬĲŰƣŔŉǃШƣőĲШ
ŰĲĲĬƚШŉŸƖШŔůƓƖŸƻĲĬШ
ƓĲĬĲƚƣƖŔċŰШĦƖŸƚƚŔŰŊШ
ŉċĦŔũŔƣŔĲƚШŸŰШ9ŸƻĲŰƣƖǃШ
ÅŸċĬЯШċŰĬШċũƚŸШŸŰрƚŔƣĲШ
ĦŸŰƻĲŰŔĲŰĦĲШƖĲƣċŔũЮ 



ΟΦΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fůƓċĦƣШŸŰШũċŰĬƚĦċƓĲШċŰĬШőŔƚƣŸƖŔĦШċƚƚĲƣƚ ΟΝΣ ÉŔƣĲШƚũŸƓĲƚШƨƓШƣŸШƣőĲШƚŔĬĲШůċťŔŰŊШŔƣШ
ƻŔƚŔĤũĲШŉƖŸůШċƓƓƖŸċĦőĲƚЮШ?ŔƖĲĦƣũǃШ
ċĬŢċĦĲŰƣШƣŸШ ƻŸŰШxŸĬŊĲШŸŉШőŔƚƣŸƖŔĦШ
ŔŰƣĲƖĲƚƣ 

Ν ÑőĲШƚƣċŊĲШΞШƚŔƣĲШ
ċƚƚĲƚƚůĲŰƣШŰŸƣĲƚШ
őĲƖŔƣċŊĲШĦŸŰƚƣƖċŔŰƣƚЯШċŰĬШ
ƣőĲШŉĲĲĬĤċĦťШŸŉШcŔƚƣŸƖŔĦШ
EŰŊũċŰĬШőċƚШĤĲĲŰШ
ŔŰĦŸƖƓŸƖċƣĲĬШŔŰƣŸШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШċƚШƖĲƓŸƖƣĲĬШ
ĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШƖĲƓŸƖƣЮШШ
xċŰĬƚĦċƓĲШƚĲŰƚŔƣŔƻŔƣǃШŔƚШ
ŰŸƣĲĬШċƚШůĲĬŔƨůоũŸƽЮ 

ΡΜӖШŸŉШőŸůĲƚШƚőŸƨũĬШĤĲШċǭŸƖĬċĤũĲШĬƨĲШƣŸШ
]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰ 

ΟΝΣ ~ŔŰŔůƨůШΡΜӖШŸŉШőŸƨƚĲƚШƚőŸƨũĬШĤĲШ
ċǭŸƖĬċĤũĲШőŸůĲƚШƣŸШůĲĲƣШ ÂÂ[ШƓċƖċШΣΤШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ]ƖĲĲŰШ7ĲũƣШ
ĬĲƻĲũŸƓůĲŰƣ 

Ν  ŸƣĲĬЮШШÂŸũŔĦǃШcΞШőċƚШ
ĤĲĲŰШċůĲŰĬĲĬШƣŸШƖĲǰĲĦƣШ
 ÂÂ[ШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣƚШŸŰШŊƖĲĲŰШ
ĤĲũƣШƚŔƣĲƚЮ 

 ŸШũŸĦċũШĬĲůċŰĬШŸƖШŰĲĲĬШŉŸƖШŉƨƖƣőĲƖШőŸƨƚŔŰŊШ ΟΝΣ xċĦťШŸŉШĬĲůŸŰƚƣƖċƣĲĬШũŸĦċũШŰĲĲĬШŸƖШ
ĬĲƚŔƖĲШŉŸƖШŉƨƖƣőĲƖШőŸƨƚŔŰŊШ 

Ν ÑőĲШĲƻŔĬĲŰĦĲШŉŸƖШőŸƨƚŔŰŊШ
ŰĲĲĬШŔƚШƚĲƣШŸƨƣШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮ 



ΟΦΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ŸŰƚƣƖƨĦƣŔŸŰШĤƖŔŰŊƚШůċŢŸƖШĬŔƚƖƨƓƣŔŸŰШŉŸƖШĲǂŔƚƣŔŰŊШ
ƖĲƚŔĬĲŰƣƚШ 

ΟΝΣ ÅŸċĬШĦũŸƚƨƖĲƚЯШƣĲůƓŸƖċƖǃШũŔŊőƣƚШċŰĬШ
ĲǂƣƖċШƣƖċǭŔĦШőċƚШĦċƨƚĲĬШůċŢŸƖШ
ŔŰĦŸŰƻĲŰŔĲŰĦĲƚШƣŸШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚШ
ĬƨƖŔŰŊШƓƖĲƻŔŸƨƚШĬĲƻĲũŸƓůĲŰƣƚШċŰĬШƽŔũũШ
ŰŸƽШĦŸŰƣŔŰƨĲШƽŔƣőШŰŸШĦŸůƓĲŰƚċƣŔŸŰ 

Ο  ŸƣĲĬЮШШ9ŸŰƚƣƖƨĦƣŔŸŰШ
~ċŰċŊĲůĲŰƣШůċǃШĤĲШ
ƚƨĤŢĲĦƣШƣŸШĦŸŰĬŔƣŔŸŰШċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШ
ƚƣċŊĲЮ 

cŔŊőШƓƖĲƚƚƨƖĲШŊċƚШůċŔŰШƖƨŰƚШƣőƖŸƨŊőШƣőĲШƚŔƣĲ ΟΝΣ cŔŊőШƓƖĲƚƚƨƖĲШŊċƚШůċŔŰШƣőƖŸƨŊőШƣőĲШƚŔƣĲШ
ƓŸƚĲƚШƚŔŊŰŔǯĦċŰƣШƖŔƚťШƣŸШŉƨƣƨƖĲШƖĲƚŔĬĲŰƣƚ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

xŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬШċŰĬШƽŔũĬũŔŉĲШőċĤŔƣċƣƚ ΟΝΣ xŸƚƚШŸŉШƣőĲШũċŰĬШƽŸƨũĬШĤĲШőċƖůŉƨũШƣŸШ
ĲĦŸŰŸůǃШċŰĬШĲŰƻŔƖŸŰůĲŰƣЮШcċĤŔƣċƣШŉŸƖШ
ĤċƣƚШ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШ 

xċĦťШŸŉШƣƖċŰƚƓŸƖƣШũŔŰťƚШŔŰШƣőĲШƻŔũũċŊĲ ΟΝΣ  ŸШĦǃĦũĲШƓċƣőƚШŸƖШƽċũťŔŰŊШƖŸƨƣĲƚШŉƖŸůШ
ƣőĲШƻŔũũċŊĲШċŰĬШƓŸŸƖШƣƖċŰƚƓŸƖƣШƚĲƖƻŔĦĲƚШ
ůċťŔŰŊШĦċƖШŢŸƨƖŰĲǃƚШĲƚƚĲŰƣŔċũ 

Ν ƚШċĤŸƻĲЯШċŰШċĬĬŔƣŔŸŰċũШ
ċũũŸĦċƣŔŸŰШƓƖŸƓŸƚĲĬШƽŸƨũĬШ
ŔŰĦũƨĬĲШċĦƣŔƻĲШƣƖċƻĲũШũŔŰťƚШ
ƣŸШŰĲċƖĤǃШƚĦőŸŸũƚШċŰĬШ
ŸƣőĲƖШŉċĦŔũŔƣŔĲƚЮ 

ÂĲĬĲƚƣƖŔċŰШĦƖŸƚƚШƓƖŸƓŸƚċũШŔŰċƓƓƖŸƓƖŔċƣĲ ΟΝΣ ÂĲĬĲƚƣƖŔċŰШĦƖŸƚƚŔŰŊШƽŔũũШůċťĲШƣƖċǭŔĦШ
ƽŸƖƚĲШċŰĬШĦƖĲċƣĲШŉƨƖƣőĲƖШĬĲũċǃƚ 

Ν ìĲШĦŸŰƚŔĬĲƖШŔƣШŔůƓŸƖƣċŰƣШ
ƣŸШƓƖŸƻŔĬĲШƚċŉĲШĦƖŸƚƚŔŰŊШƣŸШ
ŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚШ
ƽŔƣőŔŰШƣőĲШƻŔũũċŊĲЮ 



ΟΦΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲƕƨĲƚƣШŉŸƖШůŸƖĲШƚĲƖƻŔĦĲƚШŔŰШƣőĲШƻŔũũċŊĲШ ΟΝΣ ?ĲƚĦƖŔĤĲƚШŰĲĲĬШŉŸƖШ]ÂШƚƨƖŊĲƖǃЯШĬĲŰƣŔƚƣЯШ
ƓőċƖůċĦǃЯШũŔĤƖċƖǃШċŰĬШƚůċũũШƚƨƓĲƖůċƖťĲƣШ
ŔŰШƣőĲШƻŔũũċŊĲШ 

Ν ШŰĲƽШĦŸŰƻĲŰŔĲŰĦĲШƖĲƣċŔũШ
ƚƣŸƖĲШŔƚШŔŰĦũƨĬĲĬШƽŔƣőŔŰШ
ƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƚŔƣĲШ
ΟΝΣЮШШÑőĲШƚŔƣĲШƓƖŸůŸƣĲƖШ
őċƚШŔĬĲŰƣŔǯĲĬШċШũċĦťШŸŉШċШ
]ÂШƚƨƖŊĲƖǃШŔŰШƣőĲШƻŔũũċŊĲЯШ
ƣőŸƨŊőШƣőĲШfŰƣĲŊƖċƣĲĬШ9ċƖĲШ
7ŸċƖĬШыf97ьШŔŰĬŔĦċƣĲƚШŰŸШ
ĤƨƚŔŰĲƚƚШĦċƚĲШŉŸƖШċШŰĲƽШ
ƚƨƖŊĲƖǃЮ 

ÅĲƕƨĲƚƣШŉŸƖШƽĲũũрũŔƣШƽċũťŔŰŊШċĦĦĲƚƚШƣŸШƣőĲШ
ƚĦőŸŸũƚШċŰĬШƚĲƖƻŔĦĲƚШŔŰШ7ŔũƣŸŰоÅƨŊĤǃШ 

ΟΝΣ fůƓƖŸƻĲĬШƽċũťċĤŔũŔƣǃШŰĲĲĬĲĬШƣŸШƖĲĬƨĦĲШ
ĦċƖШŢŸƨƖŰĲǃƚШ 

Ν  ŸƣĲĬЮШ ƚШċĤŸƻĲЮ 

 

 

 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡШтШxĲċШ9ƖĲƚĦĲŰƣь 
ÉĲƣƣũĲůĲŰƣШŰċůĲа  ĲƽĤŸũĬШ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΠΞШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа 
 

 

 



ΟΦΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

]ƖĲĲŰШ7ĲũƣШƖĲũĲċƚĲШŰŸƣШŢƨƚƣŔǯĲĬ ΤΡ ÂƖŸƓŸƚċũШŰŸƣШŢƨƚƣŔǯĲĬШċŰĬШ
ĦŸŰƣƖċƖǃШƣŸШ ÂÂ[ШƓċƖċШΝΠΡШ 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 

ÉŔƣĲШŰŸƣШŔŰĦũƨĬĲĬШŔŰШcEx ШƚőŸƽŔŰŊШŰŸƣШŰĲĦĲƚƚċƖǃШ
ƣŸШůĲĲƣШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШ 

ΤΡ ÂũċŰШĦċŰШĤĲШƓƖĲƓċƖĲĬШƽŔƣőŸƨƣШƣőŔƚШ
ƚŔƣĲ 

Ν ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

ÉŔƣĲШċƣШƖŔƚťШŸŉШǰŸŸĬŔŰŊШ ΤΡ ÉŔƣĲШŉƖĲƕƨĲŰƣũǃШǰŸŸĬƚШůċťŔŰŊШ
ŉŸŸƣƓċƣőƚШŔůƓċƚƚċĤũĲЮШ7ƨŔũĬŔŰŊШŔŰШ
ƣőĲШċƖĲċШƽŔũũШŸŰũǃШƽŸƖƚĲŰШƣőŔƚ 

Ρ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

xŸƚƚШŸŉШőċĤŔƣċƣƚШċŰĬШũŸĦċũШƽŔũĬũŔŉĲ ΤΡ xĲċШ9ƖĲƚĦĲŰƣШŔƚШŔůƓŸƖƣċŰƣШƚŔƣĲШŉŸƖШ
ũŸĦċũШƽŔũĬũŔŉĲШƽŔƣőШƽŸŸĬĲĬШċƖĲċƚШ
ĦũŸƚĲШĤǃ 

Ρ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

 ŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŸƖШƚĲƖƻŔĦĲƚШċƻċŔũċĤũĲШũŸĦċũũǃ ΤΡ xŸĦċũШƚĦőŸŸũƚШŸƻĲƖШĦċƓċĦŔƣǃШ
ũĲċĬŔŰŊШƣŸШũŸŰŊĲƖШŢŸƨƖŰĲǃƚЯШƖŸċĬƚШ
ċƖĲШŸƻĲƖũŸċĬĲĬШċŰĬШũŔůŔƣĲĬШ
őĲċũƣőĦċƖĲШƓƖŸƻŔƚŔŸŰЮШ§ƣőĲƖШ
ĬĲƻĲũŸƓůĲŰƣƚШŔŰШƣőĲШċƖĲċШƽŔũũШ
ŸƻĲƖĤƨƖĬĲŰШ 

Ρ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

xŸƚƚШŸŉШũŸĦċũШŊƖĲĲŰШƚƓċĦĲШ ΤΡ xŸƚƚШŸŉШƻċũƨĲĬШŊƖĲĲŰШƚƓċĦĲШƽŔƣőШ
ŔůƓċĦƣƚШŸŰШƓĲŸƓũĲѣƚШƽĲũũĤĲŔŰŊЮШ
ÖƚĲĬШĤǃШĦőŔũĬƖĲŰШŉŸƖШƓũċǃŔŰŊШ
ŸƨƣƚŔĬĲЮШxŔůŔƣĲĬШƚƨƓƓũǃШŸŉШŸƓĲŰШ
ƚƓċĦĲШŔŰШƣőŔƚШċƖĲċ 

ΟΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 



ΟΦΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШŔƚШƖĲŊƨũċƖũǃШƨƚĲĬШĤǃШũŸĦċũШÉĦŸƨƣШŊƖŸƨƓ ΤΡ xŸƚƚШŸŉШĦŸůůƨŰŔƣǃШƻċũƨĲШċŰĬШ
ċĦĦĲƚƚШƣŸШŊƖĲĲŰШƚƓċĦĲШŉŸƖШũŸĦċũШ
ǃŸƨŰŊШƓĲŸƓũĲ 

ΟΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 

ũƖĲċĬǃШƣŸŸШůċŰǃШŔŰǯũũШƚŔƣĲƚШŔŰШƣőŔƚШċƖĲċ ΤΡ ÅĲĦĲŰƣШŔŰǯũũŔŰŊШƚŔƣĲƚШŔŰШ ĲƽĤŸũĬШ
ċƣШ7ƖŸƽŰƚŸƻĲƖШxċŰĲШċŰĬШŸƣőĲƖШ
ĬĲƻĲũŸƓůĲŰƣƚШċƣШ ΠΜΤΝШċŰĬШƣőĲШ
ÉƨĲǍШƖĲĦǃĦũŔŰŊШƓũċŰƣШũĲċĬŔŰŊШƣŸШ
ŸƻĲƖĬĲƻĲũŸƓůĲŰƣШ 

Ξ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 

éŔƚƨċũШŔůƓċĦƣƚШŉƖŸůШƣőĲШĬĲƻĲũŸƓůĲŰƣШ ΤΡ xŸƚƚШŸŉШƻŔĲƽƚШƽőŔĦőШċƖĲШƻċũƨĲĬШĤǃШ
ĤŸƣőШũŸĦċũШƖĲƚŔĬĲŰƣƚШċŰĬШƻŔƚŔƣŸƖƚШ
ŉƖŸůШċŉċƖШ 

Ν ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

fŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШċŰĬШƓċƖťŔŰŊШŔƚƚƨĲƚШ ΤΡ fŰĦƖĲċƚĲĬШĦŸŰŊĲƚƣŔŸŰШŸŰШƣőĲШ
ƖŸċĬƚШċŰĬШĦŸůƓĲƣŔƣŔŸŰШŉŸƖШ
ƓċƖťŔŰŊШĦƖĲċƣŔŰŊШĦőċũũĲŰŊĲƚШŉŸƖШ
ĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚШШ 

Ξ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

xŸƚƚШŸŉШƣőĲШĤƨƚШƣƨƖŰ ΤΡ xŸƚƚШŸŉШƣőĲШĤƨƚШƣƨƖŰШƽőŔĦőШŔƚШ
ƨƚĲĬШĤǃШůċŰǃШŸũĬĲƖШƖĲƚŔĬĲŰƣƚШ
ƽőŸШƚƣƖƨŊŊũĲШƣŸШĤŸċƖĬоĬŔƚůŸƨŰƣШ
ƣőĲШĤƨƚШĲũƚĲƽőĲƖĲШċŰĬШŉŸƖШĬƖŸƓШ
ŸǭШċƣШƣőĲШƚĦŸƨƣШőƨƣ 

ΞΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 

xċŰĬШċũũŸĦċƣĲĬШŉŸƖШċũũŸƣůĲŰƣƚШĤĲƣƣĲƖШƚƨŔƣĲĬ ΤΡ xċŰĬШŸŰШÂċƖťǯĲũĬШÅŸċĬШċĬŢċĦĲŰƣШ
ƣŸШ9ĲŰƣĲŰċƖǃШÂċƖťШċƖĲċШŔƚШċШũċƖŊĲƖШ
ƚŔƣĲШƽőŔĦőШŔƚШċũƚŸШċƻċŔũċĤũĲ 

ΞΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽĤŸũĬШŸŰШ ƻŸŰШыƚŔƣĲШΤΡь 



ΟΦΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xŸƽШŰƨůĤĲƖШŸŉШƨŰŔƣƚШůĲċŰƚШƣőĲШŊċŔŰƚШċƖĲШũŔůŔƣĲĬ ΤΡ ÉŔŊŰŔǯĦċŰƣШĬŔƚƖƨƓƣŔŸŰШƣŸШĲǂŔƚƣŔŰŊШ
ƖĲƚŔĬĲŰƣƚШĬƨƖŔŰŊШċŰĬШċŉƣĲƖШ
ĦŸŰƚƣƖƨĦƣŔŸŰШĤƨƣШŸŰũǃШΞΜШőŸůĲƚШ
ĬĲũŔƻĲƖĲĬШ 

Ο ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

fůƓċĦƣШŸŰШċƖĲċѣƚШĦőċƖċĦƣĲƖШċŰĬШƚĲƣƣŔŰŊШ ΤΡ  ĲƽШőŸƨƚŔŰŊШƽŔũũШĤĲШċƣШŸĬĬƚШƽŔƣőШ
ĲǂŔƚƣŔŰŊШĦőċƖċĦƣĲƖШŸŉШƣőĲШƚƣƖĲĲƣЯШ
ĬċůċŊĲШƣŸШƣőĲШƚĲƣƣŔŰŊШŸŉШƣőĲШċƖĲċШ
ĤǃШĤƨŔũĬŔŰŊШŸƻĲƖШŊƖĲĲŰШƚƓċĦĲШ 

Ξ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸШũŸŰŊĲƖШĤĲШ
ċŰШċũũŸĦċƣŔŸŰ 

 

 ĲƽƣŸŰ 
 дĤдЮĦŸůůĲŰƣƚЮƖĲũċƣŔŰŊЮƣŸЮƚŔƣĲЮΨάЮё ĲƽƣŸŰЮ~ċŰŸƖЮxċŰĲеЮ7ƖŸƽŰƚŸƻĲƖђЮċƖĲЮŔŰĦũƨĬĲĬЮċĤŸƻĲЮƨŰĬĲƖЮƣőĲЮőĲċĬŔŰŊЮѡ7ƖŸƽŰƚŸƻĲƖѢеЮŉŸƖЮƖĲċƚŸŰƚЮƚĲƣЮŸƨƣЮŔŰЮƣőĲЮ
ƖĲƓŸƖƣдЮ 

ÉĲƣƣũĲůĲŰƣШŰċůĲа  ĲƽƣŸŰ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΞΤШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа  ĲƽƣŸŰШѼШ7ŔŊŊŔŰШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 



ΟΦΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉĦċũĲШŸŉШŊƖŸƽƣőШŔŰШ ĲƽƣŸŰШŔƚШĦŸŰƣƖċƖǃШƣŸШ
ÂŸũŔĦǃШÉΝШċŰĬШŔŰċƓƓƖŸƓƖŔċƣĲ 

ΥΤЯШΡΦЯШΣΠ ÂŸũŔĦǃШÉΝШƚƣċƣĲƚШƣőċƣШŸŰũǃШũŔůŔƣĲĬШ
ĬĲƻĲũŸƓůĲŰƣШƽŔũũШĤĲШƓĲƖůŔƣƣĲĬШċƣШ
§ƣőĲƖШÅƨƖċũШÉĲƣƣũĲůĲŰƣƚШƽőŔĦőШ
ŔŰĦũƨĬĲƚШ ĲƽƣŸŰШĤƨƣШƣőĲŰШċũũŸĦċƣĲƚШ
ΞΣΡШőŸƨƚĲƚЯШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШċŰĬШ
ĲůƓũŸǃůĲŰƣШċƖĲċШĦŸŰƣċŔŰŔŰŊШũŸƖƖǃШ
ƓċƖťШċŰĬШ]ѼÑШƚŔƣĲЮШÑőŔƚШŔƚШ
ĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШƣŸШƣőĲШƻŔũũċŊĲШċŰĬШƽŔũũШ
ċũƣĲƖШŔƣƚШĦőċƖċĦƣĲƖШċŰĬШƚĲƣƣŔŰŊ 

ΝΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰ 

 ŸШŸĤŢĲĦƣŔŸŰШƣŸШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШ
ƚƨĤŢĲĦƣШƣŸШĦŸŰŉŸƖůŔƣǃШƽŔƣőШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰШċŰĬШŉŸŸƣƓċƣőоŊƖĲĲŰĲƖǃШƖĲƣĲŰƣŔŸŰ 

ΥΤ  ŸШŸĤŢĲĦƣŔŸŰШŔƚШƖċŔƚĲĬШŔŰШƓƖŔŰĦŔƓũĲШƣŸШ
ƣőŔƚШĬĲƻĲũŸƓůĲŰƣШƚƨĤŢĲĦƣШƣŸШŔƣ 
ĤĲŔŰŊШƖĲƚƣƖŔĦƣĲĬШƣŸШƣőĲШΝőċШċƖĲċЯШƣőĲШ
ĲǂŔƚƣŔŰŊШőĲĬŊĲШċŰĬШƣƖĲĲƚШƣŸШƣőĲШ
ĲċƚƣĲƖŰШĤŸƨŰĬċƖǃШĤĲŔŰŊШƖĲƣċŔŰĲĬЯШƣőĲШ
ůŔǂШċŰĬШĬĲƚŔŊŰШŸŉШƣőĲШƓƖŸƓĲƖƣŔĲƚШĤĲŔŰŊШ
ŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШĲůĲƖŊŔŰŊШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШċŰĬШƣőĲШĲǂŔƚƣŔŰŊШ
ŉŸŸƣƓċƣőШĤĲŔŰŊШƖĲƣċŔŰĲĬШŔŰШƚŔƣƨЮ 

ΝΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰ 

ÂÅŸìШůƨƚƣШĤĲШůċŔŰƣċŔŰĲĬШċŰĬШċШƓĲĬĲƚƣƖŔċŰШ
ĦƖŸƚƚŔŰŊШŔŰƚƣċũũĲĬ 

ΥΤ ÂĲĬĲƚƣƖŔċŰШĦƖŸƚƚŔŰŊШƽŸƨũĬШĲŰċĤũĲШ
ƖĲƚŔĬĲŰƣƚШƣŸШƚċŉĲũǃШċĦĦĲƚƚШƣőĲШ
ƓũċǃŊƖŸƨŰĬШŔŰШ ĲƽƣŸŰШ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰ 



ΟΦΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲƕƨĲƚƣШƣőċƣШƚŔƣĲШĤĲШƨƚĲĬШŉŸƖШĤƨŰŊċũŸƽƚ ΥΤ 7ƨŰŊċũŸƽƚШŸŰШƣőŔƚШƚŔƣĲШƽŸƨũĬШĲŰċĤũĲШ
ĲǂŔƚƣŔŰŊШŸũĬĲƖШƖĲƚŔĬĲŰƣƚШƣŸШĬŸƽŰƚŔǍĲШ
ċŰĬШƖĲůċŔŰШŔŰШƣőĲШƻŔũũċŊĲ 

Ν  ŸƣĲĬЮШШcŸƨƚŔŰŊШůŔǂШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШƓŸũŔĦǃШcΝЮШШ
ÑőĲШŉŸƖƣőĦŸůŔŰŊШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШůċǃШ
ċĬĬƖĲƚƚШƣőŔƚШůċƣƣĲƖЮ 

ĦĦĲƚƚШƣŸШƚŔƣĲШƣŸШĤĲШŉƖŸůШ ĲƽƣŸŰШxċŰĲ ΥΤ ÉŔƣĲШƚőŸƨũĬШŰŸƣШĤĲШċĦĦĲƚƚĲĬШŉƖŸůШÑőĲШ
cŸũũŔĲƚШƣŸШůŔŰŔůŔƚĲШĬŔƚƖƨƓƣŔŸŰШƣŸШ
ĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚЮШcŸƨƚĲƚШŰĲċƖШƣőĲШ
cŸũũŔĲƚШƚőŸƨũĬШĤĲШƚĲƣШĤċĦťШƣŸШůċƣĦőШ
ĲǂŔƚƣŔŰŊШũċǃŸƨƣƚ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰ 

9fxШŉƖŸůШƣőĲШĬĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШŔůƓƖŸƻĲШÉƣШ
ÑőŸůċƚШ9ƖŸƚƚШsƨŰĦƣŔŸŰ 

ΥΤ sƨŰĦƣŔŸŰШŔƚШŔŰШŰĲĲĬШŸŉШŔůƓƖŸƻĲůĲŰƣƚШ
ċŰĬШőċƚШŰŸƣШĤĲĲŰШƓƖĲƻŔŸƨƚũǃШŉƨŰĬĲĬШ
ĤǃШĬĲƻĲũŸƓĲƖƚ 

Ξ  ŸƣĲĬЮШШ?ĲĦŔƚŔŸŰƚШŸŰШ9fxШ
ƚƓĲŰĬŔŰŊШċƖĲШŉŸƖШ9ŸƨŰĦŔũШ
ƣŸШůċťĲЮ 

fůƓƖŸƻĲůĲŰƣƚШƣŸШƣőĲШƖŸċĬƚШŔŰШ ĲƽƣŸŰШ
ŰĲĲĬĲĬ 

ΥΤ fŰĦƖĲċƚĲШŔŰШĦċƖƚШŉƖŸůШΞΡШůŸƖĲШőŸůĲƚШ
ƓũƨƚШĬĲƻĲũŸƓůĲŰƣƚШŸŰШ ĲƽƣŸŰШ~ċŰŸƖШ
xċŰĲШƽŔũũШƖĲƕƨŔƖĲШŔůƓƖŸƻĲůĲŰƣƚШƣŸШƣőĲШ
ƖŸċĬƚШƣŸШƖĲĬƨĦĲШőċǍċƖĬƚШŉƖŸůШĤũŔŰĬШ
ƣƨƖŰƚШ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШрШ
 ĲƽƣŸŰ 

cĲĬŊĲƖŸƽƚШċŰĬШůċƣƨƖĲШƣƖĲĲƚШċŰĬШÂÅŸìШ
ůƨƚƣШĤĲШƖĲƣċŔŰĲĬ 

ΥΤ fůƓŸƖƣċŰƣШőċĤŔƣċƣШŉŸƖШũŸĦċũШƽŔũĬũŔŉĲШċŰĬШ
ƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬЮШÂÅŸìШŔƚШċШƓŸƓƨũċƖШ
ƖŸƨƣĲ 

Ξ ÑőĲШĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШƚƣċƣĲШƣőċƣШ
ƣőĲШÂÅŸìШůƨƚƣШĤĲШ
ƖĲƣċŔŰĲĬЮ 



ΟΦΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸШŰĲĲĬШŉŸƖШŉƨƖƣőĲƖШőŸƨƚŔŰŊШŔŰШƣőĲШċƖĲċ ΥΤ ĬĬŔƣŔŸŰċũШΞΡШőŸƨƚĲƚШŔŰШƨŰŰĲĦĲƚƚċƖǃШ
ƽőĲƖĲШƣőĲƖĲШċƖĲШċũƖĲċĬǃШƚŸШůċŰǃШ
ĤĲŔŰŊШĤƨŔũƣШŔŰШ9ŸƣŸŰШÂċƖť 

Ν cŸƨƚŔŰŊШŰĲĲĬШŔƚШĬŔƚĦƨƚƚĲĬШ
ĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШƖĲƓŸƖƣШ
ċŰĬШŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮ 

 

ÅƨŊĤǃШƚŔƣĲƚ 
 дĤдЮƚƨůůċƖŔĲƚЮƖĲũċƣŔŰŊЮƚŔƣĲƚЮΧΣЮёxċŰĬЮĲċƚƣЮŸŉЮuŔũƚĤǃЮxċŰĲђЮċŰĬЮΦΦΧЮёxċŰĬЮŸǭЮ7ċƖĤǃЮxċŰĲђЮċƖĲЮŔŰĦũƨĬĲĬЮƓƖĲƻŔŸƨƚũǃЮƨŰĬĲƖЮѡcŔũũůŸƖƣŸŰѢдЮЮÉƨůůċƖŔĲƚЮ
ƖĲũċƣŔŰŊЮƣŸЮƚŔƣĲЮΨάЮё ĲƽƣŸŰЮ~ċŰŸƖЮxċŰĲеЮ7ƖŸƽŰƚŸƻĲƖђЮċƖĲЮŔŰĦũƨĬĲĬЮƨŰĬĲƖЮѡ7ƖŸƽŰƚŸƻĲƖѢд 

ÉĲƣƣũĲůĲŰƣШŰċůĲа §ƣőĲƖШÅƨŊĤǃ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ÉŔƣĲШΟΟΥЯШ9ƖŔĦťШÅŸċĬШcŸƨũƣŸŰШрШΡШŔŰĬŔƻŔĬƨċũƚШ 
ÉŔƣĲШΣΞЯШ~ŸƖŊċŰШÉŔŰĬċũũШĤƨŔũĬŔŰŊШрШΝШŔŰĬŔƻŔĬƨċũШ 
ÉŔƣĲШΝΞΞЯШ§ũĬШxċƨƖĲŰƣŔċŰШ[ŔĲũĬƚШрШΣШŔŰĬŔƻŔĬƨċũƚШ 
ÉŔƣĲШΝΝΠЯШ9ŸƚŉŸƖĬШы§ůŔƚƚŔŸŰШƚŔƣĲьШрШΝΞШŔŰĬŔƻŔĬƨċũƚШ 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲƕƨĲƚƣШƣŸШŔŰĦũƨĬĲШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШ ΟΟΥ xċĦťШŸŉШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣŔĲƚШŸƖШƚĲƖƻŔĦĲƚШċƣШ
cŸƨũƣŸŰШƣŸШůċƣĦőШƣőĲШƚŔǍĲШрШƣőŔƚШƚŔƣĲШŸǭĲƖƚШ
ĦőċŰĦĲШƣŸШċĬĬШŉċůŔũǃШƓƨĤШŸƖШƖĲƚƣċƨƖċŰƣШ
ŉċĦŔũŔƣǃШŸƖШŸƣőĲƖШƚĲƖƻŔĦĲƚШƚƨĦőШċƚШĬĲŰƣŔƚƣƚШċŰĬШ
ĬŸĦƣŸƖƚШ 

Ξ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
xċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШ
ÅŸċĬЯШcŸƨũƣŸŰ 



ΟΦΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШƚőŸƨũĬШĤĲШƨƚĲĬШŉŸƖШĦŸůůĲƖĦŔċũШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚЯШŰŸƣШőŸƨƚŔŰŊШ 

ΟΟΥ ÂŸŸƖШƕƨċũŔƣǃШƚŔƣĲШŉŸƖШőŸƨƚŔŰŊЮШxċŰĬШƽŸƨũĬШĤĲШ
ĤĲƣƣĲƖШƚƨŔƣĲĬШƣŸШċШĦŸůůĲƖĦŔċũШƚŔƣĲШƽŔƣőШƖĲƣċŔũШ
ŉċĦŔũŔƣŔĲƚЯШƖĲĬƨĦŔŰŊШƣƖċǭŔĦШƣőƖŸƨŊőШcŔũũůŸƖƣŸŰ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
xċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШ
ÅŸċĬЯШcŸƨũƣŸŰ 

ÉŔƣĲШƚőŸƨũĬШŰŸƣШĤĲШƨƚĲĬШŉŸƖШƚŸĦŔċũШ
őŸƨƚŔŰŊ 

ΟΟΥ ÅĲƚƓŸŰĬĲŰƣШŸƓƓŸƚĲƚШƚŸĦŔċũШőŸƨƚŔŰŊШċƣШƣőĲШ
ƚŔƣĲШĤƨƣШĬŸĲƚШƚƨƓƓŸƖƣШůċƖťĲƣрƖċƣĲШőŸƨƚŔŰŊШ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
xċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШ
ÅŸċĬЯШcŸƨũƣŸŰ 

9ǃĦũĲШċĦĦĲƚƚШċŰĬШĦŸŰƣƖŸũũĲĬШƓĲĬĲƚƣƖŔċŰШ
ĦǃĦũĲШĦƖŸƚƚŔŰŊШƖĲƕƨŔƖĲĬ 

ΟΟΥ ÑċťĲШċĬƻċŰƣċŊĲШŸŉШũŸĦċƣŔŸŰШŰĲċƖШƣŸШċШ
ƓƖŸƓŸƚĲĬШƚƣċƣŔŸŰШċŰĬШĲŰƚƨƖĲШŊŸŸĬШċĦƣŔƻĲШ
ƣƖċƻĲũШċĦĦĲƚƚШ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
xċŰĬШƚŸƨƣőШŸŉШ9ƖŔĦťШ
ÅŸċĬЯШcŸƨũƣŸŰ 

ÉŔƣĲШĬĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШŔůƓƖŸƻĲШ
ċĦĦĲƚƚШŉƖŸůШ ĲƽШ7ŔũƣŸŰШƣŸШƣŸƽŰШĦĲŰƣƖĲ 

ΣΞ 9ƨƖƖĲŰƣШċĦĦĲƚƚШƖŸƨƣĲƚШċƖĲШĦċƖШŉŸĦƨƚĲĬЯШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШŉŸƖШƓĲĬĲƚƣƖŔċŰШċĦĦĲƚƚШċŰĬШ
ĤĲƣƣĲƖШĦŸŰŰĲĦƣŔƻŔƣǃШŰĲĲĬĲĬШŔŰШƚŔƣĲШĬĲƚŔŊŰ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
~ŸƖŊċŰШÉŔŰĬċũũШcŸƨƚĲ 

ÂŸŸƖШũŸĦċƣŔŸŰШċŰĬШƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШ
ÅƨŊĤǃШƣŸƽŰ 

ΝΝΠ ÉĲƓċƖċƣŔŸŰШŉƖŸůШƣőĲШƣŸƽŰШċŰĬШƓƖŸǂŔůŔƣǃШƣŸШ
ĲůƓũŸǃůĲŰƣШũċŰĬШċŰĬШůŸƣŸƖƽċǃШůċťĲƚШƣőĲШ
ƚŔƣĲШƨŰƚƨŔƣċĤũĲШ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
§ůŔƚƚŔŸŰШƚŔƣĲƚ 

éŔċĤŔũŔƣǃШŔƚƚƨĲƚШƣŸШůĲĲƣШĬƖċŉƣШƓŸũŔĦǃШcΞ ΝΝΠ ÖŰĦũĲċƖШŔŉШĬĲƻĲũŸƓĲƖШĦċŰШŉƨŰĬШƣőĲШƖĲƕƨŔƖĲĬШ
ĦŔƻŔũШĲŰŊŔŰĲĲƖŔŰŊШƽŸƖťƚШƖĲƕƨŔƖĲĬШ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
§ůŔƚƚŔŸŰШƚŔƣĲƚ 

fůƓċĦƣШŸŰШƚƣƖċƣĲŊŔĦШ]ƖĲĲŰШċŰĬШ7ũƨĲШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШ ĲƣƽŸƖť 

ΝΝΠ ÉƽŔŉƣШÅŔƻĲƖШéċũũĲǃШŔƚШŔĬĲŰƣŔǯĲĬШċƚШ]ƖĲĲŰШċŰĬШ
7ũƨĲШfŰŉƖċƚƣƖƨĦƣƨƖĲШ ĲƣƽŸƖťШƽőŔĦőШƽŸƨũĬШĤĲШ
ċĬƻĲƖƚĲũǃШċǭĲĦƣĲĬШĤǃШĦŸŰƚƣƖƨĦƣŔŸŰШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
ŸůŔƚƚŔŸŰШƚŔƣĲƚ 



ΠΜΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШ
ŉŸƖШ]ƖĲĲŰШ7Ĳũƣ 

ΝΝΠ ÂƖŸƓŸƚċũШƽŸƨũĬШĦŸŰƚƣŔƣƨƣĲШƨƖĤċŰШƚƓƖċƽũШċŰĬШ
ũĲċĬШƣŸШƚƨĤƚƣċŰƣŔċũШũŸƚƚШŸŉШ]ƖĲĲŰШ7ĲũƣЯШ
ĦŸůƓċƖĲĬШƣŸШƚůċũũĲƖШũŸƚƚĲƚШċƣШƻŔũũċŊĲƚШ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
§ůŔƚƚŔŸŰШƚŔƣĲƚ 

9ũŸƚĲШƣŸШċŰШċũƖĲċĬǃШĬĲŰƚĲШƨƖĤċŰШċƖĲċ ΝΝΠ xŸĬŊĲШ[ċƖůШƽŸƨũĬШĤĲШċШƓƖĲŉĲƖċĤũĲШũċƖŊĲƖШƚŔƣĲШ
ĬƨĲШƣŸШĤĲШŉƨƖƣőĲƖШŉƖŸůШċũƖĲċĬǃШƓŸƓƨũċƣĲĬШ
ċƖĲċƚШ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
§ůŔƚƚŔŸŰШƚŔƣĲƚ 

fŰĬƨƚƣƖŔċũШĲƚƣċƣĲƚШƽŸƨũĬШĤĲШċƣШƣőĲШĦĲŰƣƖĲШ
ŸŉШƣőĲШƓƖŸƓŸƚċũ 

ΝΝΠ EǭĲĦƣŔƻĲũǃШĦƖĲċƣĲƚШċШŰĲƽШƣŸƽŰШƽŔƣőШŔŰĬƨƚƣƖŔċũШ
ĲƚƣċƣĲƚШŔŰШƣőĲШĦĲŰƣƖĲ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
§ůŔƚƚŔŸŰШƚŔƣĲƚ 

9ŸƚŉŸƖĬШŔƚШċШƚƨŔƣċĤũĲШƓƖŸƓŸƚċũ ΝΝΠ ÉŔƣĲШőċƚШĤĲŰĲǯƣƚШƚƨĦőШċƚШƓƖŸǂŔůŔƣǃШƣŸШ~ΣЯШ
ƣƖċŔŰШƚƣċƣŔŸŰЯШŰĲƽШƓƖŔůċƖǃШƚĦőŸŸũƚШċŰĬШƖĲƣċŔũШ
ƓċƖťƚЮШÂŸƣĲŰƣŔċũШŉŸƖШŔŰĦƖĲċƚŔŰŊШƓƨĤũŔĦШ
ƣƖċŰƚƓŸƖƣШũŔŰťƚШƣŸШƣőŔƚШċƖĲċШŸƖШŔůƓũĲůĲŰƣŔŰŊШċШ
ƓċƖťШċŰĬШƖŔĬĲШƚĲƖƻŔĦĲШƣŸШƖĲĬƨĦĲШŸƻĲƖċũũШƣŸƽŰШ
ĦĲŰƣƖĲШƣƖċǭŔĦ 

Ξ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
§ůŔƚƚŔŸŰШƚŔƣĲƚ 

ÂŸƣĲŰƣŔċũШŉŸƖШŔŰĦƖĲċƚĲĬШǰŸŸĬŔŰŊШ ΝΝΠ ÅĲƚƓŸŰĬĲŰƣШőċƚШƚĲĲŰШƖĲƓŸƖƣƚШŸŉШŔŰĦƖĲċƚĲĬШ
ǰŸŸĬŔŰŊШŔŉШƣőĲШƚŔƣĲШŊŸĲƚШċőĲċĬШрШĦũŔůċƣĲШ
ĦőċŰŊĲШůċťĲƚШƣőŔƚШĲƻĲŰШůŸƖĲШĦŸŰĦĲƖŰŔŰŊШ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
ŸůŔƚƚŔŸŰШƚŔƣĲƚ 



ΠΜΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉőŸƨũĬШĤĲШĦŸƻĲƖĲĬШĤǃШƣőĲШċĬŸƓƣĲĬШÉìШ
ÅƨŊĤǃШ~ċƚƣĲƖƓũċŰШÉÂ? 

ΝΞΞ ÉƣƖĲŰŊƣőĲŰШċƚƓĲĦƣƚШƚƨĦőШċƚШƓƖŸƣĲĦƣŔŸŰШŸŉШ
őĲĬŊĲƚЯШŰŸƣШŢƨƚƣШůċƣƨƖĲШƣƖĲĲƚЯШĬĲũŔƻĲƖǃШŸŉШ
ĦǃĦũĲШƖŸƨƣĲƚШƣŸШťĲǃШĬĲƚƣŔŰċƣŔŸŰƚШċƚШƓĲƖШƣőĲШ
ÉÂ? 

Ν ÑőŔƚШƚŔƣĲШŔƚШũŸĦċƣĲĬШ
ŸƨƣƚŔĬĲШыĤƨƣШĦũŸƚĲШƣŸьШ
ƣőĲШĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰШ
ŸŉШÉŸƨƣőШìĲƚƣШÅƨŊĤǃЮШШfƣШ
ŔƚШŰŸƣШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ůċƚƣĲƖƓũċŰШŉŸƖШƣőŔƚШ
ƖĲċƚŸŰЮ 

xŸƚƚШŸŉШũŸĦċũШĦŸůůƨŰŔƣǃШŉċĦŔũŔƣǃ ΝΞΞ  ĲƽШƚŔƣĲШŉŸƖШƣőĲШ§ũĬШxċƨƖĲŰƣŔċŰƚШŔƚШŰŸƣШ
ŊƨċƖċŰƣĲĲĬШƣŸШŊĲŰƨŔŰĲũǃШĤĲШƚƨŔƣċĤũĲШŸƖШ
ċĦĦĲƚƚŔĤũĲШƣŸШĦƨƖƖĲŰƣШƨƚĲƖƚЮШÉőŸƨũĬШŰŸƣШĤĲШċШ
ŊƖĲĲŰШĤĲũƣШƚŔƣĲ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣШтШ
xċŰĬШċƣШ[ĲŰũĲǃШ[ŔĲũĬƚ 

ÉŔƣĲШƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШċƚШƓũċǃŔŰŊШǯĲũĬƚШ
ŉŸƖШÉìШÅƨŊĤǃ 

ΝΞΞ EƻĲŰШŔŉШĦƨƖƖĲŰƣШƣĲċůШƻċĦċƣĲШƣőĲШƚŔƣĲШŔƣШƚőŸƨũĬШ
ĤĲШƨƚĲĬШŉŸƖШƖĲĦƖĲċƣŔŸŰċũШũċŰĬШŉŸƖШƣőĲШÉìШ
ÅƨŊĤǃШĬĲƻĲũŸƓůĲŰƣШ 

Ν  ŸƣĲĬЮШШ§ƨƖШũċƣĲƚƣШ
ŔŰŉŸƖůċƣŔŸŰШůĲċŰƚШƣőċƣШ
ƣőŔƚШƽŔũũШŰŸƣШĤĲШƣċťĲŰШ
ŉŸƖƽċƖĬШċƚШċŰШ
ċũũŸĦċƣŔŸŰЮ 

7ŔŰũĲǃШìŸŸĬƚШĬŸĲƚШŰŸƣШőċƻĲШƚƨǭŔĦŔĲŰƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШ 

 ŸƣШƚƓĲĦŔǯĲĬШ  ŸШŉƨƖƣőĲƖШĬĲƣċŔũƚ Ν fƣШŔƚШŰŸƣШĦũĲċƖШƽőċƣШƣőŔƚШ
ĦŸůůĲŰƣШƖĲŉĲƖƚШƣŸШċƚШ
ŰŸШċũũŸĦċƣŔŸŰƚШƽĲƖĲШ
ŔŰĦũƨĬĲĬШċƣШ7ŔŰũĲǃШ
ìŸŸĬƚШШŔŰШƣőĲШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰШĦŸŰƚƨũƣċƣŔŸŰЮ 

 

 



ΠΜΞ 
 

ÉƣƖĲƣƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа ÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΠΥШŔŰĬŔƻŔĬƨċũƚ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа ÉƣƖĲƣƣŸŰрŸŰр?ƨŰƚůŸƖĲШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċĦťШŸŉШƖŸċĬоŸƣőĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƣŸШ
ƚƨƓƓŸƖƣШċĬĬŔƣŔŸŰċũШƓŸƓƨũċƣŔŸŰШċŰĬШ
ċƚƚŸĦŔċƣĲĬШŢŸƨƖŰĲǃƚШ 

ΣЯШΥΝЯШΝΟΠ ÑőĲШŔŰƣƖŔŰƚŔĦШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШÉƣƖĲƣƣŸŰШŔƚШŰŸƣШ
ĦċƓċĤũĲШŸŉШƚĲƖƻŔĦŔŰŊШċĬĬŔƣŔŸŰċũШőŸůĲƚШŔŰШ
ƣőĲШŰƨůĤĲƖƚШƓƖŸƓŸƚĲĬЮШÑőĲШƖŸċĬƚШŔŰШċŰĬШ
ċƖŸƨŰĬШƣőĲШƻŔũũċŊĲШċƖĲШŰċƖƖŸƽШċŰĬШ
ůċŔŰƣċŔŰĲĬШƽŔƣőШƣőĲШƓƖŔŸƖŔƣǃШŸŉШƻŔũũċŊĲШũċŰĲƚЮШ
~ċŰǃШċƖĲШƚŔŰŊũĲШƣƖċĦťШƖŸċĬƚШƽŔƣőШũŔůŔƣĲĬШƓƨũũШ
ŔŰƚШċŰĬШĲǂŔƚƣŔŰŊШĬċůċŊĲШƣŸШƻĲƖŊĲƚШċŰĬШ
ƓċƚƚŔŰŊШƓũċĦĲƚЮШ ŰШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШƽŸƨũĬШ
ŉƨƖƣőĲƖШĬċůċŊĲШƣőĲШƚőŸƨũĬĲƖƚЯШƻĲƖŊĲƚШċŰĬШ
ƣőĲШċůĲŰŔƣǃШŸŉШƣőĲШƻŔũũċŊĲШċƚШċШƽőŸũĲЮШ~ċŰǃШ
ƖĲƚŔĬĲŰƣƚШċŰĬШƻŔƚŔƣŸƖƚШőċƻĲШƣŸШƨƚĲШŸŰШƚƣƖĲĲƣШ
ƓċƖťŔŰŊЮШEǂƓċŰƚŔŸŰШŸŉШÂũŸƣƣШxċŰĲШƽŸƨũĬШĤĲШ
ĲƚƚĲŰƣŔċũШ 

ΠΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΜΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

§ůŔƚƚŔŸŰШŸŉШ§ũĬШ§ƖĦőċƖĬШƚŔƣĲШŉƖŸůШ
ċũũŸĦċƣŔŸŰƚ 

   §ũĬШ§ƖĦőċƖĬШƚŔƣĲШƽċƚШŔŰĦũƨĬĲĬШŔŰШċĬŸƓƣĲĬШ
xŸĦċũШÂũċŰШċŰĬШőċƚШŰŸƣШĤĲĲŰШĦċƖƖŔĲĬШ
ŉŸƖƽċƖĬЮШÂũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШƽċƚШƖĲŉƨƚĲĬШ
ŔŰШΞΜΞΜШĤƨƣШƣőĲШƚŔƣĲШŔƚШƚƣŔũũШċƻċŔũċĤũĲШŉŸƖШ
ĬĲƻĲũŸƓůĲŰƣШċŰĬШŔƚШŰŸШũŸŰŊĲƖШŔŰШƣőĲШ]ƖĲĲŰШ
7ĲũƣШ 

Ξ ÑőŔƚШƚŔƣĲШőċƚШŰŸƣШĤĲĲŰШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬШŔŰƣŸШƣőĲШ
ŰĲƽШƓũċŰЮШШ?ĲũŔƻĲƖċĤŔũŔƣǃШŔƚШ
ƨŰĦũĲċƖЮ 

ÂƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰШƽċƚШƓƖĲƻŔŸƨƚũǃШ
ĬŔƚůŔƚƚĲĬШŔŰШΞΜΝΣШĬƨĲШƣŸШì99ШcŔŊőƽċǃƚШ 

ΥΝ ì99ШcŔŊőƽċǃƚШƖĲŉƨƚĲĬШƣŸШĦŸŰƚŔĬĲƖШĬŔƖĲĦƣШ
ċĦĦĲƚƚШƣŸШƣőĲШ7ΠΠΡΡШ[ŸƚƚĲШìċǃШŔŰШΞΜΝΣШрШ
ƓŸƚƚŔĤũĲШƣőċƣШƣőŔƚШƽŸƨũĬШƚƣŔũũШĤĲШƣőĲШĦċƚĲШ
ċŰĬШƚőŸƨũĬШĤĲШŔŰƻĲƚƣŔŊċƣĲĬШǯƖƚƣ 

Ν ìċƖƽŔĦťƚőŔƖĲШ9ŸƨŰƣǃШ
cŔŊőƽċǃƚШƖĲƻŔĲƽĲĬШ
ƓƖŸƓŸƚĲĬШċũũŸĦċƣŔŸŰƚШċƣШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШÉƣċŊĲЮШШ
ìĲШőċƻĲШƖĲĦĲŔƻĲĬШŰŸШ
ŔŰĬŔĦċƣŔŸŰШƣőċƣШċĦĦĲƚƚШ
ƽŸƨũĬШŰŸƣШĤĲШŉĲċƚŔĤũĲЮ 

ÂƖĲƚĲƖƻċƣŔŸŰШŸŉШƣőĲШ ŸƖƣőĲƖŰШċŰĬШEċƚƣĲƖŰШ
ĤŸƨŰĬċƖŔĲƚШƣŸШůċŔŰƣċŔŰШƖƨƖċũШĦőċƖċĦƣĲƖ 

ΥΝ xċŰĬƚĦċƓĲШƻŔĲƽШŸŰШƣőĲШƚŸƨƣőĲƖŰШċƓƓƖŸċĦőШ
ŉƖŸůШƣőĲШ7ΠΠΡΡШŔƚШċШĤċƖƖŔĲƖШĤĲƣƽĲĲŰШ ΠΡШ
ċŰĬШƣőĲШƻŔũũċŊĲЮШxŸƚƚШŸŉШƣőĲШ ŸƖƣőĲƖŰШċŰĬШ
EċƚƣĲƖŰШŊƖĲĲŰШĤŸƨŰĬċƖŔĲƚШƽŸƨũĬШƨƖĤċŰŔƚĲШ
ƣőĲШƻŔũũċŊĲЮШ?ċůċŊĲШƣŸШƣőĲШƽĲũũШőĲċĬШċŰĬШ
ĤƖŸŸťШƚŸƨƖĦĲ 

Ο ШũċŰĬƚĦċƓĲШċƚƚĲƚƚůĲŰƣШ
ƽċƚШƨŰĬĲƖƣċťĲŰШċŰĬШ
ŔŰŉŸƖůĲĬШƣőĲШÉƣċŊĲШΞШÉŔƣĲШ
ƚƚĲƚƚůĲŰƣЮ 



ΠΜΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

cŸƨƚŔŰŊШĬĲŰƚŔƣǃШŔƚШƓŸƣĲŰƣŔċũũǃШƣŸŸШőŔŊőШƣŸШ
ůċŔŰƣċŔŰШŸƓĲŰШŸƖШŊƖĲĲŰШƚƓċĦĲШ 

ΝΟΠ 9ЮΝΞΡШĬƽĲũũŔŰŊƚШŔƚШƓŸƣĲŰƣŔċũũǃШƣŸŸШůċŰǃШŉŸƖШ
ƣőĲШƖƨƖċũШƚĲƣƣŔŰŊШċŰĬШƽŸƨũĬШŰŸƣШċũũŸƽШ
ƚƨǭŔĦŔĲŰƣШƖĲĦƖĲċƣŔŸŰċũШƚƓċĦĲЮШÑőĲƖĲШőċƻĲШ
ĤĲĲŰШŔƚƚƨĲƚШƽŔƣőШŸƓĲŰШƚƓċĦĲШċƣШ
ŰĲŔŊőĤŸƨƖŔŰŊШÉƕƨŔƖĲƚШ9ƖŸƚƚШĬĲƻĲũŸƓůĲŰƣЮШ
ÑƖĲĲШĦċŰŸƓǃШĦŸƻĲƖШċŰĬШŊƖĲĲŰШĦŸƖƖŔĬŸƖƚШċƖĲШ
ĲƚƚĲŰƣŔċũ 

Ξ fŰШĲƚƣŔůċƣŔŰŊШƣőĲШĦċƓċĦŔƣǃШ
ŸŉШċũũŸĦċƣŔŸŰШƚŔƣĲƚЯШ
ċũũŸƽċŰĦĲШőċƚШĤĲĲŰШůċĬĲШ
ŉŸƖШƣőĲШƓƖŸƻŔƚŔŸŰШŸŉШŸƓĲŰШ
ƚƓċĦĲЯШƣőŸƨŊőШĬĲƣċŔũШ
ƽŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШŸŰШċШ
ƚŔƣĲрĤǃрƚŔƣĲШĤċƚŔƚШċƣШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮШШÑƖĲĲШ
ĦċŰŸƓǃШĦŸƻĲƖШċŰĬШ
ĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰШċƖĲШ
ċĬĬƖĲƚƚĲĬШŔŰШŸƣőĲƖШ
ƓŸũŔĦŔĲƚШŔŰШƣőĲШƓũċŰЮ 

xċĦťШŸŉШƖŸċĬШĦċƓċĦŔƣǃШŸŰШƚŔŰŊũĲШ
ĦċƖƖŔċŊĲƽċǃШÂũŸƣƣШxċŰĲШċĦĦĲƚƚШƓŸŔŰƣШ 

ΝΟΠ 9ƨƖƖĲŰƣũǃШƚĲƻĲƖċũШƓŔŰĦőШƓŸŔŰƣƚШĲŰƣĲƖŔŰŊШƣőĲШ
ƻŔũũċŊĲШŉƖŸůШƣőĲШŰŸƖƣőƽĲƚƣЮШ~ŸĬĲũũŔŰŊШŸŉШ
ũŸĦċũШƣƖċǭŔĦШůŸƻĲůĲŰƣƚШċŰĬШŰŸƣШŢƨƚƣШ
ŢƨŰĦƣŔŸŰƚШƽŸƨũĬШƓƖŸƻŔĬĲШċШĤĲƣƣĲƖШ
ƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШĦƨůƨũċƣŔƻĲШƣƖċǭŔĦШ
ĦŸŰŊĲƚƣŔŸŰ 

Τ ÑőŔƚШƚŔƣĲШŔƚШŰŸШũŸŰŊĲƖШ
ŔŰĦũƨĬĲĬШċƚШċŰШċũũŸĦċƣŔŸŰШ
ŔŰШƣőĲШƓƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 



ΠΜΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

§ƻĲƖƚƣƖĲƣĦőŔŰŊШŸŉШŉŸƨũШƽċƣĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲ ΝΟΠ [ŸƨũШƽċƣĲƖШƚĲƽĲƖƚШǰŸƽШƣőƖŸƨŊőШƣőĲШƣŸƽŰШ
ŉŸũũŸƽĲĬШĤǃШƓƨůƓƚШƣŸШÅǃƣŸŰЮШÉĲƻĲƖŰШÑƖĲŰƣШ
ƚőŸƨũĬШĤĲШĦŸŰƚƨũƣĲĬШŸŰШƓŸƣĲŰƣŔċũШƣŸШ
ƨƓŊƖċĬĲШċŰĬШƣőĲШƚĦċũĲШċŰĬШƣŔůĲŉƖċůĲЮШ
fŰĦŔĬĲŰƣƚШŸŉШŸƻĲƖǰŸƽШŔŰШƖĲĦĲŰƣШǃĲċƖƚ 

ΝΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

]ƖĲĲŰШ7ĲũƣШĲǂĦĲƓƣŔŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШŰŸƣШ
ůĲƣШ 

ΥΝЯШΝΟΠЯШΣ ÖŰƚƨƚƣċŔŰċĤũĲШ]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰШƽőŔĦőШŔƚШ
ĦŸŰƣƖċƖǃШƣŸШŰċƣŔŸŰċũШƓŸũŔĦǃЮШÑőĲШŰĲĲĬШŉŸƖШ
ŉċƚƣĲƖШĬĲƻĲũŸƓůĲŰƣШƣŔůĲũŔŰĲƚШĬŸĲƚШŰŸƣШ
ŢƨƚƣŔŉǃШĤƨŔũĬŔŰŊШŸŰШ]ƖĲĲŰШ7Ĳũƣ 

ΞΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ΡΜӖШŸŉШőŸůĲƚШƚőŸƨũĬШĤĲШċǭŸƖĬċĤũĲШĬƨĲШƣŸШ
]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰ 

ΥΝЯШΝΟΠ ~ŔŰŔůƨůШΡΜӖШŸŉШőŸƨƚĲƚШƚőŸƨũĬШĤĲШ
ċǭŸƖĬċĤũĲШőŸůĲƚШƣŸШůĲĲƣШ ÂÂ[ШƓċƖċШΣΤШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ]ƖĲĲŰШ7ĲũƣШĬĲƻĲũŸƓůĲŰƣ 

Ν ÑőĲШƓũċŰШőċƚШĤĲĲŰШ
ƨƓĬċƣĲĬШƣŸШƖĲǰĲĦƣШƣőĲШ
ѣŊŸũĬĲŰШƖƨũĲƚѣШŔŰШƣőĲШ ÂÂ[Ю 

xċĦťШŸŉШĦċƓċĦŔƣǃШċƣШƓƖŔůċƖǃШƚĦőŸŸũШċŰĬШ]ÂШ
ƚƨƖŊĲƖǃШ 

ΥΝЯШΝΟΠ ÂƖŔůċƖǃШƚĦőŸŸũШŔƚШĦũŸƚĲШƣŸШŉƨũũШċŰĬШ]ÂШ
ƚƨƖŊĲƖǃШŔƚШċũƖĲċĬǃШŸƻĲƖƚƣƖĲƣĦőĲĬЮШÖŰċĤũĲШƣŸШ
ċĦĦŸůůŸĬċƣĲШċŰŸƣőĲƖШΡΜΜҼШƓĲŸƓũĲШŔŰШƣőĲШ
ƻŔũũċŊĲЮШÉĲƖƻŔĦĲƚШċƖĲШƨƚĲĬШĤǃШůċŰǃШŸƣőĲƖШ
ƻŔũũċŊĲƚШƣŸŸЮШéŔũũċŊĲШőċũũШŔƚШŸƻĲƖĦċƓċĦŔƣǃ 

ΞΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΜΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fůƓċĦƣШŸŰШƻŔƚƨċũШĦőċƖċĦƣĲƖШċŰĬШƚĲƣƣŔŰŊШŸŉШ
ƣőĲШƻŔũũċŊĲ 

ΥΝЯШΝΟΠ  ĲƽШőŸƨƚŔŰŊШƽŔũũШĤĲШŸƨƣШŸŉШĦőċƖċĦƣĲƖШŉŸƖШ
ċĬŢċĦĲŰƣШőŸƨƚŔŰŊШċƖĲċƚШċŰĬШƚƓŸŔũШƻŔũũċŊĲШ
ŔĬĲŰƣŔƣǃЮШxŸƚƚШŸŉШƓĲċĦĲŉƨũЯШƖƨƖċũШƚĲƣƣŔŰŊШ
ƽŔƣőŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣШċŰĬШƚĲŰƚĲШŸŉШ
ĦŸůůƨŰŔƣǃ 

ΞΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШƽŔũũШĦċƨƚĲШŰŸŔƚĲШċŰĬШċŔƖШ
ƓŸũũƨƣŔŸŰШ 

ΥΝЯШΝΟΠ cċƖůŉƨũШƣŸШƖĲƚŔĬĲŰƣƚШƓőǃƚŔĦċũШċŰĬШůĲŰƣċũШ
őĲċũƣőЮШxŸƚƚШŸŉШċĦĦĲƓƣċĤũĲШċŔƖШƕƨċũŔƣǃШċŰĬШ
ƣƖċŰƕƨŔũШƚĲƣƣŔŰŊ 

Ο 9ƨůƨũċƣŔƻĲШƣƖċǭŔĦШŔůƓċĦƣƚШ
ċƖĲШĦŸŰƚŔĬĲƖĲĬШŔŰШƣőĲШ
ÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣЮШШÂŸũŔĦǃШE ΥШ

ċĬĬƖĲƚƚĲƚШċŔƖШƕƨċũŔƣǃЮ 

ÂŸƣĲŰƣŔċũШŔŰĦƖĲċƚĲШŔŰШǰŸŸĬШƖŔƚť ΣЯШΥΝЯШΝΟΠ éŔũũċŊĲШŔƚШċƣШƣőĲШŉŸŸƣШŸŉШċШƚũŸƓĲШċŰĬШƣőĲƖĲŉŸƖĲШ
ċƣШƖŔƚťШŉƖŸůШǰŸŸĬŔŰŊЮШfŰĦƖĲċƚĲШŔŰШ
ŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚШƽŔũũШĲǂċĦĲƖĤċƣĲШƣőŔƚШ
ŉƨƖƣőĲƖЮШÑőĲƖĲШŔƚШőĲċƻǃШƖƨŰŸǭШŉƖŸůШÂũŸƣƣШ
xċŰĲ 

ΟΟ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fůƓċĦƣШŸŰШőŸƨƚĲШƓƖŔĦĲƚШŉŸƖШőŸůĲƚШŰĲċƖШ
ŊƖĲĲŰШĤĲũƣШũċŰĬ 

ΥΝЯШΝΟΠ cŸůĲŸƽŰĲƖƚШƓċŔĬШċШƓƖĲůŔƨůШƣŸШĤĲШĦũŸƚĲШƣŸШ
]ƖĲĲŰШ7ĲũƣШũċŰĬШċŰĬШƚőŸƨũĬШĤĲШ
ĦŸůƓĲŰƚċƣĲĬШŉŸƖШƖĲĬƨĦƣŔŸŰШŔŰШőŸƨƚĲШƻċũƨĲƚШ
ċŰĬШũŸƚƚШŸŉШƓƖŔƻċĦǃШċŰĬШƻŔĲƽƚШ 

Ν ÂƖŸƓĲƖƣǃШƓƖŔĦĲƚШċƖĲШŰŸƣШċШ
ůċƣĲƖŔċũШƓũċŰŰŔŰŊШ
ĦŸŰƚŔĬĲƖċƣŔŸŰЮШШ 



ΠΜΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂƖŸƓŸƚċũƚШƚőŸƨũĬШŔŰĦũƨĬĲШƚŸůĲШũŸƽĲƖШĦŸƚƣШ
ƚƣċƖƣĲƖШőŸůĲƚ 

ΥΝЯШΝΟΠ fŰĦũƨƚŔŸŰШŸŉШƚŸůĲШƚůċũũĲƖШőŸůĲƚШŉŸƖШũŸĦċũШ
ǯƖƚƣШƣŔůĲШĤƨǃĲƖƚШŸƖШŉŸƖШŸũĬĲƖШƓĲŸƓũĲШƣŸШ
ĬŸƽŰƚŔǍĲШŸƖШůŸƻĲШƣŸШĤƨŰŊċũŸƽƚШċƚШƣőŔƚШŔƚШ
ĦƨƖƖĲŰƣũǃШċĤƚĲŰƣШŉƖŸůШőŸƨƚŔŰŊШƚƣŸĦťЮШ ŸШ
ċƓƓĲƣŔƣĲШŉŸƖШůŸƖĲШΠрΡШĤĲĬƖŸŸůШũƨǂƨƖǃШ
őŸůĲƚШ 

Ρ ÂŸũŔĦǃШcΝШċĬĬƖĲƚƚĲƚШ
őŸƨƚŔŰŊШůŔǂЯШċŰĬШcΞШ
ƓƖŸƻŔƚŔŸŰШŸŉШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊЮШШ ĲŔŊőĤŸƨƖőŸŸĬШ
ƓũċŰƚШĦċŰШċũƚŸШŔŰǰƨĲŰĦĲШ
ƚƨĦőШůċƣƣĲƖƚЮ 

 ŸШƨŰĬĲƖƚƣċŰĬШǃĲƣШŸŉШƣőĲШŔůƓċĦƣƚШŸŉШΥΟШ
ƓƖŸƓĲƖƣŔĲƚШǃĲƣШƣŸШĤĲШĤƨŔũƣШ 

ΥΝЯШΟΠ ΡΡШőŸůĲƚШŰŸƖƣőШŸŉШÉƕƨŔƖĲƚШċŰĬШΞΥШőŸůĲƚШċƣШ
ƣőĲШ§ũĬШ§ƖĦőċƖĬШőċƻĲШŰŸƣШǃĲƣШĤĲĲŰШĤƨŔũƣШĤƨƣШ
ƽŔũũШĦƖĲċƣĲШĦƨůƨũċƣŔƻĲШŔůƓċĦƣƚШŸŰШƖĲƚŔĬĲŰƣƚШ
ċŰĬШƽŔũĬũŔŉĲШрШŰŸШĦũĲċƖШƻŔĲƽШŸŉШƣőĲШĲǂƣĲŰƣШŸŉШ
ƣőĲƚĲШĲǭĲĦƣƚ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

éĲƖǃШũŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШŰŸШ
ƽċũťŔŰŊоĦǃĦũŔŰŊШƖŸƨƣĲƚ 

ΥΝЯШΟΠ fŰĲƻŔƣċĤũĲШĦċƖШĬĲƓĲŰĬĲŰĦǃШĬƨĲШƣŸШũċĦťШŸŉШ
ċĦƣŔƻĲШƣƖċƻĲũШŸƖШĤƨƚШŸƓƣŔŸŰƚШŊŸĲƚШċŊċŔŰƚƣШŰĲƣШ
ǍĲƖŸШƣċƖŊĲƣƚШċŰĬШƽŔũũШŔŰĦƖĲċƚĲШĲůŔƚƚŔŸŰƚШ
ŉƖŸůШĦċƖƚ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉƨƓƓŸƖƣШŉŸƖШƚŔƣĲШΝΞΜ ΟΠΥ ÉƨŊŊĲƚƣŔŸŰШƣőċƣШƚŔƣĲШΝΞΜШŔƚШċĦƣƨċũũǃШĤĲƣƣĲƖШ
ũŸĦċƣĲĬШŉŸƖШċĦĦĲƚƚŔŰŊШƣőĲШƻŔũũċŊĲ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fůƓċĦƣШŸŰШŰċƣƨƖċũШőċĤŔƣċƣƚ ΝΟΠ ÂŸƣĲŰƣŔċũШĬċůċŊĲШƣŸШƻĲŊĲƣċƣŔŸŰЯШĤŔƖĬƚШċŰĬШ
ũŸĦċũШƽŔũĬũŔŉĲШőċĤŔƣċƣƚШŔŰĦũƨĬŔŰŊШŰĲƽƣШ
őċĤŔƣċƣƚШŸŰШÂũŸƣƣШxċŰĲШ 

ΝΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΜΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШŔƚШƓƖŸĬƨĦƣŔƻĲШċŊƖŔĦƨũƣƨƖċũШũċŰĬ ΝΟΠ ũũŸĦċƣŔŸŰШŸŉШƣőĲШƚŔƣĲШŔƚШċƣШŸĬĬƚШƽŔƣőШƓŸũŔĦŔĲƚШ
ƽőŔĦőШƓƖŸůŸƣĲШƓƖŸƣĲĦƣŔŸŰШŸŉШċŊƖŔĦƨũƣƨƖĲШ
ċŰĬШƖƨƖċũШĲĦŸŰŸůǃ 

Π ÉŔƣĲШΝΟΠШŔƚШŰŸƣШŔŰĦũƨĬĲĬШŔŰШ
ƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

ÉŔƣĲШŔƚШŸƨƣƚŔĬĲШƣőĲШƻŔũũċŊĲШĤŸƨŰĬċƖǃ ΝΟΠ 9ŸŰƚƣŔƣƨƣĲƚШƚƓƖċƽũоƓŔĲĦĲůĲċũШĲǂƓċŰƚŔŸŰЮШ
§ƨƣƚŔĬĲШƣőĲШƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖǃШċŰĬШŸŉШċШ
ƚĦċũĲШƽőŔĦőШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШ 

Ο ũũŸĦċƣŔŸŰƚШċƖĲШŸƨƣƚŔĬĲШƣőĲШ
ĤŸƨŰĬċƖǃШƚĲƣШŸƨƣШŔŰШƣőĲШ
ċĬŸƓƣĲĬШũŸĦċũШƓũċŰЮШШfŰШ
ƓũċŰŰŔŰŊШƣŸШċĦĦŸůůŸĬċƣĲШ
ŔĬĲŰƣŔǯĲĬШŰĲĲĬƚЯШƣőĲШ
ƚĲƣƣũĲůĲŰƣШĤŸƨŰĬċƖǃШůċǃШ
ĤĲШċůĲŰĬĲĬШŔŰШċШŰĲƽШũŸĦċũШ
ƓũċŰЮ 

 ŸШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚШũŸĦċũũǃШ
ŰĲĦĲƚƚŔƣċƣŔŰŊШĦċƖрĤċƚĲĬШĦŸůůƨƣŔŰŊ 

ΝΟΠЯШΥΝ  ĲƽШőŸƨƚŔŰŊШƽŔũũШĤĲШƓƨƖĲũǃШŉŸƖШĬŸƖůŔƣŸƖǃШ
ƚĲƣƣũĲůĲŰƣШƓƨƖƓŸƚĲƚШĬƨĲШƣŸШũċĦťШŸŉШ
ĲůƓũŸǃůĲŰƣШƽŔƣőŔŰШƣőĲШƻŔũũċŊĲШ 

Ξ ÑőĲШƚƣƖċƣĲŊǃШƚĲĲťƚШƣŸШ
ċũũŸĦċƣĲШőŸƨƚŔŰŊШċƣШÅƨŊĤǃШ
ċŰĬШċƣШ~ċŔŰШÅƨƖċũШ
ÉĲƣƣũĲůĲŰƣƚЯШƽőĲƖĲШƣőĲƖĲШ
ċƖĲШĲǂŔƚƣŔŰŊШƚĲƖƻŔĦĲƚШċŰĬШ
ŉċĦŔũŔƣŔĲƚЮ 



ΠΜΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

éŔũũċŊĲШũŔŉĲШŔƚШŰŸƣШƽċŰƣĲĬШĤǃШůċŰǃ ΝΟΠЯШΥΝ xŔůŔƣĲĬШċĦĦĲƚƚШƣŸШċůĲŰŔƣŔĲƚШĦũŸƚĲШĤǃШĦċŰШ
ƓƨƣШůċŰǃШŸǭШũŔƻŔŰŊШŔŰШċШƻŔũũċŊĲЮШxŔůŔƣĲĬШ
ĬĲůċŰĬШƣőĲƖĲŉŸƖĲШŉŸƖШőŸƨƚŔŰŊШŔŰШƣőĲƚĲШ
ũŸĦċƣŔŸŰƚ 

Ν ÑőĲШƓũċŰШŔĬĲŰƣŔǯĲƚШ
ċũũŸĦċƣŔŸŰƚШŔŰШċШƖċŰŊĲШŸŉШ
ũŸĦċƣŔŸŰƚЮ 

ÅĲƕƨĲƚƣШŉŸƖШċĦĦĲƚƚШƣŸШEéШĦőċƖŊŔŰŊШŉċĦŔũŔƣŔĲƚШ
ċŰĬШƓċƖťŔŰŊ 

ΝΟΠЯШΥΝ ÉŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШĦċƖШŸƽŰĲƖƚőŔƓШŔŰШƣőĲШ
ƻŔũũċŊĲШƽŔũũШƖĲƕƨŔƖĲШŔŰĦƖĲċƚĲШŔŰШƓċƖťŔŰŊШ
ƓƖŸƻŔƚŔŸŰШċŰĬШEéШĦőċƖŊŔŰŊШŉŸƖШƣőĲШŉƨƣƨƖĲ 

Ν  ŸƣĲĬЮШШÑőĲШƓũċŰШƚĲĲťƚШƣŸШ
ċũŔŊŰШƽŔƣőШ7ƨŔũĬŔŰŊШ
ÅĲŊƨũċƣŔŸŰƚШŔŰШƖĲƚƓĲĦƣШŸŉШ
EéШĦőċƖŊŔŰŊЮ 

?ĲƻĲũŸƓůĲŰƣШƽŔũũШĦŸŰƻĲƖƣШÉƣƖĲƣƣŸŰШŉƖŸůШċШ
ƻŔũũċŊĲШƣŸШċШÅƨŊĤǃШƚƨĤƨƖĤ 

ΝΟΠЯШΥΝ ÑƖċŰƚŉŸƖůċƣŔŸŰШŸŉШƣőĲШƻŔũũċŊĲШƽŔƣőШũċƖŊĲШ
ƚĦċũĲШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШůċťĲШŔƣШċŰШ
ĲǂƣĲŰĬĲĬШƚƨĤƨƖĤШŸŉШÅƨŊĤǃ 

Ν ìĲШĬŔƚċŊƖĲĲЮШШ 

9ƨƖƖĲŰƣШőŸůĲŸƽŰĲƖƚШƚƣƖƨŊŊũŔŰŊШƣŸШƚĲũũШ
ƓƖŸƓĲƖƣŔĲƚШ 

ΝΟΠЯШΥΝ ÂŸƣĲŰƣŔċũШĤƨǃĲƖƚШċƖĲШƓƨƣШŸǭШĤǃШƣőĲШĦƨƖƖĲŰƣШ
ĤƨŔũĬŔŰŊШƓƖŸƓŸƚċũƚШŔŰШƣőĲШƻŔũũċŊĲЮШ~ċŰǃШ
ŸƖŔŊŔŰċũШőŸůĲƚШċƖĲШŰŸƣШƚĲũũŔŰŊШƚƨŊŊĲƚƣŔŰŊШ
ũċĦťШŸŉШĬĲůċŰĬШоШŔůƓċĦƣШŸŰШƻŔũũċŊĲШċƓƓĲċũ 

Ν ũũŸĦċƣŔŸŰƚШċƖĲШŔĬĲŰƣŔǯĲĬШ
ƣŸШůĲĲƣШƣőĲШŸƻĲƖċũũШ
ĬĲƻĲũŸƓůĲŰƣШŰĲĲĬƚШŸŉШƣőĲШ
ĤŸƖŸƨŊőЮШШ 

ÉŔƣĲШċĦĦĲƚƚШŔƚƚƨĲƚШ Σ ÑƖċǭŔĦШŸŉƣĲŰШĲǂĦĲĲĬƚШƣőĲШΟΜůƓőШũŔůŔƣШċũŸŰŊШ
uŰŸĤШcŔũũШċŰĬШ[ƖċŰťƣŸŰШxċŰĲЯШƓŸƚƚŔĤũĲШ
ƣƖċǭŔĦШĦċũůŔŰŊШůĲċƚƨƖĲƚШŰĲĲĬĲĬШċƣШƣőĲШ
ŸƣőĲƖШĲŰĬШŸŉШ[ŸƚƚĲШìċǃШƣŸШĲŰƚƨƖĲШƚċŉĲШ
ċĦĦĲƚƚШċŰĬШĲŊƖĲƚƚ 

Ξ  ŸƣĲĬЮШШÑőŔƚШŔƚШċШĬĲƣċŔũĲĬШ
ůċƣƣĲƖШƣőċƣШůċǃШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШ
ƓƖŸĦĲƚƚЮ 



ΠΝΜ 
 

ìŸũƚƣŸŰ 
ũũШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШìŸũƚƣŸŰШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШĤŸĬǃШŸŉШƣőĲШƖĲƓŸƖƣЮ 

 

ìŸũƻĲǃ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа ìŸũƻĲǃ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШ
ƚĲƣƣũĲůĲŰƣа 

ΟΜΥШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШ
ƚĲƣƣũĲůĲŰƣа 

7ƨƖƣŸŰШcċƚƣŔŰŊƚШéŔũũċŊĲШ~ĲĲƣŔŰŊЯШìŔƣőǃĤƖŸŸťШÂċƖŔƚőШ
9ŸƨŰĦŔũЯШÉƣƖĲƣƣŸŰШƨŰĬĲƖШ[ŸƚƚĲШÂċƖŔƚőШ9ŸƨŰĦŔũЯШìŸũƻĲǃШ
ÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

~ċŢŸƖШũŸƚƚШŸŉШ]ƖĲĲŰШ7ĲũƣШũċŰĬ ΥΠЯШΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠ 

ÂƖŸƓŸƚċũƚШƽŸƨũĬШƖĲƚƨũƣШŔŰШůċŢŸƖШũŸƚƚШŸŉШ]ƖĲĲŰШ
7ĲũƣШũċŰĬШƽőŔĦőШŔƚШĦŸŰƣƖċƖǃШƣŸШ ÂÂ[ШŊƨŔĬċŰĦĲШ
ċŰĬШƣőĲƖĲШőċƚШŰŸƣШĤĲĲŰШċĬĲƕƨċƣĲШĲǂƓũŸƖċƣŔŸŰШŸŉШ
ċũƣĲƖŰċƣŔƻĲƚЮШÖƓĬċƣĲĬШũċŰĬƚĦċƓĲШĲƻŔĬĲŰĦĲШ
ĦŸŰƣƖċĬŔĦƣƚШƓƖĲƻŔŸƨƚШƚĲŰƚŔƣŔƻŔƣǃШĲƻŔĬĲŰĦĲШƽőĲŰШ
ƣőĲƖĲШőċƚШĤĲĲŰШũŔƣƣũĲШůċƣĲƖŔċũШĦőċŰŊĲШƣŸШƣőĲШċƖĲċЮШ
ũũŸĦċƣŔŸŰШĤċƚĲĬШŸŰШƣőĲШċƚƚƨůƓƣŔŸŰШ]ƖĲĲŰШ7ĲũƣШ

ĤŸƨŰĬċƖŔĲƚШůċǃШĦőċŰŊĲШŔƚШƽƖŸŰŊЮШ]ƖĲĲŰШ7ĲũƣШ
ƚőŸƨũĬШŸŰũǃШĤĲШƨƚĲĬШċƚШċШũċƚƣШƖĲƚŸƖƣШċŰĬШƚőŸƨũĬШ
ƓƖĲƻĲŰƣШƨƖĤċŰШƚƓƖċƽũЮ 

ΞΜΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΝΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШũĲƻĲũƚШŸŉШŊƖŸƽƣőШƽőŔĦőШ
ċƖĲШƨŰƚƨƚƣċŔŰċĤũĲШċŰĬШŸƻĲƖШƣőĲШũŔůŔƣƚШŸŉШ
ũŸĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 

ΥΠЯШΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠ 

ĬĬŔƣŔŸŰШŸŉШΤΝΜШĬƽĲũũŔŰŊƚШŔŰĦƖĲċƚĲƚШìŸũƻĲǃШ
éŔũũċŊĲШĤǃШΞΜΜӖШƽőŔĦőШŔƚШŰŸƣШƚƨƓƓŸƖƣĲĬШĤǃШÅ79Ш
ĲƻŔĬĲŰĦĲЮШÉĲƖƻŔĦĲƚШċŰĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚƨĦőШċƚШ
ƖĲƣċŔũЯШůĲĬŔĦċũШĦċƖĲШċŰĬШƚĦőŸŸũŔŰŊШĦċŰŰŸƣШ
ƚƨƓƓŸƖƣШƣőŔƚШũŸĦċũũǃЮШ]ÂШƚƨƖŊĲƖǃШŔŰШ7ƖŔŰťũŸƽШŔƚШƣőĲШ
ƓƖŸƻŔĬĲƖШŉŸƖШìŸũƻĲǃШůĲċŰŔŰŊШĦŸůĤŔŰĲĬШΝΝΝΣШ
őŸůĲƚШƓƖŸƓŸƚĲĬШŉŸƖШƣőĲŔƖШĦċƣĦőůĲŰƣШċƖĲċЮШ
 ĲċƖĲƚƣШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШŔƚШΠЮΡШůŔũĲƚШŔŰШ
7ĲĬƽŸƖƣőШƽőŔĦőШƽŸƨũĬШċĬĬШƣƖċŰƚƓŸƖƣШĦŸƚƣƚШƣŸШ
ì99 

ΞΣΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċĦťШŸŉШĬŔċũŸŊƨĲШƽŔƣőШƖĲũĲƻċŰƣШ
ƚƣċťĲőŸũĬĲƖƚШ 

ΥΠЯШΦΣЯШΟΜΦ fƣШŔƚШŉĲũƣШƣőċƣШƣőĲƖĲШƽċƚШŰŸШůĲċŰŔŰŊŉƨũШĬŔċũŸŊƨĲШ
ƽŔƣőШìŸũƻĲǃШŸƖШŸƣőĲƖШÂċƖŔƚőШ9ŸƨŰĦŔũƚЯШŰŸƖШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰŰŔŰŊШŊƖŸƨƓƚЮШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰШőċƚШŰŸƣШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬ 

ΝΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xŸƚƚШŸŉШƻŔũũċŊĲШŔĬĲŰƣŔƣǃШċŰĬШőĲƖŔƣċŊĲ ΥΠЯШΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠ 

ÅƨƖċũШũŔŉĲƚƣǃũĲƚШċƖĲШĤĲŔŰŊШũŸƚƣШċĦƖŸƚƚШƣőĲШĦŸƨŰƣƖǃШ
ċŰĬШĦċŰŰŸƣШĤĲШƖĲĦŸƻĲƖĲĬЮШéĲƖǃШŉĲƽШƚůċũũШ
ƚĲƣƣũĲůĲŰƣƚШŰŸƽШƽőŔĦőШĬŸŰѣƣШőċƻĲШŰĲƽШĲƚƣċƣĲƚШ
ċĬĬĲĬЮШxċŰĬƚĦċƓĲШƓƖŸůŔŰĲŰĦĲШŸŉШ]ƖċĬĲШffйШ
ũŔƚƣĲĬШĦőƨƖĦőШŔŰШƣőĲШƻŔũũċŊĲШƽŸƨũĬШĤĲШċǭĲĦƣĲĬШĤǃШ
ƚŔƣĲШΥΠ 

ΝΝΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΝΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÑƖċǭŔĦШŔƚƚƨĲƚ ΥΠЯШΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠ 

xŸĦċũШƖŸċĬƚШċƖĲШŔŰƚƨǭŔĦŔĲŰƣШƣŸШőċŰĬũĲШĲǂƣƖċШ
ƣƖċǭŔĦЮШ~ċŔŰũǃШŰċƖƖŸƽШƖŸċĬƚШŔŰШƣőĲШċƖĲċШċŰĬШťĲǃШ
ŢƨŰĦƣŔŸŰƚШċƖĲШċũƖĲċĬǃШĦŸŰŊĲƚƣĲĬЮШfŰĦƖĲċƚĲШŔŰШ
ƣƖċǭŔĦШƽŔũũШůċťĲШƖŸċĬƚШƨŰƚċŉĲШŉŸƖШċũũШƨƚĲƖƚЮШ
fŰĦƖĲċƚĲШŔŰШƓŸũũƨƣŔŸŰЮ 

ΞΟΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

?ĲƣċĦőĲĬШŉƖŸůШƣőĲШƖĲƚƣШŸŉШƣőĲШƻŔũũċŊĲ ΥΠ ÉŔƣĲШŔƚШĬĲƣċĦőĲĬШŉƖŸůШůċŔŰШĤŸĬǃШŸŉШƣőĲШƻŔũũċŊĲШ
ĲŰĦŸƨƖċŊŔŰŊШƨƚĲШŸŉШƓƖŔƻċƣĲШƻĲőŔĦũĲƚШƣŸШċĦĦĲƚƚШ
ũŸĦċũШċůĲŰŔƣŔĲƚШ 

Ξ fƣШŔƚШƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШ
ċũũŸĦċƣŔŸŰШƽŔũũШŰŸƣШĤĲШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬЮ 

ÅŔƻĲƖƚŔĬĲШƽċũťШċŰĬШŰċƣƨƖĲШƓċƖťШĬŸШŰŸƣШ
ŸǭƚĲƣШũċŰĬƚĦċƓĲШŔůƓċĦƣƚШѼШĲŰƣƖċŰĦĲШŔƚШ
ƨŰƚƨŔƣċĤũĲ 

ΥΠ  ŸШĦĲƖƣċŔŰƣǃШƣőĲШƓċƖťШƽŸƨũĬШĤĲШĬĲũŔƻĲƖĲĬШŰŸƖШċŰǃШ
ŔŰĬŔĦċƣŔŸŰШƽőŸШŔƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШŔƣƚШƨƓťĲĲƓЮШÑőĲШ
Â9ШċƖĲШƨŰċĤũĲШƣŸШǯŰċŰĦĲШƣőŔƚЮШéĲőŔĦƨũċƖШċĦĦĲƚƚШ
ƣŸШƽċũťШƚőŸƨũĬШĤĲШƻŔċШ§ƨƣǯĲũĬШìċǃШŰŸƣШìŸũĬƚШ
xċŰĲЮШ?ŸĲƚŰѣƣШƖĲƓƖĲƚĲŰƣШΝΜӖШĤŔŸĬŔƻĲƖƚŔƣǃШŊċŔŰШ
ƖĲƕƨŔƖĲĬШĤǃШƓŸũŔĦǃШE ΠЮ 

ΝΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΝΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉůċũũрŉŸƖůċƣШƚƨƓĲƖůċƖťĲƣШŔƚШƓƨƖĲũǃШ
ċƚƓŔƖċƣŔŸŰċũШċŰĬШůċǃШĤĲШƨŰƽċƖƖċŰƣĲĬ 

ΦΣ ÉƨƓĲƖůċƖťĲƣШŸƓĲƖċƣŸƖШĬŸĲƚШŰŸƣШċƓƓĲċƖШƣŸШőċƻĲШ
ĤĲĲŰШŔĬĲŰƣŔǯĲĬШċŰĬШŔƚШŰŸƣШċШŊƨċƖċŰƣĲĲЯШƨŰũŔťĲũǃШƣŸШ
ĤĲШƚƨǭŔĦŔĲŰƣШĦƨƚƣŸůШŉŸƖШŸŰĲЮШfŉШŸŰĲШĬŔĬШŸƓĲŰШƣőŔƚШ
ƽŸƨũĬШũŔťĲũǃШƓƨƣШƣőĲШĦƨƖƖĲŰƣШƻŔũũċŊĲШƚƣŸƖĲЯШƽőŔĦőШŔƚШ
ċŰШċƓƓƖŸƓƖŔċƣĲШƚŔǍĲШŉŸƖШƣőĲШƓŸƓƨũċƣŔŸŰШѼШőċƚШċШ
ůƨĦőрŰĲĲĬĲĬШÂŸƚƣШ§ǭŔĦĲЯШŸƨƣШŸŉШĤƨƚŔŰĲƚƚЮШ
ÂőċƖůċĦǃШƽŸƨũĬШĤĲШƓƖĲŉĲƖċĤũĲШ 

ΤΟ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

[ũŸŸĬШƖŔƚťШŔŰШƓƖŸƓŸƚĲĬШċƖĲċƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

?ĲƻĲũŸƓůĲŰƣШƽŔũũШŔŰĦƖĲċƚĲШǰŸŸĬШƖŔƚťШĤǃШƖĲůŸƻŔŰŊШ
ŰċƣƨƖċũШĤŸƨŰĬċƖŔĲƚЯШĦőŸƚĲŰШƚŔƣĲƚШƖĲŊƨũċƖũǃШǰŸŸĬЮШ
uŔŰŊůċťĲƖƚШĬĲƻĲũŸƓůĲŰƣШőċƚШċũƖĲċĬǃШũĲĬШƣŸШ
ŔŰĦƖĲċƚĲШƚĲƻĲƖŔƣǃШŸŉШǰŸŸĬŔŰŊЮШ 

ΝΥΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fůƓċĦƣШŸŰШũŸĦċũШƽŔũĬũŔŉĲШѼШĤŔŸĬŔƻĲƖƚŔƣǃ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ìŸũƻĲǃШĦƨƖƖĲŰƣũǃШőċƚШőŔŊőШũĲƻĲũƚШŸŉШĤŔŸĬŔƻĲƖƚŔƣǃШ
ƽőŔĦőШƽŔũũШĤĲШĬċůċŊĲĬШĤǃШƣőĲШĬĲƻĲũŸƓůĲŰƣ 

 
ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ìċƣĲƖЯШƚĲƽċŊĲЯШĬƖċŔŰċŊĲШċŰĬШƽċƣĲƖШ
ƣƖĲċƣůĲŰƣШŉċĦŔũŔƣŔĲƚШċƖĲШŸƻĲƖШĦċƓċĦŔƣǃ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

cŔŊőШƓŸƣĲŰƣŔċũШŉŸƖШ9É§ШŸƻĲƖǰŸƽƚШƽŔƣőŔŰШƣőĲШ
ƻŔũũċŊĲШċŰĬШŸƻĲƖũŸċĬŔŰŊШŸŉШƽċƚƣĲƽċƣĲƖШƣƖĲċƣůĲŰƣШ
ĦĲŰƣƖĲШċƣШÅƨŊĤǃШ ĲƽĤŸũĬЮШfŰċĬĲƕƨċƣĲШƽċƣĲƖШ
ƚƨƓƓũǃЯШċũƖĲċĬǃШĦƖĲċƣĲƚШŔƚƚƨĲШƽŔƣőШƓƖĲƚƚƨƖĲШ
ƽőŔĦőШƽŔũũШƽŸƖƚĲŰЮ 

ΝΡΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΝΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

]ÂШѼШĬĲŰƣŔƚƣШƚĲƖƻŔĦĲƚШċƖĲШƨŰĬĲƖШƚƣƖċŔŰ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ìŸũƻĲǃШƚƨƖŊĲƖǃШŔƚШŰŸƣШƣċťŔŰŊШŸŰШŰĲƽШƓċƣŔĲŰƣƚШċŰĬШ
7ƖŔŰťũŸƽШѼШ7ƨũťŔŰŊƣŸŰШƚƨƖŊĲƖŔĲƚШċƖĲШƚƣƖċŔŰĲĬШ 

ΝΦΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċĦťШŸŉШĲŰĲƖŊǃШĦċƓċĦŔƣǃ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

?ĲůċŰĬШŉŸƖШEéШĦőċƖŊŔŰŊШѼШőĲċƣШƓƨůƓƚШĦŸƨƓũĲĬШ
ƽŔƣőШƣőĲШŰĲƽШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШĲǂĦĲĲĬШũŸĦċũШ
ĲũĲĦƣƖŔĦŔƣǃШċŰĬШĲŰĲƖŊǃШƚƨƓƓũǃШĦċƓċĦŔƣǃШƽŔƣőŸƨƣШ
ĦŸƚƣũǃШƨƓŊƖċĬĲƚ 

ΦΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xŔůŔƣĲĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШŰŸШċĦƣŔƻĲШ
ƣƖċƻĲũШƓŸƣĲŰƣŔċũ 

ΥΠЯШΦΣЯШΟΜΦ ÉĦŸƖĲƚШΟШŸƨƣШŸŉШΝΜШŉŸƖШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШŔŰШÅ79Ш
ċƚƚĲƚƚůĲŰƣШċŰĬШőċƚШŰŸШƓĲĬĲƚƣƖŔċŰШŸƖШƚċŉĲШĦǃĦũĲШ
ċĦĦĲƚƚШƣŸШůċŢŸƖШƚĲƖƻŔĦĲШĦĲŰƣƖĲШ 

ΝΞΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ΡΜӖШŸŉШőŸůĲƚШƚőŸƨũĬШĤĲШċǭŸƖĬċĤũĲШĬƨĲШ
ƣŸШ]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰ 

ΥΠЯШΦΣЯШΟΜΦ ~ŔŰŔůƨůШΡΜӖШŸŉШőŸƨƚĲƚШƚőŸƨũĬШĤĲШċǭŸƖĬċĤũĲШ
őŸůĲƚШƣŸШůĲĲƣШ ÂÂ[ШƓċƖċШΣΤШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШ
]ƖĲĲŰШ7ĲũƣШĬĲƻĲũŸƓůĲŰƣ 

Ξ ÑőŔƚШŔƚШċĬĬƖĲƚƚĲĬШĤǃШƣőĲШ
ƨƓĬċƣĲĬШƓŸũŔĦǃШcΞ 

xŔƣШĦǃĦũĲШƓċƣőШƣŸШcŔŰĦťũĲǃШƚőŸƨũĬШĤĲШ
ƓƖŸƻŔĬĲĬШ 

ΦΣ xŔƣШĦǃĦũĲШƓċƣőШċũŸŰŊƚŔĬĲШĲǂŔƚƣŔŰŊШőĲĬŊĲƖŸƽƚШыǯĲũĬШ
ƚŔĬĲьШƚőŸƨũĬШũŔŰťШƽŔƣőШůċŢŸƖШƚĲƖƻŔĦĲШĦĲŰƣƖĲШŸŉШ
cŔŰĦťũĲǃ 

Ν  ŸƣĲĬЮШfƣШŔƚШƓƖŸƓŸƚĲĬШ
ƣőċƣШƚŔƣĲШΦΣШƽŔũũШŸƣШĤĲШ
ĦċƖƖŔĲĬШŉŸƖƽċƖĬШŔŰШŔƣƚШ
ĲŰƣŔƖĲƣǃЮ 

xŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÅĲĬƨĦƣŔŸŰШŸŉШũŸĦċũШŉŸŸĬШƓƖŸĬƨĦƣŔŸŰШЯШũŸƚƚШŸŉШũċŰĬШ
ŉŸƖШŉƨƣƨƖĲШŊĲŰĲƖċƣŔŸŰƚШŸŉШŉċƖůĲƖƚШѼШũŸƚƚШŸŉШ
ċŊƖŔĦƨũƣƨƖċũШŢŸĤƚ 

ΥΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΝΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fůƓċĦƣШŸŰШũŸĦċũШƖĲĦƖĲċƣŔŸŰċũШƚŔƣĲƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÅĲĦƖĲċƣŔŸŰċũШƚŔƣĲƚЯШĲЮŊЮШ~ċťŔŰƚШ[ŔƚőĲƖŔĲƚЯШůċǃШ
ƚƨǭĲƖШĬƨĲШƣŸШŔŰĦƖĲċƚĲĬШőƨůċŰШċĦƣŔƻŔƣǃШѼШ
ƓŸƣĲŰƣŔċũШĲŰƻŔƖŸŰůĲŰƣċũШĬċůċŊĲШŸƖШĤĲШĬĲƚƣƖŸǃĲĬ 

ΟΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xŸƚƚШŸŉШŊƖĲĲŰШƚƓċĦĲоƓƨĤũŔĦШ
ĤƖŔĬũĲƽċǃƚоĬŸŊоƽċũťŔŰŊШƖŸƨƣĲƚоŉŸŸƣƓċƣőƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

xŸƚƚШŸŉШĲŰŢŸǃůĲŰƣШŸŉШƣőĲƚĲШĤǃШũŸĦċũƚШċŰĬШƻŔƚŔƣŸƖƚЯШ
ŔůƓċĦƣШŸŰШůĲŰƣċũШѼШƓőǃƚŔĦċũШƽĲũũрĤĲŔŰŊЮШ 

ΥΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċĦťШŸŉШőŔŊőШƚƓĲĲĬШŔŰƣĲƖŰĲƣШĦŸŰŰĲĦƣŔŸŰ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ìŸũƻĲǃШĦƨƖƖĲŰƣũǃШũċĦťƚШǯĤƖĲШĦŸŰŰĲĦƣŔƻŔƣǃЯШ
ĬĲƻĲũŸƓůĲŰƣШŔƚШƨŰƚƨƚƣċŔŰċĤũĲШƽŔƣőŸƨƣШƣőŔƚЮШ
?ŔƚƖƨƓƣŔŸŰШƽŸƨũĬШĤĲШĦċƨƚĲĬШĤǃШŔŰƚƣċũũċƣŔŸŰЮ 

ΝΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fŰċĬĲƕƨċƣĲШċƚƚĲƚƚůĲŰƣШŸŉШċũƣĲƖŰċƣŔƻĲШ
ƚŔƣĲƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ũƣĲƖŰċƣŔƻĲШƚŔƣĲƚШƣőċƣШƽŸƨũĬШŰŸƣШĲŰĦƖŸċĦőШŸŰШ
]ƖĲĲŰШ7ĲũƣШũċŰĬШőċƻĲШŰŸƣШĤĲĲŰШƚƨǭŔĦŔĲŰƣũǃШ
ĲǂƓũŸƖĲĬ 

ΞΦ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÂƖĲĦĲĬĲŰƣШŉŸƖШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ƓƓƖŸƻŔŰŊШƣőŔƚШƽŸƨũĬШƚĲƣШċШĦŸŰĦĲƖŰŔŰŊШƓƖĲĦĲĬĲŰƣШ
ŉŸƖШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣƚШƽŔƣőŔŰШ]ƖĲĲŰШ7Ĳũƣ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÂƖŸƓŸƚĲĬШŰĲƽШĦŸůůƨŰŔƣǃШĦĲŰƣƖĲШŰŸƣШ
ƽċŰƣĲĬШŸƖШŰĲĲĬĲĬ 

ΦΣ ÂƖŸƓŸƚĲĬШŰĲƽШĦŸůůƨŰŔƣǃШĦĲŰƣƖĲШŔƚШƨŰƽċŰƣĲĬШ
ĦŸůƓĲƣŔƣŸƖШƣŸШĲǂŔƚƣŔŰŊЯШĲǂƣƖĲůĲũǃШƓŸƓƨũċƖШƻŔũũċŊĲШ
őċũũ 

ΝΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΝΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċĦťШŸŉШĬĲůċŰĬШŉŸƖШƓƖŸƓĲƖƣŔĲƚШŔŰШìŸũƻĲǃ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

cŸƨƚĲƚШċƣШuŔŰŊůċťĲƖƚШéŔĲƽШőċƻĲШŰŸƣШƚŸũĬШƽĲũũШƚŸШ
ƽőǃШƽŸƨũĬШŸŰĲƚШŸŰШƓƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣƚеШ
EůƓƣǃШƓƖŸƓĲƖƣŔĲƚШĦŸƨũĬШũĲċĬШƣŸШƚƕƨċƣƣŔŰŊШċŰĬШ
ŔŰĦƖĲċƚĲШŔŰШĦƖŔůĲШċŰĬШũŔƣƣĲƖЮШcŸƨƚŔŰŊШŔƚШŉŸƖШŰĲƽШ
ƽŸƖťĲƖƚШĤƨƣШċƖĲШƣőĲШċůŸƨŰƣШŸŉШŰĲƽШŢŸĤƚШĤĲŔŰŊШ
ŸƻĲƖĲƚƣŔůċƣĲĬеШÉŸůĲШŰĲƽШƽċƖĲőŸƨƚĲƚШċƖĲШƚċƣШ
ĲůƓƣǃЮШ ũƚŸЯШƽŔũũШƽċƖĲőŸƨƚĲШƽŸƖťĲƖƚШĤĲШċĤũĲШƣŸШ
ċǭŸƖĬШőŸƨƚĲƚШŔŰШìŸũƻĲǃЮ 

ΟΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ìŸũƻĲǃШőċƚШċũƖĲċĬǃШőċĬШŔƣѣƚШƚőċƖĲШŸŉШ
ĬĲƻĲũŸƓůĲŰƣ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

§ƻĲƖШΝΜΜШŰĲƽШőŸůĲƚШŸŰШ]ċũũŔŉŸƖĬƚоuŔŰŊůċťĲƖѣƚШ
ÉŔƣĲ 

ΝΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

?ċŰŊĲƖШŸŉШŢŸŔŰŔŰŊШ9ŸƻĲŰƣƖǃШѼШìŸũƻĲǃШƽŔƣőШ
7ƨƖĤċŊĲШѼШcŔŰĦťũĲǃ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÂũċŰƚШĦŸůĤŔŰĲĬШƽŔƣőШ ŰƚƣǃШ9ċůƓƨƚЯШĲǂƓċŰƚŔŸŰШ
ŸŉШcŔŰĦťũĲǃШÂċƖťШѼШƓƖŸƓŸƚĲĬШŰĲƽШƚĲƖƻŔĦĲШċƖĲċШċƣШ
sΝШŸŉШ~ΣΦШůċťĲШƣőŔƚШċШƓŸƚƚŔĤŔũŔƣǃШƣőƖŸƨŊőШ7ΠΝΜΦШ
ĦŸƖƖŔĬŸƖ 

Ξ ìĲШĬŔƚċŊƖĲĲШƣőċƣШƣőĲƖĲШ
ŔƚШċШƖŔƚťШŸŉШĦŸċũĲƚĦĲŰĦĲЮ 

ÉĦċũĲШŸŉШĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚĲĬШ
ĦŸŰƣƖċĬŔĦƣƚШÉΝШŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШ
?ŸĦƨůĲŰƣШ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÑőŔƚШƚƣċƣĲƚШљ?ĲƻĲũŸƓůĲŰƣШƣŸШĤĲШŸŉШċШƚĦċũĲШ
ĦŸůůĲŰƚƨƖċƣĲШƽŔƣőШƣőĲШƚĲƖƻŔĦĲƚШċŰĬШŉċĦŔũŔƣŔĲƚШŸŉШ
ƣőĲШƚĲƣƣũĲůĲŰƣШŔŰШƽőŔĦőШŔƣШŔƚШũŸĦċƣĲĬњШìŸũƻĲǃШŔƚШ
ƣőĲШƚůċũũĲƚƣШƚĲƣƣũĲůĲŰƣШċŰĬШƣőĲШũŸƽĲƚƣШƖċŰťĲĬШ
ċŰĬШǃĲƣШőċƚШƣőĲШőŔŊőĲƚƣШċũũŸĦċƣŔŸŰ 

ΝΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ìŸũƻĲǃШéŔũũċŊĲШEǂƓċŰƚŔŸŰШ?ĲƚŔŊŰШ9ŸĬĲШ
ŰŸƣШǃĲƣШƽƖŔƣƣĲŰ 

ΦΣ ÄƨĲƚƣŔŸŰŔŰŊШŔŰƣĲŊƖŔƣǃШŔŉШƽƖŔƣƣĲŰШċŉƣĲƖШÂƖĲŉĲƖƖĲĬШ
§ƓƣŔŸŰƚШċŊƖĲĲĬ 

Ν ĬĬƖĲƚƚĲĬШĲũƚĲƽőĲƖĲШŔŰШ
ƣőĲШìŸũƻĲǃШƚĲĦƣŔŸŰ 



ΠΝΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ċƖШŰĲĲĬĲĬШƣŸШũŔƻĲШŔŰШìŸũƻĲǃ ΦΣЯШΟΜΦЯШΥΠ xċĦťШŸŉШũŸĦċũШĲůƓũŸǃůĲŰƣЯШŸƻĲƖƚƨĤƚĦƖŔĤĲĬШũŸĦċũШ
ƚĲƖƻŔĦĲƚШċŰĬШũċĦťШŸŉШċůĲŰŔƣŔĲƚШůĲċŰƚШǃŸƨШŰĲĲĬШ
ƣŸШĬƖŔƻĲШƣŸШũŔƻĲШŔŰШìŸũƻĲǃЯШƣőĲƖĲŉŸƖĲШůŸƖĲШőŸƨƚĲƚШ
ůĲċŰƚШůŸƖĲШƓƖŔƻċƣĲШĦċƖШŢŸƨƖŰĲǃƚЮШ ƚШƚƨĦőЯШƓũċŰƚШ
ĦŸŰƣƖċĬŔĦƣШcΞШы ǭŸƖĬċĤũĲШcŸƨƚŔŰŊьШѼШfΞШыÂċƖťŔŰŊьШ
ŸŉШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰƚШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШ
ŸĤŢĲĦƣŔƻĲƚШŸŉШƓũċŰЮ 

ΟΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÂċƖŔƚőо ĲŔŊőĤŸƨƖőŸŸĬШƓũċŰШĬŔƚƖĲŊċƖĬĲĬ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ũũШƓƖŸƓŸƚĲĬШƚŔƣĲƚШŔŊŰŸƖĲШŸƖШĬĲƓċƖƣШŉƖŸůШìŸũƻĲǃѣƚШ
ÂċƖŔƚőо ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰЯШƣőŔƚШƚőŸƨũĬШŔŰŉŸƖůШ
ƓũċŰŰŔŰŊШĬĲĦŔƚŔŸŰƚЮ 

ΝΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

éŔƚƨċũШŸƨƣũŸŸťШѼШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖШ
ŔůƓċĦƣĲĬ 

ΦΣ ìŸũƻĲǃШÂũċǃŔŰŊШ[ŔĲũĬЯШ9ƖŔĦťĲƣШÂċƻŔũŔŸŰЯШǯƚőĲƖŔĲƚШѼШ
ƻŔũũċŊĲШŉƖŸůШƓĲŸƓũĲѣƚШőŸƨƚĲƚШƽŸƨũĬШĤĲШċǭĲĦƣĲĬ 

ΝΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

?ĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĲǭĲĦƣŔƻĲũǃШŢŸŔŰШ
ìŸũƻĲǃШѼШìŸũƻĲǃШcĲċƣő 

ΥΠ ÑőĲШΞШƚőŸƨũĬШƖĲůċŔŰШĬŔƚƣŔŰĦƣ Ο ÑőĲШƖĲũċƣŔŸŰƚőŔƓШŸŉШ
ìŸũƻĲǃШċŰĬШìŸũƻĲǃШ
cĲċƣőШŔƚШĬŔƚĦƨƚƚĲĬШ
ƨŰĬĲƖШÉΝ 

EůƓƣǃШĤƨŔũĬŔŰŊƚШŰĲċƖĤǃШĦŸƨũĬШĤĲШċĬċƓƣĲĬШ
ƣŸШĬƽĲũũŔŰŊƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

cŔŰĦťũĲǃШѼШƓũċĦĲƚШƽŔƣőŔŰШÅƨŊĤǃШĤŸƖŸƨŊőШőċƻĲШ
ůċŰǃШĲůƓƣǃШĤƨŔũĬŔŰŊƚШƣőċƣШĦŸƨũĬШĤĲШƨƣŔũŔƚĲĬШŉŸƖШ
ƣőŔƚШƓƨƖƓŸƚĲЯШůŸƖĲШŉċĦŔũŔƣŔĲƚШƣőĲƖĲЮ 

Π  ŸƣĲĬЮШШìĲШőċƻĲШƣŸШ
ŔĬĲŰƣŔŉǃШƚƨǭŔĦŔĲŰƣШ
ƚƨƓƓũǃШŸŉШőŸůĲƚШƣŸШ
ůĲĲƣШƣőĲШĤŸƖŸƨŊőѣƚШ
őŸƨƚŔŰŊШŰĲĲĬЮ 



ΠΝΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċĦťШŸŉШxĲŊċũШċŰĬШÂŸũŔĦǃШŢƨƚƣŔǯĦċƣŔŸŰ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

 ŸШĦũĲċƖШĬĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШĬĲƻĲũŸƓůĲŰƣШċũŔŊŰƚШ
ƽŔƣőШxŸĦċũШÂũċŰШŸƖШƖĲŊŔŸŰċũШőŸƨƚŔŰŊШŰĲĲĬƚШ
ċƚƚĲƚƚůĲŰƣƚЮШ9ŸŰǰŔĦƣƚШƽŔƣőШƚƓċƣŔċũШƚƣƖċƣĲŊǃШŉŸƖШ
ƖƨƖċũШƚĲƣƣũĲůĲŰƣƚЮ 

Ξ ÑőĲШƖċƣŔŸŰċũĲШŉŸƖШƣőĲШ
ƚƣƖċƣĲŊǃШőċƚШĤĲĲŰШƚĲƣШ
ŸƨƣШŔŰШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲ 

EůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲƚШрШůŸƖĲШĬĲůċŰĬШ
ůĲċŰƚШŔŰĦƖĲċƚĲĬШƽċŔƣŔŰŊШƣŔůĲƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÑőŔƚШƽŔũũШőċƻĲШċШĬĲƣƖŔůĲŰƣċũШĲǭĲĦƣШŸŰШĲǂŔƚƣŔŰŊШ
ƓŸƓƨũċƣŔŸŰЯШĲƚƓĲĦŔċũũǃШƣőĲШĲũĬĲƖũǃЮ 

Ρ ÑőĲШŰĲĲĬƚШŸŉШƣőĲШőĲċũƣőШ
ƚĲƖƻŔĦĲШċƖĲШĤĲŔŰŊШ
ĦŸŰƚŔĬĲƖĲĬШƣőƖŸƨŊőШƣőĲШ
ĬƨƣǃШƣŸШĦŸŸƓĲƖċƣĲЮ 

?ŔƚƖƨƓƣŔŸŰШĦċƨƚĲĬШĤǃШũŸŰŊрƣĲƖůШ
ĦŸŰƚƣƖƨĦƣŔŸŰ 

ΦΣЯШΟΜΦЯШΥΠ ?ŔƚƖƨƓƣŔŸŰШĦċƨƚĲĬШĤǃШũŸŰŊрƣĲƖůШĦŸŰƚƣƖƨĦƣŔŸŰШċШ
ƓƖŸĤũĲůШŉŸƖШĦƨƖƖĲŰƣШƖĲƚŔĬĲŰƣƚШрШƣƖċǭŔĦЯШŰŸŔƚĲШĲƣĦ 

ΝΞ 9ŸŰƚƣƖƨĦƣŔŸŰШ
ůċŰċŊĲůĲŰƣШŔƚШ
ċĬĬƖĲƚƚĲĬШĤǃШ
ĦŸŰĬŔƣŔŸŰƚШƣŸШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰƚЮ 

xŸĦċũШƚƓŸƖƣƚШĦũƨĤШůċǃШĤĲШŉŸƖĦĲĬШƣŸШĦũŸƚĲШ
ĬŸƽŰ 

ΦΣ ÑőĲШƓƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣƚШƚƨƖƖŸƨŰĬШìŸũƻĲǃШ
ÂũċǃŔŰŊШ[ŔĲũĬЯШƽőĲƖĲШƣőĲƚĲШĦũƨĤƚШċƖĲШĤċƚĲĬЯШċŰĬШ
ƣőĲШŰĲƽШƖĲƚŔĬĲŰƣƚШƽŸƨũĬШŰŸƣШƽċŰƣШĤċũũШƚƓŸƖƣƚШ
ĤĲŔŰŊШƓũċǃĲĬШĬƨĲШƣŸШƓŸƣĲŰƣŔċũШŸŉШĬċůċŊĲ 

Ρ ìĲШĬŸШŰŸƣШċŊƖĲĲЮШ ŰǃШ
ŰĲƽШőŸƨƚŔŰŊШƽŸƨũĬШ
ŰĲĲĬШƣŸШĤĲШĬĲƚŔŊŰĲĬШƣŸШ
ƖĲƚƓŸŰĬШƣŸШƚƨƖƖŸƨŰĬŔŰŊШ
ƨƚĲƚЯШċŰĬШƣőĲƖĲШŔƚШŰŸШ
ƖĲċƚŸŰШŉŸƖШƣőŔƚШƣŸШĤĲШċШ
ƣőƖĲċƣШƣŸШƣőĲШĲǂŔƚƣŔŰŊШ
ƚƓŸƖƣƚШĦũƨĤЮ 



ΠΝΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

 ŸŔƚĲШѼШũŔŊőƣШƓŸũũƨƣŔŸŰ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

 ŸŔƚĲШƓŸũũƨƣŔŸŰШŉƖŸůШƻĲőŔĦũĲƚЯШƓĲŸƓũĲШѼШ
ĬŸůĲƚƣŔĦШċĦƣŔƻŔƣŔĲƚЮШxŔŊőƣШƓŸũũƨƣŔŸŰШŉƖŸůШŰĲƽШ
ƚƣƖĲĲƣШũŔŊőƣƚШѼШƚĲĦƨƖŔƣǃШũŔŊőƣŔŰŊЮШ7ŸƣőШƽŔũũШĬŔƚƣƨƖĤШ
ƖĲƚŔĬĲŰƣƚШѼШƽŔũĬũŔŉĲЮ 

Ο 9őċŰŊĲƚШŔŰĲƻŔƣċĤũǃШ
ƖĲƚƨũƣШŉƖŸůШċŰǃШ
ĬĲƻĲũŸƓůĲŰƣЯШƣőŸƨŊőШ
ƓŸũŔĦŔĲƚШƚĲĲťШƣŸШ
ůŔŰŔůŔƚĲШċŰĬШůŔƣŔŊċƣĲШ
ŔůƓċĦƣƚШċƚШŉċƖШċƚШ
ƓŸƚƚŔĤũĲЮ 

fŰĦƖĲċƚĲШŔŰШĦƖŔůĲ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÉċŉĲƣǃШŸŉШƓƖŸƓĲƖƣŔĲƚШċƣШƖŔƚťШŔŉШƻŔũũċŊĲШƚŔǍĲШ
ŔŰĦƖĲċƚĲƚШѼШƚċŉĲƣǃШŸŉШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚЯШůċŰǃШŸŉШ
ƽőŸůШċƖĲШĲũĬĲƖũǃЮ 

 
ÑőĲШŔŰƣĲŰƣŔŸŰШŸŉШ
ƖĲƚŔĬĲŰƣŔċũШċũũŸĦċƣŔŸŰƚШ
ċŰĬШƓŸũŔĦŔĲƚШŔƚШƣŸШĬĲũŔƻĲƖШ
ŰĲƽШőŸůĲƚШŉŸƖШƓĲŸƓũĲШ
ƣŸШĤĲШŔŰƣĲƖĲƚƣĲĬШŔŰШƣőĲШ
ċƖĲċШċŰĬШĬĲƻĲũŸƓШċШ
ƚƣƖŸŰŊШĦŸůůƨŰŔƣǃЮШìĲШ
ĬŸШŰŸƣШƣőĲƖĲŉŸƖĲШċŊƖĲĲШ
ƣőċƣШƣőĲƖĲШŔƚШċШĬŔƖĲĦƣШ
ĦŸƖƖĲũċƣŔŸŰШƽŔƣőШ
ŔŰĦƖĲċƚĲĬШĦƖŔůĲЮ 

ÂƨĤũŔĦШőŸƨƚĲƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ìőċƣШőċƓƓĲŰƚШƣŸШĲǂŔƚƣŔŰŊШŸŰĲƚШŔŉШĬĲƻĲũŸƓůĲŰƣШ
ĤƖŔŰŊƚШŰĲƽШѣĲċƣĲƖŔĲƚѣе 

Ν ÑőŔƚШŔƚШŰŸƣШŔŰĦũƨĬĲĬШŔŰШ
ĬƖċŉƣШƓŸũŔĦŔĲƚШċŰĬШƽŸƨũĬШ
ĤĲШůċƖťĲƣШũĲĬЮ 



ΠΞΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ŸŰŉƨƚŔŸŰШŸƻĲƖШƣőĲШŉċĦƣШƣőċƣШìŸũƻĲǃШƚŔƣƚШ
ĤĲƣƽĲĲŰШxĲŔĦĲƚƣĲƖƚőŔƖĲШѼШìċƖƽŔĦťƚőŔƖĲШ
ƽŸƨũĬШĤĲШĲǂċĦĲƖĤċƣĲĬШĤǃШƚŸШůċŰǃШŰĲƽШ
ƖĲƚŔĬĲŰƣƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÅĲŉƨƚĲШѼШĲĬƨĦċƣŔŸŰШƣőƖŸƨŊőШìċƖƽŔĦťƚőŔƖĲЯШÂŸƚƣШ
9ŸĬĲШѼШőĲċũƣőШƓƖŸƻŔƚŔŸŰШŔƚШxĲŔĦĲƚƣĲƖƚőŔƖĲ 

Ξ fƣШŔƚШċĦťŰŸƽũĲĬŊĲĬШƣőċƣШ
ƽőŔũƚƣШŔŰШìċƖƽŔĦťƚőŔƖĲЯШ
ìŸũƻĲǃШőċƚШƚŸůĲШ
ƚĲƖƻŔĦĲƚШĬĲũŔƻĲƖĲĬШŔŰШ
ĦŸŰŢƨŰĦƣŔŸŰШƽŔƣőШ
xĲŔĦĲƚƣĲƖƚőŔƖĲШрШŉŸƖШ
ĲǂċůƓũĲШƓƖŔůċƖǃШĦċƖĲЮШШ 

9ũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШũċŰĬǯũũШƚŔƣĲ ΦΣ éŔũũċШ[ċƖůШрШƚŔƣĲШƽċƚШĲǂƣĲŰƚŔƻĲũǃШƨƚĲĬШŉŸƖШxŔƕƨŔĬШ
9őĲůŔĦċũШìċƚƣĲШĬŔƚƓŸƚċũШƨƓШƣŸШΦΜƚШƚŸШƣőŔƚШĦŸƨũĬШ
ƓƖĲƚĲŰƣШċШƖŔƚť 

Ν  ŸƣĲĬЮШШÑőŔƚШƚŔƣĲШ
ċũũŸĦċƣŔŸŰШőċƚШĤĲĲŰШ
ƚƨĤƚƣċŰƣŔċũũǃШƖĲĬƨĦĲĬШŔŰШ
ƚŔǍĲЮ 

fůƓċĦƣШŸŰШÅĲƚŔĬĲŰƣŔċũШ ůĲŰŔƣǃ ΥΠЯШΦΣЯШΝΜΠЯШ
ΟΜΦЯШΟΝΥ 

xŸƚƚШŸŉШƓƖŔƻċĦǃЯШŸƻĲƖƚőċĬŸƽŔŰŊШŸŉШċĬŢċĦĲŰƣШ
ƓƖŸƓĲƖƣŔĲƚШѼШƚŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШŰŸŔƚĲШũĲƻĲũƚ 

Ν ÑőĲШĬĲƚŔŊŰШŸŉШċŰǃШ
ċũũŸĦċƣŔŸŰƚШƽŸƨũĬШŰĲĲĬШ
ƣŸШĬĲůŸŰƚƣƖċƣĲШŰŸШ
ƨŰċĦĦĲƓƣċĤũĲШŔůƓċĦƣƚШ
ŸŰШĲǂŔƚƣŔŰŊШċůĲŰŔƣǃЮШШ
ÑőŔƚШƽŸƨũĬШĤĲШ
ĦŸŰƚŔĬĲƖĲĬШċƣШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

9ŸƚƣШŸŉШőŸůĲШŔŰƚƨƖċŰĦĲШƽŔũũШŔŰĦƖĲċƚĲШŉŸƖШ
ĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

9ŸƚƣШŸŉШőŸůĲШŔŰƚƨƖċŰĦĲШƽŔũũШŔŰĦƖĲċƚĲШŉŸƖШĲǂŔƚƣŔŰŊШ
ƖĲƚŔĬĲŰƣƚ 

Ξ ìĲШĬŔƚċŊƖĲĲШрШŰŸƣШċШ
ůċƣĲƖŔċũШƓũċŰŰŔŰŊШ
ůċƣƣĲƖЮ 



ΠΞΝ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ĲƻċũƨċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƓƖŸƓĲƖƣŔĲƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

xĲƚƚШĬĲůċŰĬШŉŸƖШĲǂŔƚƣŔŰŊШőŸƨƚĲƚ Π ÂƖŸƓĲƖƣǃШƓƖŔĦĲƚШċƖĲШŰŸƣШċШ
ůċƣĲƖŔċũШƓũċŰŰŔŰŊШ
ĦŸŰƚŔĬĲƖċƣŔŸŰ 

xċĦťШŸŉШĤƨƖŔċũоĦƖĲůċƣŔŸŰШŉċĦŔũŔƣŔĲƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ũƖĲċĬǃШƖƨŰŰŔŰŊШŸƨƣШŸŉШƣőĲƚĲЯШŰŸШŉċĦŔũŔƣŔĲƚШƣŸШĦċƣĲƖШ
ŉŸƖШƣőĲШĲǂƣƖċШŰƨůĤĲƖШƖĲƕƨŔƖĲĬШĬƨĲШƣŸШċĬĬŔƣŔŸŰċũШ
őŸůĲƚЮ 

Ξ ÑőĲШƓũċŰШĬŸĲƚШŰŸƣШ
ƚƓĲĦŔǯĦċũũǃШċĬĬƖĲƚƚШ
ĤƨƖŔċũШƚƓċĦĲЮ 

?ĲƻĲũŸƓůĲŰƣШůċǃШŰŸƣШĦŸůƓũǃШƽŔƣőШ
ĦċŰŸƓǃШĦŸƻĲƖШƖĲƕƨŔƖĲůĲŰƣƚ 

ΥΠЯШΦΣЯШΟΜΦ ÂŸũŔĦǃШE ΡШƖĲƕƨŔƖĲƚШůċŢŸƖШĬĲƻĲũŸƓůĲŰƣƚШƣŸШ
ċĦőŔĲƻĲШċƣШũĲċƚƣШΞΜӖШƓŸƚƣрĬĲƻĲũŸƓůĲŰƣШĦċŰŸƓǃШ
ĦŸƻĲƖЯШìŸũƻĲǃѣƚШǯĲũĬШĤŸƨŰĬċƖǃШƣƖĲĲƚШѼШ
őĲĬŊĲƖŸƽƚШůċǃШŰŸƣШĤĲШċĤũĲШƣŸШůĲĲƣШƣőŔƚЮ 

Ν ÑőŔƚШƽŸƨũĬШĤĲШċƚƚĲƚƚĲĬШ
ŔŰШċŰǃШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰƚЮ 

~ŸĤŔũĲШƓőŸŰĲШĦŸŰŰĲĦƣŔƻŔƣǃШŔƚШċũƖĲċĬǃШ
ƓŸŸƖЯШůŸƖĲШőŸůĲƚШƽŔũũШŉƨƖƣőĲƖШŔůƓĲĬĲШƣőŔƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÑőŔƚШŔƚШĦƖŔƣŔĦċũШŉŸƖШĬċǃрƣŸрĬċǃШĦŸůůƨŰŔĦċƣŔŸŰƚШŔŰШ
ċШƖƨƖċũШƻŔũũċŊĲЯШĦŸƨũĬШĤĲШƓĲƖĦĲŔƻĲĬШċƚШċШƖŔƚťШƣŸШũŔŉĲ 

Ν 9ŸůůƨŰŔĦċƣŔŸŰƚШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШƓŸũŔĦǃШfΟЮ 

 ĲĲĬШŉŸƖШċǭŸƖĬċĤũĲШƓƖŸƓĲƖƣŔĲƚШŔŰШìŸũƻĲǃШ
ŔƚШŰŸƣШůĲƣШĤǃШƓƖŸƓŸƚċũƚ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ШƚƨƖƻĲǃШƚĲƻĲƖċũШǃĲċƖƚШċŊŸШĲƚƣċĤũŔƚőĲĬШƣőŔƚШŰĲĲĬ Ν ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШƓŸũŔĦǃШcΞЮШ 

ìŸũƻĲǃШŔƚШƻŔũũċŊĲШŉċƖƣőĲƚƣШŉƖŸůШÅƨŊĤǃШ
ÑŸƽŰШ9ĲŰƣƖĲ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÑőĲƖĲŉŸƖĲШĬĲƻĲũŸƓůĲŰƣШĦŸƚƣƚШƽŔũũШĤĲШőŔŊőĲƖ Ν ÑőĲШƖĲũċƣŔƻĲШĬŔƚƣċŰĦĲШŔƚШ
ŰŸƣĲĬЯШĤƨƣШĬŸШŰŸƣШċŊƖĲĲШ
ƣőċƣШƣőŔƚШŔůƓċĦƣƚШ
ĬĲƻĲũŸƓůĲŰƣШĦŸƚƣƚЮ 



ΠΞΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

9ŸŰĦĲƖŰĲĬШƣőċƣШƓŔũŔŰŊШůċǃШĦċƨƚĲШ
ƚƣƖƨĦƣƨƖċũШĬċůċŊĲШƣŸШĲǂŔƚƣŔŰŊШƓƖŸƓĲƖƣǃ 

ΥΠ EǂŔƚƣŔŰŊШƓƖŸƓĲƖƣǃШŔƚШΞΡΜШǃĲċƖƚШŸũĬШѼЯШċƚШƚƨĦőЯШƣőĲШ
ŉŸƨŰĬċƣŔŸŰƚШċƖĲШċũƚŸШƚŸШĦƖċĦťŔŰŊШůċǃШŸĦĦƨƖ 

Ν ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ċƚШċŰШċũũŸĦċƣŔŸŰШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

 ĲŔŊőĤŸƨƖŔŰŊШƓƖŸƓĲƖƣǃШƽŸƨũĬШőċƻĲШƣŸШ
ĲƖĲĦƣШƚĲĦƨƖŔƣǃШŉĲŰĦĲШŔŰƚŔĬĲШŊċƖĬĲŰШƽőŔĦőШ
ƽŸƨũĬШĤũŸĦťШċĦĦĲƚƚШƣŸШƖŔƻĲƖ 

ΥΠ ÑőŔƚШƽŸƨũĬШƚƣŸƓШũŸŊШŢċůƚШĤĲŔŰŊШĦũĲċƖĲĬШċŰĬШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШǰŸŸĬŔŰŊШŔƚƚƨĲƚ 

Ν ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ċƚШċŰШċũũŸĦċƣŔŸŰШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

fůƓċĦƣШŸŰШìŸũƻĲǃШĦĲůĲƣĲƖǃ ΥΠ ÂĲŸƓũĲШƻŔƚŔƣШŉŸƖШƣőĲШƕƨŔĲƣЯШƓĲċĦĲШċŰĬШĤĲċƨƣǃШ
ƽőŔĦőШƽŔũũШċũũШĤĲШũŸƚƣ 

Ν ÑőŔƚШƚŔƣĲШŔƚШŰŸƣШƓƖŸƓŸƚĲĬШ
ċƚШċŰШċũũŸĦċƣŔŸŰШŔŰШƣőĲШ
ƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

?ĲƻĲũŸƓůĲŰƣШŔŰШìŸũƻĲǃШĦŸŰƣƖċĬŔĦƣƚШċŔůШ
ŸŉШƖĲŢƨƻĲŰċƣŔŰŊШÅƨŊĤǃШƣŸƽŰШĦĲŰƣƖĲ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ìŸũƻĲǃШƖĲƚŔĬĲŰƣƚШƽŔũũШŰŸƣШƻŔƚŔƣШÅƨŊĤǃШƽőĲŰШ
cŔŰĦťũĲǃЯШ9ŸƻĲŰƣƖǃШѼШ[ŸƚƚĲШÂċƖťШċƖĲШƚŔůŔũċƖШ
ĬŔƚƣċŰĦĲƚ 

Π  ŸƣĲĬЮ 

ÉċŉĲŊƨċƖĬŔŰŊШŔƚƚƨĲШċƚШőŸƨƚĲƚШŸƻĲƖũŸŸťШ
ƚĦőŸŸũ 

ΦΣ ?ŸŰѣƣШťŰŸƽШƽőŸШĦŸƨũĬШĤĲШƽċƣĦőŔŰŊШƽőŔũĲШ
ĦőŔũĬƖĲŰШƓũċǃŔŰŊ 

Ν ÑőŔƚШƚŔƣĲШőċƚШĤĲĲŰШ
ƖĲĬƨĦĲĬШŔŰШƚŔǍĲЯШċŰĬШƣőĲШ
ƖĲƣċŔŰĲĬШċƖĲċШŔƚШŰŸƣШ
ċĬŢċĦĲŰƣШƣŸШƣőĲШƚĦőŸŸũЮ 

 ċƣƨƖċũШƣĲƖƖŔƣŸƖŔċũШĤŸƨŰĬċƖŔĲƚШƽŔũũШĤĲШ
ċĤċŰĬŸŰĲĬ 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ìŸũƻĲǃШőċƚШŰċƣƨƖċũШĤŸƨŰĬċƖŔĲƚШѼШĲǂƓċŰƚŔŸŰШŸŉШ
ƣőĲůШůċťĲƚШŰŸШƚĲŰƚĲШѼШƽŔũũШĤũƨƖШƣőĲШċƖĲċШŔŰƣŸШ
ƣőĲШƚƨƖƖŸƨŰĬŔŰŊШŸŰĲƚ 

Ν ÑőĲШċůŸƨŰƣШŸŉШőŸƨƚŔŰŊШ
ċũũŸĦċƣŔŸŰƚШċƖĲШĤĲŔŰŊШ
ƖĲĬƨĦĲĬШċƣШìŸũƻĲǃЮ 



ΠΞΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fůƓŸƖƣċŰƣШƣőċƣШƓƖŸǯũĲШŸŉШŰĲƽШőŸƨƚŔŰŊШ
ċũŔŊŰƚШƽŔƣőШĦƨƖƖĲŰƣШőŸƨƚŔŰŊ 

ΦΣЯШΟΜΦ ?ĲŰƚŔƣǃШŸŉШőŸƨƚŔŰŊШůƨƚƣШŰŸƣШĤĲШƚŸШŊƖĲċƣШċƚШƣŸШĤĲШ
ċƣШƻċƖŔċŰĦĲШƽŔƣőШƣőĲШƖĲƚƣШŸŉШƣőĲШƻŔũũċŊĲ 

Ν  ŸƣĲĬЮ 

9ŸŰƣƖċĬŔĦƣŔŸŰШŸŉШƓũċŰŰŔŰŊШĬĲĦŔƚŔŸŰƚ ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÂũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰƚШŉƖŸůШƖĲƚŔĬĲŰƣƚШŸŉШìŸũƻĲǃШ
őċƻĲШĤĲĲŰШƖĲŢĲĦƣĲĬШŸŰШƣőĲШŊƖŸƨŰĬƚШŸŉШƣőĲШ
ũŸĦċƣŔŸŰШĤĲŔŰŊШŔŰШƣőĲШ]ƖĲĲŰШ7ĲũƣШċŰĬШĤĲĦċƨƚĲШƣőĲШ
ŸŰũǃШůŸĬĲШŸŉШƣƖċŰƚƓŸƖƣШŔƚШƻŔċШĦċƖЮШÑőŔƚШŔƚШċũƚŸШƣőĲШ
ĦċƚĲШŉŸƖШƣőĲШƓƖŸƓŸƚċũƚЮ 

Ν EƻŔĬĲŰĦĲШƖĲũċƣĲĬШƣŸШ
ŊƖĲĲŰШĤĲũƣШċŰĬШ
ĲǂĦĲƓƣŔŸŰċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШƽŔũũШĤĲШ
ƓƨĤũŔƚőĲĬШċƣШƣőĲШŰĲǂƣШ
ĦŸŰƚƨũƣċƣŔŸŰШƚƣċŊĲЮШШÑőĲШ
őŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШċƣШ
ìŸũƻĲǃШċƖĲШĤĲŔŰŊШ
ƖĲĬƨĦĲĬШőŸƽĲƻĲƖЮ 

xĲƻĲũШŸŉШĬĲƻĲũŸƓůĲŰƣШŔƚШċĤŸƻĲШƓƖŸŢĲĦƣĲĬШ
ƓŸƓƨũċƣŔŸŰШŊƖŸƽƣő 

ΦΣЯШΟΜΦЯШ
ΟΝΥЯШΝΜΠЯШΥΠ 

ÂƖŸŢĲĦƣĲĬШƓŸƓƨũċƣŔŸŰШŊƖŸƽƣőШŉŸƖШƣőĲШÖuШŸƻĲƖШŰĲǂƣШ
ΞΡШǃĲċƖƚШŔƚШΝΡӖШƚŸШƓƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣШŔƚШ
ƨŰŰĲĦĲƚƚċƖǃ 

Ν ÑőĲШĲƻŔĬĲŰĦĲШ
ƨŰĬĲƖƓŔŰŰŔŰŊШƣőĲШũŸĦċũШ
őŸƨƚŔŰŊШŰĲĲĬШ
ƖĲƕƨŔƖĲůĲŰƣШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮ 

EǭĲĦƣШŸŰШ7ƨũťŔŰŊƣŸŰ ΥΠЯШΦΣЯШΟΜΦ xŸĦċũШƚőŸƓƚШƣőĲƖĲШċũƖĲċĬǃШĬŸШŰŸƣШőċƻĲШƚƨǭŔĦŔĲŰƣШ
ƓċƖťŔŰŊЯШŔŰĦƖĲċƚĲШŸŉШƓƖŸƓĲƖƣŔĲƚШŔŰШìŸũƻĲǃШƽŸƨũĬШ
ċĬĬШŉƨƖƣőĲƖШƚƣƖċŔŰЮ 

Ν ÑőĲШőŸƨƚŔŰŊШċũũŸĦċƣŔŸŰƚШ
ċƣШìŸũƻĲǃШőċƻĲШĤĲĲŰШ
ƚƨĤƚƣċŰƣŔċũũǃШƖĲĬƨĦĲĬЮ 



ΠΞΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅŔƚťШŸŉШƖċƣШŔŰŉĲƚƣċƣŔŸŰ ΥΠЯШΦΣЯШΟΜΦ ÑőĲШċŊƖŔĦƨũƣƨƖċũШũċŰĬШƚƨƖƖŸƨŰĬŔŰŊШìŸũƻĲǃШőċƚШ
ĲƚƣċĤũŔƚőĲĬШƖċƣШĦŸũŸŰŔĲƚЮШfŉШĬŔƚƣƨƖĤĲĬЯШƣőĲШƖċƣƚШ
ůċǃШŔŰŉĲƚƣШƣőĲШŰĲƽШőŸƨƚĲƚШŸƖШŊŸШĲũƚĲƽőĲƖĲШŔŰШƣőĲШ
ƻŔũũċŊĲЮШ ũƚŸШƖŔƚťШƣőĲШŸƨƣĤƖĲċťШŸŉШìĲŔũũѣƚШ?ŔƚĲċƚĲЮ 

Ν ÑőŔƚШŔƚШŰŸƣШċШůċƣĲƖŔċũШ
ƓũċŰŰŔŰŊШůċƣƣĲƖЮ 

[ŔƖĲШƖŔƚť ΥΠЯШΦΣЯШΟΜΦ  ĲƽШőŸƨƚĲƚШƽŔũũШĤĲШŉƨũũШŸŉШũŔƣőŔƨůШĤċƣƣĲƖǃр
ƓŸƽĲƖĲĬШŊċĬŊĲƣƚШƽőŔĦőШĦċŰШĲǂƓũŸĬĲШċŰĬШĦċƨƚĲШ
ǯƖĲƚЮ 

Ν ÑőŔƚШŔƚШŰŸƣШċШůċƣĲƖŔċũШ
ƓũċŰŰŔŰŊШůċƣƣĲƖЮ 

ÂƖŸĤũĲůƚШĦċƨƚĲĬШĤǃШŔŰĦƖĲċƚĲĬШĬŸŊШ
ŸƽŰĲƖƚőŔƓШŔŰШƻŔũũċŊĲ 

ΥΠЯШΦΣЯШΟΜΦ fŰĦƖĲċƚĲĬШũĲƻĲũƚШŸŉШĤċƖťŔŰŊШċŰĬШƓŸƣĲŰƣŔċũШŉŸƖШ
ůŸƖĲШċŊŊƖĲƚƚŔƻĲШĤĲőċƻŔŸƨƖЮШEǭĲĦƣШŸŰШƣőĲШĬŸŊƚШ
ƣőĲůƚĲũƻĲƚЮ 

Ν ÑőŔƚШŔƚШŰŸƣШċШůċƣĲƖŔċũШ
ƓũċŰŰŔŰŊШůċƣƣĲƖЮ 

 

  



ΠΞΡ 
 

ƓƓĲŰĬŔǂШΝΜШтШÂŸũŔĦǃШÉΤШ9ŸůůƨŰŔƣǃШ[ĲĲĬĤċĦťШтШÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШEůƓũŸǃůĲŰƣШÉŔƣĲƚ 
 

 

 

 

  



ΠΞΣ 
 

9ŸƣŸŰШÂċƖťШEċƚƣШтШÉŔƣĲШΣΠ 
ÉŔƣĲШŰċůĲа 9ŸƣŸŰШÂċƖť 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΝΠΜШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа  ĲƽƣŸŰШѼШ7ŔŊŊŔŰШÂċƖŔƚőШ9ŸƨŰĦŔũШ 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШÅĲƚƓŸŰƚĲ 

ƓƓƖŸƓƖŔċƣĲШũŸĦċƣŔŸŰШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚċũ 

ΣΠ ÉŔƣĲШƚőŸƨũĬШĤĲШƓƖŔŸƖŔƣŔƚĲĬШƣŸШċƻŸŔĬШŊƖĲĲŰШĤĲũƣШĬĲƻĲũŸƓůĲŰƣШ Ν  ŸƣĲĬЮ 

?ĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШĤĲШ
ĦŸŰĦĲŰƣƖċƣĲĬШċƣШ?fÅ[ÑШ 

ΣΠ ÂƖŸǂŔůŔƣǃШƣŸШ?fÅ[ÑШƚőŸƨũĬШĤĲШƓƖŔŸƖŔƣŔƚĲĬШƣŸШĲŰċĤũĲШƨƚĲШŸŉШ
ƖċŔũШƣƖċŰƚƓŸƖƣШċŰĬШŰĲƣШǍĲƖŸ 

Ν ?fÅ[ÑШŔƚШŰŸƣШƽŔƣőŔŰШƣőĲШ
ĤŸƖŸƨŊőШ 

fŰĦƖĲċƚĲШŔŰШc]éШċŰĬШŸƣőĲƖШ
ƣƖċǭŔĦШŔƚШċШőċǍċƖĬ 

ΣΠ ~ċŢŸƖШƚċŉĲƣǃШĦŸŰĦĲƖŰƚШċĤŸƨƣШċŰШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦЯШ
ĲƚƓĲĦŔċũũǃШc]éƚЯШĦũŸƚĲШƣŸШċШƓƖŔůċƖǃШƚĦőŸŸũШċŰĬШƖĲƚŔĬĲŰƣŔċũШ
ċƖĲċЮШÉċŉĲƣǃШċŰĬШĲŰƻŔƖŸŰůĲŰƣШĦŸŰĦĲƖŰƚШŉƖŸůШƣőĲШxŸƖƖǃШ
ÂċƖťЮШ ĲƽƣŸŰШ~ċŰŸƖШxċŰĲШŔƚШƣŸŸШŰċƖƖŸƽШŉŸƖШƣőĲШũĲƻĲũƚШŸŉШ
ƣƖċǭŔĦЮШ ŸƣШċƣШċШŊƖĲĲŰШǰċŊŊĲĬШŢƨŰĦƣŔŸŰЮШ 

ΟΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xŸƚƚШŸŉШőċĤŔƣċƣƚШŉƖŸůШ
ċƖŸƨŰĬШċШĤƨŔũƣрƨƓШċƖĲċШ 

ΣΠЯШΡΦЯШΥΤ ?ċůċŊĲШƣŸШƽŔũĬũŔŉĲШĲĦŸƚǃƚƣĲůƚШċŰĬШĤŔŸĬŔƻĲƖƚŔƣǃШƣőƖŸƨŊőШ
ĦŸŰƣŔŰƨċũШũŸƚƚШŸŉШŊƖĲĲŰШƚƓċĦĲƚ 

ΞΟ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΞΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШÅĲƚƓŸŰƚĲ 

ÂŸŸƖШƕƨċũŔƣǃШŸŉШƖĲĦĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣƚШċŰĬШ
ƨŰĬĲƖŸĦĦƨƓċŰĦǃ 

ΣΠ ÂĲƖƚŔůůŸŰШőċƻĲШŉċŔũĲĬШƣŸШǯŰŔƚőШƣőĲШĦƨƖƖĲŰƣШƚŔƣĲШŸǭШ
ƓƖŸƓĲƖũǃШŔŰĦũƨĬŔŰŊШĲǂƓŸƚĲĬШĤċƖĤĲĬШƽŔƖĲШŔŰШŊƖĲĲŰШċƖĲċƚЮШ
 ŸƣШċũũШőŸůĲƚШőċƻĲШƚŸũĬШƚƨŊŊĲƚƣŔŰŊШũċĦťШŸŉШĬĲůċŰĬ 

Ν ÑőŔƚШĦŸůůĲŰƣШċƓƓĲċƖƚШƣŸШ
ƖĲŉĲƖШƣŸШőŸƨƚŔŰŊШ
ĬĲƻĲũŸƓůĲŰƣЮШШÑőŔƚШƚŔƣĲШŔƚШ
ŰŸƽШƓƖŸƓŸƚĲĬШŉŸƖШ
ĲůƓũŸǃůĲŰƣШ
ĬĲƻĲũŸƓůĲŰƣЮ 

xċĦťШŸŉШĲůƓũŸǃůĲŰƣШŰĲĲĬШ
ũŸĦċũũǃ 

ΣΠ ~ċŰǃШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШŔŰШƣőŔƚШċƖĲċШċũƖĲċĬǃШċŰĬШůċŰǃШ
ĲůƓũŸǃĲĲƚШƣƖċƻĲũШŔŰШŉƖŸůШĦũŸƚĲƖШƣŸШ7ŔƖůŔŰŊőċůЮШÂƖĲƻŔŸƨƚШ
ÂũċŰѣƚШĲǂċůŔŰċƣŔŸŰШƖĲƓŸƖƣШŉŸƨŰĬШƣőĲƖĲШƽċƚШѣũŔƣƣũĲШ
ŢƨƚƣŔǯĦċƣŔŸŰѣШŉŸƖШċШũċƖŊĲƖШĲůƓũŸǃůĲŰƣШũċŰĬШċƖĲċШŸŰШƣőĲШƚŔƣĲШ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÂƖĲƻŔŸƨƚШƖĲƚŔĬĲŰƣŔċũШ
ċũũŸĦċƣŔŸŰШŔƚШůŸƖĲШƚƨŔƣċĤũĲШ
ƣőċŰШĲůƓũŸǃůĲŰƣШċŰĬШ
ċƻŸŔĬƚШŊƖĲĲŰШĤĲũƣШ
ĬĲƻĲũŸƓůĲŰƣШ 

ΣΠ EůƓũŸǃůĲŰƣШũċŰĬШŔƚШƨŰƚƨŔƣċĤũĲШƨƚĲШŉŸƖШƣőŔƚШċƖĲċШƽőŔĦőШŔƚШ
ƻĲƖǃШĦũŸƚĲШƣŸШƖĲƚŔĬĲŰƣŔċũШƓƖŸƓĲƖƣŔĲƚШŔŰШ9ŸƣŸŰШEċƚƣШċŰĬШ
ƽŸƨũĬШƚŔŊŰŔǯĦċŰƣũǃШőċƖůШƣőĲШƖƨƖċũШĦőċƖċĦƣĲƖШŸŉШƣőĲШ
ċƓƓƖŸċĦőШƣŸШ ĲƽƣŸŰШƻŔũũċŊĲШƣőƖŸƨŊőШŔƣƚШƻŔƚƨċũШĬŸůŔŰċŰĦĲЮШШ
ƣШŸĬĬƚШƽŔƣőШÅ79ѣƚШƚƣċŰĦĲШƣőċƣШůŸƖĲШőŸƨƚŔŰŊШŔƚШƖĲƕƨŔƖĲĬЮШ

fŰĦƖĲċƚĲШŔŰШũŔŊőƣШċŰĬШŰŸŔƚĲШƓŸũũƨƣŔŸŰЮ 

ΣΜ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÂƖŸƓŸƚċũƚШĬŸШŰŸƣШůċťĲШ
ƓƖŸƻŔƚŔŸŰШŉŸƖШƓƖŸƣĲĦƣŔŰŊШċŰĬШ
ƚƣƖĲŰŊƣőĲŰŔŰŊШ]ƖĲĲŰШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШĦũŸƚĲШƣŸШƚŔƣĲ 

ΣΠ 9ŸŰĦĲƓƣШƓũċŰШŉƖŸůШĬĲƻĲũŸƓĲƖƚШũċĦťƚШƚƨǭŔĦŔĲŰƣШ
ũċŰĬƚĦċƓŔŰŊШċŰĬШƚƣƖĲŰŊƣőĲŰŔŰŊШŸŉШŊƖĲĲŰШċƖĲċƚШċŰĬШƖƨƖċũШ
ƚƨƖƖŸƨŰĬŔŰŊƚШ 

ΝΠ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΞΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШÅĲƚƓŸŰƚĲ 

]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƚŔƣĲШŔƚШ
ŔŰċƓƓƖŸƓƖŔċƣĲШċůŔĬШ
ĲůƓũŸǃůĲŰƣШũċŰĬШоШĦũŸƚĲШƣŸШ
 ĲƽƣŸŰШƖĲƚŔĬĲŰƣŔċũШċƖĲċ 

ΣΠ ÑőĲШΥШƓŔƣĦőШƚŔƣĲШŔƚШƨŰƚƨŔƣċĤũĲШĬƨĲШƣŸШĤĲŔŰŊШƽŔƣőŔŰШċŰШ
ĲůƓũŸǃůĲŰƣШċƖĲċШċŰĬШƣőĲƖĲШŔƚШŰŸШőŔƚƣŸƖŔĦШċǭŔũŔċƣŔŸŰШƣŸШƣőĲШ
ċƖĲċШŉŸƖШƣőĲШÑƖċƻĲũũĲƖШĦŸůůƨŰŔƣǃЮШfůƓċĦƣƚШŸŰШƽŔũĬũŔŉĲЮШ
ÅĲƚƓŸŰĬĲŰƣƚШƖĲƓŸƖƣШƚċŉĲƣǃШĦŸŰĦĲƖŰƚШċŰĬШĬŔƚƖƨƓƣŔŸŰШƣŸШ
ĲǂŔƚƣŔŰŊШĦŸůůƨŰŔƣǃШ 

ΝΜΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

 ĲŊċƣŔƻĲШŔůƓċĦƣƚШŸŰШŰĲċƖĤǃШ
ƓƖŔůċƖǃШƚĦőŸŸũ 

ΣΠ fŰĦƖĲċƚŔŰŊШŔŰĬƨƚƣƖŔċũШƨŰŔƣƚШċƖŸƨŰĬШÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШ
ÉĦőŸŸũШƓŸƚĲƚШőĲċũƣőШċŰĬШƚċŉĲƣǃШĦŸŰĦĲƖŰƚШċŰĬШƽŸƖƚĲŰƚШƣőĲШ
ƚĲƣƣŔŰŊШŸŉШƣőĲШƚĦőŸŸũ 

ΝΟ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

fŰĦƖĲċƚĲĬШǰŸŸĬШƖŔƚťШŔŰШƣőĲШ
ċƖĲċ 

ΣΠ fŰĦƖĲċƚĲШŔŰШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚШƽŔũũШũĲċĬШƣŸШŔŰĦƖĲċƚĲĬШ
ƖƨŰŸǭШċŰĬШĦċƨƚĲШǰŸŸĬŔŰŊШŉƖŸůШƣőĲШÅŔƻĲƖШ ƻŸŰШƣƖŔĤƨƣċƖŔĲƚШ 

Σ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉƨƓƓŸƖƣШŉŸƖШĲǂƓċŰƚŔŸŰШŸŉШ
ƓƖŔůċƖǃШƚĦőŸŸũ 

ΣΠ EǂƣĲŰƚŔŸŰШƣŸШÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШÉĦőŸŸũШŔƚШƚƨƓƓŸƖƣĲĬШƣŸШ
ůĲĲƣШũŸĦċũШŰĲĲĬШ 

Ρ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

EůƓũŸǃůĲŰƣШƚŔƣĲШƚőŸƨũĬШĤĲШ
ůŸƻĲĬШŰŸƖƣőШƣŸƽċƖĬƚШ
~ċŊŰċШÂċƖť 

ΣΠ ÉŔƣĲШŔƚШŰŸƣШƚƨŔƣċĤũǃШũŸĦċƣĲĬШĤĲŔŰŊШŰĲċƖШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣŔċũШ
ċƖĲċƚЮШfƣШƚőŸƨũĬШĤĲШůŸƻĲĬШƣŸƽċƖĬƚШ~ċŊŰċШÂċƖťШċũŸŰŊШƣőĲШ
ΡШċƽċǃШŉƖŸůШƣőĲШƣŸƽŰЮШ 

Π ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

 ŸŰрƖĲƚŔĬĲŰƣŔċũШĤƨŔũĬŔŰŊƚШ
ƚőŸƨũĬШĤĲШŔŰШƣŸƽŰШĦĲŰƣƖĲШ
ŰŸƣШŔŰШƖĲƚŔĬĲŰƣŔċũШċƖĲċƚ 

ΣΠ  ŸŰрƖĲƚŔĬĲŰƣŔċũШƚŔƣĲƚШŔŰШƣŸƽŰШƽŸƨũĬШőĲũƓШƖĲŊĲŰĲƖċƣĲШƣőĲШ
ƣŸƽŰШĦĲŰƣƖĲƚШ 

Ν  ŸƣĲĬЯШƣőŸƨŊőШƣőĲШƚĦċũĲШŸŉШ
ĲůƓũŸǃůĲŰƣШŰĲĲĬШĦċŰŰŸƣШ
ĤĲШċĦĦŸůůŸĬċƣĲĬШƽőŸũũǃШ
ŔŰШƣőĲШƣŸƽŰШĦĲŰƣƖĲЮ 



ΠΞΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШÅĲƚƓŸŰƚĲ 

ìŸƖƚĲŰŔŰŊШŸŉШċŔƖШƕƨċũŔƣǃШ ΣΠ fŰĦƖĲċƚĲШŔŰШŔŰĬƨƚƣƖŔċũШƚŔƣĲƚШċŰĬШċƚƚŸĦŔċƣĲĬШc]éШƣƖċǭŔĦШƽŔũũШ
ŉƨƖƣőĲƖШƽŸƖƚĲŰШċŔƖШƕƨċũŔƣǃЯШĦũŸƚĲШƣŸШċШƓƖŔůċƖǃШƚĦőŸŸũ 

Ν ŔƖШƕƨċũŔƣǃШŔƚШċĬĬƖĲƚƚĲĬШŔŰШ
ƓŸũŔĦǃШE ΥЮ 

fŰĦƖĲċƚĲШŔŰШĦċƖШƣƖċƻĲũШƣŸШ
ƓƖŔůċƖǃШƚĦőŸŸũ 

ΣΠ 9ŸŰĦĲƖŰƚШŸƻĲƖШƚċŉĲƣǃШŉƖŸůШŔŰĦƖĲċƚĲШŔŰШŔŰĬƨƚƣƖŔċũШƚŔƣĲƚШ
ċƖŸƨŰĬШÅ[ÂÉШƽŔũũШũĲċĬШƣŸШůŸƖĲШƓċƖĲŰƣƚШƣċťŔŰŊШĦőŔũĬƖĲŰШƣŸШ
ƚĦőŸŸũШĤǃШĦċƖ 

Ν ÑőŔƚШŔƚШċШůċƣƣĲƖШŉŸƖШ
ĬĲƣċŔũĲĬШƓƖŸƓŸƚċũƚШƣŸШ
ůŔƣŔŊċƣĲ 

Ѣ~ŔǂƣƨƖĲШŸŉШƨŰŔƣШƚŔǍĲƚѢШŔƚШ
ůŔƚũĲċĬŔŰŊ 

ΣΠ éĲƖǃШũŔƣƣũĲШǰŸŸƖƚƓċĦĲШŊŔƻĲŰШƣŸШƚůċũũШƨŰŔƣƚШрШŸŰũǃШΟЮΡӖШŸŉШƣőĲШ
ƓƖŸƓŸƚĲĬШƣŸƣċũШċƖĲċШ 

Ν ÑőĲШůŔǂШŸŉШƨŰŔƣШƚŔǍĲƚШŔƚШ
ĬŔƚĦƨƚƚĲĬШŔŰШƣőĲШĤŸĬǃШŸŉШ
ƖĲƓŸƖƣШŔŰШƖĲƚƓŸŰƚĲШƣŸШċШ
ĦŸůůĲŰƣШƖċŔƚĲĬШĤǃШƣőĲШ
ƚŔƣĲШƓƖŸůŸƣĲƖЮШШ 

xŸƚƚШƖĲƚŔĬĲŰƣŔċũШĦőċƖċĦƣĲƖШ
ŸŉШƣőĲШċƖĲċШ 

ΣΠ EƖŸƚŔŸŰШŸŉШƖĲƚŔĬĲŰƣŔċũШĦőċƖċĦƣĲƖШŸŉШ7ƖŸƽŰƚŸƻĲƖШċŰĬШ9ŸƣŸŰШ
ÂċƖťШ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċĦťШŸŉШĲŰŊċŊĲůĲŰƣШƽŔƣőШ
ÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШÉĦőŸŸũ 

ΣΠ ÑőĲШƚƨŊŊĲƚƣŔŸŰШƣőċƣШũċŰĬШőċƚШĤĲĲŰШљƚċŉĲŊƨċƖĬĲĬњШŉŸƖШƣőĲШ
ĲǂƓċŰƚŔŸŰШŸŉШÅƨŊĤǃШ[ƖĲĲШÂƖŔůċƖǃШÉĦőŸŸũШŔƚШĬĲĲƓũǃШ
ůŔƚũĲċĬŔŰŊЮШÑőĲШƚĦőŸŸũШőċƚШůċĬĲШŔƣШĦũĲċƖШƣőċƣШŔƣШőċƚШŰŸƣШ
ĤĲĲŰШĦŸŰƚƨũƣĲĬЯШċŰĬШƣőĲШ9ŸƨŰĦŔũШƖĲĦĲŰƣũǃШƖĲŉƨƚĲĬШ
ƓĲƖůŔƚƚŔŸŰШŉŸƖШċШŰƨƖƚĲƖǃШĲǂƓċŰƚŔŸŰЯШĬŔƖĲĦƣũǃШĦŸŰƣƖċĬŔĦƣŔŰŊШ
ċŰǃШƚƨŊŊĲƚƣŔŸŰШŸŉШƚƨƓƓŸƖƣШŉŸƖШƣőĲШƚĦőŸŸũќƚШŉƨƣƨƖĲШŊƖŸƽƣőЮ 

Σ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΟΜ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШÅĲƚƓŸŰƚĲ 

ÂƖĲƻŔŸƨƚШƚĦőŸŸũШƓƖŸƓŸƚċũШ
ƚőŸƨũĬШŰŸƣШĤĲШƖĲƓũċĦĲĬШƽŔƣőШ
]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШ
ċĦĦŸůůŸĬċƣŔŸŰ 

ΣΠ ÅĲƚƓŸŰĬĲŰƣƚШƽƖŔƣĲШƣőċƣШƖĲƓũċĦŔŰŊШƣőŔƚШĲƚƚĲŰƣŔċũШ
ĲĬƨĦċƣŔŸŰċũШƓƖŸƻŔƚŔŸŰШƽŔƣőШċШ]ǃƓƚǃШċŰĬШÑƖċƻĲũũĲƖШƚŔƣĲШŰŸƣШ
ŸŰũǃШĬŔƚƖĲŊċƖĬƚШƣőĲШũŸŰŊрƣĲƖůШŰĲĲĬƚШŸŉШũŸĦċũШŉċůŔũŔĲƚШĤƨƣШ
ċũƚŸШƓũċĦĲƚШċĬĬŔƣŔŸŰċũШƓƖĲƚƚƨƖĲШŸŰШċũƖĲċĬǃШ
ŸƻĲƖƚƨĤƚĦƖŔĤĲĬШƚĦőŸŸũƚШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊő 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉƨƓƓŸƖƣШŉŸƖШÂÅŸìШĤĲŔŰŊШ
ůċŔŰƣċŔŰĲĬ 

ΣΠ ÂÅŸìШƚőŸƨũĬШĤĲШůċŔŰƣċŔŰĲĬШċŰĬШƖĲůċŔŰШŔŰƣĲŊƖċƣĲĬШƽŔƣőШ
ƓƨĤũŔĦШŸƓĲŰШƚƓċĦĲШċŰĬШƖŸƨƣĲƚШƣŸШƣőĲШƚĦőŸŸũЯШċƽċǃШŉƖŸůШ
ŔŰĬƨƚƣƖŔċũШƣƖċǭŔĦ 

Ξ  ŸƣĲĬЮ 

 

 

 

 

 

 

 

 

  



ΠΟΝ 
 

ÉŸƨƣőШìĲƚƣШÅƨŊĤǃШтШÉŔƣĲШΝΤ 
 

ÉŔƣĲШŰċůĲа ÉŔƣĲШΝΤШÉċŉĲŊƨċƖĬĲĬШxċŰĬШċƣШÉìШ
ÅƨŊĤǃ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΝΞΦШŔŰĬŔƻŔĬƨċũƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа ÑőƨƖũċƚƣŸŰШÂċƖŔƚőШ9ŸƨŰĦŔũЯШ
?ƨŰĦőƨƖĦőШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲċũũŸĦċƣŔŸŰШŸŉШƓŸƖƣŔŸŰШŸŉШ
ƚƨƖƓũƨƚШĲůƓũŸǃůĲŰƣШũċŰĬШƚƨĦőШ
ċƚШƚŔƣĲШΝΤоƚċŉĲŊƨċƖĬĲĬШũċŰĬШŔŰШ
ÉìШÅƨŊĤǃШĦŸƨũĬШƓƖŸƻŔĬĲШ
ƚŔŊŰŔǯĦċŰƣШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣ 

ΝΤ ÅĲƚƓŸŰĬĲŰƣШƚƨŊŊĲƚƣƚШƓŸƣĲŰƣŔċũШŉŸƖШΦΡΟШőŸůĲƚШ
ŸŰШƓċƖƣШŸŉШƣőĲШƚċŉĲŊƨċƖĬĲĬШÉìШÅƨŊĤǃШƚŔƣĲШрШƣőŔƚШ
ƽŸƨũĬШƖĲĬƨĦĲШŸƣőĲƖШċũũŸĦċƣŔŸŰƚШĲũƚĲƽőĲƖĲШ 

ΤΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΟΞ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ΞΠоΤШũŔŊőƣШƓŸũũƨƣŔŸŰШŔƚШőċƖůŉƨũШƣŸШ
ƽŔũĬũŔŉĲ 

ΝΤ xŔŊőƣШƓŸũũƨƣŔŸŰШŉƖŸůШƽċƖĲőŸƨƚĲƚШƽŔũũШőċƖůШ
ũŸĦċũШƽŔũĬũŔŉĲЯШĦŸŰƣƖċƖǃШƣŸШŰċƣŔŸŰċũШƓŸũŔĦǃШыΝΦΥĦШ
 ÂÂ[ьЮШ ũũŸĦċƣŔŰŊШƣőĲШƚŔƣĲШŉŸƖШőŸůĲƚШƽŸƨũĬШ
ƖĲĬƨĦĲШũŔŊőƣШƓŸũũƨƣŔŸŰШŔůƓċĦƣƚШċƚШőŸůĲƚШċƖĲШ
ŰŸƣШũŔƣШΞΠоΤШ 

ΣΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉŔƣĲШŔƚШċĬŢċĦĲŰƣШƣŸШ9ċƽƚƣŸŰШ
ÉƓŔŰŰĲǃ 

ΝΤ ìŸŸĬũċŰĬШũŔĲƚШΝΡůШŸŉШƣőĲШƚŔƣĲШĤŸƨŰĬċƖǃЯШĤĲũŸƽШ
ƣőĲШ ċƣƨƖċũШEŰŊũċŰĬШƖĲĦŸůůĲŰĬĲĬШĤƨǭĲƖШŸŉШ
ΡΜрΝΜΜůШŉŸƖШũċƖŊĲШƚĦċũĲШŔŰĬƨƚƣƖŔċũШƚŔƣĲƚЮШ
ÂŸƣĲŰƣŔċũШĬċůċŊĲШƣŸШǰŸƖċШċŰĬШŉċƨŰċШŔŰĦũƨĬŔŰŊШ
ƓƖŸƣĲĦƣĲĬШƚƓĲĦŔĲƚШĤċƣƚЯШĤċĬŊĲƖƚШċŰĬШŰĲƚƣŔŰŊШ
Ÿƽũƚ 

ΡΤ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċĦťШŸŉШƣƖċŰƚƓŸƖƣШċĦĦĲƚƚШċŰĬШ
ƖŸċĬШĦŸŰŊĲƚƣŔŸŰ 

ΝΤЯШΤΤ ÉŔƣĲШŔƚШŔŰĦŸůƓċƣŔĤũĲШƽŔƣőШÂŸũŔĦŔĲƚШÉΝШċŰĬШÉΤШċƚШ
ŰŸШĲƻŔĬĲŰĦĲШƣőċƣШŔůƓċĦƣƚШŸŰШƣƖċǭŔĦШĦċŰШĤĲШ
ůŔƣŔŊċƣĲĬШċŰĬШŰŸШƚƨŔƣċĤũĲШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШ
ƓƖŸƻŔƚŔŸŰ 

ΠΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΟΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċŰĬШŔƚШŰŸƣШƚċŉĲŊƨċƖĬĲĬШŉŸƖШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚĲĬШ 

ΝΤ ÑőĲШũċŰĬШŔƚШƚċŉĲŊƨċƖĬĲĬШĤǃШƣőĲШċĬŸƓƣĲĬШũŸĦċũШ
ƓũċŰШĤƨƣШƣőĲШfŰƚƓĲĦƣŸƖШĬŔĬШŰŸƣШċĬĬƖĲƚƚШƣőĲШ
ƚƨŔƣċĤŔũŔƣǃШŸŉШƣőĲШƚċŉĲŊƨċƖĬĲĬШũċŰĬШŉŸƖШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚĲĬЯШůĲƖĲũǃШƣőċƣШљƚƨĦőШċШ
ƚċŉĲŊƨċƖĬŔŰŊШƓƖŸƻŔƚŔŸŰШƽŸƨũĬШŰŸƣШċũƣĲƖШƣőĲШ
ÂũċŰќƚШċĤŔũŔƣǃШƣŸШůĲĲƣШƣőĲ 
ŔĬĲŰƣŔǯĲĬШőŸƨƚŔŰŊШċŰĬШĲůƓũŸǃůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШƣŸШΞΜΟΝЯШŰŸƖШƨŰĬĲƖůŔŰĲШƣőĲШ
ƻŔċĤŔũŔƣǃШŸŉШƣőĲШÉìÅШƚŔƣĲњ 

ΠΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΟΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ůĤŔŊƨŔƣǃШŸŉШŉƨŰĬŔŰŊШŉŸƖШċШũŔŰťШ
ƖŸċĬШċƣШÂŸƣƚŉŸƖĬШ?ċů 

ΝΤ ÑőĲШÉ ШĲǂƓũċŔŰƚШƣőċƣШљƣőĲƖĲШŔƚШŰŸƽШċШƽĲũũШ
ĲƚƣċĤũŔƚőĲĬШŰĲĲĬШƣŸШƚƨƓƓŸƖƣШƣőŔƚШƚŔƣĲШŔŰШŸƖĬĲƖШ
ƣŸШŉƨŰĬШċŰĬШƨũƣŔůċƣĲũǃШĬĲũŔƻĲƖШċШŰĲƽШũŔŰťШƖŸċĬШ
ĦƖƨĦŔċũШƣŸШƣőĲШŰĲƽШÉìШÅƨŊĤǃШÉƣƖċƣĲŊŔĦШÖƖĤċŰШ
EǂƣĲŰƚŔŸŰШыÉÖEьШéŔƚŔŸŰњШы7ŸǂШΡЮΝШŸŰШƓЮΝΥьЮШ ƣШ
ƓċƖċŊƖċƓőШΝΞΞШŸŉШőŔƚШÅĲƓŸƖƣШяΣѐЯШƣőĲШfŰƚƓĲĦƣŸƖШ
ƚƣċƣĲƚаШљfШċůШƚċƣŔƚǯĲĬЯШĤċƚĲĬШŸŰШƣőĲШċƓƓƖċŔƚċũШ
ĲƻŔĬĲŰĦĲЯШƣőċƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШĦŸƨũĬШƻŔċĤũǃШ
ĬĲũŔƻĲƖШƣőĲШŉƨũũШĦŸƚƣШŸŉШƣőĲШÉìÅШƚƓŔŰĲШƖŸċĬШ
ŰĲƣƽŸƖťњЮШÑőĲƖĲŉŸƖĲЯШƣőĲШÉ ШŔƚШŰŸƣШĲŰƣŔƣũĲĬШƣŸШ
ƚċǃШљƣőĲƖĲШŔƚШċШƽĲũũрĲƚƣċĤũŔƚőĲĬШŰĲĲĬШƣŸШ
ƚƨƓƓŸƖƣШƣőŔƚШƚŔƣĲШŔŰШŸƖĬĲƖШƣŸШŉƨŰĬШċŰĬШƨũƣŔůċƣĲũǃШ
ĬĲũŔƻĲƖШċШŰĲƽШũŔŰťШƖŸċĬШĦƖƨĦŔċũШƣŸШƣőĲШÉìШÅƨŊĤǃШ
ÉƣƖċƣĲŊŔĦШÖƖĤċŰШEǂƣĲŰƚŔŸŰШыÉÖEьШƻŔƚŔŸŰњЮ 

ΠΝ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΟΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċĦťШŸŉШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШŸƣőĲƖШ
ŸƓƣŔŸŰƚ 

ΝΤ xċĦťШŸŉШĲƻŔĬĲŰĦĲШƣőċƣШŸƣőĲƖШƚŔƣĲƚШƚƨĦőШċƚШΥЯШΤΜЯШ
ΝΝΠШċŰĬШΝΟΞШőċƻĲШĤĲĲŰШċƚƚĲƚƚĲĬШŉƨũũǃШċƚШ
ċũƣĲƖŰċƣŔƻĲƚШƣŸШƚŔƣĲШΝΤЮШ ũũШŸƓƣŔŸŰƚШĦŸŰƣċŔŰШƚŔƣĲШ
ΝΤЯШƓĲƖőċƓƚШĬƨĲШƣŸШƣőĲШůŔƚĦŸŰĦĲƓƣŔŸŰШƣőċƣШŔƣШŔƚШ
ĦŸůůŔƣƣĲĬЮШÑőĲƖĲШŔƚШċũƚŸШŰŸШƖĲċƚŸŰŔŰŊШŊŔƻĲŰШ
ŉŸƖШċũũŸĦċƣŔŰŊШċũũШŸŉШ9ŸƻĲŰƣƖǃѣƚШƨŰůĲƣШŰĲĲĬ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

cċƖůШƣŸШƣőĲШũċŰĬƚĦċƓĲШ ΝΤ EǂŔƚƣŔŰŊШƽċƖĲőŸƨƚĲƚШċũƖĲċĬǃШőċƖůŔŰŊШƣőĲШ
ũċŰĬƚĦċƓĲШƽőŔĦőШƽŔũũШĤĲШĲǂċĦĲƖĤċƣĲĬШĤǃШ
ŉƨƖƣőĲƖШĲǂƓċŰƚŔŸŰ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċŰĬШƚőŸƨũĬШĤĲШƚċŉĲŊƨċƖĬĲĬШŉŸƖШ
ƚƨƚƣċŔŰċĤũĲШċŊƖŔĦƨũƣƨƖĲ 

ΝΤ ]ƖŸƽŔŰŊШĦũŔůċƣĲШĲůĲƖŊĲŰĦǃШůĲċŰƚШŉŸŸĬШ
ƚĲĦƨƖŔƣǃШŔƚШůŸƖĲШƓƖĲƚƚŔŰŊЯШċŰĬШƣőĲШũċŰĬШƚőŸƨũĬШ
ĤĲШƨƚĲĬШŉŸƖШċŊƖŔĦƨũƣƨƖĲШŔŰƚƣĲċĬ 

Ν ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉċŉĲŊƨċƖĬĲĬШĲůƓũŸǃůĲŰƣШũċŰĬШ
ыƚŔƣĲШΝΤьШƚőŸƨũĬШĤĲШƖĲƣċŔŰĲĬШċƚШ
ŰċƣƨƖċũШőċĤŔƣċƣШũċŰĬ 

ΝΤ xċŰĬШƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШĤŔŸĬŔƻĲƖƚŔƣǃШċŰĬШ
ůŔƣŔŊċƣĲШőċĤŔƣċƣШũŸƚƚ 

Τ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

§ƓĲƖċƣŔŸŰċũШőŸƨƖƚШŸŉШ
ƽċƖĲőŸƨƚĲƚШƚőŸƨũĬШĤĲШũŔůŔƣĲĬШ
ċŰĬШůŔƣŔŊċƣŔŸŰШƚƣƖċƣĲŊŔĲƚШ
ĲŰŉŸƖĦĲůĲŰƣШŉŸƖШũŔŊőƣШċŰĬШŰŸŔƚĲ 

ΝΤ §ƓĲƖċƣŔŸŰƚШŉŸƖШƣőĲШƣƽŸШƽċƖĲőŸƨƚĲƚШĦũŸƚĲƚƣШ
9ċƽƚƣŸŰШÉƓŔŰŰĲǃШƚőŸƨũĬШĤĲШũŔůŔƣĲĬШƣŸШĬċǃƣŔůĲШ
ċŰĬШΡШĬċǃƚШċШƽĲĲťШƣŸШůŔƣŔŊċƣĲШŔůƓċĦƣƚШŸŰШƣőĲШ
ƽŸŸĬũċŰĬƚШċŰĬШŰĲċƖĤǃШƖĲƚŔĬĲŰƣƚ 

Ο ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΟΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fůƓċĦƣƚШŸŰШƓƖŸƓĲƖƣǃШũŸĦċƣĲĬШ
ƽŔƣőŔŰШ9ċƽƚƣŸŰШìŸŸĬƚ 

ΝΤ  ŸŔƚĲШċŰĬШũŔŊőƣШƓŸũũƨƣŔŸŰШċŰĬШũċŰĬƚĦċƓĲШ
ŔůƓċĦƣƚШŸŰШŰĲċƖĤǃШƓƖŸƓĲƖƣǃ 

Ξ fůƓċĦƣƚШŸŰШŰĲċƖĤǃШƓƖŸƓĲƖƣŔĲƚШ
ƽŸƨũĬШĤĲШċШůċƣƣĲƖШŉŸƖШ
ĬĲƣċŔũĲĬШĦŸŰƚŔĬĲƖċƣŔŸŰШċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮШ 

fŰĦƖĲċƚĲĬШƖŔƚťƚШŸŉШƽŔũĬǯƖĲƚШ ΝΤ xċĦťШŸŉШƓƖŸƻŔƚŔŸŰШŉŸƖШƖĲĬƨĦŔŰŊШƖŔƚťƚШŸŉШǯƖĲШŔŰШƣőĲШ
ƓƖŸƓŸƚċũƚЮШ9ũŔůċƣĲШĦőċŰŊĲШċŰĬШƣőĲШũŸĦċƣŔŸŰШŸŉШ
ƣőĲШƽċƖĲőŸƨƚĲƚШċŰĬШǰċůůċĤũĲШůċƣĲƖŔċũƚШ
ƓŸƚĲƚШƚŔŊŰŔǯĦċŰƣШőċǍċƖĬШ 

Ν ìĲШőċƻĲШƚĲĲŰШŰŸШĲƻŔĬĲŰĦĲШƣŸШ
ƚƨƓƓŸƖƣШƣőŔƚШċƚƚĲƖƣŔŸŰЮ 

ìċƖĲőŸƨƚŔŰŊШŔƚШĤĲƣƣĲƖШƚƨŔƣĲĬШƣŸШ
9ŸƣŸŰШÂċƖťШċŰĬШ~ċŊŰċШÂċƖť 

ΝΤ ÉìШÅƨŊĤǃШŔƚШċŰШƨŰƚƨŔƣċĤũĲШũŸĦċƣŔŸŰШŉŸƖШ
ƽċƖĲőŸƨƚŔŰŊ 

Ν 9ŸƣŸŰШÂċƖťШőċƚШċŰШċũũŸĦċƣŔŸŰШ
ƓƖŸƓŸƚĲĬШыƚŔƣĲШΣΠьЮШШìĲШőċƻĲШ
ĦŸŰƚŔĬĲƖĲĬШƚŔƣĲƚШŰĲċƖШ~ċŊŰċШ
ÂċƖťЯШĤƨƣШƣőĲƚĲШċƖĲШŰŸƣШ
ƓƖŸƓŸƚĲĬШŉŸƖШċũũŸĦċƣŔŸŰШрШƚĲĲШ
ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШŉŸƖШ
ŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰЮ 

?ĲƻĲũŸƓĲƖƚШƚőŸƨũĬШƓũċŰƣШ
ĲƕƨŔƻċũĲŰƣШƚŔǍĲШŸŉШƽŸŸĬũċŰĬШ
ĲũƚĲƽőĲƖĲ 

ΝΤ ìŸŸĬũċŰĬШƣőĲШƚŔǍĲШŸŉШ9ċƽƚƣŸŰШÉƓŔŰŰĲǃШƚőŸƨũĬШ
ĤĲШƖĲƕƨŔƖĲĬШĲũƚĲƽőĲƖĲШŉƖŸůШƣőĲШĬĲƻĲũŸƓĲƖƚШƣŸШ
ůŔƣŔŊċƣĲШƣőĲШĬċůċŊĲШ 

Ν §ƣőĲƖШƓŸũŔĦŔĲƚШƽŔƣőŔŰШƣőĲШƓũċŰШ
ƽŸƨũĬШƖĲƕƨŔƖĲШĦċŰŸƓǃШĦŸƻĲƖШ
ċŰĬШĤŔŸĬŔƻĲƖƚŔƣǃШŰĲƣШŊċŔŰƚЮ 



ΠΟΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉċŉĲŊƨċƖĬĲĬШũċŰĬШƚőŸƨũĬШƨƚĲĬШ
ŉŸƖШƚůċũũĲƖШƚĦċũĲШƣĲĦőШŸƖШƚĲƖƻŔĦĲШ
ŔŰĬƨƚƣƖǃ 

ΝΤ ÉŔƣĲШƽŸƨũĬШĤĲШĤĲƣƣĲƖШƚƨŔƣĲĬШŉŸƖШÉ~EƚШƓƖŸƻŔĬŔŰŊШ
ƚťŔũũĲĬШĲůƓũŸǃůĲŰƣШŔŰШƣĲĦőŰŸũŸŊǃШŸƖШƚĲƖƻŔĦĲШ
ŔŰĬƨƚƣƖŔĲƚШ 

Ν ÑőĲШċũũŸĦċƣŔŸŰШŔƚШƣŸШĦŸŰƣƖŔĤƨƣĲШ
ƣŸШŔĬĲŰƣŔǯĲĬШĲůƓũŸǃůĲŰƣШ
ŰĲĲĬШрШƚĲĲШ?ĲƻĲũŸƓůĲŰƣШ
 ĲĲĬƚШÑŸƓŔĦШÂċƓĲƖ 

ìŸƖƚƣШĦŸŰŰĲĦƣŔŸŰƚШŉŸƖШŉƖĲŔŊőƣШ
ƣƖċŰƚƓŸƖƣШŸŉШċũũШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШ
ċũũŸĦċƣĲĬШƽŔƣőШŰŸШƓƖŸƻŔƚŔŸŰШŉŸƖШ
ƣƖċŰƚƓŸƖƣШŔůƓċĦƣШůŔƣŔŊċƣŔŸŰƚШ 

ΝΤ  ŸƣШċƣШċШŊƖĲĲŰШǰċŊŊĲĬШŢƨŰĦƣŔŸŰЮШ9ƨƖƖĲŰƣũǃШŰŸШ
ƓƖŸƓŸƚĲĬШƖĲƚƣƖŔĦƣŔŸŰШŸŰШƣƖċƻĲũШŸŉШc]éƚШƣőƖŸƨŊőШ
?ƨŰĦőƨƖĦőШŉƖŸůШƣőĲШƚŔƣĲШċƚШƣőĲƖĲШŔƚШƽŔƣőШ
ÉǃůůĲƣƖǃШÂċƖťШÂőċƚĲШΝ 

Ν ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШċĬĬƖĲƚƚĲƚШ

ƣƖċŰƚƓŸƖƣШŔůƓċĦƣƚШċŰĬШ
ƓƖŸƓŸƚĲƚШůŔƣŔŊċƣŔŸŰЮШШfŰШƣőĲШ
ĦċƚĲШŸŉШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШ
ƚƓĲĦŔǯĦċũũǃЯШċШƚƨŔƣĲШŸŉШ
ƣƖċŰƚƓŸƖƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚШ
ċũƖĲċĬǃШƓũċŰŰĲĬШċƚШƓċƖƣШŸŉШ
ĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰƚШċŰĬШ
ƓŸũŔĦǃЯШŔŰĦũƨĬŔŰŊШƣőĲШÂŸƣƚŉŸƖĬШ
?ċůШũŔŰťЮ 



ΠΟΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШƖĲŉĲƖƖĲĬШƣŸ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fŰƚƨǭŔĦŔĲŰƣШĲƻŔĬĲŰĦĲШŸŉШ
ƽŸƖťŉŸƖĦĲШċƻċŔũċĤũĲШŔŰШ
ƚƨƖƖŸƨŰĬŔŰŊШċƖĲċШŸƖШƖĲƕƨŔƖĲůĲŰƣШ
ŉŸƖШŉƨƖƣőĲƖШĲůƓũŸǃůĲŰƣШƚƓċĦĲШŸŉШ
ƣőŔƚШŰċƣƨƖĲШ 

ΝΤ 9ƨƖƖĲŰƣũǃШŸƻĲƖШċũũŸĦċƣŔŰŊШΞΜΡЯΜΜΜШƚƕůШŉŸƖШ
ĲůƓũŸǃůĲŰƣШċŰĬШƣőŔƚШĦŸƨũĬШĤĲШċũũŸĦċƣĲĬШŸŰШ
ċƖĲċƚШŸƨƣƚŔĬĲШŸŉШƚċŉĲŊƨċƖĬĲĬШċƖĲċШ 

Ν ÑőĲШċũũŸĦċƣŔŸŰШŔƚШƣŸШĦŸŰƣƖŔĤƨƣĲШ
ƣŸШŔĬĲŰƣŔǯĲĬШĲůƓũŸǃůĲŰƣШ
ŰĲĲĬШрШƚĲĲШ?ĲƻĲũŸƓůĲŰƣШ
 ĲĲĬƚШÑŸƓŔĦШÂċƓĲƖ 

ÂŸƣĲŰƣŔċũШŔŰĦũƨƚŔŸŰШŸŉШċШĦŸƨŰƣƖǃШ
ƓċƖťШŔƚШŔŰƚƨǭŔĦŔĲŰƣШċƚШċШĤƨǭĲƖШ
ƽŔƣőШ9ċƽƚƣŸŰШÉƓŔŰŰĲǃ 

ΝΤ 9ċũũƚШŉŸƖШċШũċƖŊĲƖШĦŸƨŰƣƖǃШƓċƖťШċƖĲċШƽĲƖĲШŰŸƣШ
ƓƖŸŊƖĲƚƚĲĬШċŰĬШċŰǃШƓƖŸƓŸƚċũƚШŉŸƖШƚůċũũĲƖШ
ĦŸƨŰƣƖǃШƓċƖťШċũũŸĦċƣŔŸŰШċƖĲШŔŰƚƨǭŔĦŔĲŰƣШċƚШċШ
ĤƨǭĲƖШƽŔƣőШ9ċƽƚƣŸŰШÉƓŔŰŰĲǃЮШÑőŔƚШƚĦċũĲШŸŉШ
ċƖĲċШƚőŸƨũĬШŰŸƣШĤĲШƖĲŉĲƖƖĲĬШƣŸШċƚШĦŸƨŰƣƖǃШƓċƖťШ
ċƚШŔƚШƣŸŸШƚůċũũШ 

Ξ ÑőĲШƚŔƣĲШƓũċŰШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ċŰŰĲǂШŔĬĲŰƣŔǯĲƚШċŰШŔŰĦƖĲċƚĲĬШ
ċƖĲċШŸŉШŊƖĲĲŰƚƓċĦĲШƽőŔĦőШ
ƽŸƨũĬШĦƖĲċƣĲШċШĤƨǭĲƖШƣŸШ
9ċƽƚƣŸŰШÉƓŔŰŰĲǃЮ 

xċĦťШŸŉШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШŸƣőĲƖШ
ŸƓƣŔŸŰƚ 

ΝΤ xċĦťШŸŉШĲƻŔĬĲŰĦĲШƣőċƣШŸƣőĲƖШƚŔƣĲƚШƚƨĦőШċƚШΥЯШΤΜЯШ
ΝΝΠШċŰĬШΝΟΞШőċƻĲШĤĲĲŰШċƚƚĲƚƚĲĬШŉƨũũǃШċƚШ
ċũƣĲƖŰċƣŔƻĲƚШƣŸШƚŔƣĲШΝΤЮШ ũũШŸƓƣŔŸŰƚШĦŸŰƣċŔŰШƚŔƣĲШ
ΝΤЯШƓĲƖőċƓƚШĬƨĲШƣŸШƣőĲШůŔƚĦŸŰĦĲƓƣŔŸŰШƣőċƣШŔƣШŔƚШ
ĦŸůůŔƣƣĲĬЮШÑőĲƖĲШŔƚШċũƚŸШŰŸШƖĲċƚŸŰŔŰŊШŊŔƻĲŰШ
ŉŸƖШċũũŸĦċƣŔŰŊШċũũШŸŉШ9ŸƻĲŰƣƖǃѣƚШƨŰůĲƣШŰĲĲĬ 

Ν ÑőŔƚШƚŔƣĲШċƖĲċШƽċƚШ
ƚċŉĲŊƨċƖĬĲĬШŉŸƖШĬĲƻĲũŸƓůĲŰƣШ
ŔŰШƣőĲШċĬŸƓƣĲĬШũŸĦċũШƓũċŰЮШ 

9ŸƨŰƣƖǃШƓċƖťШŔƚШŰŸƣШŊƨċƖċŰƣĲĲĬШ
ĬƨĲШƣŸШĤĲШƨŰĬĲƖШĬŔǭĲƖŔŰŊШ
ŸƽŰĲƖƚőŔƓ 

ΝΤ ÑƖŔƣċǂШċƖĲШĦũċŔůĲĬШƣŸШĤĲШŸǭĲƖŔŰŊШċШĦŸƨŰƣƖǃШƓċƖťШ
ĤƨƣШĬŸШŰŸƣШŸƽŰШƣőĲШũċŰĬШŸŰШƽőŔĦőШƣőĲǃШƓƖŸƓŸƚĲШ
ƣŸШĬĲũŔƻĲƖШŔƣШ 

Ν xċŰĬŸƽŰĲƖƚШċƖĲШċƽċƖĲШŸŉШƣőĲШ
ŔŰĦũƨƚŔŸŰШŸŉШƣőĲШĦŸƨŰƣƖǃШƓċƖťШ
ũċŰĬЮ 

 

 

 



ΠΟΦ 
 

 

ŰƚƣǃШтШÉŔƣĲƚШΝΠШѼШΦΡ 
ÉĲƣƣũĲůĲŰƣШŰċůĲа Űƚƣǃ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΠШŔŰĬŔƻŔĬƨċũƚ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа ŰƚƣǃШÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÅĲƣĲŰƣŔŸŰШċƚШ]ƖĲĲŰШ7ĲũƣШũċŰĬШŔŉШĦƨƖƖĲŰƣШ
ƓƖŸƓŸƚċũƚШŉċũũШƣőƖŸƨŊő 

ΦΡ ÅĲƕƨĲƚƣШƣőċƣШƣőĲШƚŔƣĲШĤĲШƖĲƣċŔŰĲĬШċƚШ]ƖĲĲŰШ7ĲũƣШ
ŔŉШ[ƖċƚĲƖШ]ƖŸƨƓШċƓƓũŔĦċƣŔŸŰШĬŸĲƚШŰŸƣШƓƖŸĦĲĲĬЯШ
ƖċƣőĲƖШƣőċŰШċũũŸĦċƣĲĬШŉŸƖШƚƓĲĦƨũċƣŔƻĲШ
ċƓƓũŔĦċƣŔŸŰƚ 

Ν ÑőƖŸƨŊőШċũũŸĦċƣŔŸŰШŸŉШ
ƣőĲШƚŔƣĲЯШƣőĲШŊƖĲĲŰШĤĲũƣШ
ĤŸƨŰĬċƖǃШƽŔũũШĤĲШ
ċůĲŰĬĲĬЮШШÑőŔƚШŉŸƖůƚШ
ƓċƖƣШŸŉШƣőĲШƚƨƓƓũǃШŸŉШ
ĲůƓũŸǃůĲŰƣШũċŰĬЮ 

§ƻĲƖċũũŸĦċƣŔŸŰШŔŰШŸŰĲШċƖĲċ ΝΠ [ƨƖƣőĲƖШċũũŸĦċƣŔŸŰШŉŸƖШ[ƖċƚĲƖШ]ƖŸƨƓШŰĲċƖШ ŰƚƣǃШ
ƽŔũũШőċƻĲШĬĲƣƖŔůĲŰƣċũШĲǭĲĦƣШŸŰШƖĲƚŔĬĲŰƣƚШċŰĬШ
ƻŔũũċŊĲШŔĬĲŰƣŔƣǃЮШxċƖŊĲƚƣШċũũŸĦċƣŔŸŰШŉŸƖШ
ĲůƓũŸǃůĲŰƣШũċŰĬШŔŰШƣőĲШ7ŸƖŸƨŊőШĲƕƨċũШƣŸШΝоΟШŸŉШ
ƣŸƣċũШċũũŸĦċƣŔŸŰШƚƓċĦĲЮШéŔũũċŊĲШŔƚШƻĲƖǃШƚůċũũШƽŔƣőШ
ŰŸШŉċĦŔũŔƣŔĲƚШũŸĦċũũǃ 

Ν ũũŸĦċƣŔŸŰƚШŔŰШƣőŔƚШċƖĲċШ
ŰĲċƖШƣőĲШĲĬŊĲШŸŉШ
9ŸƻĲŰƣƖǃШċƖĲШŰŸƣШ
ŔŰƣĲŰĬĲĬШċƚШċũũŸĦċƣŔŸŰƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШ
ƻŔũũċŊĲЯШċŰĬШŉċĦŔũŔƣŔĲƚШ
ĲǂŔƚƣŔŰŊШƣőĲƖĲШċƖĲШŰŸƣШ
ƓċƖƣШŸŉШƣőĲШ
ĦŸŰƚŔĬĲƖċƣŔŸŰЮ 



ΠΠΜ 
 

EǂŔƚƣŔŰŊШĦŸŰŊĲƚƣŔŸŰШƽŔũũШĤĲШĲǂċĦĲƖĤċƣĲĬ ΦΡЯШΝΠ §ŰĲШƽċǃШƣƖċǭŔĦШǰŸƽШĤƖŔĬŊĲШƽŔũũШŰŸƣШĤĲШċĤũĲШƣŸШ
ƚƨƓƓŸƖƣШƣőĲШũċƖŊĲШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШŉƖŸůШ
ĲůƓũŸǃĲĲƚШƣƖċƻĲũũŔŰŊШŔŰШĤǃШĦċƖЮШ ċƣŔŸŰċũШ
cŔŊőƽċǃƚШŊċƻĲШcŔŊőШĦŸŰĦĲƖŰШũĲƻĲũШŉŸƖШÉŔƣĲШΝΠ 

Ξ ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШыÉÑ ьШ

ůŸĬĲũƚШŔůƓċĦƣƚЮ 

~ŔŰĲƖċũШƚċŉĲŊƨċƖĬŔŰŊШċƖĲċШƽŔƣőŔŰШƣőĲШƚŔƣĲ ΝΠ ìċƖƽŔĦťƚőŔƖĲШ~ŔŰĲƖċũƚШxŸĦċũШÂũċŰШċũũŸĦċƣĲĬШ
ƓċƖƣШŸŉШƣőĲШƚŔƣĲШŉŸƖШƚċŰĬШċŰĬШŊƖċƻĲũШƚċŉĲŊƨċƖĬŔŰŊШ 

Ν  ŸШċũũŸĦċƣŔŸŰШŔƚШ
ŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ~ŔŰĲƖċũƚШ
xŸĦċũШÂũċŰЮШШìĲШċƖĲШ
ċƽċƖĲШŸŉШċШůċƓШ
ŔŰĬŔĦċƣŔŰŊШůŔŰĲƖċũШ
ƚċŉĲŊƨċƖĬŔŰŊШċƖĲċƚШ
ыőĲƖĲьЮШÑőĲШƚċŉĲŊƨċƖĬĲĬШ
ċƖĲċШĦŸƻĲƖƚШůŸƚƣШŸŉШƣőĲШ
ĤŸƖŸƨŊőШċŰĬШĬċƣĲШŸŉШ
ƓƨĤũŔĦċƣŔŸŰШŔƚШƨŰĦũĲċƖЮ 

ÉƨƓƓŸƖƣШŉŸƖШƚŔƣĲШŉŸƖШůċŰƨŉċĦƣƨƖŔŰŊШƨƚĲ ΝΠ ÉƨŔƣċĤũĲШŉŸƖШůċŰƨŉċĦƣƨƖŔŰŊШĬƨĲШƣŸШũŸƽШ]ƖĲĲŰШ
7ĲũƣШĦŸŰƣƖŔĤƨƣŔŸŰШċŰĬШőŔŊőШ]é ШŸŉШ
ůċŰƨŉċĦƣƨƖŔŰŊШƚĲĦƣŸƖЮШÂƖŸƓŸƚċũƚШůƨƚƣШŔŰĦũƨĬĲШ
ũċŰĬƚĦċƓŔŰŊШċũŸŰŊШĲċƚƣĲƖŰШĲĬŊĲШƣŸШůċƣĦőШŸƖШ
ƚƨƖƓċƚƚШƣőċƣШŸŰШ ŰƚƣǃШÂċƖťШƚŸƨƣő 

Ν  ŸƣĲĬ 

ÉŔƣĲШƚőŸƨũĬШŰŸƣШĤĲШƖĲůŸƻĲĬШŉƖŸůШ]ƖĲĲŰШ7ĲũƣШƣŸШ
ƓƖĲƻĲŰƣШŉƨƖƣőĲƖШƓőċƚĲƚШŸŉШĬĲƻĲũŸƓůĲŰƣ 

ΦΡ 9ŸŰĦĲƖŰƚШƣőċƣШƣőĲШċƓƓũŔĦċƣŔŸŰШůċǃШĤĲШċШѣƣƖŸŢċŰШ
őŸƖƚĲѣШƣŸШƖĲũĲċƚĲШ]ƖĲĲŰШ7ĲũƣШũċŰĬШŉŸƖШŉƨƖƣőĲƖШ
ƽċƖĲőŸƨƚĲрĦĲŰƣƖŔĦШĬĲƻĲũŸƓůĲŰƣШƽŔƣőŸƨƣШ
ċĬĬŔƣŔŸŰċũШŉċĦŔũŔƣŔĲƚШċŰĬШĦŸůůƨŰŔƣǃШĤĲŰĲǯƣƚ 

Ν ÂũċŰŰŔŰŊШċƓƓƖŸƻċũШőċƚШ
ĤĲĲŰШŊƖċŰƣĲĬШŸŰШƣőŔƚШ
ƚŔƣĲЯШċŰĬШƣőĲШċũũŸĦċƣŔŸŰШ
ƖĲǰĲĦƣƚШƣőŔƚЮШШÉŔůŔũċƖШƣŸШ
ŸƣőĲƖШċũũŸĦċƣŔŸŰƚЯШƣőĲШ
ŊƖĲĲŰШĤĲũƣШĤŸƨŰĬċƖǃШƽŔũũШ
ĤĲШċůĲŰĬĲĬЮ 

https://api.warwickshire.gov.uk/documents/WCCC-680-126


ΠΠΝ 
 

]ŸŸĬШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШũŔŰťƚШŰĲĲĬĲĬ ΦΡЯШΝΠ EƚƓĲĦŔċũũǃШŉƖŸůШìŸũƻĲǃШѼШ7ƖŔŰťũŸƽШŔŉШőŸƨƚŔŰŊШ
ƓũċŰƚШŉŸƖШƣőĲƖĲШŊŸШċőĲċĬ 

Ν  ŸƣĲĬЮШШìĲШċƖĲШĲǂƓũŸƖŔŰŊШ
ƓŸƣĲŰƣŔċũШĦŸŰŰĲĦƣŔŸŰƚШ
ƽŔƣőШ9ŸƻĲŰƣƖǃѣƚШéxÅШ
ƓƖŸƓŸƚċũƚШŔŰШƣőŔƚШċƖĲċЮ 

~ŔǂĲĬШĲůƓũŸǃůĲŰƣШƓƖŸǯũĲШŰĲĲĬĲĬ ΦΡЯШΝΠ  ŸƣШŢƨƚƣШƽċƖĲőŸƨƚĲƚШċƚШƣőĲƖĲШċƖĲШċШũŸƣШŸŉШƣőĲƚĲШ
ŔŰШƣőĲШĬŔƚƣƖŔĦƣШċũƖĲċĬǃЮШÉőŸƨũĬШŔŰĦũƨĬĲШőŔŊőШ
ŊƖċĬĲШŢŸĤƚЯШċƖƣŔƚċŰШƽŸƖťŔŰŊШƚƓċĦĲƚШѼШƓƖĲůŔƚĲƚШ
ŉŸƖШƚůċũũШĤƨƚŔŰĲƚƚĲƚЮ 

Ν ÉŔƣĲШΝΠШŔŰШƓċƖƣŔĦƨũċƖШŔƚШ
ĤĲŔŰŊШċũũŸĦċƣĲĬШŉŸƖШ
ŰŸŰĲрƽċƖĲőŸƨƚĲШƨƚĲƚЮШШ
ÑőŔƚШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ĬĲƻĲũŸƓůĲŰƣШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

xċƖŊĲШĲůƓũŸǃůĲŰƣШƚŔƣĲШƽŔũũШőċƻĲШƚŔŊŰŔǯĦċŰƣШ
ŔůƓċĦƣƚШŸŰШƣƖċǭŔĦШǰŸƽШŔŰШƚƨƖƖŸƨŰĬŔŰŊШƻŔũũċŊĲƚШ 

ΦΡ fŰĦƖĲċƚĲШŔŰШǰŸƽШċŰĬШƚŔǍĲШŸŉШƻĲőŔĦũĲƚШƽŔũũШőċƻĲШ
ŔůƓċĦƣƚШŸŰШƽŔĬĲƖШċƖĲċШŔŰĦũƨĬŔŰŊШ7ƖŔŰťũŸƽШ 

Π ÑőĲШÉƣƖċƣĲŊŔĦШÑƖċŰƚƓŸƖƣШ
ƚƚĲƚƚůĲŰƣШыÉÑ ьШ

ůŸĬĲũƚШŔůƓċĦƣƚЮШШfŰШ
ċĬĬŔƣŔŸŰЯШƣƖċǭŔĦШŔůƓċĦƣƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШƚŔƣĲШΦΡШ
őċƻĲШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШŔŰШ
ĬĲƣĲƖůŔŰŔŰŊШƣŸШŊƖċŰƣШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮ 

?ċůċŊĲШƣŸШƣőĲШőĲƖŔƣċŊĲШċŰĬШŔĬĲŰƣŔƣǃШŸŉШ ŰƚƣǃШ
ƻŔũũċŊĲ 

ΦΡ ~ċŢŸƖШĬŔƚƖƨƓƣŔŸŰШƣŸШƣőĲШũŸĦċũШċƖĲċШċŰĬШ
ƓĲƖůċŰĲŰƣũǃШĬċůċŊĲШƻŔũũċŊĲШŸŉШ Űƚƣǃ 

Ν ÉŔƣĲШΦΡШċũƖĲċĬǃШĤĲŰĲǯƣƚШ
ŉƖŸůШƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰЮ 

xċĦťШŸŉШĬĲůŸŰƚƣƖċƣĲĬШŰĲĲĬШŉŸƖШƚŔƣĲШ ΦΡ  ŸШŰĲĲĬШŉŸƖШƣőŔƚШƚŔƣĲШƽőŔĦőШƽŔũũШŉƨƖƣőĲƖШőċƖůШ
ƣŸƽŰШĦĲŰƣƖĲƚШċŰĬШőŔŊőШƚƣƖĲĲƣƚЮШ ŸШĲƻŔĬĲŰĦĲШŸŉШ
ŰĲĲĬШŉŸƖШΤΜΜΜШŢŸĤƚШũŸĦċũũǃ 

Ν EůƓũŸǃůĲŰƣШŰĲĲĬШŔƚШ
ċĬĬƖĲƚƚĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮШШÑőŔƚШƚŔƣĲШ
ċũƖĲċĬǃШĤĲŰĲǯƣƚШŉƖŸůШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰЮ 

 



ΠΠΞ 
 

 

ÅǃƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲШтШÉŔƣĲШΟΞΥ 
 дĤдЮƣőĲЮƚƨůůċƖǃЮĤĲũŸƽЮŔŰĦũƨĬĲƚЮċЮƚůċũũЮŰƨůĤĲƖЮŸŉЮĦŸůůĲŰƣƚЮƖĲũċƣŔŰŊЮƣŸЮƣőĲЮƚŔŰŊũĲЮƓƖŸƓŸƚĲĬЮőŸƨƚŔŰŊЮċũũŸĦċƣŔŸŰЮċƣЮÅǃƣŸŰцŸŰц?ƨŰƚůŸƖĲЮёƚŔƣĲЮΤΣΣђдЮЮ
ÑőĲƚĲЮċƖĲЮĲċĦőЮċĬĬƖĲƚƚĲĬЮŔŰЮƣőĲЮĤŸĬǃЮŸŉЮƣőĲЮƖĲƓŸƖƣЮƨŰĬĲƖЮƓŸũŔĦǃЮÉΩд 

ÉĲƣƣũĲůĲŰƣШŰċůĲа ÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΥΝШŔŰĬŔƻŔĬƨċũƚ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа ÅǃƣŸŰрŸŰр?ƨŰƚůŸƖĲШÂċƖŔƚőШ9ŸƨŰĦŔũЯШ7ƨĤĤĲŰőċũũШ
ÂċƖŔƚőШ9ŸƨŰĦŔũ 

 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

~ƨũƣŔрƚŔƣĲШċƓƓƖŸċĦőШƓƖĲŉĲƖċĤũĲШƣŸШ
ĦŸŰĦĲŰƣƖċƣĲĬШũċƖŊĲШƚĦċũĲШĬĲƻĲũŸƓůĲŰƣШ 

ΟΞΥ ÉŔŰŊũĲШũċƖŊĲШƚŔƣĲШůċŊŰŔǯĲƚШŔůƓċĦƣƚШƚƨĦőШċƚШ
ƣƖċǭŔĦШċŰĬШƓƖĲƚĲƖƻċƣŔŸŰШŸŉШƖƨƖċũШĦőċƖċĦƣĲƖЯШ
ƽőŔũĲШůƨũƣŔƚŔƣĲШċƓƓƖŸċĦőШĦċŰШƓƖŸƻŔĬĲШ
ĲůƓũŸǃůĲŰƣШŸƓƣŔŸŰƚШċĦƖŸƚƚШƣőĲШĤŸƖŸƨŊőШ
ċŰĬШĬŔƚƣƖŔĤƨƣĲШƣőĲШŔůƓċĦƣƚШŸŉШƣƖċǭŔĦШĲƣĦЮШÉŔƣĲШ
ŔƚШċƽċǃШŉƖŸůШůŸƚƣШŸŉШÅƨŊĤǃѣƚШƓŸƓƨũċƣŔŸŰШ 

ΟΝ ÉĲĲШĤŸĬǃШŸŉШĦŸŰƚƨũƣċƣŔŸŰШ
ƖĲƓŸƖƣ 



ΠΠΟ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂŸƣĲŰƣŔċũШƣŸШƽŸƖƚĲŰШǰŸŸĬШƖŔƚťШċƣШ
7ƨĤĤĲŰőċũũШċŰĬШĬċůċŊĲШŊƖĲĲŰШƚƓċĦĲ 

ΟΞΥ xċƖŊĲШƚŔǍĲШŸŉШƣőĲШċƖĲċЯШůƨĦőШŸŉШƽőŔĦőШŔƚШċШ
ǰŸŸĬШƓũċŔŰЯШƽŔũũШũĲċĬШƣŸШƖƨŰŸǭШċŰĬШǰƨƻŔċũШ
ǰŸŸĬŔŰŊШċƣШ7ƨĤĤĲŰőċũũШƽőŔĦőШŔƚШċũƖĲċĬǃШċŰШ
ŔƚƚƨĲЮШÂċƣőƚШůċǃШċũƚŸШĤĲШǰŸŸĬĲĬШůƨĦőШŸŉШ
ƣőĲШǃĲċƖШƖĲĬƨĦŔŰŊШĤĲŰĲǯƣƚШŉƖŸůШƣőĲШĦŸƨŰƣƖǃШ
ƓċƖťЮШÂŸƣĲŰƣŔċũШƣŸШũĲċĬШƣŸШőċĤŔƣċƣШũŸƚƚШċŰĬШ
ĲĦŸƚǃƚƣĲůШŔůƓċĦƣШċƣШŰĲċƖĤǃШÅǃƣŸŰШÂŸŸũƚ 

ΝΝ ÉĲĲШĤŸĬǃШŸŉШĦŸŰƚƨũƣċƣŔŸŰШ
ƖĲƓŸƖƣ 

~ċŢŸƖШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШĦċƨƚŔŰŊШ
ĦŸŰŊĲƚƣŔŸŰШŸŰШťĲǃШƖŸċĬƚ 

ΟΞΥ ĬĬŔƣŔŸŰШŸŉШƨƓШƣŸШΟΜΜΜШĲůƓũŸǃĲĲƚШƓũƨƚШ
c]éƚШċŰĬШƚĲƖƻŔĦĲШƻĲőŔĦũĲƚШŸŰШƣőĲШ ΠΠΡШƽŔũũШ
ĦƖĲċƣĲШƚċŉĲƣǃШċŰĬШĦŸŰŊĲƚƣŔŸŰШŔƚƚƨĲƚШŉŸƖШċũũШ
ƖŸċĬШƨƚĲƖƚЮШEǂŔƚƣŔŰŊШĦŸŰŊĲƚƣŔŸŰШŸŰШƣőĲШ
ÑŸũũĤċƖШEŰĬШƖŸƨŰĬċĤŸƨƣШŉƖŸůШƣőĲШÉĲŊƖŸШÂċƖťШ
ƽőŔĦőШŔƚШŰŸƣШǃĲƣШċƣШŉƨũũШĦċƓċĦŔƣǃШƽŸƨũĬШċũƚŸШ
ĤĲШĲǂċĦĲƖĤċƣĲĬШċŰĬШƣőĲШĦƨƖƖĲŰƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚШƨŰċĤũĲШƣŸШƚƨƓƓŸƖƣШƣőĲШ
ƓƖŸƓŸƚċũƚЮШÉŔŊŰŔǯĦċŰƣШƽŸƖƚĲŰŔŰŊШŸŉШċŔƖШ
ƕƨċũŔƣǃШċŰĬШŔŰĦƖĲċƚĲĬШƓŸũũƨƣŔŸŰЯШŰŸŔƚĲШċŰĬШ
ƻŔĤƖċƣŔŸŰƚЮШcċǍċƖĬŸƨƚШŉŸƖШƓĲĬĲƚƣƖŔċŰƚШċŰĬШ
ĦőŔũĬƖĲŰШŊŸŔŰŊШƣŸШƚĦőŸŸũ 

ΤΟ ÉĲĲШĤŸĬǃШŸŉШĦŸŰƚƨũƣċƣŔŸŰШ
ƖĲƓŸƖƣ 



ΠΠΠ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

xċĦťШŸŉШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШĦŸŰŰĲĦƣŔŸŰƚШ
ůċťĲƚШũŸĦċƣŔŸŰШƓŸŸƖ 

ΟΞΥ ÉŔƣĲШőċƚШƓŸŸƖШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШĤĲũŸƽШ
ċƻĲƖċŊĲШũĲƻĲũƚШŸŉШĦċƖШŸƽŰĲƖƚőŔƓШŰĲċƖĤǃШ
ƖĲĬƨĦŔŰŊШƓŸƣĲŰƣŔċũШũċĤŸƨƖШƓŸŸũШŸƖШƣőŸƚĲШƽőŸШ
ƽŸƨũĬШƨƚĲШƣőĲШƣƖċŔŰŔŰŊШőƨĤЮШ ŸШĤƨƚШƽċƚШ
ŔůƓũĲůĲŰƣĲĬШŉŸƖШƣőĲШĲǂŔƚƣŔŰŊШƚŔƣĲШĬĲƚƓŔƣĲШ
ĲůƓũŸǃĲĲƚШůċťŔŰŊШĬċŰŊĲƖŸƨƚШĦƖŸƚƚŔŰŊƚШ
ƽċũťŔŰŊШŉƖŸůШĤƨƚШƚƣŸƓƚШŔŰШ9ŸƻĲŰƣƖǃ 

ΠΞ ÉĲĲШĤŸĬǃШŸŉШĦŸŰƚƨũƣċƣŔŸŰШ
ƖĲƓŸƖƣ 

EĦŸũŸŊǃШċƚƚĲƚƚůĲŰƣШĦũċŔůƚШƣőĲƖĲШŔƚШŰŸШ
ċĬĬŔƣŔŸŰċũШƖĲĦƖĲċƣŔŸŰċũШƓƖĲƚƚƨƖĲШŸŰШƚŔƣĲШ
ƽőŔĦőШŔƚШůŔƚċũŔŊŰĲĬШƽŔƣőШĦŸƨŰƣƖǃШƓċƖťШ
ƓƖŸƓŸƚċũ 

ΟΞΥ ÄƨĲƚƣŔŸŰШċƚШƣŸШƽőĲƣőĲƖШÅ79ШĬŔƚĦũŸƚĲĬШƣőĲШ
ĦŸƨŰƣƖǃШƓċƖťШƓƖŸƓŸƚċũƚШƣŸШĲĦŸũŸŊǃШ
ĦŸŰƚƨũƣċŰƣƚШ 

Ν ÑőŔƚШƚŔƣĲШƽŔũũШŰŸƣШĤĲШċŰШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШƓƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

ÅǃƣŸŰШċũƖĲċĬǃШőċƚШŊŸŸĬШċĦĦĲƚƚШƣŸШŊƖĲĲŰШ
ŸƓĲŰШƚƓċĦĲ 

ΟΞΥ ÂƖŸƻŔƚŔŸŰШŸŉШĦŸƨŰƣƖǃШƓċƖťШŉċĦŔũŔƣǃШŔƚШŸŉШũĲƚƚШ
ƻċũƨĲШŔŰШƣőŔƚШũŸĦċƣŔŸŰШċŰĬШŉċŔũƚШƣŸШŸǭƚĲƣШ
őċƖůƚЮШxċĦťШŸŉШƚċŉĲШƓĲĬĲƚƣƖŔċŰШċĦĦĲƚƚШ
ƨŰĬĲƖůŔŰĲƚШƻċũƨĲШ 

Υ ÉĲĲШĤŸĬǃШŸŉШĦŸŰƚƨũƣċƣŔŸŰШ
ƖĲƓŸƖƣ 

ìŔũĬũŔŉĲШĦŸƖƖŔĬŸƖШƣŸШÅǃƣŸŰШìŸŸĬƚШÉÉÉfШ
ƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШ 

ΟΞΥ ÅĲŉĲƖĲŰĦĲШ ÂÂ[ШΝΦΞШƣŸШŔŰĦũƨĬĲШƽŔũĬũŔŉĲШ
ĦŸƖƖŔĬŸƖШĤĲƣƽĲĲŰШĦŸƨŰƣƖǃШƓċƖťШċŰĬШÅǃƣŸŰШ
ìŸŸĬШÉÉÉf 

Ν  ŸƣĲĬЮШШ ŸШŉƨƖƣőĲƖШċĦƣŔŸŰШƣċťĲŰШ
ĬƨĲШƣŸШƣőĲШċũũŸĦċƣŔŸŰШŰŸƣШĤĲŔŰŊШ
ƣċťĲŰШŉŸƖƽċƖĬЮ 

ÅǃƣŸŰШċũƖĲċĬǃШőċƚШůċŰǃШÑƖċƻĲũũĲƖШƚŔƣĲƚ ΟΞΥ ĬĬŔƣŔŸŰċũШÑƖċƻĲũũĲƖШƚŔƣĲШċƣШΟΞΥШƽŸƨũĬШĤĲШ
ĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШċŰĬШĦƖĲċƣĲШŉƨƖƣőĲƖШƚŸĦŔċũШ
ĦŸőĲƚŔŸŰШŔƚƚƨĲƚШċƣШÅǃƣŸŰ 

ΣΥ ÑőŔƚШƚŔƣĲШƽŔũũШŰŸƣШĤĲШċŰШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШƓƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 



ΠΠΡ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ċůċŊĲШƣŸШŰċƣƨƖċũШĲŰƻŔƖŸŰůĲŰƣШċŰĬШũŸĦċũШ
őċĤŔƣċƣƚШ 

ΟΞΥ fůƓċĦƣƚШŸŰШƓƖŸƣĲĦƣĲĬШƚƓĲĦŔĲƚШċŰĬШũŸĦċũШ
ƽŔũĬũŔŉĲШŉƖŸůШũŸƚƚШŸŉШőċĤŔƣċƣШċŰĬШŊƖĲĲŰШ
ƚƓċĦĲЮШÂƖŸǂŔůŔƣǃШƣŸШÉÉÉfШĦŸŰĦĲƖŰŔŰŊШрШ
ŔůƓċĦƣƚШŉƖŸůШũŔŊőƣШƓŸũũƨƣŔŸŰШċŰĬШŰŸŔƚĲШ 

ΣΣ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

xċŰĬƚĦċƓĲШŔůƓċĦƣƚШŉƖŸůШѣ9ŸƻĲŰƣƖǃШìċǃѣШ
ƓƨĤũŔĦШŉŸŸƣƓċƣő 

ΟΞΥ 9őċŰŊĲШŸŉШƻŔĲƽШċŰĬШƚĲƣƣŔŰŊШŸŉШƣőĲШŉŸŸƣƓċƣőШ
ƽŔƣőШĬĲƻĲũŸƓůĲŰƣ 

ΝΥ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÉŔƣĲШŔƚШŸŰШ]ƖĲĲŰШ7ĲũƣШũċŰĬШ ΟΞΥ fŰċƓƓƖŸƓƖŔċƣĲШŸŰШ]ƖĲĲŰШ7ĲũƣШũċŰĬШ ũũШŰŸŰр
ŊƖĲĲŰШĤĲũƣШŸƓƣŔŸŰƚШƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШ
ǯƖƚƣ 

ΟΞ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

9ŸċũĲƚĦĲŰĦĲШċŰĬШũŸƚƚШŸŉШƚĲůŔрƖƨƖċũШƚĲƣƣŔŰŊШ ΟΞΥ fŰĦƖĲċƚĲШŔŰШĤƨŔũƣШƨƓШċƖĲċШċƖŸƨŰĬШÅǃƣŸŰШƽŔũũШ
ĦƖĲċƣĲШĦŸċũĲƚĦĲŰĦĲШƽŔƣőШ9ŸƻĲŰƣƖǃШċŰĬШőċƖůШ
ƣőĲШƻŔũũċŊĲѣƚШƚĲůŔрƖƨƖċũШƚĲƣƣŔŰŊЮШfůƓċĦƣƚШŸŰШ
ċůĲŰŔƣŔĲƚЯШƓĲċĦĲШċŰĬШƓƖŔƻċĦǃШŉŸƖШƖĲƚŔĬĲŰƣƚШ
ƽŔƣőШŰŸŔƚĲШċŰĬШũŔŊőƣШƓŸũũƨƣŔŸŰШŉƖŸůШ
ƽċƖĲőŸƨƚŔŰŊ 

ΠΡ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

 ŸШĦŸŰƚƨũƣċƣŔŸŰШŸŉШƖĲƚŔĬĲŰƣƚШ ΟΞΥ ÅĲƚŔĬĲŰƣƚШŸŰũǃШŔŰŉŸƖůĲĬШŸŉШƣőĲШƓƖŸƓŸƚċũƚШ
ƻŔċШƣőĲШÂċƖŔƚőШ9ŸƨŰĦŔũШƽŔƣőШŰŸШċĦƣŔƻĲШ
ĦŸŰƚƨũƣċƣŔŸŰШĲƻĲŰƣƚШŉƖŸůШÅ79ШŸƖШ
ŰŸƣŔǯĦċƣŔŸŰƚШ 

ΟΟ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 



ΠΠΣ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉĦċũĲШŸŉШƚŔƣĲШŔƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲ ΟΞΥ ÉĦċũĲШŸŉШƣőĲШƓƖŸƓŸƚĲĬШŉċĦŔũŔƣǃШƽŔũũШĬƽċƖŉШƣőĲШ
ƻŔũũċŊĲШċŰĬШőċƖůШƣőĲШƻŔũũċŊĲШƚĲƣƣŔŰŊ 

Σ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

cŸƨƚĲƚШƓƖŔĦĲƚШƽŔũũШŉċũũ ΟΞΥ  ĲŊċƣŔƻĲШŔůƓċĦƣƚШŸŰШƣőĲШċƖĲċШƽŔũũШĦċƨƚĲШ
őŸƨƚĲШƓƖŔĦĲƚШƣŸШĬƖŸƓШĬƨĲШƣŸШĤĲĦŸůŔŰŊШũĲƚƚШ
ĬĲƚŔƖċĤũĲ 

Υ ÉĲĲШĤŸĬǃШŸŉШƖĲƓŸƖƣ 

ÑŸŸШŉĲƽШċůĲŰŔƣŔĲƚШŔŰШƣőĲШƻŔũũċŊĲ ΟΞΥ  ŸШ]ÂШƚƨƖŊĲƖǃЯШƓőċƖůċĦǃШċŰĬШƻĲƖǃШŉĲƽШ
ƚőŸƓƚЮШÂƖŔůċƖǃШƚĦőŸŸũШŔƚШċũƖĲċĬǃШċƣШĦċƓċĦŔƣǃ 

Σ ÑőŔƚШƽċƚШċШƚƣƖċƣĲŊŔĦШ
ĲůƓũŸǃůĲŰƣШċũũŸĦċƣŔŸŰЯШƽőŔĦőШ
ŔƚШŰŸƣШƖĲũċƣĲĬШƣŸШŉċĦŔũŔƣŔĲƚШŔŰШƣőĲШ
ƻŔũũċŊĲЮШШfƣШŔƚШŰŸШũŸŰŊĲƖШĤĲŔŰŊШ
ƣċťĲŰШŉŸƖƽċƖĬШőŸƽĲƻĲƖЮ 

EŰĦŔƖĦũĲůĲŰƣШŸŰШőŸůĲƚШŸŰШ§ǂŉŸƖĬШÅŸċĬШĤǃШ
ŔŰĬƨƚƣƖŔċũШƚŔƣĲƚ 

ΟΞΥ ÅĲƚƓŸŰĬĲŰƣƚѣШőŸůĲƚШƽŸƨũĬШĤĲШĲŰĦŔƖĦũĲĬШĤǃШ
ŔŰĬƨƚƣƖŔċũШƚŔƣĲƚШƽŔƣőШŰŸŔƚĲШċŰĬШũŔŊőƣШƓŸũũƨƣŔŸŰШ
ċŰĬШũŸƚƚШŸŉШƻŔĲƽƚЮШxŸƚƚШŸŉШƣƖċŰƕƨŔũũŔƣǃШŉŸƖШ
ŸƻĲƖШΡΡƚШċŰĬШƖĲƣŔƖĲůĲŰƣШőŸƨƚŔŰŊ 

ΝΜ ÑőŔƚШƚŔƣĲШŔƚШŰŸШũŸŰŊĲƖШƓƖŸƓŸƚĲĬШ
ċƚШċŰШċũũŸĦċƣŔŸŰЮ 

?ĲƻĲũŸƓůĲŰƣШƖĲƕƨŔƖĲůĲŰƣƚШŰĲĲĬĲĬШƣŸШ
ůŔƣŔŊċƣĲШŔůƓċĦƣƚ 

ΟΞΥ c]éƚШůƨƚƣШĤĲШƓƖĲƻĲŰƣĲĬШŉƖŸůШƣƖċƻĲũũŔŰŊШ
ƣőƖŸƨŊőШƣőĲШƻŔũũċŊĲШƣŸШċĦĦĲƚƚШ ΠΡЮШ9ŸƨŰƣƖǃШ
ƓċƖťШůƨƚƣШőċƻĲШƓĲĬĲƚƣƖŔċŰШċŰĬШĦǃĦũĲШũŔŰťƚШ
ŉƖŸůШƣőĲШƚƣċƖƣШƖċƣőĲƖШƣőĲŰШƣőĲШĲŰĬШŸŉШƣőĲШ
ƓƖŸŢĲĦƣ 

Ξ  ŸƣĲĬШċŰĬШċŊƖĲĲĬЮШШcŸƽĲƻĲƖЯШ
ŉŸƖШƖĲċƚŸŰƚШƚĲƣШŸƨƣШĲũƚĲƽőĲƖĲЯШ
ŔƣШŔƚШƓƖŸƓŸƚĲĬШƣőċƣШƣőŔƚШƚŔƣĲШƽŔũũШ
ŰŸƣШĤĲШƣċťĲŰШŉŸƖƽċƖĬШŉŸƖШ
ċũũŸĦċƣŔŸŰЮ 



ΠΠΤ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÉŔƣĲШƽċƚШƓƖĲƻŔŸƨƚũǃШƖĲŉƨƚĲĬШċŰĬШőċƚШƓŸŸƖШ
ċĦĦĲƚƚ 

ΝΜΜ fůƓċĦƣƚШŸŉШƣƖċǭŔĦЯШĬŔǭŔĦƨũƣǃШĲǂŔƣŔŰŊШŉƖŸůШ
ĲŔƣőĲƖШĲŰĬШŸŉШcŔŊőШÉƣƖĲĲƣШċŰĬШƚƣƖċŔŰƚШŸŰШ
ċůĲŰŔƣŔĲƚ 

Ξ ÑőŔƚШőŸƨƚŔŰŊШċũũŸĦċƣŔŸŰШŔƚШ
ŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰЯШċŰĬШőċƚШ
ĤĲĲŰШƚƨĤŢĲĦƣШƣŸШċШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰЮШ 

fŰĦƖĲċƚĲШŔŰШŰƨůĤĲƖШŸŉШĦċƖƚШőċƚШƓŸƣĲŰƣŔċũШ
ŉŸƖШƖŸċĬШċĦĦŔĬĲŰƣƚШ 

ΝΜΜ ~ċŰǃШőŸƨƚĲƚШŔŰШÅǃƣŸŰШőċƻĲШΟШĦċƖƚШůĲċŰŔŰŊШ
ċШƓŸƣĲŰƣŔċũШŔŰĦƖĲċƚĲШŸŉШŸƻĲƖШΥΜШƻĲőŔĦũĲƚШ
ƣƖǃŔŰŊШƣŸШĲǂŔƣШƣőĲШŢƨŰĦƣŔŸŰШŔŰШƣőĲШůŸƖŰŔŰŊƚЯШ
ƖŔƚťШŸŉШċŰШċĦĦŔĬĲŰƣШ 

Ν ƚШċĤŸƻĲЯШƣőŔƚШƚŔƣĲШŔƚШŔĬĲŰƣŔǯĲĬШ
ŔŰШƣőĲШŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰЯШƚŸШ
ƣőĲШƓƖŔŰĦŔƓũĲШŔƚШĲƚƣċĤũŔƚőĲĬЮШШ Ш
ƖĲĦĲŰƣШƓũċŰŰŔŰŊШƓƖŸƓŸƚċũШ
ŔŰĦũƨĬĲĬШĬĲƣċŔũĲĬШőŔŊőƽċǃƚШ
ĦŸŰƚŔĬĲƖċƣŔŸŰЮ 

§ƻĲƖŰŔŊőƣШũŸƖƖǃШƓċƖťШĦŸƨũĬШŔŰĦƖĲċƚĲШĦƖŔůĲ ΟΞΥ xŸƖƖǃШƓċƖťƚШċƖĲШċƚƚŸĦŔċƣĲĬШƽŔƣőШŔŰĦƖĲċƚĲШŔŰШ
ĦƖŔůĲШĦċƨƚŔŰŊШĦŸŰĦĲƖŰШƣŸШƖĲƚŔĬĲŰƣƚЮШ ŸШ
ůŔƣŔŊċƣŔŸŰШŸŉШƖŔƚťƚШůĲŰƣŔŸŰĲĬ 

Ν ÑőŔƚШƽŸƨũĬШĤĲШċШůċƣƣĲƖШŉŸƖШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШċƣШƓũċŰŰŔŰŊШ
ċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 

éċĦċŰĦŔĲƚШċƣШĲǂŔƚƣŔŰŊШƚŔƣĲШƚƨŊŊĲƚƣƚШũċĦťШŸŉШ
ŰĲĲĬ 

ΟΞΥ ĬĬŔƣŔŸŰċũШƽċƖĲőŸƨƚŔŰŊШŰŸƣШĬĲůŸŰƚƣƖċƣĲĬШ
ƣŸШĤĲШƖĲƕƨŔƖĲĬШċƚШĲǂŔƚƣŔŰŊШƚŔƣĲƚШċƖĲШ
ƨŰĬĲƖŸĦĦƨƓŔĲĬШ 

Ν EƻŔĬĲŰĦĲШŸŉШŰĲĲĬШŔƚШċĬĬƖĲƚƚĲĬШ
ŔŰШƣőĲШƚƣƖċƣĲŊǃШƚĲĦƣŔŸŰШŸŉШƣőĲШ
9ŸŰƚƨũƣċƣŔŸŰШÉƣċƣĲůĲŰƣЮ 



ΠΠΥ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ÂũċŰШŊŸĲƚШċŊċŔŰƚƣШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ ΟΞΥ ÂƖŸƓŸƚċũШŔƚШċƣШŸĬĬƚШƽŔƣőШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰШƽőŔĦőШƓƖŸƣĲĦƣƚШƣőĲШƻŔũũċŊĲѣƚШƖƨƖċũШ
ĦőċƖċĦƣĲƖШċŰĬШŰĲŔŊőĤŸƨƖŔŰŊШŊƖĲĲŰĤĲũƣ 

Ξ ÑőŔƚШŔƚШƣőĲШŰċƣƨƖĲШŸŉШƣőĲШ
ŔŰƣĲƖċĦƣŔŸŰШĤĲƣƽĲĲŰШũŸĦċũШċŰĬШ
ŰĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚЮШШ
 ĲŔŊőĤŸƨƖőŸŸĬШƓũċŰƚШůƨƚƣШ
ċũŔŊŰШƽŔƣőШƣőĲШƚƣƖċƣĲŊŔĦШ
ƓƖŔŸƖŔƣŔĲƚШŸŉШƣőĲШũŸĦċũШƓũċŰЯШċŰĬШ
ůċǃШŰĲĲĬШƣŸШĤĲШƨƓĬċƣĲĬШƣŸШ
ƖĲǰĲĦƣШƣőĲШũċƣĲƚƣШƻĲƖƚŔŸŰШŸŰĦĲШ
ċĬŸƓƣĲĬЮ 

EǂŔƚƣŔŰŊШĬĲƻĲũŸƓůĲŰƣƚШőċƻĲШƖĲĬƨĦĲĬШ
ůŸĤŔũĲШƓőŸŰĲШƚŔŊŰċũ 

ΟΞΥ ÂŸƣĲŰƣŔċũШƣŸШĲǂċĦĲƖĤċƣĲШƽŸƖƚĲŰŔŰŊШŸŉШůŸĤŔũĲШ
ƓőŸŰĲШƚŔŊŰċũШŔŰШƣőĲШƻŔũũċŊĲШƽőŔĦőШŔƚШĦċƨƚŔŰŊШ
ĬŔƚƖƨƓƣŔŸŰШƣŸШƖĲƚŔĬĲŰƣƚЯШƣőŸƚĲШƽŸƖťŔŰŊШŉƖŸůШ
őŸůĲШċŰĬШƚĲƖƻŔĦĲƚШƚƨĦőШċƚШƣőĲШƚĦőŸŸũ 

Ν ÑőŔƚШƚŔƣĲШƽŔũũШŰŸƣШĤĲШċŰШ
ċũũŸĦċƣŔŸŰШŔŰШƣőĲШƓƖŸƓŸƚĲĬШ
ÉƨĤůŔƚƚŔŸŰШÂũċŰЮ 

ÅĲƕƨĲƚƣШŉŸƖШůŸƖĲШůŔĬрƖċŰŊĲШőŸůĲƚШŸƻĲƖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊ 

ΝΜΜ ÅĲƚƓŸŰĬĲŰƣШƚƨƓƓŸƖƣƚШċĬĬŔƣŔŸŰċũШőŸƨƚŔŰŊШ
ĤƨƣШƖĲƕƨĲƚƣƚШŔŰĦũƨƚŔŸŰШŸŉШůŔĬрƖċŰŊĲШƓƖŔĦĲĬШ
őŸůĲƚШƖċƣőĲƖШƣőċŰШŸŰũǃШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ
ƣŸШůċŔŰƣċŔŰШĲǂŔƚƣŔŰŊШőŸƨƚĲШƻċũƨĲƚШŔŰШƣőĲШ
ƻŔũũċŊĲШ 

Ν ÑőĲШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШċǭŸƖĬċĤũĲШ
őŸƨƚŔŰŊШŔƚШƚĲƣШŸƨƣШŔŰШƓŸũŔĦǃШcΞШ
ċŰĬШƓŸũŔĦǃШcΝШƚĲƣƚШŸƨƣШ
ƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШőŸƨƚŔŰŊШůŔǂЮШШ 

xĲŰŊƣőǃШƓĲƖŔŸĬШŸŉШĬŔƚƖƨƓƣŔŸŰШċŰĬШƓŸŸƖШċŔƖШ
ƕƨċũŔƣǃШĬƨƖŔŰŊШĦŸŰƚƣƖƨĦƣŔŸŰ 

ΟΞΥ fŰĦƖĲċƚĲШŔŰШĬƨƚƣШŔŰШƣőĲШċŔƖШŉƖŸůШůċŢŸƖШ
ĦŸŰƚƣƖƨĦƣŔŸŰШƽŸƖťƚШƽŔũũШũĲċĬШƣŸШƽŸƖƚĲŰŔŰŊШ
ċŔƖШƕƨċũŔƣǃШŉŸƖШƖĲƚŔĬĲŰƣƚЮШÅĲƕƨĲƚƣШƣőċƣШƣőŔƚШĤĲШ
ůŸŰŔƣŸƖĲĬ 

Ν ~ŸŰŔƣŸƖŔŰŊШƽŸƨũĬШĤĲШ
ƚŸůĲƣőŔŰŊШƣŸШĤĲШĦŸŰƚŔĬĲƖĲĬШċƣШ
ƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШƚƣċŊĲЮ 



ΠΠΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШ
ƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

ìċƣĲƖШƓƖĲƚƚƨƖĲШƽŔũũШĤĲШůċĬĲШƽŸƖƚĲ ΟΞΥ ìċƣĲƖШƓƖĲƚƚƨƖĲШŔƚШċũƖĲċĬǃШũŸƽШċŰĬШƽŔũũШĤĲШ
ůċĬĲШƽŸƖƚĲШĤǃШƣőĲШĬĲƻĲũŸƓůĲŰƣ 

Ν ÑőĲШìċƣĲƖШ9ǃĦũĲШÉƣƨĬǃШ
ƓƖŸƻŔĬĲƚШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲЮШШ
cŸƽĲƻĲƖЯШƣőŔƚШƚŔƣĲШŔƚШŰŸƣШĤĲŔŰŊШ
ŔŰĦũƨĬĲĬШċƚШċŰШċũũŸĦċƣŔŸŰШŔŰШ
ƣőĲШƓƖŸƓŸƚĲĬШÉƨĤůŔƚƚŔŸŰШ
ÂũċŰЮ 

sŸĤƚШĦƖĲċƣĲĬШċƣШƣőĲШƚŔƣĲШƽŸƨũĬШŰŸƣШċũŔŊŰШ
ƽŔƣőШƻŔũũċŊĲШƓŸƓƨũċƣŔŸŰ 

ΟΞΥ xċƖŊĲШƓƖŸƓŸƖƣŔŸŰШŸŉШƣőĲШũŸĦċũШƓŸƓƨũċƣŔŸŰШċƖĲШ
ŸũĬĲƖШŸƖШƖĲƣŔƖĲĬШċŰĬШŰŸƣШƚĲĲťŔŰŊШƽŸƖťЯШũŸĦċũШ
őŸƨƚŔŰŊШĦŸƚƣƚШĲǂĦĲĲĬШċǭŸƖĬċĤŔũŔƣǃШŸŰШƽċŊĲƚШ
ŉƖŸůШůŸƚƣШŢŸĤƚШĦƖĲċƣĲĬШĤǃШƣőĲШƚŔƣĲ 

Ν ÑőĲШƚŔƣĲШƽŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШ
ƣőĲШƚƣƖċƣĲŊŔĦШĲůƓũŸǃůĲŰƣШ
ŰĲĲĬƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ
ĲƻŔĬĲŰĦĲШĤċƚĲЮШШfƣƚШƓƖŸǂŔůŔƣǃШƣŸШ
ƣőĲШċĬŢċĦĲŰƣШfŰƻĲƚƣůĲŰƣШüŸŰĲШ
ċŰĬШ9ŸƻĲŰƣƖǃШ9ŔƣǃШċƖĲШċůŸŰŊƚƣШ
ƣőĲШƖĲċƚŸŰƚШŔƣШƽċƚШŔĬĲŰƣŔǯĲĬШċƣШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШÉƣċŊĲЮ 

xċŰĬШŔƚШƨŰƚƨŔƣċĤũĲШĬƨĲШƣŸШƓƖĲƻŔŸƨƚШƕƨċƖƖǃШ
ƨƚĲ 

ΟΞΥ xċŰĬШŔƚШƽċƚШƓƖĲƻŔŸƨƚũǃШċШƚċŰĬШƕƨċƖƖǃШċŰĬШŔƚШ
ƨŰƚƨŔƣċĤũĲШŉŸƖШũċƖŊĲрƚĦċũĲШĤƨŔũĬŔŰŊШĬƨĲШƣŸШ
ƚƨĤƚŔĬĲŰĦĲШ 

Ν ìĲШċĦťŰŸƽũĲĬŊĲШƣőċƣШċŰШċƖĲċШ
ŔƚШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШ~ŔŰĲƖċũƚШ
ÂũċŰЮШШìĲШƽŔũũШƨƓĬċƣĲШƣőĲШÉƣċŊĲШ
ΞШÉŔƣĲШ ƚƚĲƚƚůĲŰƣШċĦĦŸƖĬŔŰŊũǃЮ 

  



ΠΡΜ 
 

ƓƓĲŰĬŔǂШΝΝШтШÂŸũŔĦǃШìΝШ9ŸůůĲŰƣƚШƖĲŊċƖĬŔŰŊШ7ƖċŰĬŸŰШÉƣċĬŔƨů 
 

ÉŔƣĲШŰċůĲа 7ƖċŰĬŸŰШÉƣċĬŔƨů 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШƚĲƣƣũĲůĲŰƣа ΝΡΡΞШƖĲƚƓŸŰƚĲƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа  оċ 

 

9ŸůůĲŰƣ uĲǃƽŸƖĬƚ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

[ƨũũǃШƚƨƓƓŸƖƣШƓƖŸƣĲĦƣŔŸŰШŸŉШ7ƖċŰĬŸŰШ
ÉƣċĬŔƨů 

7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ƚƨƓƓŸƖƣ 

ÉŔƣĲШŔƚШŸŉШĦƨũƣƨƖċũШƚŔŊŰŔǯĦċŰĦĲШċŰĬШũŸĦċũШ
ŔĬĲŰƣŔƣǃШċŰĬШƽŔũũШőĲũƓШŔŰĦƖĲċƚĲШ
ĲůƓũŸǃůĲŰƣШċŰĬШĲĦŸŰŸůŔĦШŊƖŸƽƣőЮШ
ÅĲƕƨĲƚƣШƣőċƣШŰŸШŰŸŰрƖĲĦƖĲċƣŔŸŰċũШƨƚĲƚШ
ƣŸШĤĲШƚƨƓƓŸƖƣĲĬШŸŰШƣőĲШƚŔƣĲЮШÂŸƣĲŰƣŔċũШŉŸƖШ
ŸƣőĲƖШƚƓŸƖƣƚШċŰĬШũĲŔƚƨƖĲШŉċĦŔũŔƣŔĲƚШŸŰƚŔƣĲ 

ΞΟ  ŸƣĲĬЮ 

ÉŔƣĲШƽŔũũШĤĲШƣŸŸШĦŸƚƣũǃШƣŸШƖĲĬĲƻĲũŸƓШ
ċŉƣĲƖШũŸŰŊШƓĲƖŔŸĬШŸŉШĬĲƖĲũŔĦƣŔŸŰ 

7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ŸĤŢĲĦƣŔŸŰ 

ΝΜШǃĲċƖƚШŸŉШĬĲƖĲũŔĦƣŔŸŰШƽŔũũШůċťĲШŔƣШ
ƨŰŉĲċƚŔĤũĲШƣŸШƖĲĬĲƻĲũŸƓШƣŸШċШŉƨũũǃШ
ŉƨŰĦƣŔŸŰŔŰŊШŉċĦŔũŔƣǃШċŊċŔŰ 

Σ ÑőĲШ9ŸƨŰĦŔũШŔƚШťĲĲŰШƣŸШƚƨƓƓŸƖƣШ
ƖĲƚƣŸƖċƣŔŸŰЮ 

fůƓċĦƣШŸŰШŰŸŔƚĲШċŰĬШċŔƖШƓŸũũƨƣŔŸŰШ 7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ŸĤŢĲĦƣŔŸŰ 

ƣШŸĬĬƚШƽŔƣőШƓŸũŔĦŔĲƚШŸŰШċŔƖШƕƨċũŔƣǃШċŰĬШ
ĲŰƻŔƖŸŰůĲŰƣċũШƓƖŸƣĲĦƣŔŸŰШ 

ΝΟ ÑőĲШƓŸũŔĦǃШƚĲĲťƚШƣŸШƖĲƚƣŸƖĲШƣőĲШƨƚĲШŸŉШ
ƣőĲШƚƣċĬŔƨůЮ 



ΠΡΝ 
 

9ŸůůĲŰƣ uĲǃƽŸƖĬƚ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

?ŔƚƖƨƓƣŔŸŰШƣŸШũŸĦċũШƖĲƚŔĬĲŰƣƚШ 7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ŸĤŢĲĦƣŔŸŰ 

ÉŔŊŰŔǯĦċŰƣШĬŔƚƖƨƓƣŔŸŰШŉŸƖШũŸĦċũШƖĲƚŔĬĲŰƣƚШ
ŉƖŸůШŰŸŔƚĲШċŰĬШƣƖċǭŔĦЮШÅĲĬƨĦƣŔŸŰШŔŰШ
őŸƨƚĲШƻċũƨĲƚЮШ~ċŢŸƖŔƣǃШŸŉШƣőŸƚĲШ
ƚƨƓƓŸƖƣŔŰŊШĬŸШŰŸƣШũŔƻĲШŰĲċƖĤǃ 

Φ ÅĲƚƓŸŰƚĲƚШŔŰШƚƨƓƓŸƖƣШŸŉШĤƖŔŰŊШƣőĲШ
ƚƣċĬŔƨůШĤċĦťШŔŰƣŸШƨƚĲШőċƻĲШĤĲĲŰШ
ƚƨĤůŔƣƣĲĬШŔŰШƻŸũƨůĲЯШŔŰĦũƨĬŔŰŊШ
ƚƨĤůŔƚƚŔŸŰƚШŉƖŸůШŸƨƣƚŔĬĲШƣőĲШċƖĲċЮШШ
ÑőĲШƓŸũŔĦǃШƚƨƓƓŸƖƣƚШůŸƣŸƖШƚƓŸƖƣƚШ
ƣŸŊĲƣőĲƖШƽŔƣőШŸƣőĲƖШĦŸůůƨŰŔƣǃШƨƚĲƚЮШ 

cċƖůŉƨũШƣŸШũŸĦċũШƽŔũĬũŔŉĲ 7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ŸĤŢĲĦƣŔŸŰ 

ÂƖŸƣĲĦƣĲĬШƚƓĲĦŔĲƚШƚƨĦőШċƚШĤċƣƚШŰŸƽШũŔƻĲШ
ŸŰШƣőĲШƚŔƣĲЯШŸƣőĲƖШƚƓĲĦŔĲƚШŔŰШƣőĲШƽŔĬĲƖШ
ċƖĲċШƽŸƨũĬШĤĲШŔůƓċĦƣĲĬШĤǃШ
ĬĲƻĲũŸƓůĲŰƣШШШ 

Ξ ÅĲƨƚĲШŸƖШƖĲĬĲƻĲũŸƓůĲŰƣШŸŉШċŰǃШťŔŰĬШ
ƽŸƨũĬШŰĲĲĬШƣŸШċĬĬƖĲƚƚШƓŸũŔĦǃШ
ƖĲƕƨŔƖĲůĲŰƣƚШŔŰШƖĲƚƓĲĦƣШŸŉШƓƖŸƣĲĦƣĲĬШ
ƚƓĲĦŔĲƚЮ 

7ĲƣƣĲƖШƨƚĲĬШċƚШċШĤƖŸƽŰǯĲũĬШőŸƨƚŔŰŊШ
ƚŔƣĲ 

7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ŸĤŢĲĦƣŔŸŰ 

ÉŔƣĲШƽŸƨũĬШĤĲШĤĲƣƣĲƖШƚƨŔƣĲĬШŉŸƖШ
ƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШċƚШċШĤƖŸƽŰǯĲũĬШ
ƚŔƣĲ 

Υ ШƓũċŰŰŔŰŊШċƓƓũŔĦċƣŔŸŰШŉŸƖШƖĲƚŔĬĲŰƣŔċũШ
ĬĲƻĲũŸƓůĲŰƣШőċƚШƓƖĲƻŔŸƨƚũǃШĤĲĲŰШ
ĦŸŰƚŔĬĲƖĲĬШċŰĬШƖĲŢĲĦƣĲĬЮШШfƣШƽċƚШ
ĬŔƚůŔƚƚĲĬШŸŰШċƓƓĲċũЮ 

fŰƣƖŸĬƨĦƣŔŸŰШŸŉШċШƣŔůĲШũŔůŔƣШ
ƖĲĦŸůůĲŰĬĲĬШ 

7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ĦŸŰĬŔƣŔŸŰ 

~ċǃШĤĲШƚĲŰƚŔĤũĲШƣŸШċĬĬШċШƣŔůĲŉƖċůĲШƣŸШ
ĲŰƚƨƖĲШƓƖŸŢĲĦƣШƻŔċĤŔũŔƣǃШċŰĬШ
ŔůƓũĲůĲŰƣċƣŔŸŰЮШ§ƣőĲƖƽŔƚĲШƚŔƣĲШůċǃШĤĲШ
ĤĲƚƣШƨƣŔũŔƚĲĬШŉŸƖШőŸƨƚŔŰŊШċƚШċШĤƖŸƽŰǯĲũĬШ
ƚŔƣĲШ 

Ξ ÉĲĲШĦŸůůĲŰƣƚШċĤŸƻĲЮ 

§ƣőĲƖШůŸƖĲШƓƖĲƚƚŔŰŊШƓƖŔŸƖŔƣŔĲƚШ 7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ŸĤŢĲĦƣŔŸŰ 

§ƣőĲƖШƽĲũũĤĲŔŰŊШƓƖŔŸƖŔƣŔĲƚШƚƨĦőШċƚШƣőĲШ
ũŔĤƖċƖǃШċŰĬШůƨƚĲƨůШċƖĲШůŸƖĲШŔůƓŸƖƣċŰƣШ 

Ν ÑőĲШƓŸũŔĦǃШƖĲŉĲƖƚШƣŸШŸƣőĲƖШĦŸůůƨŰŔƣǃШ
ƨƚĲƚЮ 



ΠΡΞ 
 

9ŸůůĲŰƣ uĲǃƽŸƖĬƚ ?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

§ǭŔĦĲƖШƖĲƚƓŸŰƚĲ 

fŰƣĲƖƻĲŰƣŔŸŰШŰĲĲĬĲĬШƣŸШƖĲĬƨĦĲШƣƖċǭŔĦШ
ŔŰШƣőĲШċƖĲċƚШ 

7ƖċŰĬŸŰШ
ÉƣċĬŔƨůЯШ
ĦŸŰĬŔƣŔŸŰ 

9ƨƖƖĲŰƣШƣƖċǭŔĦШũĲƻĲũƚШċƖĲШŰŸƣШ
ůċŰċŊĲċĤũĲШƣőƖŸƨŊőШ7ƖċŰĬŸŰШƚŸШƚŔƣĲШ
ůƨƚƣШŰŸƣШĤĲШƨƚĲĬШŉŸƖШőŸƨƚŔŰŊШ 

Ν ÉĲĲШċĤŸƻĲЮ 

9ŸƨŰĦŔũШŔƚШĤŔċƚĲĬШŔŰШƚƨƓƓŸƖƣШŉŸƖШƣőĲШ
ƚƣċĬŔƨůШĬƨĲШƣŸШůĲůĤĲƖѣƚШŸƽŰШ
ŔŰƣĲƖĲƚƣƚ 

7ƖċŰĬŸŰШ
ÉƣċĬŔƨů 

ÅĲƚƓŸŰĬĲŰƣШŉĲĲũƚШƣőċƣШƣőŸƚĲШŔŰШƚƨƓƓŸƖƣШ
ŸŉШƣőĲШƚƣċĬŔƨůШƖĲĦĲŔƻĲШƨŰŉċŔƖШƓƖĲŉĲƖĲŰĦĲШ
ĬƨĲШƣŸШĤŔċƚШċƣШƣőĲШĦŸƨŰĦŔũ 

Ν ÑőĲШ9ŸƨŰĦŔũѣƚШƓŸƚŔƣŔŸŰШŔƚШŔŰШƚƨƓƓŸƖƣЯШ
ƣőŔƚШŔƚШĦũĲċƖЮШШìĲШƖĲŢĲĦƣШƣőĲШ
ƚƨŊŊĲƚƣŔŸŰШƣőċƣШƣőŔƚШŔƚШĤċƚĲĬШŸŰШ
ƓĲƖƚŸŰċũШŔŰƣĲƖĲƚƣƚЮ 

 

 

 

 

 

 

 

 

 

 

 



ΠΡΟ 
 

ƓƓĲŰĬŔǂШΝΞШтШ9ŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШƖĲŊċƖĬŔŰŊШŸůŔƚƚŔŸŰШƚŔƣĲƚ 
 

xŸĬŊĲШ[ċƖůШтШÉŔƣĲШΤΟ 
 

ÉŔƣĲШŰċůĲа xŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШŸŉШƖĲƓƖĲƚĲŰƣċƣŔŸŰƚШƖĲŉĲƖĲŰĦŔŰŊШ
ƚĲƣƣũĲůĲŰƣа 

ΞΠΥШŔŰĬŔƻŔĬƨċũƚШƓũƨƚШƚĲƣƚШŸŉШΞΜΣΦШũĲƣƣĲƖƚШċŰĬШΠΣΦШũĲƣƣĲƖƚШŉƖŸůШũŸĦċũШ
ċĦƣŔŸŰШŊƖŸƨƓƚШ 

 ċůĲƚШŸŉШŸƖŊċŰŔƚċƣŔŸŰƚШƖĲŉĲƖƖŔŰŊШƣŸШƚĲƣƣũĲůĲŰƣа ĦƣŔŸŰШΠШ?ƨŰĦőƨƖĦőЯШÉƣċŰĬШ ŊċŔŰƚƣШxŸĬŊĲШ[ċƖů 

 

9ŸůůĲŰƣ ?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

 ċƣŔŸŰċũШ]ċƚШůċŔŰШůċťĲƚШŔƣШƨŰƚċŉĲ  ċƣŔŸŰċũШ]ċƚШůċŔŰШŊŸĲƚШƣŸШ9őƨƖĦőШxċƽŉŸƖĬШċŰĬШƣőƖŸƨŊőШƣőĲШƚŔƣĲШůċťŔŰŊШ
ŔƣШƨŰƚċŉĲШƣŸШĬĲƻĲũŸƓ 

Ν 

xċĦťШŸŉШĦőċŰŊĲШŔŰШĦŔƖĦƨůƚƣċŰĦĲƚШŸƖШůŔƣŔŊċƣŔŸŰШ
ƓƖŸƓŸƚċũƚШƚŔŰĦĲШΞΜΝΦ 

~ċŢŸƖŔƣǃШŸŉШƣőĲШĦŸŰĦĲƖŰƚШƖċŔƚĲĬШĤǃШƣőĲШŔŰƚƓĲĦƣŸƖШŔŰШΞΜΝΦШƖĲůċŔŰШŸƖШőċƻĲШ
ŰŸƣШĤĲĲŰШƚƨǭŔĦŔĲŰƣũǃШůŔƣŔŊċƣĲĬЯШŰċůĲũǃШƣƖċŰƚƓŸƖƣЯШũċŰĬƚĦċƓĲШŔůƓċĦƣЯШ
ċŰĬШĦŸƚƣШŸŉШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ 

ΠΜ 



ΠΡΠ 
 

9ŸůůĲŰƣ ?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

ÉŔŊŰŔǯĦċŰƣШŔůƓċĦƣƚШŸŰШƣƖċǭŔĦШċŰĬШƖŸċĬШƚċŉĲƣǃШċƚШ
ƽĲũũШċƚШŔŰĦƖĲċƚĲĬШċŔƖШƓŸũũƨƣŔŸŰ 

ÂƖŸŢĲĦƣĲĬШċĬĬŔƣŔŸŰċũШΝΣрΞΡЯΜΜΜШŰĲƽШƻĲőŔĦũĲШůŸƻĲůĲŰƣƚШċШĬċǃШƽŔũũШũĲċĬШ
ƣŸШĦŸŰŊĲƚƣŔŸŰШċŰĬШŔŰĦƖĲċƚĲĬШƖŸċĬШőċǍċƖĬƚШċƣШƚƓŸƣƚШƚƨĦőШċƚШ§ŰũĲǃШ
ƻŔũũċŊĲр ΠΡШŢƨŰĦƣŔŸŰЯШƣőĲШxŸŰŊĬŸƽŰШxċŰĲр ΠΡШŢƨŰĦƣŔŸŰЯШċŰĬШƣőĲШΠΞΣШċŰĬШ
ΠΠΞΦШĦƖŸƚƚƖŸċĬƚШŔŰШ?ƨŰĦőƨƖĦőЯШƣőĲШũċƣƣĲƖШŸŉШƽőŔĦőШŔƚШŔŰШċШĦŸŰƚĲƖƻċƣŔŸŰШ

ċƖĲċЮШ ΠΡр~ΠΡШŢƨŰĦƣŔŸŰШŔƚШċũƖĲċĬǃШĦũċƚƚĲĬШċƚШcŔŊőШ9ŸŰĦĲƖŰШĤǃШ ċƣŔŸŰċũШ
cŔŊőƽċǃƚЮШfŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШŸŰШŰċƖƖŸƽШũŸĦċũШƖŸċĬƚШŔŰШìŔũũŸƨŊőĤǃШĬƨĲШƣŸШ
ĦŸŰŊĲƚƣŔŸŰШŸŰШƣőĲШ ΠΡШƣőƖŸƨŊőШƣőĲШĬĲƻĲũŸƓůĲŰƣ 

ΣΝ 

fƖƖĲƻĲƖƚŔĤũĲШĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШũċŰĬƚĦċƓĲШŔůƓċĦƣЯШ
ĲǂċĦĲƖĤċƣĲĬШƚŔŰĦĲШΞΜΝΦШĤǃШŔŰĦƖĲċƚĲĬШƚĦċũĲ 

éŔƚƨċũШŔůƓċĦƣШŸŰШƣőĲШũċŰĬƚĦċƓĲШŔŰĦũƨĬŔŰŊШ7ċƖĤǃШcŔũũШċŰĬШÅċŔŰƚĤƖŸŸťШ
EƚĦċƖƓůĲŰƣШċƚШƽĲũũШċƚШxĲċůШѼШÅċŔŰƚĤƖŸŸťШéċũũĲǃƚЮШ§ŰũĲǃШƻŔũũċŊĲШƽŸƨũĬШ
ĤĲШĲŰŊƨũŉĲĬШċŰĬШĦőċƖċĦƣĲƖШŸŉШƣőĲШƓċƖŔƚőШƽŔũũШĤĲШĬċůċŊĲĬЮШÂŸƣĲŰƣŔċũШ
ĲĦŸũŸŊŔĦċũШŔůƓċĦƣƚШŸŰШxĲċůШéċũũĲǃШĦŸƖƖŔĬŸƖШċŰĬШĲǭĲĦƣƚШŸŰШ?ƖċǃĦŸƣĲШ
~ĲċĬŸƽƚШÉÉÉfЮШÑőĲШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШċũƚŸШŔŰƣƖƨĬĲШŸŰШƣőĲШ§ǂŉŸƖĬШ
9ċŰċũШ9ŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШfůƓċĦƣƚШŸŰШŰĲƚƣŔŰŊШƚŔƣĲƚШŉŸƖШŉċƖůũċŰĬШĤŔƖĬƚШ
ċŰĬШũŸĦċũШƽŔũĬũŔŉĲШƚƨĦőШċƚШőċƖĲƚШċŰĬШĤċƣƚ 

ΣΝ 

xċĦťШŸŉШƚőŸƖƣрƣĲƖůШĬĲũŔƻĲƖċĤŔũŔƣǃШċŰĬШƖŔƚťШŸŉШ
ŸƻĲƖĬĲƓĲŰĬĲŰĦĲ 

ÉŔƣĲШŔƚШƨŰċĤũĲШƣŸШĬĲũŔƻĲƖШőŸƨƚĲƚШŔŰШƣőĲШƚőŸƖƣШƣĲƖůЯШŰŸƖШĦċŰШŔƣШƓƖŸƻŔĬĲШƣőĲШ
ΟΜӖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШƖĲƕƨŔƖĲůĲŰƣЮШ§ƣőĲƖШƻŔũũċŊĲƚШůċǃШĦŸůĲШƨŰĬĲƖШ
ƓƖĲƚƚƨƖĲШƣŸШċũũŸƽШĬĲƻĲũŸƓůĲŰƣШƣŸШůĲĲƣШƣőĲШƚőŸƖƣŉċũũШĤĲŉŸƖĲШƣőĲШƚŔƣĲШ
ĤĲŊŔŰƚШƣŸШƓƖŸƻŔĬĲШőŸƨƚŔŰŊЮШ 

Φ 

ÖŰƚƨƚƣċŔŰċĤũĲЯШŔƚŸũċƣĲĬШũŸĦċƣŔŸŰШƽŔƣőШũċĦťШŸŉШ
ƓŸƣĲŰƣŔċũШƣŸШƓƖŸůŸƣĲШċĦƣŔƻĲШƣƖċƻĲũШŸƖШƖĲĬƨĦĲШƨƚĲШŸŉШ
ƣőĲШƓƖŔƻċƣĲШĦċƖ 

ÉŔƣĲШŔƚШŔŰőĲƖĲŰƣũǃШĦċƖШĬĲƓĲŰĬĲŰƣЮШ7ƨƚШŉƖŸůШ?ċƻĲŰƣƖǃШƣŸШÅƨŊĤǃШŔƚШŰŸƣШċШ
ŊƨċƖċŰƣĲĲШċŰĬШŔƚШũŔťĲũǃШƣŸШŊŸШƻŔċШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƽőŔĦőШƽŸƨũĬШũŔůŔƣШŔƣƚШ
ċƓƓĲċũШċŰĬШƖŔĬĲƖƚőŔƓЮШÉŔƣĲШƽŸƨũĬШĤĲĦŸůĲШċШĬŸƖůŔƣŸƖǃШƻŔũũċŊĲШċƚШƣőĲƖĲШ
ċƖĲШŰŸШŢŸĤƚШŰĲċƖĤǃШ 

ΣΜ 

fŰĦƖĲċƚĲШŔŰШƖƨŰШŸǭШċŰĬШƚƨƖŉċĦĲШƽċƣĲƖШǰŸŸĬШƖŔƚťШ fŰĦƖĲċƚĲШŔŰШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚШƽŔũũШũĲċĬШƣŸШŊƖĲċƣĲƖШƖƨŰШŸǭШċŰĬШ
ƚƨƖŉċĦĲШǰŸŸĬШƖŔƚťЯШƚƨƖƖŸƨŰĬŔŰŊШċƖĲċƚШċƖĲШŔŰШċШƻċũũĲǃШǰŸŸƖШċŰĬШƓƖŔůċƖŔũǃШ
Ħũċǃ 

Υ 



ΠΡΡ 
 

9ŸůůĲŰƣ ?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

xċĦťШŸŉШŰĲĲĬШŉŸƖШƚƨĦőШċШũċƖŊĲШőŸƨƚŔŰŊШĲƚƣċƣĲШŔŰШ
ÅƨŊĤǃШ 

ÅƨŊĤǃШŔƚШċШƚůċũũШƣŸƽŰШƽŔƣőШŉĲƽШċůĲŰŔƣŔĲƚШċŰĬШĬŸĲƚШŰŸƣШƖĲƕƨŔƖĲШƚƨĦőШċШ
ƚŔŊŰŔǯĦċŰƣШƓŸƓƨũċƣŔŸŰШŔŰĦƖĲċƚĲЮШ ũƖĲċĬǃШůċŰǃШŰĲƽШőŸƨƚĲƚШĤĲŔŰŊШĤƨŔũƣ 

Ρ 

xċĦťШŸŉШŸŰрƚŔƣĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲ fŰĦƖĲċƚŔŰŊШƚƣƖċŔŰШŸŰШ]ÂШƚƨƖŊĲƖŔĲƚЯШƚĦőŸŸũƚЯШĤƨƚĲƚЯШƣƖċŔŰШƚƣċƣŔŸŰШċŰĬШ
9ŸƻĲŰƣƖǃШőŸƚƓŔƣċũЯШũċĦťШŸŉШŸŰрƚŔƣĲШƓƖŸƻŔƚŔŸŰЮШ]ŸĲƚШċŊċŔŰƚƣШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲрũĲĬШŸĤŢĲĦƣŔƻĲƚЮШ~ƨĦőШŸŉШƣőĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽŸƨũĬШŰŸƣШĤĲШŔŰШ
ƓũċĦĲШŉŸƖШċШũŸŰŊШƣŔůĲШċŰĬШĦŸƨũĬШŰĲƻĲƖШĤĲШĬĲũŔƻĲƖĲĬ 

ΞΟ 

]ŸĲƚШċŊċŔŰƚƣШƣőĲШĬŔƚƓĲƖƚċũШƚƣƖċƣĲŊǃШƽőŔĦőШƽŸƨũĬШĤĲШ
ƓƖĲŉĲƖċĤũĲ 

?ŔƚƓĲƖƚċũШċƓƓƖŸċĦőШĤĲƣƣĲƖШůĲĲƣƚШƣőĲШŰĲĲĬƚШŸŉШÅƨŊĤǃШ7ŸƖŸƨŊőШƖĲƚŔĬĲŰƣƚШ Π 

ÅŔƚťШƣŸШċǭŸƖĬċĤũĲШőŸůĲƚШƓƖŸƻŔƚŔŸŰ cŔŊőШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸƚƣƚШŸŉШұΟΟЮΡШůŔũũŔŸŰШŉŸƖШƣőĲШƚŔƣĲШƽŔũũШċĬĬШƚŔŊŰŔǯĦċŰƣШ
ĤƨƖĬĲŰƚШƣŸШĬĲƻĲũŸƓĲƖƚШƓƨƣƣŔŰŊШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШĬĲũŔƻĲƖǃШċƣШƖŔƚť 

ΞΝ 

xċĦťШŸŉШŊƨċƖċŰƣĲĲШŉŸƖШůŔƣŔŊċƣŔŸŰШƓƖŸƓŸƚċũƚШ  ŸШĦŸŰǯƖůĲĬШŸƖШŉƨŰĬĲĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓũċŰШŔŰĦũƨĬŔŰŊШĦǃĦũĲШƓċƣőƚЯШĤƨƚШ
ƚƣŸƓƚШŸƖШŢƨŰĦƣŔŸŰШƨƓŊƖċĬĲƚШ 

Ο 

fůƓċĦƣƚШŸŰШŰĲċƖĤǃШƽŔũĬũŔŉĲШƚŔƣĲƚ ÂƖŸǂŔůŔƣǃШƣŸШ?ƖċǃĦŸƣĲШ~ĲċĬŸƽƚШÉÉÉfШċŰĬШĦŸŰƣƖċƻĲŰĲƚШċĬŸƓƣĲĬШƓũċŰШ
ƓŸũŔĦǃШ EΟШċŰĬШ ċƣŔŸŰċũШÂŸũŔĦǃШƣŸШƓƖŸƣĲĦƣШĤŔŸĬŔƻĲƖƚŔƣǃ 

ΟΠ 

fůƓċĦƣШŸŰШƓƖŔŸƖŔƣǃШċŰĬШƓƖŸƣĲĦƣĲĬШƚƓĲĦŔĲƚЯШ
ŉƖċŊůĲŰƣċƣŔŸŰШŸŉШĲĦŸũŸŊŔĦċũШĦŸƖƖŔĬŸƖƚ 

ÅĲĦŸƖĬƚШŸŉШőŔŊőШĬĲŰƚŔƣŔĲƚШŸŉШŉċƖůũċŰĬШĤŔƖĬƚЯШƓƖŸƣĲĦƣĲĬШůċůůċũƚШƚƨĦőШ
ċƚШĤƖŸƽŰШőċƖĲƚШċŰĬШĤċƣƚЯШċƚШƽĲũũШċƚШ]9 ƚШċŰĬШĤċƖŰШŸƽũƚШƽőŔĦőШƖĲƕƨŔƖĲШ
ŊƖĲĲŰШĦŸƖƖŔĬŸƖƚШ 

ΠΜ 

EǂċůƓũĲƚШŸŉШƚŔůŔũċƖШƚŔƣĲƚШĤĲŔŰŊШƖĲŢĲĦƣĲĬШŔŰШŸƣőĲƖШ
ƓċƖƣƚШŸŉШƣőĲШĦŸƨŰƣƖǃ 

9ŸůƓċƖċĤũĲШƚŔƣĲШxŸĬŊĲШcŔũũШŔŰШuĲŰƣШƽċƚШƖĲŢĲĦƣĲĬШŸŰШŊƖŸƨŰĬƚШŸŉШőċĤŔƣċƣШ
ċŰĬШũċŰĬƚĦċƓĲШŔůƓċĦƣƚШ 

ΞΜ 

cċƖůШƣŸШőĲƖŔƣċŊĲШċƚƚĲƣƚШ ~ĲĬŔĲƻċũШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШċŰĬШƖĲůċŔŰƚШŸŉШĬĲƚĲƖƣĲĬШůĲĬŔĲƻċũШƻŔũũċŊĲƚШŔŰШ
ƣőŔƚШũŸĦċƣŔŸŰЮШÂƖŸǂŔůŔƣǃШƣŸШ§ǂŉŸƖĬШ9ċŰċũШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċ 

Π 



ΠΡΣ 
 

9ŸůůĲŰƣ ?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

ÖƚĲШŸŉШċШŊƖĲĲŰǯĲũĬШƚŔƣĲШċŰĬШŉċƖůũċŰĬ xŸƚƚШŸŉШċŊƖŔĦƨũƣƨƖċũШũċŰĬШċŰĬШĦŸŰƣƖċƖǃШƣŸШŸĤŢĲĦƣŔƻĲШΣ ΝΞ 

ÅĲŔŰƣƖŸĬƨĦŔŰŊШƣőĲШƚŔƣĲШƨŰĬĲƖůŔŰĲƚШĦŸŰƚƨũƣċƣŔŸŰШ
ƓƖŸĦĲƚƚШ 

ÉŔƣĲШőċƚШŰŸƣШƨŰĬĲƖŊŸŰĲШƣőĲШƚċůĲШƓƖŸĦĲƚƚĲƚШċƚШƣőŸƚĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ
ÂƖĲŉĲƖƖĲĬШ§ƓƣŔŸŰШ 

ΝΥ 

 ŸШĲƻŔĬĲŰĦĲШƓƖŸƓŸƚĲĬШůŔƣŔŊċƣŔŸŰƚШƽŔũũШƽŸƖť  ŸШŉƨŰĬĲĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƓũċŰШċŰĬШůċŰǃШƓċƚƣШĬĲƻĲũŸƓůĲŰƣƚШőċƻĲШŉċŔũĲĬШ
ƣŸШĬĲũŔƻĲƖШƽőċƣШƽċƚШŸƖŔŊŔŰċũũǃШƓƖŸůŔƚĲĬШ 

ΞΟ 

EǂƓċŰƚŔŸŰШċƣШc~ÂШ§ŰũĲǃШƽŔũũШŊĲŰĲƖċƣĲШŔŰĦƖĲċƚĲĬШ
ƣƖċǭŔĦШ 

fŰĦƖĲċƚĲĬШƣƖċǭŔĦШŉƖŸůШƚƣċǭШċŰĬШĬĲũŔƻĲƖŔĲƚШƣŸШƣőĲШĲǂƓċŰĬĲĬШƓƖŔƚŸŰШċƣШ
§ŰũĲǃШůċǃШŰŸƣШőċƻĲШĤĲĲŰШŉċĦƣŸƖĲĬШŔŰƣŸШƣƖċǭŔĦШĦŸŰƚŔĬĲƖċƣŔŸŰƚШ 

Ν 

]ƖŸƨŰĬШƣǃƓĲШƓƖĲƚĲŰƣƚШĦőċũũĲŰŊĲƚШŉŸƖШĬĲƻĲũŸƓůĲŰƣШ cĲċƻǃШĦũċǃШƽŔƣőШőŔŊőШƚőƖŔŰťċĤŔũŔƣǃШƽŔũũШŰĲĲĬШĬĲĲƓĲƖШċŰĬШůŸƖĲШĲǂƓĲŰƚŔƻĲШ
ŉŸƨŰĬċƣŔŸŰƚЮШxċƖŊĲƖШĬŔƚƣċŰĦĲШĤĲƣƽĲĲŰШĤƨŔũƣШƚƣƖƨĦƣƨƖĲƚШċŰĬШƖĲƣċŔŰĲĬШ
ƣƖĲĲƚШŰĲĲĬĲĬЮШÉĲƓċƖċƣĲШĬƖċŔŰċŊĲШċŰĬШƚĲƽĲƖШƚǃƚƣĲůƚШŉŸƖШĲŔƣőĲƖШƚŔĬĲШŸŉШ
ƣőĲШ ΠΡ 

Ξ 

§ŰĲШƚĦőŸŸũШƣŸШƣőĲШŰŸƖƣőШŸŉШƣőĲШƚŔƣĲШŔƚШŔŰƚƨǭŔĦŔĲŰƣ fŰƚƨǭŔĦŔĲŰƣШĲĬƨĦċƣŔŸŰШƓƖŸƻŔƚŔŸŰШŸŰШƚŔƣĲШůċťĲƚШƣőĲШƓƖŸƓŸƚĲШƨŰŉĲċƚŔĤũĲ Ν 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШċĦťŰŸƽũĲĬŊĲƚШƚŔŊŰŔǯĦċŰƣШ
ĦŸŰƚƣƖċŔŰƣƚШШ 

ÉƨƚƣċŔŰċĤŔũŔƣǃШ ƓƓƖċŔƚċũШыΞΜΞΡьШƚĦŸƖĲƚШƣőĲШƚŔƣĲШŰĲŊċƣŔƻĲũǃШŸƖШƨŰĦĲƖƣċŔŰũǃШ
ŸŰШůċŰǃШťĲǃШĦƖŔƣĲƖŔċШ 

Ν 

xċĦťШŸŉШƓƖŔůċƖǃШĦċƖĲШƓƖŸƻŔƚŔŸŰШ ?ƨŰĦőƨƖĦőШ]ÂШƚƨƖŊĲƖǃШŔƚШċũƖĲċĬǃШŸƓĲƖċƣŔŰŊШŸƻĲƖШĦċƓċĦŔƣǃШċŰĬШƽŸƨũĬШ
ƚƣƖƨŊŊũĲШƣŸШċĦĦŸůůŸĬċƣĲШŰĲƽШƓċƣŔĲŰƣƚЯШũĲċƻŔŰŊШxŸĬŊĲШ[ċƖůШƖĲƚŔĬĲŰƣƚШ
ƽŔƣőШŰŸШƓƖŔůċƖǃШĦċƖĲШƓƖŸƻŔƚŔŸŰШŔŉШŰŸШƚƨƖŊĲƖǃШŸƓĲŰƚШŸŰШƚŔƣĲ 

ΟΝ 



ΠΡΤ 
 

9ŸůůĲŰƣ ?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

9ŸƨŰĦŔũШƚőŸƨũĬШŔŰĦĲŰƣŔƻŔƚĲШƖĲƚŔĬĲŰƣƚШƣŸШůŸƻĲШŸŰШ
ŉƖŸůШŰĲƽШƚĲƣƣũĲůĲŰƣƚШċŉƣĲƖШƣőĲŔƖШĦőŔũĬƖĲŰШőċƻĲШ
ŊƖŸƽŰШƨƓШĤǃШċũƚŸШƓƖŸƻŔĬŔŰŊШĬĲƻĲũŸƓůĲŰƣƚШŉŸƖШŸũĬĲƖШ
ƓĲŸƓũĲ 

ÅĲƚŔĬĲŰƣƚШƽőŸШĬŸŰѣƣШůŸƻĲШŸƨƣШůĲċŰШƣőċƣШŰĲƽШŉċůŔũŔĲƚШĦċŰŰŸƣШċĦĦĲƚƚШ
őŸůĲƚШĦũŸƚĲШƣŸШƚĦőŸŸũƚШċŰĬШŉċĦŔũŔƣŔĲƚШŰĲĦĲƚƚŔƣċƣŔŰŊШũŸŰŊШĦċƖШŢŸƨƖŰĲǃƚШċƚШ
őċƚШőċƓƓĲŰĲĬШƽŔƣőШƚĲƣƣũĲůĲŰƣƚШĤƨŔũƣШŔŰШƣőĲШΝΦΣΜƚШ 

Ν 

ÉĲƓċƖċƣŔŸŰШĤǃШċƣШ ΠΡШŔƚШŔŰċƓƓƖŸƓƖŔċƣĲШŉŸƖШċШ
ƚĲƣƣũĲůĲŰƣ 

?ŔǭŔĦƨũƣǃШŔŰШĦƖŸƚƚŔŰŊШƣőĲШƣőƖŸƨŊőШƖŸċĬШċŰĬШŢŸŔŰŔŰŊШŉƖŸůШƣőĲШƚĲƣƣũĲůĲŰƣШ Π 

 ĲƽШƚĦőŸŸũШŰŸƣШŰĲĲĬĲĬШŔŰШƣőĲШƚŸƨƣő ÉĦőŸŸũШŔƚШůŸƖĲШŸŉШċШƓƖĲƚƚŔŰŊШŰĲĲĬШŔŰШƣőĲШŰŸƖƣőШŸŉШƣőĲШĤŸƖŸƨŊő Ν 

9ŸċũĲƚĦĲŰĦĲШŸŉШƻŔũũċŊĲƚШ ?ƨŰĦőƨƖĦőЯШ§ŰũĲǃЯШìŔũũŸƨŊőĤǃЯШċŰĬШ]ƖċŰĬĤŸƖŸƨŊőШƽŸƨũĬШũŸƚĲШƣőĲŔƖШ
ƚĲƓċƖċƣŔŸŰШċŰĬШŔĬĲŰƣŔƣǃШ 

Ν 

xŔŰťШƖŸċĬШŰĲĲĬĲĬШƣŸШĦŸŰŰĲĦƣШƣőĲШƚŔƣĲШƣŸШƣőĲШ~ΠΡШ 
 

Ν 

?ĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШƚŔƣĲШƽŔũũШŰŸƣШĦŸŰƣƖŔĤƨƣĲШƣŸШƣŸƽŰШ
ĦĲŰƣƖĲ 

?ŸĲƚШŰŸƣШƚƨƓƓŸƖƣШċŔůƚШŉŸƖШƖĲŊĲŰĲƖċƣŔŰŊШƣőĲШƣŸƽŰШĦĲŰƣƖĲ Ν 

7ƨŔũĬŔŰŊШŸŰũǃШŸŰШƣőĲШ§ŰũĲǃШƚŔĬĲШŔƚШůŸƖĲШƚƨŔƣċĤũĲ xŸƚƚШŸŉШƓƖŸĬƨĦƣŔƻĲШŉċƖůũċŰĬШƽőĲŰШĤƨŔũĬŔŰŊШŸŰШ]ƖċŰĬĤŸƖŸƨŊőШƚŔĬĲЯШ
§ŰũĲǃШƚŔĬĲШŔƚШůŸƖĲШƚƨŔƣĲĬШƣŸШĬĲƻĲũŸƓůĲŰƣШĬƨĲШƣŸШĲǂŔƚƣŔŰŊШőŸƨƚŔŰŊШ 

Ν 



ΠΡΥ 
 

9ŸůůĲŰƣ ?ĲƣċŔũ  ƨůĤĲƖШŸŉШ
ƖĲƓƚШ 

fůƓċĦƣШŸŰШ?ƨŰĦőƨƖĦőШÂŸŸũƚШ~ċƖŔŰċШĲůƓũŸǃůĲŰƣШ
ċŰĬШƣŸƨƖŔƚůШċƚƚĲƣ 

ÉŔŊŰŔǯĦċŰƣШƖŔƚťШƓŸƚĲĬШƣŸШƣőĲШůċƖŔŰċШƽőŔĦőШĲůƓũŸǃƚШΞΜҼШũŸĦċũШƓĲŸƓũĲШ
ċŰĬШĤƖŔŰŊƚШƻŔƚŔƣŸƖƚШƣŸШƣőĲШċƖĲċЮШ ĦƣƚШċƚШċĦĦĲƚƚШőƨĤШŉŸƖШĦŸƨŰƣƖǃƚŔĬĲШċŰĬШ
ŸƣőĲƖШƖĲĦƖĲċƣŔŸŰċũШƨƚĲƚШ 

ΝΟΝ 

cŸƨƚŔŰŊШĲƚƣċƣĲШŔŰШƣőĲШůŔĬĬũĲШŸŉШĦŸƨŰƣƖǃƚŔĬĲШŔƚШŰŸƣШ
ŉĲċƚŔĤũĲ 

ÂċƖƣŔĦƨũċƖũǃШƽőĲŰШŰĲċƖШƽŸŸĬũċŰĬШċŰĬШŰŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲ Ξ 

 ĲŊċƣŔƻĲШŔůƓċĦƣШŸŰШƣőĲШőŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣШŸŉШƣőĲШ
ÖƓƓĲƖШxĲċůШéċũũĲǃ 

?ĲƻĲũŸƓůĲŰƣШŔƚШċƣШŸĬĬƚШƽŔƣőШƣőĲШőŔƚƣŸƖŔĦШ[ĲũĬŸŰШũċŰĬƚĦċƓĲШŸŉШŸƓĲŰШ
ċƚƓĲĦƣƚШѼШƚůċũũШƚĲƣƣũĲůĲŰƣƚЯШĬċůċŊĲƚШƣőĲШƚĲƣƣŔŰŊШŸŉШƣőĲШŰċƣŔŸŰċũũǃШ
ŔůƓŸƖƣċŰƣШÅѼ[ШыÅŔĬŊĲƚШѼШ[ƨƖƖŸƽƚьШũċŰĬƚĦċƓĲШċŰĬШƽŸƖťƚШċŊċŔŰƚƣШƣőĲШ
ŔŰƣĲŰƣŔŸŰƚШŸŉШƣőĲШ§ǂŉŸƖĬШ9ċŰċũШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċ 

ΝΞ 

 



ΠΡΦ 
 

ÉƨůůċƖǃШŸŉШőċƖĬШĦŸƓǃШũĲƣƣĲƖƚШƚƨĤůŔƣƣĲĬШŔŰШƖĲũċƣŔŸŰШƣŸШxŸĬŊĲШ[ċƖůШ 
xĲƣƣĲƖƚШƽĲƖĲШĬĲũŔƻĲƖĲĬШċƚШƚƨůůċƖŔƚĲĬШĤĲũŸƽЮШШ ШŰƨůĤĲƖШŸŉШũĲƣƣĲƖШƣĲůƓũċƣĲƚШƽĲƖĲШƚƨĤůŔƣƣĲĬЯШƽőŔĦőШċũƣőŸƨŊőШĤƖŸċĬũǃШƖċŔƚŔŰŊШƚŔůŔũċƖШŔƚƚƨĲƚЯШĬŔǭĲƖШ
ƚũŔŊőƣũǃЮ 



ΠΣΜ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШÖŰƚƨƚƣċŔŰċĤũĲШĦċƖШĬĲƓĲŰĬĲŰĦǃШрШŔƚŸũċƣĲĬШũŸĦċƣŔŸŰШƽőŔĦőШŸǭĲƖƚШŰŸШŸƓƣŔŸŰШŉŸƖШċĦƣŔƻĲШƣƖċƻĲũШŸƖШ
ƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШƨƚĲЯШŊŸŔŰŊШċŊċŔŰƚƣШŰċƣŔŸŰċũШƓŸũŔĦǃ 
иШÖƓШƣŸШΞΡЯΜΜΜШĲǂƣƖċШƻĲőŔĦũĲШůŸƻĲůĲŰƣƚШċШĬċǃШрШĲċĦőШőŸƨƚĲőŸũĬШůċǃШŊĲŰĲƖċƣĲШΣрΤШƣƖŔƓƚШƓĲƖШĬċǃШ
ċĦƖŸƚƚШĦŸůůƨƣĲƚЯШƚĦőŸŸũЯШĲƖƖċŰĬƚШċŰĬШĬĲũŔƻĲƖŔĲƚЮШÂũċĦĲƚШĤƨƖĬĲŰШŸŰШċũƖĲċĬǃШĦŸŰŊĲƚƣĲĬШƓċƖƣƚШŸŉШ
ƣőĲШƖŸċĬШŰĲƣƽŸƖťШŔŰĦũƨĬŔŰŊШ?ƨŰĦőƨƖĦőШ9ƖŸƚƚƖŸċĬƚШċŰĬШ ΠΡШċŰĬШ~ΠΡШŢƨŰĦƣŔŸŰƚШ 
иШѣcŔŊőШ9ŸŰĦĲƖŰѣШƚƣċƣƨƚШŉƖŸůШ ċƣŔŸŰċũШcŔŊőƽċǃƚШрШŔůƓċĦƣШŸŰШƣőĲШÉÅ ШőċƚШċũƖĲċĬǃШĤĲĲŰШǰċŊŊĲĬШċƚШ
őŔŊőШĦŸŰĦĲƖŰШċŰĬШƣőĲШƓƖŸƓŸƚċũШƽŸƨũĬШĦƖĲċƣĲШŔŰĦƖĲċƚĲШŔŰШŢŸƨƖŰĲǃШƣŔůĲШċŰĬШċĦĦŔĬĲŰƣШŉƖĲƕƨĲŰĦǃ 
иШEǭĲĦƣƚШŸŰШũŸĦċũШƚĲƖƻŔĦĲƚШċŰĬШƖŸċĬƚШрШÅĲĬƨĦĲĬШċĦĦĲƚƚШƣŸШũŸĦċũШƚĲƖƻŔĦĲƚШŉŸƖШĲǂŔƚƣŔŰŊШƖĲƚŔĬĲŰƣƚШ
ĬƨĲШƣŸШũŸŰŊĲƖШŢŸƨƖŰĲǃШƣŔůĲƚ 
 ŸШĲƻŔĬĲŰĦĲШůŔƣŔŊċƣŔŸŰШƽŔũũШƽŸƖťШрШĬĲƻĲũŸƓĲƖШŸŰũǃШůċťĲƚШƻċŊƨĲШƖĲŉĲƖĲŰĦĲƚШƣŸШŔůƓƖŸƻĲůĲŰƣƚШĤƨƣШ
ƣőĲƚĲШċƖĲШŰŸƣШŉƨŰĬĲĬШċŰĬШƓƖĲƻŔŸƨƚШƓƖŸůŔƚĲƚШőċƻĲШŰŸƣШĤĲĲŰШĬĲũŔƻĲƖĲĬ 

ΣΞΝШũĲƣƣĲƖƚ ΝΝΠШũĲƣƣĲƖƚ 



ΠΣΝ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШfƚŸũċƣĲĬШċŰĬШƨŰƚƨƚƣċŔŰċĤũĲШũŸĦċƣŔŸŰШрШĬĲƣċĦőĲĬШŉƖŸůШĲǂŔƚƣŔŰŊШƣŸƽŰƚШċŰĬШƚĲƣƣũĲůĲŰƣƚШƽŔƣőШŰŸШ
ċĦƣŔƻĲШƣƖċƻĲũШũŔŰťƚШƖĲƕƨŔƖŔŰŊШĦċƖШĬĲƓĲŰĬĲŰĦǃШŉŸƖШċũũШŢŸƨƖŰĲǃƚШ 
иШ?ĲũċǃĲĬШĬĲũŔƻĲƖǃШċŰĬШũŸŰŊрƣĲƖůШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŊċƓƚШрШƚŔƣĲШƽŔũũШƣċťĲШůŔŰŔůƨůШŸŉШΤрΝΜШǃĲċƖƚШƣŸШ
ĬĲũŔƻĲƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŸŰШƚŔƣĲШůĲċŰŔŰŊШƖĲƚŔĬĲŰƣƚШƽŔũũШőċƻĲШƣŸШƣƖċƻĲũШŔŰШƣőĲШůĲċŰƣŔůĲЮШÂƖĲĦĲĬĲŰƣШŸŉШ
ĬĲũċǃƚШċƣШŸƣőĲƖШũċƖŊĲШƚŔƣĲƚШƚƨĦőШċƚШcŸƨũƣŸŰШċŰĬШÉìШÅƨŊĤǃШ 
иШ ǭŸƖĬċĤũĲШőŸƨƚŔŰŊШĬĲũŔƻĲƖǃШċƣШƖŔƚťШрШƚŔƣĲрƚƓĲĦŔǯĦШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸƚƣƚШŸŉШұΟΟЮΡШůŔũũŔŸŰШċĬĬƚШ
ĦЮұΝΟЯΠΜΜШƓĲƖШĬƽĲũũŔŰŊШŸŰШƣŸƓШŸŉШƚƣċŰĬċƖĬШĦŸƚƣƚШůĲċŰŔŰŊШĬĲƻĲũŸƓĲƖƚШċƖĲШũŔťĲũǃШƣŸШĤĲШƨŰċĤũĲШƣŸШ
ĬĲũŔƻĲƖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШŸƖŔŊŔŰċũũǃШƓƖŸůŔƚĲĬЮШcŸƨũƣŸŰШŔƚШċŰШĲǂċůƓũĲШŸŉШƣőŔƚШ 
иШ9ƨůƨũċƣŔƻĲШƚƣƖċŔŰШŸŰШũŸĦċũШƚĲƖƻŔĦĲƚШрШŔŰĦƖĲċƚĲШŔŰШƖĲƚŔĬĲŰƣƚШƽŔũũШŸƻĲƖƚƣƖĲƣĦőШőĲċũƣőĦċƖĲЯШ
ĲĬƨĦċƣŔŸŰШċŰĬШĲůĲƖŊĲŰĦǃШƚĲƖƻŔĦĲƚШŔŰШƣőĲШċƖĲċШ 
иШxċĦťШŸŉШĦŸůůƨŰŔƣǃШĦŸŰƚƨũƣċƣŔŸŰШрШċĬĬŔŰŊШƣőŔƚШƚŔƣĲШċŉƣĲƖШƣőĲШƓƖĲŉĲƖƖĲĬШŸƓƣŔŸŰƚШĦŸŰƚƨũƣċƣŔŸŰШƽŔũũШ
ƨŰĬĲƖůŔŰĲШƣőĲШƖŸũĲШŸŉШĦŸůůƨŰŔƣǃШĦŸŰƚƨũƣċƣŔŸŰШ 

ΡΦΣШũĲƣƣĲƖƚ ΝΝΥШũĲƣƣĲƖƚ 



ΠΣΞ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШÉƨƖƖŸƨŰĬŔŰŊШxĲċůШéċũũĲǃШőċƚШƓċƣƣĲƖŰШŸŉШőŔƚƣŸƖŔĦШƚůċũũрƚĦċũĲШƚĲƣƣũĲůĲŰƣШĬĲƻĲũŸƓůĲŰƣШƽŔƣőШ
ůĲĬŔĲƻċũШǯĲũĬƚШĦƖĲċƣŔŰŊШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽƚЮШ 
иШEŰŊũŔƚőШcĲƖŔƣċŊĲШƓƖŸƻŔĬĲĬШċĬƻŔĦĲШƣŸШůŔŰŔƚƣĲƖƚШƚƣċƣŔŰŊШƣőċƣШƣőĲШĲŰƣŔƖĲШũċŰĬƚĦċƓĲШŸŉШƖŔĬŊĲШċŰĬШ
ŉƨƖƖŸƽƚШċƖŸƨŰĬШƣőĲШƻŔũũċŊĲШŸŉШìŔũũŸƨŊőĤǃШŔƚШŸŉШŰċƣŔŸŰċũШŔůƓŸƖƣċŰĦĲШ 
иШÉĦċũĲШŸŉШƓƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШŔŰƣƖƨĬĲШŸŰШƣőĲШƻċũũĲǃШũċŰĬƚĦċƓĲШċŰĬШĲǂƣĲŰĬШƣőĲШƨƖĤċŰШ
ĲĬŊĲШŉƖŸůШ?ƨŰĦőƨƖĦőШĤĲǃŸŰĬШƣőĲШ~ΠΡЯШĬċůċŊŔŰŊШƣőĲШƚĲƣƣŔŰŊШŸŉШƣőĲШŰċƣŔŸŰċũũǃШŔůƓŸƖƣċŰƣШƖŔĬŊĲШ
ċŰĬШŉƨƖƖŸƽШ 
иШ[ƨƖƣőĲƖШŔůƓċĦƣƚШŸŰШƣőĲШĲĬŊĲШŸŉШƣőĲШÅċŔŰƚĤƖŸŸťШéċũũĲǃШ 

ΝΣΡШũĲƣƣĲƖƚШƓũƨƚШŸŰĲШũĲƣƣĲƖШ
ƽőŔĦőШċũƚŸШŔŰĦũƨĬĲĬШċШ
ĦŸƓǃШŸŉШƣőĲШEŰŊũŔƚőШ
cĲƖŔƣċŊĲШƖĲƓŸƖƣШ 

ΝΜΞШũĲƣƣĲƖƚ 



ΠΣΟ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШxĲċůШéċũũĲǃШŔƚШċШƓƖŸƣĲĦƣĲĬШċŰĬШƚĲŰƚŔƣŔƻĲШũċŰĬƚĦċƓĲШрШƚƨƖƖŸƨŰĬŔŰŊШũċŰĬƚĦċƓĲШŉĲċƣƨƖĲƚШċŰĦŔĲŰƣШ
őĲĬŊĲƖŸƽƚЯШƚůċũũрƚĦċũĲШőŔƚƣŸƖŔĦШƚĲƣƣũĲůĲŰƣƚШċŰĬШċШőŔŊőШƖŔĦőŰĲƚƚШŸŉШƚƓĲĦŔĲƚЮШ]ŸĲƚШċŊċŔŰƚƣШ
ŰċƣŔŸŰċũШƓŸũŔĦǃШƣŸШƓƖĲƚĲƖƻĲШĦőċƖċĦƣĲƖШċŰĬШĤĲċƨƣǃШŸŉШƣőĲШĦŸƨŰƣƖǃƚŔĬĲ 
иШfůƓċĦƣƚШŸŰШƚƓĲĦŔĲƚШċŰĬШőċĤŔƣċƣƚШрШůċŰǃШƓƖŔŸƖŔƣǃШƚƓĲĦŔĲƚШƚƨĦőШċƚШƚťǃũċƖťƚШċŰĬШǃĲũũŸƽőċůůĲƖƚШ
ƽŸƨũĬШĤĲШċǭĲĦƣĲĬШċũŸŰŊƚŔĬĲШƓƖŸƣĲĦƣĲĬШůċůůċũƚШƚƨĦőШċƚШőċƖĲƚШċŰĬШĤċƣƚЮШ?ċůċŊĲШƣŸШŊƖĲĲŰШ
ĦŸƖƖŔĬŸƖƚШƽŸƨũĬШőċƖůШŊƖĲċƣШĦƖĲƚƣĲĬШŰĲƽƣƚШ 
иШ[ƖċŊůĲŰƣċƣŔŸŰШŸŉШĲĦŸũŸŊŔĦċũШĦŸƖƖŔĬŸƖƚШрШxĲċůШéċũũĲǃШŔƚШċШƚƣƖċƣĲŊŔĦШĲĦŸũŸŊŔĦċũШĦŸƖƖŔĬŸƖШƽőŔĦőШŔƚШ
ťĲǃШŉŸƖШƓŸũũŔŰċƣŸƖƚЯШǰŸŸĬШƖĲƚŔũŔĲŰĦĲЯШŊĲŰĲƣŔĦШĲǂĦőċŰŊĲШċŰĬШůŔŊƖċƣŔŸŰШŔŰШƖĲƚƓŸŰƚĲШƣŸШĦũŔůċƣĲШ
ĦőċŰŊĲЮШΞΥΜΜШőŸůĲƚШƽŸƨũĬШĤũŸĦťШƣőŔƚШĦŸƖƖŔĬŸƖШ 
иШÂƖŸǂŔůŔƣǃШƣŸШ?ƖċǃĦŸƣĲШ~ĲċĬŸƽƚШċŰĬШƚĲŰƚŔƣŔƻĲШƚŔƣĲƚШрШŔůƓċĦƣƚШŸŰШÉÉÉfШŉƖŸůШŰŸŔƚĲЯШƓŸũũƨƣŔŸŰЯШ
ƚƨƖŉċĦĲШƖƨŰŸǭШċŰĬШĬŔƚƖƨƓƣŔŸŰШƣŸШƣőĲШĦŸƖƖŔĬŸƖШ 
иШfŰƚƓĲĦƣŸƖШőċƚШċũƖĲċĬǃШŰŸƣĲĬШƣőĲШũċŰĬƚĦċƓĲШŔůƓċĦƣШрШƚŔƣĲШƽċƚШƖĲŢĲĦƣĲĬШċƣШƣőĲШΞΜΝΦШxŸĦċũШÂũċŰШ
ĲǂċůŔŰċƣŔŸŰШŸŰШƣőĲШŊƖŸƨŰĬƚШƣőċƣШŔƣШƽŸƨũĬШĦċƨƚĲШѣůċŢŸƖШċĬƻĲƖƚĲШũċŰĬƚĦċƓĲШĲǭĲĦƣƚѣШƣőċƣШĦċŰŰŸƣШĤĲШ
ůŔƣŔŊċƣĲĬШ 
иШ§ƣőĲƖШƚŔůŔũċƖШƚŔƣĲƚШőċƻĲШĤĲĲŰШƖĲŢĲĦƣĲĬШрШĦŸůƓċƖċĤũĲШƚŔƣĲƚШƚƨĦőШċƚШxŸĬŊĲШcŔũũШŔŰШuĲŰƣШőċƻĲШĤĲĲŰШ
ƖĲŢĲĦƣĲĬШĬƨĲШƣŸШőċƖůШƣŸШƖċƖĲШƚƓĲĦŔĲƚШċŰĬШũċŰĬƚĦċƓĲЮШÂƖĲĦĲĬĲŰƣШƚĲŰƣШŉƖŸůШƓƖĲƻŔŸƨƚШƖĲŢĲĦƣŔŸŰШŸŉШ
xŸĬŊĲШ[ċƖůШ 

ΣΜΡШũĲƣƣĲƖƚ ΝΝΡШũĲƣƣĲƖƚ 



ΠΣΠ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШÂƖŸŢĲĦƣĲĬШċĬĬŔƣŔŸŰċũШΝΣрΞΡЯΜΜΜШƻĲőŔĦũĲШůŸƻĲůĲŰƣƚШƽŔũũШƽŸƖƚĲŰШĬĲũċǃƚШċŰĬШĦŸŰŊĲƚƣŔŸŰШŸŰШ
ƚƨƖƖŸƨŰĬŔŰŊШƖŸċĬƚШ 
иШ ΠΡо~ΠΡШŢƨŰĦƣŔŸŰШŔƚШċũƖĲċĬǃШǰċŊŊĲĬШċƚШѣőŔŊőШĦŸŰĦĲƖŰѣШĤǃШ ċƣŔŸŰċũШcŔŊőƽċǃƚШ 
иШ?ĲƻĲũŸƓůĲŰƣШƽŔũũШĤƖĲċťШƨƓШƣőĲШxĲċůШéċũũĲǃШĲĦŸũŸŊŔĦċũШĦŸƖƖŔĬŸƖШċŰĬШőċƖůШƽŔũĬũŔŉĲШŔŰĦũƨĬŔŰŊШ
ŉċƖůũċŰĬШĤŔƖĬƚЯШĤċƣƚЯШőċƖĲƚШċŰĬШĤċƖŰШŸƽũƚШ 
иШ?ĲƻĲũŸƓůĲŰƣШƓŸƚĲƚШƣőƖĲċƣШƣŸШŰĲċƖĤǃШ?ƖċǃĦŸƣĲШ~ĲċĬŸƽƚШÉÉÉfШ 
иШÂũċŰŰŔŰŊШfŰƚƓĲĦƣŸƖШƖĲŢĲĦƣĲĬШƣőĲШƚŔƣĲШĬƨƖŔŰŊШƣőĲШΞΜΝΦШxŸĦċũШÂũċŰШEǂċůŔŰċƣŔŸŰШŸŰШċĦĦŸƨŰƣШŸŉШŔƣƚШ
ѣůċŢŸƖШċĬƻĲƖƚĲѣШũċŰĬƚĦċƓĲШŔůƓċĦƣШ 
иШÉŔƣĲШĬŸĲƚШŰŸƣШůĲĲƣШÅ79ѣƚШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШƚŔƣĲƚШƣŸШĤĲШĬĲũŔƻĲƖċĤũĲШŔŰШƣőĲШƚőŸƖƣШƣĲƖůШċŰĬШƣőĲШ
ĦċŰŰŸƣШŉĲċƚŔĤũǃШĬĲũŔƻĲƖШΟΜӖШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШ 

ΥΞШũĲƣƣĲƖƚ  о 



ΠΣΡ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШ?ĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĦċƨƚĲШőċƖůШƣŸШ?ƨŰĦőƨƖĦőШÂŸŸũƚШ~ċƖŔŰċЯШċШŰċƣŔŸŰċũũǃШƚŔŊŰŔǯĦċŰƣШŔŰũċŰĬШ
ƽċƣĲƖƽċǃƚШŉċĦŔũŔƣǃШ 
иШÖƖĤċŰŔƚċƣŔŸŰШŸŉШƣőĲШƚƨƖƖŸƨŰĬŔŰŊШċƖĲċШƽŸƨũĬШőċƖůШŔƣƚШƚĲƣƣŔŰŊШċŰĬШĬŔƚĦŸƨƖċŊĲШŉƨƣƨƖĲШƨƚĲƖƚШƽőŸШ
ƻċũƨĲШƣőĲШƚƨƖƖŸƨŰĬŔŰŊШƣƖċŰƕƨŔũШĲŰƻŔƖŸŰůĲŰƣ 
иШxŸƚƚШŸŉШƻċũƨċĤũĲШċĦĦĲƚƚШƣŸШĦŸƨŰƣƖǃƚŔĬĲШŉŸƖШƣőĲШũŸĦċũШĦŸůůƨŰŔƣǃШƣőƖŸƨŊőШŔƣƚШΠΠШċĦƖĲƚШŸŉШƓċƖťũċŰĬШ
ċŰĬШċĦĦĲƚƚШƻŔċШƓƨĤũŔĦШŉŸŸƣƓċƣőƚШ 
иШcċƖůШƣŸШĲĦŸƚǃƚƣĲůƚШċŰĬШũŸĦċũШƽŔũĬũŔŉĲШŔŰĦũƨĬŔŰŊШťĲǃШĲĦŸũŸŊŔĦċũШƚŔƣĲƚШƚƨĦőШċƚШ?ƖċǃĦŸƣĲШ
~ĲċĬŸƽƚШÉÉÉfШċŰĬШƣőĲШ§ǂŉŸƖĬШ9ċŰċũШĲĦŸƚŔƣĲЮШcŸůĲШƣŸШůċŰǃШƖċƖĲШċŰĬШĲŰĬċŰŊĲƖĲĬШƚƓĲĦŔĲƚШ 
9ċŰċũƚШċŰĬШċƚƚŸĦŔċƣĲĬШƣŸƨƖŔƚůШċƖĲШċШťĲǃШƓċƖƣШŸŉШƣőĲШũŸĦċũШĲĦŸŰŸůǃШƽőŔĦőШƽŔũũШĤĲШőċƖůĲĬШĤǃШƣőĲШ
ƓƖŸƓŸƚċũƚШ 

 о ΣШũĲƣƣĲƖƚШ 



ΠΣΣ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШ§ǂŉŸƖĬШ9ċŰċũШċƖĲċШƽŔƣőŔŰШìĲƚƣШ ŸƖƣőċůƓƣŸŰƚőŔƖĲШŔƚШċШĬĲƚŔŊŰċƣĲĬШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШÂƖŸƓŸƚċũƚШ
ƽŸƨũĬШőċƻĲШƚŔŊŰŔǯĦċŰƣШőċƖůŉƨũШŔůƓċĦƣƚШŸŰШƣőŔƚШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШċŰĬШƽŸƨũĬШŰŸƣШĦŸůƓũĲůĲŰƣШ
ƣőĲШĦċŰċũрĤċƚĲĬШĲĦŸŰŸůǃШрШċĦƣƚШċŊċŔŰƚƣШƣőĲШ§ǂŉŸƖĬШ9ċŰċũШ9ŸŰƚĲƖƻċƣŔŸŰШċƖĲċШ 
иШ ũƣőŸƨŊőШŰŸƣШĦƨƖƖĲŰƣũǃШĬĲƚŔŊŰċƣĲĬЯШƣőĲШƚĲƣƣŔŰŊШŸŉШƣőĲШĦċŰċũШƣőƖŸƨŊőШìŔũũŸƨŊőĤǃШƓċƖŔƚőШŔƚШƖƨƖċũШ
ċŰĬШƓċƚƚĲƚШƣőƖŸƨŊőШŰċƣŔŸŰċũũǃШŔůƓŸƖƣċŰƣШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШũċŰĬƚĦċƓĲƚШ 
?ĲƻĲũŸƓůĲŰƣШŸŉШxŸĬŊĲШ[ċƖůШƽŸƨũĬШĬċůċŊĲШƣőĲШőŔƚƣŸƖŔĦШĲŰƻŔƖŸŰůĲŰƣШŸŉШƣőĲШƨƓƓĲƖШxĲċůШéċũũĲǃШ
ċŰĬШƖƨŰƚШĦŸƨŰƣĲƖШƣŸШũŸĦċũШċŰĬШŰċƣŔŸŰċũШƓŸũŔĦǃШ 

 о ΣШũĲƣƣĲƖƚШ 



ΠΣΤ 
 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

иШfůƓċĦƣƚШŉƖŸůШĲǂŔƚƣŔŰŊШċũũŸĦċƣŔŸŰƚШŔŰШÉŸƨƣőШìĲƚƣШÅƨŊĤǃШƚƣŔũũШŰŸƣШŉƨũũǃШťŰŸƽŰШċŰĬШƽŔũũШĦƖĲċƣĲШ
ůċŢŸƖШƨƓĦŸůŔŰŊШƓƖĲƚƚƨƖĲƚШŸŰШƣőĲШƖŸċĬШŰĲƣƽŸƖťШċƖŸƨŰĬШ?ƨŰĦőƨƖĦőШƽőŔĦőШċũƖĲċĬǃШĲǂƓĲƖŔĲŰĦĲШ
ƚŔŊŰŔǯĦċŰƣШƚƣƖċŔŰ 
иШ ċƣŔŸŰċũШcŔŊőƽċǃƚШőċƻĲШĦũċƚƚŔǯĲĬШƣőĲШƓƖŸƓŸƚċũШċƚШѣcŔŊőШ9ŸŰĦĲƖŰѣШĬƨĲШƣŸШŔůƓċĦƣƚШŸŰШƣőĲШÉÅ  
иШÉŔƣĲШŔƚШŔŰШċШƖƨƖċũШũŸĦċƣŔŸŰШƽŔƣőШŰŸШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШũŔŰťƚЯШŰĲĦĲƚƚŔƣċƣŔŰŊШĦċƖШƨƚĲШċŰĬШċƣШŸĬĬƚШƽŔƣőШ
ŰċƣŔŸŰċũШċŰĬШũŸĦċũШƓŸũŔĦǃЮШÂŸƣĲŰƣŔċũШƣŸШĦƖĲċƣĲШƨƓШƣŸШΞΡЯΜΜΜШċĬĬŔƣŔŸŰċũШƣƖŔƓƚШƓĲƖШĬċǃ 
иШ ŸШĦŸŰǯƖůĲĬШŉƨŰĬŔŰŊШŉŸƖШƣƖċŰƚƓŸƖƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƨƓŊƖċĬĲƚШƖĲŉĲƖĲŰĦĲĬШĤǃШƣőĲШĬĲƻĲũŸƓĲƖШ 
иШ?ŔƚƓĲƖƚċũШƚƣƖċƣĲŊǃШƽŔũũШĤĲƣƣĲƖШůĲĲƣШÅƨŊĤǃѣƚШŰĲĲĬƚШ 
иШ§ŰрƚŔƣĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚШũŔťĲũǃШƣŸШĤĲШĬĲũŔƻĲƖĲĬШċŉƣĲƖШƣőĲШƚŔƣĲШőċƚШĤĲĲŰШŉƨũũǃШĤƨŔũƣШŸƨƣШƽŔƣőШ
ƖĲƚŔĬĲŰƣƚШƨŰċĤũĲШƣŸШċĦĦĲƚƚШƚĲƖƻŔĦĲƚШŔŰШƣőĲШůĲċŰƣŔůĲ 
иШÉŔƣĲрƚƓĲĦŔǯĦШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸƚƣƚШƣŸƣċũШұΟΟЮΡШůŔũũŔŸŰШůċťŔŰŊШċǭŸƖĬċĤũĲШőŸƨƚŔŰŊШĦőċũũĲŰŊŔŰŊШ 
иШfŰĦƖĲċƚĲШŔŰШőŸůĲƚШƽŸƨũĬШƓũċĦĲШċĬĬŔƣŔŸŰċũШƓƖĲƚƚƨƖĲƚШŸŰШũŸĦċũШƚĲƖƻŔĦĲƚШ 
иШÂƖĲƻŔŸƨƚШċƓƓũŔĦċƣŔŸŰƚШŉŸƖШŸƣőĲƖШƨƚĲƚШĲЮŊЮШċĤċƣƣŸŔƖШŸŰШƣőĲШƚŔƣĲШőċƻĲШĤĲĲŰШƖĲŉƨƚĲĬШŸŰШŊƖŸƨŰĬƚШŸŉШ
ƚƨƚƣċŔŰċĤŔũŔƣǃЯШċŰĬШƓƖĲƻŔŸƨƚШÂũċŰШĲǂċůŔŰċƣŔŸŰШőċĬШƣőĲШƖĲƚŔĬĲŰƣŔċũШƓƖŸƓŸƚċũШƖĲůŸƻĲĬШ 
иШÉĲƣƣŔŰŊШĦŸŰƣċŔŰƚШőŔƚƣŸƖŔĦШŉĲċƣƨƖĲƚШƚƨĦőШċƚШůĲĬŔĲƻċũШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШċŰĬШůċťĲƚШƨƓШƓċƖƣШŸŉШƣőĲШ
őŔƚƣŸƖŔĦШxĲċůШéċũũĲǃШċŰĬШÅċŔŰƚĤƖŸŸťШéċũũĲǃШċƖĲċШ 
иШ?ĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĦőċŰŊĲШƣőĲШċƓƓĲċƖċŰĦĲШŸŉШƣőĲШxĲċůШċŰĬШÅċŔŰƚĤƖŸŸťШéċũũĲǃƚШċŰĬШŔƚШŸƨƣШŸŉШ
ĦőċƖċĦƣĲƖШƽŔƣőШƣőĲШƚůċũũрƚĦċũĲШƚĲƣƣũĲůĲŰƣƚШŸŉШƣőĲШċƖĲċШ 
иШÂƖŸǂŔůŔƣǃШƣŸШƣőĲШ§ǂŉŸƖĬШ9ċŰċũШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШƽŸƨũĬШőċƻĲШƚĲƖŔŸƨƚШŔůƓċĦƣƚШŸŰШŔƣƚШƚĲƣƣŔŰŊШ
ƣőƖŸƨŊőШŸƓĲŰШĦŸƨŰƣƖǃƚŔĬĲШ 
иШ ƖĲċШŔƚШőŸůĲШƣŸШƓƖŔŸƖŔƣǃШċŰĬШƓƖŸƣĲĦƣĲĬШƚƓĲĦŔĲƚШƚƨĦőШċƚШőċƖĲƚЯШĤċƣƚШċŰĬШŸƽũƚШрШĬĲƻĲũŸƓůĲŰƣШ
ƽŸƨũĬШũĲċĬШƣŸШůċŢŸƖШũŸƚƚШŸŉШőċĤŔƣċƣƚШċŰĬШĬŔƚƖƨƓƣŔŸŰШƣŸШĲĦŸƚǃƚƣĲůƚ 
иШ?ĲƻĲũŸƓůĲŰƣШƽŸƨũĬШƖĲƚƨũƣШŔŰШƣőĲШƨƖĤċŰŔƚċƣŔŸŰШŸŉШċƓƓƖŸǂŔůċƣĲũǃШŸŰĲШƕƨċƖƣĲƖШŸŉШƣőĲШũċŰĬƚĦċƓĲЯШ
ƚĲƻĲƖŔŰŊШĲĦŸũŸŊŔĦċũШċŰĬШƻŔƚƨċũШĦŸŰƣŔŰƨŔƣǃЮШ ƣШŸĬĬƚШƽŔƣőШŰċƣŔŸŰċũШƓŸũŔĦǃШ 
иШÂċƖƣƚШŸŉШƣőĲШƚŔƣĲШċƖĲШƓƖŸŰĲШƣŸШǰŸŸĬŔŰŊШĬƨĲШƣŸШƻċũũĲǃШũŸĦċƣŔŸŰЮШfŰĦƖĲċƚĲШŔŰШŔůƓĲƖůĲċĤũĲШƚƨƖŉċĦĲƚШ
ƽŔũũШƽŸƖƚĲŰШƣőĲШŔůƓċĦƣƚШċŰĬШŔŰĦƖĲċƚĲШƖŔƚťШċƣШŸƣőĲƖШƚĲƣƣũĲůĲŰƣƚШ 
иШÂƖŸƓŸƚċũШƽŸƨũĬШũĲċĬШƣŸШũŸƚƚШŸŉШċƖċĤũĲШŉċƖůũċŰĬШŸŉШŊƖċĬĲШΟШƕƨċũŔƣǃШ 

 о ΥШũĲƣƣĲƖƚШыΞШ
ƖĲƚƓŸŰĬĲŰƣƚьШ 



ΠΣΥ 
 

 

9ŸƚŉŸƖĬШрШÉŔƣĲШΝΝΠШ 
ũũШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƚŔƣĲШŔŰШƣőĲШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШƚƨůůċƖǃШƨŰĬĲƖШћÅƨŊĤǃШƚŔƣĲƚќШŔŰШċƓƓĲŰĬŔǂШΦЮ 

9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲШтШÉŔƣĲƚШΥΟШċŰĬШΞΟΥ 
ũũШĦŸůůĲŰƣƚШċƣƣƖŔĤƨƣĲĬШƣŸШƣőĲШċĤŸƻĲШŸůŔƚƚŔŸŰШƚŔƣĲƚШŔŰШĦŸůůƨŰŔƣǃШŉĲĲĬĤċĦťШċƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШ9ũŔŉƣŸŰрƨƓŸŰр?ƨŰƚůŸƖĲШƚƨůůċƖǃШŔŰШċƓƓĲŰĬŔǂШΦЮ 

ÑőƨƖũċƚƣŸŰШĲůƓũŸǃůĲŰƣШƚŔƣĲƚШтШƚŔƣĲƚШΝΥЯШΤΤЯШΝΟΟ 
Settlement name: Thurlaston 
Number of representations referencing settlement: 44 individuals  
Names of organisations referring to settlement: Thurlaston Parish Council 
  
9ŸůůĲŰƣ ÉŔƣĲШ

ƖĲŉĲƖƖĲĬШƣŸ 
?ĲƣċŔũ  ƨůĤĲƖШ

ŸŉШƖĲƓƚШ 

cċƖůШƣŸШƣőĲШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШƚĲƣƣŔŰŊШ ΤΤ [ƨƖƣőĲƖШƽċƖĲőŸƨƚŔŰŊШƽŔũũШĲƖŸĬĲШƣőĲШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШ
ƚĲƣƣŔŰŊШŸŉШÑőƨƖũċƚƣŸŰШƻŔũũċŊĲ 

ΠΝ 

xċĦťШŸŉШƣƖċŰƚƓŸƖƣШċĦĦĲƚƚШċŰĬШŔŰĦƖĲċƚĲШŔŰШƖŸċĬШĦŸŰŊĲƚƣŔŸŰ ΤΤ ÉŔƣĲШŔƚШŔŰĦŸůƓċƣŔĤũĲШƽŔƣőШÂŸũŔĦŔĲƚШÉΝШċŰĬШÉΤШċƚШŰŸШ
ĲƻŔĬĲŰĦĲШƣőċƣШŔůƓċĦƣƚШŸŰШƣƖċǭŔĦШĦċŰШĤĲШůŔƣŔŊċƣĲĬШċŰĬШŰŸШ
ƚƨŔƣċĤũĲШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰ 

ΠΜ 

ÖŰƖĲċƚŸŰċĤũĲШƣŸШőċƖůШÑőƨƖũċƚƣŸŰШƣŸШůĲĲƣШ9ŸƻĲŰƣƖǃѣƚШ
ƨŰůĲƣШŰĲĲĬ 

ΤΤЯШΝΟΟЯШΝΥ ?ŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШŔůƓċĦƣШŸŰШÑőƨƖũċƚƣŸŰШŔŉШƣőĲƚĲШƚŔƣĲƚШŊŸШ
ċőĲċĬШƣŸШůĲĲƣШ9ŸƻĲŰƣƖǃѣƚШŰĲĲĬ 

ΠΜ 

]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰ ΤΤ ŊċŔŰƚƣШŰċƣŔŸŰċũШƓŸũŔĦǃШƣŸШƨƚĲШ]ƖĲĲŰШ7ĲũƣШũŸĦċƣŔŸŰ ΠΝ 

ÉƨůůċƖǃШŸŉШĦŸŰƣĲŰƣШ  ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШÉƣċŰĬШ
ċŊċŔŰƚƣШxŸĬŊĲШ[ċƖůШ 

 ƨůĤĲƖШƖĲĦĲŔƻĲĬШрШ
ĦƣŔŸŰШŉŸƖШ?ƨŰĦőƨƖĦő 

Ñ§Ñ x ΞΜΣΦШũĲƣƣĲƖƚ ΠΣΦШũĲƣƣĲƖƚ 



ΠΣΦ 
 

9ŸůůĲŰƣ ÉŔƣĲШ
ƖĲŉĲƖƖĲĬШƣŸ 

?ĲƣċŔũ  ƨůĤĲƖШ
ŸŉШƖĲƓƚШ 

ÂƖŸǂŔůŔƣǃШƣŸШÉÉÉf ΤΤ ÅŔƚťШƣŸШĲĦŸƚǃƚƣĲůƚШċŰĬШũŸĦċũШĤŔŸĬŔƻĲƖƚŔƣǃШƚŔƣĲƚШ ΠΜ 

ĦĦĲƚƚШƣőƖŸƨŊőШÑőƨƖũċƚƣŸŰШċŰĬШũŔůŔƣĲĬШƣƖċŰƚƓŸƖƣШƓƖŸƻŔƚŔŸŰ ΝΟΟЯШΝΥ ĦĦĲƚƚШƣŸШƣőĲШƚŔƣĲШƽŸƨũĬШĤĲШƣŸŸШĦũŸƚĲШƣŸШÑőƨƖũċƚƣŸŰШŸƖШ
ƓċƖƣũǃШƣőƖŸƨŊőШƣőĲШƻŔũũċŊĲЮШÑőĲШƚŔƣĲШőċƚШċШƻĲƖǃШũŸƽШ
ƣƖċŰƚƓŸƖƣШƚĦŸƖĲШ 

Ν 

~ċŢŸƖШŔůƓċĦƣШŸŰШũċŰĬƚĦċƓĲШċŰĬШƖƨƖċũШĦőċƖċĦƣĲƖ ΝΟΟЯШΝΥ ÂƖĲƻŔŸƨƚШŔŰƚƓĲĦƣŸƖƚШƖĲƓŸƖƣШƚƣċƣĲĬШÉǃůůĲƣƖǃШÂċƖťШŰĲĲĬĲĬШ
ĲǂƣĲŰƚŔƻĲШůŔƣŔŊċƣŔŸŰШŸŉШƣőĲШƻŔƚƨċũШŔůƓċĦƣШŸŰШƣőĲШ
ũċŰĬƚĦċƓĲЮШÉŔƣĲШΝΟΟШƽŸƨũĬШőċƻĲШŊƖĲċƣĲƖШŔůƓċĦƣƚШċƚШŔƚШ
ĦũŸƚĲƖШƣŸШƣőĲШƻŔũũċŊĲШ 

ΠΜ 

ÅĲƚŔĬĲŰƣƚШċũƖĲċĬǃШőċƻĲШƣŸШĬƖŔƻĲШƣőƖŸƨŊőШċŰШŔŰĬƨƚƣƖŔċũШ
ĲƚƣċƣĲШƣŸШċĦĦĲƚƚШƣőĲШƻŔũũċŊĲШ 

ΝΟΟЯШΝΥЯШΤΤ ũƖĲċĬǃШƣŸŸШůċŰǃШƽċƖĲőŸƨƚĲƚШĦũŸƚĲШƣŸШÑőƨƖũċƚƣŸŰШƽőŔĦőШ
ċƖĲШőŔŰĬĲƖŔŰŊШċĦĦĲƚƚШċŰĬШĦċƨƚŔŰŊШŰŸŔƚĲШċŰĬШũŔŊőƣШ
ƓŸũũƨƣŔŸŰ 

Ο 

§ĤŢĲĦƣŔŸŰШƣŸШċŰǃШŉƨƖƣőĲƖШőŸƨƚŔŰŊШƚŔƣĲƚШċƣШÑőƨƖũċƚƣŸŰ ÖŰƚƓĲĦŔǯĲĬШ ÅĲƚƓŸŰĬĲŰƣШŸĤŢĲĦƣƚШƣŸШĲƻĲŰШůŸƖĲШőŸƨƚŔŰŊШƚŔƣĲƚШŊŔƻĲŰШƣőĲШ
ΡΜΜΜҼШċũƖĲċĬǃШƓƖŸƓŸƚĲĬЮШÑőŔƚШƽŔũũШŸƻĲƖĤƨƖĬĲŰШũŸĦċũШ
ŉċĦŔũŔƣŔĲƚШƚƨĦőШċƚШ]ÂШƚƨƖŊĲƖǃШċŰĬШƓƖŔůċƖǃШƚĦőŸŸũ 
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